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CEBEP XOJIIUHI" AL

Ort4eT 3a u3nbIHCHUE Ha 3aabipkeHusTa mo 4i.100e, an.1, 1.2 ot 3IITILK,
kbM 31.12.2025 1.
10 eMHUCHsl OOMKHOBEHH, CBOOOTHO MPEXBHPIIIEMH, O€3HATMYHU,
JMXBOHOCHH, TOUMEHHH, 00e3MeueHH, HEKOHBEPTHPYEMHU OOJIUTALIUN
ISIN kox BG2100023238

OTYET 3A U3PA3XO/JABAHE HA CPEJACTBATA 110 OBJIMT'AIMOHHU A 3AEM,
CBIVIACHO IHOETUTE 3AABJICKEHUA

CpencrBara 1Mo oOJMTrallMOHHUS 3a€M Ca W3Pa3X0JIBaHU B ChOTBETCTBHE C MPEAMETA Ha JICHHOCT
Ha JPY>KECTBOTO U MpeABUAeHUTE 11eH B [IpenmoskeHneTo 3a 3anmucBane Ha eMUCHS OOJTUT AN :

- HpI/I,Z[OGI/IBaHC Ha JAJI0BU y4aCTHA B KallMTajla Ha MCCTHU KOMIIAHUU C OCJI KOHCOJIWIAAIUS B
rpyrarta Ha eMHUTEHTa; C [eJT YIpaKHSIBaHE HA 3HAYUTEIHO BIMSHUE BBPXY JACHHOCTTA MM C LIET
nogoOpsiBaHe Ha (PMHAHCOBUTE pPE3yJITAaTH HA XOJIWHTOBOTO JAPYXKECTBO WM moj (opmarta Ha
nopTeHITHN WHBECTUIINU, YUHUTO ePeKT OM OMil eAMHCTBEHO MOoa00psiBaHE HA (MHAHCOBHS
pe3yarara Ha XOJIOUHTOBOTO JPYXKECTBO;

- mpugo0MBaHe Ha JIpyrH (UHAHCOBM HMHCTPYMEHTH M aKTHUBH, Ype3 KOUTO MIe CE€ TOBHUIIU
(buHAHCOBUS pe3yNTaT Ha XOJIAUHTOBOTO JIPYKECTBO B ABJITOCPOUYCH IUIAH;

- mofo0psiBaHE Ha KalWTaIoBaTa CTPYKTypa Ha XOJAMHIOBOTO JIPYXKECTBO M JAPY’KECTBAaTa OT
HEroBa rpyma, upe3 epekra oT (MHAHCOBHSI JUBBPHUK, YUUTO €PeKT Ie ObJe MOBUIIABAHE HA
BB3BPHIIACMOCTTA HA CO6CTB€HI/IH KalnrTaJl Ha aKIUOHCPUTC B XOJIAUHI'OBOTO APYIKECTBO.

OTYET 3A CBbCTOAHHUETO HA OBE3IIEYEHUETO

3a o0e3nevyaBaHe Ha B3€MAaHETO HAa OOJHMralMOHEpUTE MO OOIMTalMOHHMA 3a€M B pa3Mmep Ha
28 000 000 nB. u B3emanusiTa 3a AbKUMU JuxBU 9 819 247,69 nB., CeBep xonaunr AJl e
CKJIIOUMJIO 3acTpaxoBka ,,O0nuranuoHHu emucun” B Ton3a Ha JloBepeHunka Ha
oOJuranMoHepuTe ChC CPOK Ha mojumata a0 21.09.2032 r.

3acTpaxoBKaTa MOKpPUBA PUCKA OT HEIUIAINIAHE HA BCUYKHU JTUXBHU U TJIABHUIIM IO EMHCHSTA
KbM KOHTO U Ja € o0Iuraiuonep.



OTYET 3A 3AITABBAHE HA OIIPEJAEJIEHU IIOKA3ATEJIU CBI'JIACHO
YCJIIOBUSATA HA OBJIM'AIIMOHHUA 3AEM

Crootnomrenue ITacuBu/AxTuBH: MakcuMallHa CTOHHOCT Ha OTHOIIEHHETO HA ITACUBUTE KbM
aKTUBUTE 1O CYETOBOJIEH OaylaHC (10 KOHCOJUAMPAH CUYETOBOJICH OalaHC, cymaTa Ha TeKYIIU U
HETEKYIIH MMacCUBH OTHECEHH KBbM 0O0IIaTa cyMa Ha aKTUBHTE). EMUTEHTHT moema 3aJIbKCHUE
mpe3 Tepuoja A0 U3IUIANAHETO Ha OOJUTAlMOHHHUS 3aeM Ja TMOJAbpXKa CHOTHOIICHHE
[TacuBu/AKTHBH HE IO-BUCOKO OT 97 %

KbMm 31.12.2025 1. cToiiHOCTTA HA MOoKa3aTes e 95,38 %

ITokpuTHe Ha pa3xoAWTE 3a JIMXBH: MUHUMalHA CTOMHOCT Ha KOC(QHUIIMEHT Ha MOKPUTHE Ha
pazxoauTte 3a JuxBU. KoepUIIUMEHTHT ce M3UMCIsABAa KaTo mnedyanbara OoT oOWuaiiHaTa JEHHOCT
(CBIIIacCHO KOHCONMUAMPAH OTYET 3a BCEOOXBATHUS [IOXOM), YBEIMYEHA C KOHCOJUIUPAHUTE
pasxoauW 3a JIMXBU, C€ paszlieliisi Ha KOHCOJMIWpAHUTE pa3xoau 3a jmuxBH. CTOWHOCTTA Ha
nevanbara ¥ CTOWHOCTTA Ha Pa3XOJUTE 32 JUXBH IO MPEAXOMAHOTO U3PEUCHUE CE OMPEEIAT 3a
nepuoj, oOxBaman mocienqHuTe 12 mecema Ha 06a3a myOnMKyBaHW (MHAHCOBU OTYETH HaA
Emutenta. EMUTEHTHT ToeMa 3abJDKEHUE Mpe3 Meproja 10 M3IUIANAHETO Ha OOJIUTaIllHOHHUS
3aeM Jia MoAAbprKa ChbOTHOILICHUETO - [[okpuTHE Ha pa3XxoauTe 3a JUXBU HE MO-HUCKO OT 1.05.
KbMm 31.12.2025 r. cToiiHOCTTA HA MOoKa3aTessa e 1.17.

Texyma gukBuaHocT: Tekymara IJIUKBUIHOCT C€ H3YMCIsABAa Karo oOmara cyma Ha
KpaTKOTpallHU aKTHBHU B OaylaHca ce paszenu Ha olImiara cyma Ha KpaTKOTpalHUTE macuBu (110
KOHCOJIMINPAH CUYETOBOJeH Oananc). EMHUTEHTHT mmoema 3aJbDKEHHE Mpe3 Mepuoia o
U3IJIAIIAHETO Ha OOJMTalMOHHUA 3a€M J1a MOJAbP’Ka ChOTHOIICHHE Ha TEKyllaTa JUKBUIHOCT
He no-Hucko ot 0.25.

KbM 30.09.2025 r. cToitHOCTTAa HA TOKa3aTes e 1.41.

AKO Hapymu 2 WU I[OBeYe OT OIpe/eeHUuTe (PUHAHCOBU CHOTHOLICHMS, JIPYKECTBOTO ILIe
npeanpueMe He3a0aBHH JIEHCTBHS B CPOK 0 6 Mecella OT HACTHIIBAHETO HAa CHOTBETHOTO
OOCTOSITENICTBO J1a TIPUBEJIE MTOKAa3aTeIUTe/ ChOTHONICHUSATA B CHOTBETCTBUE C M3UCKBAHUSITA T10-
rope. AKO B TO3W CPOK HE C€ IOCTUTHAT 3aJIOKEHHUTE IapaMmeTpu, EMUTEHTBHT € IIbKeH
He3abaBHO Aa mpemtoxu Ha OOmoTo chOpaHue Ha OOTUTAIMOHEPUTE TIPOrpaMa 3a MPUBEKIAHE
B CHOTBETCTBHE C W3HWCKBaHUATA. B ciydail, ye oOmoro chOpaHue Ha OOIUTAMOHEPUTE HE
o100pu mpeziokeHara or EMuTeHTa mporpama, Toil € AnbKeH Jla CBUKa HOBO O0IO chOpaHHe
Ha OOJMranMOHEpHUTe, HAa KOETO Ja MpeUIoKM 3a INpUEeMaHe HOBa IMporpaMa, M3rOTBEHA C
yuactuero Ha JloBepeHnka Ha 0OJIMralMOHEpUTE U B CHOTBETCTBUE C HANPAaBEHHUTE 3a0€IIeKKN/
MPENOPBHKH OT OONHMTallMOHEPUTE HAa OOMIOTO ChOpaHME, HA KOETO MpPEIOKeHaTa Iporpama e
Om1a OTXBBpJICHA.

JIpy>KecTBOTO HE € MoeMallo JPYTH aHTAKUMEHTH 3a Clia3BaHe Ha (PMHAHCOBU CHOTHOIICHUS,
coerimacHo wi. 1000, an.1, 1.2 u an.2 ot 3IIILK.



OTYET 3A CITA3BBAHE 3AABJKEHUATA KbM OBJIMI'AIIMOHEPUTE
CBI'VIACHO YCJIOBUSATA HA OBJIMT'AIIMOHHATA EMUCHUA

JluxBara Ha oOJHMrallMOHHATAa €MHCHS € IUIaBalll TOAMIIEH JUXBEH IMPOLEHT PaBeH Ha cymara
oT 6-Meceunnst EURIBOR + Hag6aBka ot 1.25 %, HO 0010 He mo-Manko ot 3.25 % u He
noseye oT 5.25 % roaumiHoO, MpU JIMXBEHa KOHBeHUMs Peanen Opoill AHM B mepuoja KbM
Peanen Opoii nuu B ronunara (Actual/365L, ISMA — Year). Tpu paboTHH THH Tpean majaexa
Ha BCSKO JTMXBEHO IUIAIIaHE ce B3ema OOsBEeHaTa 3a TO3HM JCH CTOWHOCT Ha O-MECeuHUs
EURIBOR u xbM Hes ce 1o6aBs HagoaBka oT 1.25%, kaTo obmaTa CTOMHOCT Ha cOopa UM HE
MOXe Aa HaaBuiasa 5.25% roauiiHo. B ciyyaid, 4e Taka mosiydeHata CTOMHOCT € MO-HUCKa
ot 3.25%, ce mpwiara MUHUMaiIHaTa cToiMHOCT OT 3.25% roammiHa nuxsa. [lomydenara no
OMHCAaHUs METOJ JMXBa ce (UKCHMpa M Tpuiara CbOTBETHO 3a MPEICTOSIIUS O-MeceueH
MEePUOJ, CIEeJ KOETO OMUCAHUAT AJITOPUTBM CE€ IMpujara OTHOBO. 3a I'bPBUS LIECTMECEUYEH
nepuos ce B3ema croifHoctra Ha 6-meceunuss EURIBOR 3 (tpu) paGoTtHum nHH mpenu
EMUTHPAHETO HA OOJTUTAIMOHHHUS 3aEM.

CpoxbT Ha 3aeMa € 9 roguHu.

[TbpBOTO MMXBEHO IUTAIIAHE € JBDKMMO CIIeJ M3THYaHe Ha 6 /mecT/ Mecena OT JaraTa Ha
CKJIFOYBAHE Ha OOJIMTAIMOHHMS 3a€M, a CJICBAIIUTE JUXBEHO IUIAIIAHKS TIPH U3THYAHE Ha 6
/mecT/ Mecena OT MPEAX0IHOTO.

JIuxBeHHTE MIAIIAHUSA C€ M3YHCIIABAT KaTo IIpocCTa JIuXBa BHPXY HOMHUHAJIHATa CTOMHOCT Ha
O6J'IPIFaHI/I$ITa 3a BCCKHM MECTMECCUYCH IICPpHUOA IIPU 3aKPBIIABAHC OO0 BTOPHUA 3HAK CJICH
JleceTMYHaTa 3aneTras. Bcuuky rilaBHUYHH U JIMXBEHHU IJIAIIaHMS Ce HU3BBPIHIBAT B JICBA.

Jbmxumute nuxsedu miamanus kpm 07.02.2025 1. ca uznnarenu Ha 30.04.2025 r.

Jbmxkumute nuxsedu miamanus kbMm 07.08.2025 1. ca uznnarenu Ha 18.09.2025 r.
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