CEBEP XOJIITUHI" A/

ITNYBJINYHO YBEJOMJIEHHUE 3A PUHAHCOBO CHBCTOAHUE HA
KOHCOJ/INIUPAHA BA3A

HA T'PYITA CEBEP XOJIAHT AJl
3A ITPBO TPUMECEYME HA 2025T.
(CBIJIACHO 4JI. 10001, AJL 1 OT 3MIIIK)

HNOACHUTEJIHU BEJIEXKKHA
OnoBecTsiBaHuA, cbriaacHo wi. 10001, ax. 4, 1. 2 ot 3TINIIK

I. Uudopmanusi 3a BaKHU CbOMTHS, HACTHIIWIN NpPe3 MBPBO TpuMeceune Ha 2025 r., KakTo u 3a
TSIXHOTO BJIMSIHME BHPXY pPe3yJTaTHTe BbB (PUHAHCOBHS OTYET

1.1. Uudopmairusi 3a BasKHH CHOUTHS, HACTHIIWIM Mpe3 MbPBO TpuMeceune Ha 2025 r.

Ha 3acemannme Ha CbBera Ha AMPEKTOpUTE € B3€TO pelLIeHHE 3a NpueMaHe Ha [oaumHus
KOHcoynanpaH ¢uHaHcoB otdeT Ha Ceep xomauHr AJl 3a 2024 T.

C pelieHue Ha €HOJIMYHUS COOCTBEHHK Ha KaIlUTala € B3€TO PEeIlIEeHHUE 3a IPOMsIHA Ha YIIPABUTEIS
Ha egHO OT nbliepHute apyxecrtBa AdOmamuink EOOJ. Ainun Kaparro3oBa-TakamoBa € cMeHeHa ¢
Henko Crimpumonos cuutano ot 05.03.2025 r.

IIpe3 mppBO TpuMeceune Ha 2025 . PrKOBOACTBOTO Ha ['pymara CKIIFOYM JOTOBOPH 3a MTOKYIIKO-
nponaxkOa Ha (UHAHCOBHM WHCTPYMEHTH, JOTOBOPW 3a 3a€MH C ABIICPHU JAPYKECTBA, AOTOBOPH C
KOHTPAreHTH, ¢ KOUTO Aa 00e3MeuH TeKylaTa Cu AEHHOCT.

IIpe3 mppBO TpuMeceune Ha 2025 1. Ha 3aceqaHud Ha CpBeTa Ha IUPEKTOPUTE €A B3€TU PELLIEHUS
3a IpeoroBapsHe Ha KpeIUTHUTE Ha AbliepHuTe ApyxkectBa @epma Jlouko EOO/] u JloBuko arporpeiin
EOO/.

IIpe3 Texymoro Tpumeceune Ha 2025 r. PpkoBocTBOTO Ha ['pynara CTpUKTHO clIeAN Pa3BUTHETO
IO CKJIIOYEHH MPEABAPUTEIHU JIOTOBOPH M TOETH aHTa)KUMEHTH. Bcnukn moroBopu ca oOeKT Ha
MOHHMTOPHUHT U C€ aKTyaJIu3upaT B 3aBUCHUMOCT OT MaJeKNUTE U ChCTOSHUETO HAa HACPEIIHUTE CTPaHH, C
orjes 3alliuTa HHTEPECUTE Ha HHBECTUTOPUTE.

1.2. Bausinue Ha HACTBHIWJINTE BAa)KHM CHOMTHS OT HAYAJI0TO HA (PHMHAHCOBATA IOJAMHA J10
Kpasi Ha BPBO TpuMece4ne Ha 2025 r.

DUHAHCOBH MOKA3aTEJIMN OT 0TYETA 32 Mevyaadara u 3ary6aTa H Apyrus BCEOOXBaTEeH I0XO0/

DUHAHCOBH NNOKA3aTEIH

MOKA3ATEIN 31.3.2025 | 31.3.2024 HN3MeHeHHE
XWJI. JIB. XWJI. JIB. XWJI. JIB. %

[Ipuxonau oT onepaTuBHA JCHHOCT 2 394 2770 (376) (14%)
Pa3xomu 3a onepaTtuBHA JEHHOCT (2 286) (2 849) 563 (20%)
DUHAHCOB Pe3yJITAT OT ONepaTHBHA

AeHHOCT 108 (79) 187 | (237%)
DUHAHCOBH MPUXOTH 110 109 1 1%
DUHAHCOBH Pa3X0I1 (736) (816) 80 (10%)
DUHAHCOB Pe3yJITAT NPeIu TaHbIH (518) (786) 268 (34%)
Pa3xonu 3a naHbLM - - - -
HeteHn ¢puHaHCOB pe3yarTar (518) (786) 268 (34%)




DUHAHCOBUAT pe3ynTar ot AeHocTTa Ha ['pynaTta Ha CeBep Xonaunr A/ kem 31 mapt 2025 1. €
3ary0a B pa3mep Ha 518 xwmi. nB. (31 mapt 2024 r.: 3ary6a 786 xui. 1B. ).

I'pymara otuuta 2 504 X JIB. peadu3upaHy MPUXOIH 3a ITbPBO TpuMeceune Ha 2025 T., OCHOBHO
NPUXOJX OT TPOJAKOM Ha MPOAYKIHS, KOUTO MPOU3THYAT OT CTOMAHCKATa JIEHHOCT Ha JBIICPHHUTE
npyxectBa B I'pymara (1 092 xui. 5B.), KaKTO U NPUXOAM C OOE3MICTHTEICH XapaKTep W JIMXBU IO
NPEZIOCTABEHU 3a€MHU.

Pa3xonute 3a mepBo TpuMeceune Ha 2025 1. ca B pazmep Ha 3 022 xui. nB., 824 XUl JIB. OT KOUTO
3a matepuaiu. GruHaHCOBUTE pa3XxoAu ca B pa3Mep Ha 736 XUl JIB., OTHACSIIHM C€ OCHOBHO JIUXBU IO
oOnurannoHHuTe 3aeMu, eMuTHpanu npe3 2020 u 2023 1. ¥ IUXBU 110 OAaHKOBU KPEAUTH.

IIpuxomuTe OT nEeHHOCTTA Mpe3 MHEPBO TpuMecedre Ha 2025 r. HamansaBat ¢ 376 xui. JB. win ¢ 14
%, KaTo ¢ Ha-TOJISIM OTHOCUTEIICH JISJI Ca MPUXOIUTE OT MPOJaKOU Ha MPOAYKIUS OT OOIIUTE MTPUXOTU
OT IEHHOCTTA.

Pa3xonute 3a neitHOCTTa Mpe3 mbpBO TpuMmeceuue Ha 2025 r. crpsmo cbius nepuon 3a 2024 r.
HamanaBat ¢ 563 xui. aB. wiu 20 %, OCHOBHO IIPH Pa3XOAUTE 33 MaTepHAaIIH.

31.03.2025| 31.12.2024 HN3menenne
MHNOKA3ATEJIN
XWI. JIB. | XWJLJB. | XHJIL JB. %

OO01110 aKTUBH 82 603 82 633 (30)| (0,04%)
OO010 macusu 79 758 79 270 488 0,62%
Tekymm akTuBH 38 944 39 026 (82)| (0,21%)
Texymu nacuBu 21 813 24 702 (2 889)| (11,70%)
OO6110 COOCTBEH KamuTal 2 845 3363 (518)|(15,40%)

DHUHAHCOBH CHOTHOLICHHUS 31.03.2025 31.12.2024
O6mo Cobcter kanmtan / OO0 aKTHBH 3% 4%
O011a JTUKBUIHOCT 138% 158%
B®3BphIiaeMocT Ha COOCTBEHHST KAITUTA
(ROE), cien mampim (18)% (23)%

Bcenukn Opuxoau Ha prr[aTa ca oT B’BHI‘apI/I}I, KBACTO CC HaMHpa CCAAIUIICTO Ha prnaTa.

II. Onucanue HA OCHOBHHUTE PUCKOBE 1 HECUTYPHOCTH, IIPEA KOUTO € U3NIPABECHO JIPYKECTBOTO IIPE3
OoCTaHaIaTa 4acT oT canchonaTa roaguHa.

B cBosita nefiHocT ['pynaTa e w3nokeHa Ha MHOXKECTBO (DMHAHCOBH PHCKOBE — MMA3apeH PHUCK
(BKITIOUMTETTHO BaTyTeH PUCK, JINXBEH PUCK U IIEHOBU PUCK); KPEAUTEH PUCK U PUCKA HA JTUKBUAHOCTTA.
He ce m3non3sat nepuBatuBHY ()MHAHCOBU MHCTPYMEHTH 32 YIIPaBlicHUE Ha (PMHAHCOBUTE PUCKOBE.

VYmpaBneHHeTO Ha pHCcKa ce ockilecTBiBa oT CbBera Ha gupekropute. llpmopurer Ha
PBKOBOACTBOTO € Ja OCUTYPH KPATKOCPOUYHHUTE WU CPEIHO CPOYHM MAPUYHU TOTOLM, KAaTO HaMaiu
W3JIaraHeTo CU Ha ()MHAHCOBYU TMa3apHy.

® Ananu3z na nazapHusa puck

I'pynara e u3noxeHa Ha mMa3apeH PUCK U MO-KOHKPETHO HA PHCK OT IPOMEHH BHB BaTyTHUS KypC,
JUXBEH PUCK, KAKTO U PUCK OT MpOMsHATa Ha KOHKPETHH IIEHH, KOETO C€ IBJDKUA Ha ONEpaTHBHATA U
WHBECTUIIMOHHATA JIeHOCT Ha ['pynara.
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e Banymen puck

I'pynara He ochIiecTBSIBa CACTKH B UyKJECTpaHHA BaIyTa, MOPaJX KOETO JI0 TOIsIMa CTETIeH He ce
BIIHMsiE OT PUCKA, CBbP3aH C Bh3MOKHHUTE IPOMEHH Ha BATyTHUTE KypCOBE.

o Jluxeen puck

Twit kaTo I'pynaTta umMa 3Ha4YUMM JIMXBOHOCHHU aKTHBH, MPUXOAUTE Ha ['pynarta u onepaTUBHUTE
MapUYHd TOTOLIM Ca 3aBUCMMU OT TPOMEHUTE B Ma3apHUTE HUBAa Ha JnuxBuTe. DuHAHCOBUTE
WHCTPYMEHTH, KOUTO MOTEHIMAITHO u3yarar [ pymnara Ha JTMXBEH PHUCK, ca IPEIUMHO MPETOCTaBEHNUTE U
MoJTydeHUTe 3aeMHU. [ pymnara e moTeHIHaIHO W3JI0KEHA Ha JIMXBEH PUCK Ha CIIPaBeJINBAaTa CTOMHOCT B
clyyail, 4ye TMa3apHUTE JIMXBEHW HUBAa HapacHaT WM CHAAHAT CBHIUICCTBEHO CIPSMO IOTOBOPEHUTE.
PwpKoOBOCTBOTO cunTa, Ye mopau cnaboTo KoiebaHue B Ta3apHUTE PaBHHUIIA HA TUXBUTE, [ pymara He e
U3NI0’KeHA Ha 3HAUYUTEIICH JIMXBEH PUCK HA MAPUYHUS TOTOK U CIIPaBEAJIMBAaTa CTOMHOCT.

e [lenosu puck

[leHOBUAT pHUCK ce W3pa3sBa BBHB BIMSHHETO HAa HHUBaTa Ha WH(IANMATA BHPXY IEHHTE Ha
MIPOU3BOACTBEHUTE CYPOBUHHU M MaTepHAIIH, €IEKTPOSHEPTHITa, CTOKATE U Jp., KAKTO W HEIOCTUTA Ha
paboTHa pbKa B KpaTKOCPOYCH TLIIaH.

e Kpeauren puck

OUHAHCOBUTE aKTHBH, KOWTO MOTEHIMATHO m3narar ['pymara Ha KpeAWTeH PHCK, ca MPEeArMHO
B3EMaHUs 10 MpojaxOu. I'pynaTta HsIMa 3HAYMTEIIHA KOHIICHTPAIUS Ha KPSAUTEH PUCK B OMPEICIICHU
knueHTn. OcHOBHO [ 'pynarta e u3noxeHa Ha KpeIMTeH PUCK, B CIIyYaid, Y€ KITMSeHTUTE He U3IIJIATST CBOUTE
3aIbJDKCHHUSL.

o JIukBuIeH puck

JIMKBUJEH PUCK € PUCKBT, ue I'pynaTa Moxe J1a CpelHe 3aTpyJHEHMS IIPH ITOracsIBaHE HA CBOUTE
¢uHaHCOBH 3a1bJDKeHHs. C IIeT1 ynpaBiIeHne Ha TO3U PUCK PHKOBOACTBOTO IOABPKA MHHIMAIIHO HUBO
OBbp30 JUKBUAHW aKTHUBH (TMAPUYHM CPEICTBA, KPATKOCPOUYHH (UHAHCOBH AKTUBU M B3EMaHHSA).
PBKoBOACTBOTO ce cTpemMM 3a U3rOTBs NIPELU3HU NPOrHO3U HA NAapUYHUTE MOTOLHM, KOETO CIoMara 3a
e(eKTHBHOTO yIpaBIeHNE Ha JTUKBUIHHS PHUCK.

KbM nmatata Ha yTBBpXKIAaBaHETO Ha MyOJMYHOTO YBEAOMIICHHE 32 (DMHAHCOBOTO CHCTOSIHUE HA
KoHconmaupaHa 6a3a keM 31 mapt 2025 1. 32 n3maBaHe pHKOBOJACTBOTO CUHTA, Y€ BH3MPHUETUTE METOIN
3a ynpaBlieHHE, OCHTYPSBaT HEOOXOaUMara CTETICH Ha CHTYPHOCT M HEMPEKBbCHATOCT Ha JEHHOCTTA,
HaOJF0/IeHNE, aHAJIN3 U OIICHKA Ha PUCKOBETE M JTMKBHIHOCTTA.

III. Nudopmanms 3a CKIIOYEHHUTE CHEJIKH ChC CBBP3aHN W/WJIH 3aMHTEpPecOBaAHM JHIA Ipe3
OTYETHOTO TpuMeceune Ha 2025 r.

Ksm 31 mapt 2025 r. cBbp3anute jiuiia Ha ['pymara BKIOYBAT COOCTBCHHIH, IBLICPHH
JpYy’KeCTBa, aCOLIMUPAHU NIPEIIPHUATHS U KIIHOUOB YIPABICHCKHU IIEPCOHA.



3.1. Coesiku ¢ acOUMUPAHU NPeNPUATHSA

31 mapt 31 mapt

2025 2024

‘000 nB. ‘000 nB.

[IpenocraBenu 3aemMu (1 066) (232)
Bovpaatu 3aemu (30) 99
IIpuxoau ot TUXBU 15 7
Pazxomu 3a muxBu (40) -
IInamanus Ha THXBU - @)
ITokymnka Ha CTOKH (86) (30)
IIponaxx6a Ha cTOKH 85 7
[ocTpnnenus ot npoaax6a Ha CTOKU U YCIYTH 29 -
IInamanus o mpoIaxOu Ha CTOKU U YCITyTH (51 -
IIpenocraBeHu aBaHCcH - (13)

3.2. CeJku ¢ KJII0Y0B YNIPaBJIEHCKH MEePCOHAJ

KitouoBmsIT ympaBieHCKHM TIepcoHal BKJIIOYBa 4ieHoBeTe Ha CpBeTa Ha JUPEKTOPHUTE.
Bo3narpaxkaeHusTa Ha KIIOUOBUS YIIPABICHCKU TIEPCOHAT BKIIOYBAT CICTHUTE Pa3XOIu:

31 mapt 31 mapr

2025 2024

‘000 nB. ‘000 aB.

3amnatu (113) (77)
Pa3xomu 3a comuanmHn OCUTypOBKH 9 (6)

3.3. Ipyru cBBbp3aHu JHIA MO0A 001 KOHTPOJI

[Ipe3 oT4eTHHUS U CHITIOCTABUMUS TIEPUO]T HE Ca OTUSTCHHU CACIKU C IPYTH CBHP3aHU JIHUIA MO 00T
KOHTPOIL

3.4.Pa3ueTH cbCc CBBP3aHHU JIMIA B KPas Ha Nepuoaa

31 mapt 31 nexemBpH

2025 2024
‘000 nB. ‘000 aB.
Texymm B3eMaHust OT:

- coOcTBeHHMIIN 2 2
- acOIMUpPaHH JIPYIKECTBA 1834 737
OO0mo B3eMaHHs OT CBbP3aHH JHLA 1836 739

Texymm 3aabJKeHUA KbM:
- KJIIOYOB YNPaBJIEHCKH NEPCOHAT 16 18
- acOIMUpPaHH JIPYIKECTBA 1532 1377
00110 3a0bJKeHHs] KbM CBbP3aHHU JIMIA 1548 1395

TexymuTe 3a1bKEHUS KbM KIIOUOBHS YIIPaBJIECHCKU NEPCOHAN ca B pa3Mep Ha 16 xui. nB. kbM 31
mapt 2025 r. (31 mexemBpu 2024 r.: 18 Xuil. JB.) ¥ NpeACTaBIsBAT Bb3HATPAXKICHNUS HAa WICHOBETE HA
CbBeTa Ha JTUPEKTOPUTE U YIIPAaBUTENIUTE Ha Jpy>KecTBaTa KbM Kpas Ha OTYETHUTE IIEPHOAH.
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IV. Uudopmanns 3a HOBOBb3HUKHAIM CHIIECTBEHN B3eMaHUsl W/WIN 3aTbJKEHUS 32 OTUETHUS
nepuo.

Hp€3 OTUCTHUA TCPUOT prr[a CKJIFOYM JOrOBOpPH 3a MOKYIIKA HAa B3CMaHUA U 3a npo;[a>K6a Ha CBOHU
B3€MaHUA OT KOHTPAr¢HTHU, 10roBOpPHU 3a IMOKYIIKa Ha JsAJI0BE U JOT'OBOPU 3a 3a€MU C ABUICPHU APYKECTBA.

V. Undopmanus cbriaacio wi. 12, aia. 1, 7. 1 or Hapen6a Ne 2 ot 09.11.2021 r. na KOH

1. TlpomsiHa Ha UIaTa, YIIPAKHSABAIIN KOHTPOJ BEPXY IPYKECTBOTO — HAMA.

2. OTKpWBaHE Ha MPOM3BOJICTBO MO HECHCTOSITEIHOCT 32 JPYKECTBOTO MIIHM 32 HETOBO JIBIEPHO
JIPY’KECTBO ¥ BCHYKH CHIIECCTBCHU €TAllH, CBbP3aHU C MPOU3BOJICTBOTO — HsIMA.

3. CkiovBaHe WM U3ITBIHEHNE HA ChIICCTBEHH CJICIKH - HAMA

4. PemeHue 3a CKIIIOYBAHE, IPEKPATIBAHE U Pa3BaJIsTHE HA JIOTOBOP 32 ChbBMECTHO MPEANPHSITHE -

HsMA.

5. TlpoMsiHa Ha OJIUTOPHTE HA JAPYKECTBOTO U MPUUMHH 32 TIPOMSHATA - HAMA,

6. OOpa3yBaHe WM TIpeKparTsBaHe Ha CBHACOHO WM apOUTPa)KHO JENI0, OTHACSIO CE JI0
3aIbJDKEHUS WIM B3eMaHUs Ha JPYKECTBOTO WJIM HETOBO JBIIEPHO APYKECTBO, C IIcHA HA MCKa Haii-
Maiko 10 Ha cTO OT COOCTBEHHS KalnTajl Ha IPY>KECTBOTO - HIMA.

7. Tokynka, mpomax0a WU ydpeleH 3aJloT Ha JSUIOBH y4YacTHsl B THPTOBCKH JAPY>KECTBA OT
E€MHUTEHTA WK HETOBO JBIICPHO JIPYKECTBO:

[Ipe3 oruetnus nepuon Cesep xonauHar A/l He € mpUIOOUBAIO IBIIEPHH JPYKECTBA.

8. Hpyru oOCTOSATENCTBA, KOUTO JPYXKECTBOTO CUMTA, Y€ OMXa MOTJIM Ja ObJaT OT 3HAUCHHUE 3a
WHBECTUTOPUTE IPH B3EMAHETO HAa pelIeHHe Ja MpUAOOHAT, Jla MpojajaT WIM Ja TPOIbIDKAT Ja
MpUTEXKABAT IMyOJUYHO MPEAIaraHy [ICHHN KHUXKA - HIMa

Meauu

JpykecTBOTO-MaliKa pa3KpuBa peryianpaHaTta HHGOpMaIys Ipel oOIEeCTBeHOCTTa Ype3 MeusTa
Undocrok, Exctpu 1 EUC na KOH.
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