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cEBEP-XOJL[r4Hr AI
E Elr EIK R 14 Kb M rr HruI B rlfyAr E H @ r,r HA H C O B O T q E T
KbM 30 cenmet 6pu 2021 zodurua

1. [IpanHo cbcroflHue

CEBEP-XOJIAI4HI AA (Apy:recrnoro) e aKIILIoHepHo ApyxecrBo, pervcrpupaHo H ycraHoBeHo B

EuraprEr. A4pecrr Ha perr4crpar\vs Ha ,{pyxecrroro e rp. Bapua, yn. ,,IIap AceH" 5, er. 3.

,{pyxecrnoro e yqpeAeHo Ha 25.09.1996 r. Karo flpunarusaquoHeH $oH4 "CEBEP" AA, rcofiro
flpeypeAl.r gefixocna cn r XolAuHr rro Trprorcxlrx 3aKoH H [poMeHH TtproBcKara cra $npua n

Ceaep-Xon4rznr A! c perxeHr{e ua O6rqoro cr6paHne Ha aKrlrroHepHre, rpoBeAeHo Ha 12.12.1997 r.
flpouruara e Brrr,rcaHa B rbproBcKr,rf, perr4cr6p na BTOC c perreHrre or 05.01.1998 r.
flpe4uemr Ha 4efiuocr ua Cerep-XoJrAr,rHr A.{ e: npzgo6nrane, ynpaBJreHrde, oqeHKa u npo4ax6a
Ha yqacrvr s 6rnrapcxr4 H r{yxAecrpaHHr,r ApyxecrBa; npu4o6uraue, yrpaBneHrae H npoAaria sa
o6luraquu; Suuaucupaue Ha.qpyxecrBa , B Kor4To xoJrArrHroBoro .4pyxecrBo yqacrBa.
Axulrpme Ha Cenep XorAuur A.{ ca o6[xnoeeHlr, 6esna:ruunn, rrouMeHHH, c npaBo Ha rnac H c
HoMrrHzL[ 1 (ear,ru) res. AKTIuHTe AaBar rrpaBo Ha urac s O6uoro cr6paHne Ha aKrI]roHepHTe,

JIHKBUAaUT{oHHa KBora ra AHBHAeHT. Axrruure ua Cerep-XorAHHr Ar{ ca perr4crpHpaHu 3a rtproBus
Ha ,,Errrapcra $ougona 6opca" A[ - ueorfurrr4uureH na3ap.
Kru 30 cenreMBpr 2021 r. ocHoBeH aKqr.roHep r ,{pyxecrroro e ,,3opa 2005" EOOA c ) racrre B

Karrr,rrarra 57,54 Yo.

Cerep-Xor4uur Ar{ e xoJrA}rHroBo Apyx(ecrBo no cMncbna na TrproBcKH.s 3aKoH, nopaApr Koero He

ocb[IecrBsBa rrp;rKo rrpou3BoAcrBeHa 14 Ttproscra AefiHocr, cBrp3aHa c [peAocraBrHero Ha croKr.r H
ycJryru. flpes rexyuoro rplrMecerrue ApyxecrBoro sailL3v ocHoBHr.rre cr{ TeH.qeHrrur4 tro ynpaBneHue

Ha ApyxecrBara or HHBecrr{rruonHkrs. cvt nopr<feftl u [peAocraBrHe Ha KpeAHTH Ha cbulHTe.

Tesu $znancoBu orqeru ca o4o6penn or Crsera Ha ArrpeKropure Ha 25.10.2021 r.

2. Easa sa u3rorBsue ua {unancoBlrre orqerrl u cqeroBoAHrr npIrHIIIr[[

2.1. O6ur rroJroxeHrs
flpes rexyutara roAprHa ,(pyxecreoro np[Jrara BcI,Ir{KI,r HoBra r{ peBH3I{paHI{ MCOO na BopAa aa

Mex4yuapoAun Cqeroso4nn Cran4aprn (EMCC), nprEeru or KouucuflTa Ha Enponeficnu.r crros,
KaKTo r,I pa3scHeHr,rrra KbM Tsx, BaTHAHH 3a roAr,ruHr.r flepltoAr,r, 3arror{Bauu na I myapn 2021
roAHHa, rr HMaruH orHorrreHue KbM u3BbprrrBanara or Hero Aeftuocr. MCOO, rrpuerl or Korr.tIcr.r.sra

He ce pa3JrLtqaBar or r,r3AaAeHprre or EMCC cqeroBoAHlr craHAaprlr, c pI3KJIIoqeHI,Ie Ha qacrlra or
MCC 39 (Dunancosu LrHcrpyMeHTn: flpusHaraHe a orreHflBaHe, ocraB-fl[Ia ce Ao orr{I4TaHe Ha

xeAxfl,rpaHero, Ko.f,To KbM To3n MoMeHT He e npl{era or Kouucrura.
@nnancosu.sr orqer e r.r3rorBeH rrplE cla3BaHe Ha [pr{Hur{[a Ha r,rcropuqecKara IIeHa.

Kru Aarara Ha rr3rorBrHe na SuuancoBlu orqer pbKoBoAcrBoro rrpaBlr oueHKa ua cnoco6nocrta Ha

rrpeAflpu.,rrrrero Aa rrpoAtJDKH Aefinocrra cH Karo Aeficrsarqo npeArpu;Irue. flpn oueHxara AaJIH

rrpeAlonoxeHuero sa Aeficrsaqo npeArrp[rrue e yMecrHo, ptKoBoAcrBoro B3eMa TIpeABI,IA Bcl{qKara

HaJrHqHa unSopuaqux sa 6rAerqero, 3a uafi-uamo, Ho 6es Aa ce orpaHv[taBa Ao 12 preceqa or Aarara
Ha orr{era sa $unaHcoBoro cbcrof,Hue. B peyirrar or oqeHKara Ha pbKoBoAcrBoro, ro:u $unancor
orqer e lr3rorBeH sa 6a:a Ha flpuHrlr4na na Aeficrsarrloro rrpeAnpr,rsrrre.

2.2. (DynxquonaJrHa BaJryra rr BaJryra Ha rrpeAcraBflrre Ha {uuanconure orqerr.r
OyHrqnoua-rrHa BaJD/Ta e Barq/rara Ha ocHoBHara rrKoHoMutrecKa cpeAa, B Kosro eAHo rrpeArrpprflTne

$yHrqrEonupa. (DnuaucoBlrrrr ortrer e cbcraBeH B HarluoHurJrHara Biuryra na Perry6.nraxa Eurapu.a -
6urapcrra JreB, Bb3rrpuer or ,{pyxecrBoro xaro SynrcquoHaJrHa Birrryra. Hacroqqusr r.rHAHBr{AyirneH

SuHancon orqer e r{3rorBeH B xr.rJlflArt JIeBa.

2.3. Cgerru B rryxAecrpaHHa BaJryra
CAelxute B qyxAecrpaHHa Ba.Jryra ce ortruTar [bpBoHarriuHo Karo KbM cyMara Ha qyxAecrpaHHara

BiIJIyra ce npl4nara IIeHrpaJrHr{f,T Kypc Ha Eurrapcrca Hapo4Ha Basxa (EHE) KbM Aarara Ha cAenKara.
Kypcorure pasJII,IKH, Bb3Hr{KBarrlu npz ypexAaHe Ha BztJryrHr{Te napI4qHH no3urrr4u vJtu trput
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oTr{uTaHeTo Ha re3l4 [appItIHH [O3I{qI,IrI [pI4 KypCOBe, pa3JIITTIHL OT Te3]r, nO KOI4TO [bpBOHaTIZUIHO Ca

6ula npusHarv, ce orvl,ITar B ortrera 3a Bceo6xBarHu, AoxoA 3a cborBerHr,rJr rrepr,roA.

llpe: rpero rpl4Meceque :,rra202l r. flpyxecrBoro H.rMa rleB6p[reH]r cAeJrKr{ B r{yxAecrpaHHa Bzrnyra.

2.4. Cveronoqulr flpeArloJroxeurrfl u npu6.nurnreJrurr cqeroBoAHrr orleHKrr
C qel olpeAenrHe crofinocrra Ha HflKoI,I aKTLIBLI, rrackrBn, [p]rxoAu H pa3xoAu, Prxoao4crnoro
I{3BTpIUBa HTKOLI npU6lUSUreJIHH OrIeHKr4 B13 OCHOBa Ha HCTOpr,rqeCKUr OrrHT r,r aHaJrH3 Ha BCHqKH

Saxropu, oxa3Balqu Bru.sHue rrpu AaAeHHTe o6cro.f,rercrsa KbM Aarara Ha ra3rorBqHe Ha

$raHaHcorure orqern.

2.5. Ilpounxa B cqeroBoAHa rroJrrrrrrKa rr rpernnlr-orM[rHaJr[r orrrerHrr [epfloArr
Cveroro4ua rroJrHTHKa ca KoHKperHI{ npHHIInnu, }r3xoAHr{ nonoxeHuq, KoHBeH\Lru, rrpaBvrna vr

rrpaKTr4KH, npr4JIaraHI,I or npeArrp[rruero npr4 r43rorB.rlHe ra [peAcraBsHe ua $uuaucoB]rre orr{eru.
Iporurua B cqeroBoAHara floJrrrruKa B pe3yJrrar or npr.rJraraHero Ha HoB craHAapr ce ocireroBoArBa B

cr,orBercrBlre c [pexoAHHTe pa-:nope46ra B cborBerHkrfl craH4apr (arco rdMa raKr,rBa). Kora'ro
craHAaprbr He rrpeABr,rxAa raKr,rBa pa^snope46n, [poMrHara ce [puJrara perpocrreKTr{BHo, B

csorBercrBlle c MCC 8 CqerosoAHa floJrr.rr]rKa, npoMeH]r B cqeroBoAHure npu6ru3ureJrHr,r oUeHKH ]r
rpeuKr,r.
fperuxnr:e or Mr{HuurH rrep[oArr Morar Aa Bb3HI{KHar ttpn [pr,BHaBaHe, orIeHKa, npeAcraBf,He vtw
oloBecrflBaHe Ha eJreMer{T}rre na SuHaHcoBr.ITe orqeru. Te ce npeu3rrucrcrar c o6parHa cura r{pe3

KOpI4rI,IpaHe Ha CpaBHHTeJIHIITe AaHHII 3a MLIH&JIHTe OTqeTHI,I nep[OAI,I vtf,lw }laqaJrHldTe CanAA HA

aKTUBHTe, naCLIBHTe I{ Ka[I,ITaJIa

flpes oruerHoro rplrMeceqlre HsMa rrpoMeHr4 B cr{eroBoAHara rroJrr,rrhKa Ia He ca orKpI,ITI{ cbl{ecrBeHr4
rperrrKu n .{pyxecrroro.

2.6. PercracuQunarlru
Oupegerenv ilepa or cpaBHr{TeJrH}rre AaHHr4 B orrrera sa $uuaucoBoro cbcroflHlre, orrrera 3a

sceo6xnarHus AoxoA r.r orqera 3a napnqHr{Te rrorollu Morar Aa 6tAat pernacuQuqnpanr c IIeJI

oIIIOCTaBI{MOCT Ha npeACTaBrHeTO npe3 TeKyIIIaTa rOAhHa, B CIOTBeTCTBT,Ie C H3TICKBAHIaflTA ga MCC
I flpe4crarf,He Ha Sunancorrn orqeru.
Krna 30.09.2021 r. e HanpaBeHa pexrlacuS:aKa\vfr Ha cpaBHrareJrHure Aa:aHLT sa 2020 r. B crarl{;Ira 3a

pa3xoAH 3a nepcoHirna no oTHorrreHr{e Ha pa3xoAHTe 3a Bb3HarpaKAeHlafl rlo AoroBopH 3a

ynpaBJreHr.re. Pa:xoAr.rre 3a Bb3HarpaxAeHlr.rr 3a 2020 r. ca orqereHlr Karo pa3xoALI 3a BIHIITHI,I ycJlyrrl
Ir B HaCTO.flrIlHr{ OTqeT Ce [peACTaB.f,T B CTaTLU pa3XOAI{ 3a nepCOHZIna.

3. .{er[unuquq rl orIeHKa Ha eJreMeHTrrre Ha orqera sa QnnaucoBoro cbcroflHlre rl orqera
sa nceo6xnarHrrs AoxoA

3.1. Herexyrun MareprraJrnrr rr HeMareprraJrHrr axTrrBrr
Herexyrqure Marepr,rtrJrHu aKTHBrl, ca aKTuBrl, Kouro ce Alpxar or [peA[pl4rruero, 3a Aa ce
r43noJr3BaT OT TTpoH3BOACTBOTO, UJrr4 AOCTaBKaTa Ha CTOKr{ VrM ygryrI,i, 3a OTAaBaHe rrOA HaeM Ha

ApyM l;vrta wfi4 3a aAMr,rHr.rcrparr{BHrd rlenu u ce oqaKBa Ia 6's4ar H3[oJr3BaHr,r 3a floBer{e or eAr.rH

neproA.
HeuarepnarHprre aKTrrBlr ca pa3rpaHaqr,rMu HeflapvqHr,r aKTlrBra 6es Sneuuecxa cy6cranqur.
Herercyrunre MarepuanHlr u HeMarepIraJIHrI aKTIIBI{ ce [pI{3HaBar Karo [bpBoHaqanHo ce oqeHrBar
rro rleHa ua npuro6uBaHe, Korro BKJrroqBa noKyrrHara rleHa, Mlrra Ir HeBb3craHoBraMpr AaHbrlr,r, KaKTo

r.r Bcr,rqKH npeKr,r pa3xoAr-r 3a rrpHBexAaHeTo Ha aKTprBa n pa6oruo cbcrorHr4e lr Ha M.rrcroro 3a

lpeABr,rAeHara My or pbKoBoAcrBoro ynorpe6a. Cne.q [bpBoHaqarHoro r,rM rrpr,r3HaBaHe HereKyrrIHTe
MaTepHanHu pI HeMaTepItaJIHI,I AKTHBL Oe OTqI{T&T RO IIeHA He npl4AoolrB&H€ n&MuJ16He e posMsp& Ha

HarlprcreHara aMoprrrcaqa, r,r eBeFrryaruu sary6n or o6e3rleHKr,r.

Auoprusaqlll4Te ce HailucJrf,Bar Bb3 ocHoBa Ha npelleHeHuc [ore3eH xraBor Ha aKTI,rBr{Te, r{pe3

H3noJI3BaHero Ha m,rnefinu-s MeroA. floregHr,tqr xnBor Ha aKTr4Br4Te ce onpeAeJu B 3aBr,rclrMocr or
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oqaKBaHara none3Hocr Ha aKTI4BI,ITe ea .{pyxtecrBoro x e Btrrpoc Ha nperleHKa, ocHoBaBarrla ce Ha
OI}ITA C NOAO6HH AKTUBI.I.

Onpe4eJIeHHflT tIoJIe3eH xuBor Ha HereKyrrIHTe aKT:aB:n B

ffoneseH xcuBor

Aln rraHucrparuBH 14 H TbproBcKH crpaAu
Marura HH v cbopbllceHulr
TpaHcnoprHu cpeAcrBa
O$Hc o6opyABaHe
Hen rarepuilrrHu aKT laB:a

foAHHH A, KaKTO CneABa:

30 cenreMBpr.r

2021

25 ToAHHH

3 ToAHHH

4 rol.ulE.n
J roI.ulp.w

3-7 ToAHHH

31 aerceMBprr
2020

25 roAHHr4

3 ToAHHH

4 roilu;i,u
7 rotwuw:

3-7 ToAHHH

Haqucr.f,saHero Ha aMoprrrcaul{rra 3arroqBa or Haila]Ioro Ha Meceqa, cJIeABaIrr Meceqa, s xofiro
aKTHBbr e BbBeAeH r ynorpe6a u ce npeKpar.,rBa Ha rro-paHHara or: Aarara na xracusuqrpaHero My
Karo A:spxaH sa npo4a:r6a B cborBercrBue c MC@O 5 Herexyqu a:rtTvtBv\ AbpxaHr,r sa npo4ax6a u
npeycraHoBeuu 4eftnocrt4 ptxrt Aarara Ha or[AcBaHero My. Ipoueuz B MeroAa Ha aMopru3 ar\14fl. 14

IroJIe3HI'rf, ltfllBor Ha aKTHBIaTe ce orr{vrar Karo flpoM;rua n npn6nrtr4TeJrHr,rre cr{eroBoAHu nperreHKr,r
B cborBercrsr.re c MCC 8.
3eux, axtuel,I B npoqec Ha l,BrpaxAaHe 14 HalbJrHo aMopru3vpaHr aKTr{B}r He ce aMopru3r4par.
Krnr 30 cemeMBpI,I 2021 r.,{pyxecrroro He orqr.rra HereKyrrlu Marepu{urHu r,r HeMarepuilrHH aKTABrr
LI He e npugo6nealo raKr.IBa.

3.2. llnsecrllqrloHnrr rrMorrr
tr{nrecrnquoHeH uMor e HMor (seux zlu crpaAa, lracr or crpaAa, vrv n grere), AEpx€H 3a
floilyqaBaHe Ha tlpllxoAu oT HaeM vlJrv 3a yBeJILIqaBaHe ctofiuocrra Ha KanHTzIJra) yffrvt H 3a ABeTe, a He
3a H3noJr3BaHe s o6[qafiuara gefiuocr na,{pyxecrBoro.
I{unecruqzoHHl,ITe LIMoTH ce oIIeHsBar no rleHa na npu4o6nBaHe, HaMzureHa c HarpyflaHara
aMoprr,Isallus z o6esqeHK[r, aKo HMa raKHBa.
I4nnecruqNoHHLI I{MorH, Korrro orroBap.f,T Ha Kpr,rrepr,rr{Te 3a x-uacu$urcaqus Karo AtpxaHH 3a
npo4axt6a (uau nrutrcueHu B rpyru sa ocro6oxganaue) ce or{eHflBar B ctorBercrsue c MCOO 5
Herexyur,r aKrHBlr, AbpxaHH sa npo4a:rc6a u npeycraHoBeHr4 AefiHocru.
flpes rpero rpxMeceque ua202l r. .{pyxecrBoro He e npu4o6nnzrJro vHBecrr.rq[oHHra HMorr,r.

3.3. O6esqenna Ha rrerenyrrlrrre aKTrrBrr
Kru garara Ha LI3rorB.f,He ua $unaucoBuTe orqerll Prxorogcrnoro [paBr{ nperreHKa A:rnH
ctqecrByBar vu!,una\vkr sa o6esueHKa Ha HereKylrr{Te MarepazrJrH}r, HeMarepr,raJrHr aKTvtBu t4

HHBeCTHIILIoHHHTe HMoTLI. B clyrafi, qe ce ycTaHoBr{, qe raKraBa nH1nlrcan4tzrtl cbrUecTByBaT, ce
H3rorB, npu6lnsnreJrHa oIIeHKa Ha BB3craHoBI,IMara croftuocr Ha cborBerHl,rf, aKTHB.
Ilpes2021 r. o6esqeuxu Ha Herexyrlvtre artTytByr He ca npaBeHu.

3.4. Marepnanrur Barracrl
MarepnalnuTe 3arlacu ca aKTr{Bpr, Arpx€Hr,r sa npo4a:n6a, B rrpoqec na o6pa6or:Ka c rleJr npo4ax6a
I4,nrl noA $opir,rara Ha Marepl,ItrJrr{ 3a BJraraHe B npor43BoAcrBeHra{ rrpoqec }rJlr.r H3noJr3BaHI,r 3a
I43BbpIIrBaHero Ha ycJryrlr. Matepuamrure 3a[acu ce [peAcraBsr no flo-HucKara or rleHara Ha
npIa4o6nraHe H HerHara I{M pean[3yeMa crofinocr. L{enara na npu4o6uBaHe BKJrroqBa rroKynHara
qeua, crofiuocrra Ha o6pa6orxara u Apyrt4 pa3xoAlr, seo6xoAranau 3a npr,rBex,qaHe Ha 3aflacr,rre B

TrxHoTo HacTof,Iuo MecTonoJloxeHl,re H CbCTOfHT{e - TpaHcnopTHr,r, M}rTHrrqecK}r H Apyrn no4o6nu
piBxoAI4. Hersara peanl,ByeMa ctofinocr e npeAnoJraraeMara rrpoAiDrua qeHa, HaMzureHa c
npu6rusnreJrHuTe pa3xoAlr, neo6xo4l,nlv 3a ocbr{ecrB.rrBaHe na npo4a:x6ara.
flpes oruernoro rpl,IMeceque Ha 202L r.,{pyxecrroro He orepupa c Marepr4nJrHlr sarracr4.

3.5. @uuaHcoB[r rrHcrpyMeHTH
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CEBEP-XOJI4I,IHT Ar
EEIIDT{Kil RbM nHprBU[yAJIEH @T4HAHCOB OTqET
Kbil 30 cenmeMapa 2027 zoduna
@nHancos IrHcrpyMeHT e BceKLI AoroBop, KofiTo flopaxAa eAHoBpeMeHHo, KaKTo $uHaHcoo aKTr,rB B

eAHo rlpeAnpt4flTl/le, Ta](a h Suuaucor flacuB HJI]I I4HcTpyMeHT Ha co6crseuHs Ka[HTzrJr B Apyro
npeArpHrrHe.
Ounancoeure aKTIaBLI il flacvlBkr ce npr,BHaBar B orqera sa SnHaucoBoro cbcrof,Hr,re, Koraro H caMo
Koraro flpeArtpu.truero craHe crpaHa rro AoroBopHl,rre ycJroBlafl Ha r4HcrpyMeHTa. (DraHancosr4re

aKTIIBH ce orrurcBar or orqera aa SunancoBoro cacrorHlre, cJreA Karo AoroBopHHTe rrpaBa 3a

flonyaraBaHero Ha [apr{qHu flororlr ca ]BTeKJIu lzJ:r,zr ar{lvrBvtre ca [pexBbpJreHu u rpanc$epbr HM

orroBapf, Ha lr3ucKBannflTa 3a orrrr4cBaHe, cbrJracHo rd3HcKBaHVflTa na MCC 39 OunaHcosu
I{HcrpyMeHTr,r: npr,BHaBaHe yr orleHrBaHe. Opruaucosprre nacuBr,r ce orflr.rcBar or orqera 3a

SunaHconoro cbcroflHpre, Koraro rc caMo Koraro ca noraceHu - T.e. 3aAbnxeHllero, o[peAeJreHo B

AOTOBOpa e OTnaAHiIJrO, aHyJrr,rpaHo r,rJrlr cpoKsT My e r,BTeKbJr.

flpu urpnoHarraJrHoro HM [pr43HaBane SunancoBr4Te aKTHB]r (nacnru) ce or{eH.sBar tro cnpaBeAnuBa
crofinocr H Bcr{qKH pa3xoAu rro cAeJIKara, B pe3ynrar Ha KoflTo B63Hr.rKBar $uuaucorure aKTHBr,r

(nacuru), c H3KJrroqeHt4e Ha Sunanconure aKTr4Brd (nacunu), orqrrraHra rro c[paBeArr{sa croftHocr
[pe3 orr{era sa sceo6xsarH}rfl AoxoA.
3a qelure Ha rrocJreABarrloro orleHf,BaHe, ,(pyxecrnoro xlacnSurlupa [pe3 TeKyruuq u [peAxoAHr4Te

orqerHr,r [epr{oAr,r $nuanconure aKTr{Br{ v ilacytBvr B cJreAHure Karerop[fi: SuuaHconn aKTHBH

(uacr,reu), orqr,rraHu. no cnpaBeArflsa crofiHocr npe3 orqera sa sceo6xsarHnfl AoxoA; r,rHBecrurlr,rH,

AbpxaHu Ao flaAexq $uuaucoau aKTHBr,r Ha pinnono)r(eHr,re ca npoqax<6a; npeAocraBeHlr 3aeMu H

Apyrr4 TbproBcKu B3eMaHr4r; Lr Apyru SuuaHcoru [acr{B}r (pa:luuuu or re3r{, orqr,rraHu no
cnpaBeAJrr{Ba crofinocr [pe3 orqera ga sceo6xBttnvte aoxoa). KlacnSuqr.rpaHero B ctorBerHara
rpyfla 3aBr4cv oT rIeJrTa H cpoqHocTTa, c KofTo e cKJrroqeH csoTBeTHH.rrT AoroBop.
Cneg nrpaoHarra;rHoro HM npr43Hanane SunaHcoBHTe axryrsnlnacuBr,r orqHTaHr,r [pe3 orqera 3a

sceo6xsafiru, AoxoA ce oqeHflBar no rf,xHara c[paBeAJurBa crofiHocr c orqvraHe Ha pa3JrHKHTe or
orleHKr,rre Ao crrpaBeArnsa crofiHocr B orqera sa rceo6xBarHvrfl AoxoA, 3a flepl{oAa, [pe3 rofiro ca

Bb3HHKHZUIH.

3.5.1. Ilrueecmuquu d'upucanu do nadeuc
Hneecfl{ul{r,rre, AbpxaHH Ao naAex ca HeAepr,rBarHBHH QuuaHcorn aKTr4Blr c Suxcupauv ilnaa\aHufl
H naAex, Kor,rro lpyxecrroro r{Ma HaMepeHr.re r,r Bb3Mo)r(Hocr Aa Abpxu Ao HacrtnBaHe Ha rexHr4rr

rraAex. Hnsecrnlur,rre, A6pxaHr4 Ao rraAex cneA [bpBoHarrzuiHoro lEM npr43HaBaHe ce orqr4Tar rro

aMoprr.r3prpasa crofinocr, oflpeAeneHa qpe3 npuJraraHe MeroAa Ha eSexruaHr,rr JIuxBeH [poIIeHT.
Krira 30.09.2021 r.,{pyxecrooro He rrpHrexaBa HHBecrkt\t4vt, AbpxaHI{ Ao rlaAex.

3.5.2. (Dunarucoou aKmuru Ha pil3noiloilceHue sa npodaucfla
@nnaucosnre aKTrlBLr Ha prcnoJroxeHlre :a npo4ax6a ca HeAepHBarvBHvI SuHaHcoru I{HcrpyMeHTIr,

KoHTo ca oflpeAeneHu Ha pasrroJrox(eHr,re 3a npo4a:r6a n nexlacn$HlltrpaHu B [peAxoAHHTe

Kareropulr. B orqera sa $unancoBoro cbcro.f,Hue re ce npeAcraBsr Karo AbnrocpoqHrlanaecru\ut4vt
KparKocpoqun SunaHcoBr,r aKTHBrr, B 3aBr,rcrrMocr or HaMepennsra Ha pbKoBoAcrBoro Aa rI,I Abpxr.{
r,rnu rrpoAaAe H ce flperleHrBar vunuBn1yaJrHo, a He Bb3 ocHoBa Ha rlqnoro nopr$orno.
@ranancosr4re aKTHBI,T Ha piB[oJIoxeH]Ie 3a npoAzD(6a sxJffoqrar r{HBecrrrlrr4r{ B AbrrIepHH I,I

acoqllupaHl{ ApyxecTBa H M}IHOpI{TapHI,I Ka[LITaJIoBI,I yqacTl,Ifl B cboTBeTcTslre C MCC 39.
Cre4 nrpnoHaqarHoro r{M rrplr3HaBane $unaucoBuTe aKTlrBlr Ha pa3noJloxeHr{e :a npogax6a ce
ollelrflBar rro c[paBeAJrIasa crofiHocr KbM Aaffara Ha H3rorBgHe Ha Suuanconure orr{eru, c
I43KITOIIEHHE HA KAIILITAJIOBI'ITE I,IHBECTI,Iq}II, KOI,ITO HE CE KOTI,IPAT HA AKTLIBEH TIA3AP V T'XHATA

cnpaBeAJIHBa crofiHocr He Moxe ga 6r4e HaAexAHo I,BMepeHa, Karo re3LI r,IHBecrr{q[u ce orarl4Tar tro
IIeHa Ha npu4o6uraue, HaMzureHa c eBeHTyaJrHuzary6u ga o6esqeHKa.

fleqal6ara wru zary6a'ta or orleHKata Ha Sunancorure aKTlrBH Ha pa3rroJroxeHlre sa npo4axc6a ce
npL3HaBa AnpeKTrro B Ka[lrrarra qpes orrrera sa co6crreHr{f, Kall,rrzlJr, c [I3KIIIoqeHpIe Ha sary6ure or
o6eeqenra, 3a KoI4To I,IMa rBHo AoKa3areJrcrBo, qe He ce AbJIxar Ha BpeMeHeH claA B cnpaBeAJIIdBI4Te

ctofisocrpr Ha aKTI,IBa. IIpa uocleABarua npo4ax6a ua SuuaHcoBu aKTraBr{ Ha pa3rronoxeHue 3a
upo4axt6a, aKyMyJII,IpaHI{Te pa3JrHKI{ or KopeKrlr{r,rre Ao c[paBeAJrr{Ba crofisocr ce [pr,r3HaBar B

orqera sa sceo6xsarHl{{ AoxoA Karo rrpuxoa (pasxoA) or oflepaqun c SuuaHcoBr,r r,rHcrpyMeHrr.r.
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flpes rpero rpuMeceque rra202l r. {pyxecrBoro rl3BbprxBa cAeJrKr,r c $uHanconpr ar{rurByt, Kor{ro ca
orr{ereHl{ n Orqera sa sceo6xear]g.t4fl AoxoA Karo np[xoAH or onepaquu c $uuaHcoar aKTkrBV.

O6esqeuxra He ca r,r3BbprrrBaHu, nopaAlr KparKr,rfl cpoK Ha ABpxaHe Ha re3r, aKTrrBr,r.

3.5.3. IlpedocmueeHa zae,t tu u dpyzu m'bpzoncKu B3eJnaHun .

Trproscrure H Apyru B3eMaHlr.n ca HeAepraBarHBHr, $unaHcoeu aKTr,rBH c $uxcupaHu vfiv
onpeAeJII,IMI{ cpoKoBe 3a ypexlaHe, KoI{To He ce Kor}rpar Ha aKTHBeH na3ap. Te srgHraxsar, Kotaro
flpyxecrnoro rpeAocraBr.r rraplEqeH pecypc, 6es Aa r{Ma HaMepeHHe Aa rbpryBa Bb3Hr.rKHulnoro

B3eMaHe. TesH ssel\.IaHvfl, ca npeAcraBeHu [o T.f,xHaTa aMoprr43Hpaua crofiuocT, H3qHcJresa sa 6aza

MeTOAa Ha esexrnnHllf, JIHXBeH IIpOqeHT, C II3KJIIOqeHHe Ha KpaTKOCpOT{HI,ITe B3eMaHI4S, KOI,ITO He Ce

aMopTH3HpaT.

3.5.4. Ifapuunu cpedcmea
Ilapuunure cpeAcrBa, 3a rleJrlrre Ha cbcraBrHero Ha orqera 3a ilapvrtr,vtq noroK, ce cr{HTar
rIapI4qHI,ITe cpeAcrBa n 6poft u no 6anxoBu cMerKH r,r Apyru KparKocpoqHu BHcoKoJrHKBrrAHr4

HHBeCTI'IIITIH, KOLTTO MOfaT Aa 6t4ar KOHBepTHpaHr,r B OnpeAeJreHa CyMa rtapuqHu CpeACTBa r4

rloAJlexar Ha He3HaqHTeJrHI{ rrpoMeHI,I s crofiHocrra. 3a qelure orr{era 3a napplr{HraTe rrororlu
lapuqHrrre cpeAcrBa BKJrrorrBar ue6roxupauuTe naplrqHr,r cpeAcrBa.

J.5.5. Odes4eruxa rua Quruancotu anmueu
Kru Aarara Ha H3rorB.f,He Ha $unancoru.rr orr{eru PrxosoAcrnoro [paBH [peqeHKa LaJrut

cbilIecrByBar o6exr[sHr,r prla4lz.r.ar1lau sa o6esqeHra Ha Bcr{qK}r Sznancorure aKTr,rBH c ra3KJrroqeHze

Ha $I,rxancoBzTe aKTr.rBr,r orqHTaHH no cflpaBeArnna crofiuocr npe3 orr{era sa rceo6xsa'rHrafl AoxoA.

AoKiBareJIcrBa, qe B p$ynrar Ha eAHo r,rJu4 rroBeue cs6rrun, HacrttII,IJIH cJIeA [bpBoHaqaJlHoro My

npln3HaBaHe, orraKBaHl,rre [apuqHr,r flororlu ca HaMiureJrrr. BtsN,roxuo e o6esqeHxara Aa He e [opoAeHa
or eAHHHT{Ho cr6uuae, a Aa e B pe3yirrar or rorr6uuupa:ars. e$exr Ha MHoxecrso ct6utlds.
llpez202l r. a ,{pyxecrBoro He ca orqr4Tanu o6egrleHxu.

IfpedocmaeeHu 3aeMu, mtpzoscr<u u dpyzu e3eMilHun

flpyxecrroro HaqucJr;tsa o6esqeHKa Ha rBproBcKHTe B3eMaHr,rf,, Koraro ca HiTJII{qe o6eKrnsHu

AoKa3areJrcrBa, qe rlr.l,r,a La cr6epe Bcr{qKr{ ABJIxprMr,r cyMl,r npu HacrbrrBaHe Ha rexHI,I{ naAex.
3ary6ara or o6esqeuKa ce o[peAenfl Karo pa3Jrr,rKa MexAy 6arancosara ctoftsoct u cerallrHara
croftsocr Ha oqaKBaHure 6rAerqlr rraplrqHu rroror1u, ALrcKoHTr4paHr,r c oplrrr4HiurHr,rc eSexruueu
JrHxBeH nporleHT 3a cxoAHH aKTuBu. O6esqeHxara ce HaqucnflBa qpes r,rsrroJr3BaHero Ha KopeKTr,rBHa

cMerKa sa o6esqeurca, Koqro ce npeAcraB, B orqera sa $unancoBoro cbcrorHue Karo HaMTIJIeHI{e Ha

B3eMaHlrflTa, a pa3xoAr,rre or o6esqeHKara ce [peAcraBflT B orr{era:a eceo6xsarHu-f, AoxoA B crarl,r,
Apyru pa3xoAr.r.

Ifruoecmuquu, dtpucanu do nadexc
3ary6ara or o6esqeHKa Ha HHBecrlrqur{Te, Abp)KaHI4 Ao naAex ce r,r3trr4cJr.f,Ba Karo piBJILrKa MexAy
6arancosara crofisocr H Hacrof,rrla ctofinocr Ha 6rAer{ure napur{Hr,r rrororlu, Ar,rcKoHTrrpaHr.r c
[bpBoHatliulnux eSerruBeH Jrr,rxBeH nporleHT. 3ary6ara or o6esqeHKa ce np]BHaBa B orr{era 3a

sceo6xnarHufl AoxoA. Ts ce Bb3craHoBrBa B orqera sa eceo6xBarHr{, AoxoA, aKo rrocJreABarroro
yBerI,IqeHHe Ha Bb3craHoBuMara c'rofinocr uoxe o6exrlrBHo Aa 6r.qe o6stp3aHo c Hacr"blrBaHe Ha

cr6urue cJreA Aarara, Ha KoflTo e 6wta [plrsHara o6egqenxara.

Ouuancoeu aKmuru Ha pa3nonoilceHue ru npodacrcfla
Koraro cnaA B crlpaBeAJluBara crofinocrua Suuancon aKTlrB Ha purrroJroxeHlre ra npo4ax<6a e
npu3Har AI,IpeKTHo s co6crseHuf, Kanr,rrzur u ylvra o6exrnsHl,I AoKa3arencrBa, r{e aKTLIB}T e o6e:qeueH,
HarpylaHara zary6a or o6esueHKa, u3r{rrcJleHa Karo piBJr[rKa MexAy r{eHara Ha npu4o6uBaHe H

TeKyqara c[paBeAJII,IBa croftnocr, ce rpLI3HaBa B orqera sa sceo6xnar[r4s. AoxoA, AopH aKo

QuHanconurr aKTIIB He e orflI,Ican. 3ary6ure or o6esqenru, [prl3Haru 3a KarrvrurJroBr,r r{HcrpyMeHTH
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Ha pa3noJloxeHlle 3a [poAir)K6a, He MoraT Aa 6'bAut Bb3craHoBeHr,I npe3 orqera 3a Bceo6xBarH[r-rr

AoxoA, ocBeH aKo crIpaBeAJIlIBara rleHa Ha AbnroB LrHcrpyMeHT Ha pa3[oJroxeHue 3a rrpoAax6a ce
yBerar{u u yBerurleHHero Moxe o6erusHo .qa 6rle o6nrpsano c Hacrb[BaHero Ha cr6unae cleA
Aata, Ha KoflTo e 6una rrpu3Hara o6esqeHrara. B rosu clyuafi o6esqeHxara ce Bt3craHoB.rrBa Karo ce
np[3HaBa B orqera ga sceo6xsarHr,rfl AoxoA.

3.5.6. T't pzoocxu u dpyzu ead'bnilteHan
Ttproncxure L ApyrH 3aAtJlxeHufl, nr3uimuaru B pe3ynrar Ha [onyqeHr4 croKH vrlrut yclrytn,
Hexnacu$uqvpanr xaro QuuaucoBlr naclrBv\ orqvffanu no clpaBeAluna crofiHocr npe3 ortrera 3a

sceo6xBarHus AoxoA, ca npeAcraBeHr.r B orqera 3a Sr.rHaHcoBoro cbcrosHue rto aMoprr,r3r.rpaHa

crofiHocr, I,I3r{I{cJreHa rra6aza na e$exrunH}r.rr JrrdxBeH nporreHT. KparxocpouHure 3aAbJrxeHufl He ce

aMoprH3r{par.

3.5.7. Jfuxoeuu 3aerwu

JInxseHHTe 3aeMH ce npr{3HaBar ntpBoHaLraJIHo no cnpaBeAJrr,rBa ueHa, $opvrupana or noryr{eHuTe
napuqHr,r nocmflJreHuir, HerHo or npr,rcbrur{Te pa3xoAld rro cAenKara. CreA nbpBoHaqarHoro pIM

lpH3HaBaHe, Jrr.rxBeHr,rTe 3aeMH ce orleH.flBaT no aMopTr{3HpaHa crofiHoct, KaTo Bc.rrKa pa3JrHKa Mex,qy
flbpBoHarruurna'ra crofiuocr n crofinocrra Ha rraAex ce orLrHTa B orqera ga sceo6xsarHr,rJr AoxoA 3a

nepr{oAa Ha rroJr3BaHe Ha 3aeMa sa 6aza MeroAa na e$errunHl,r, JrHxBeH npoqeHT. @lanancosure
pa3xoAkt, B ToBa TILIoJIo I,I AUpeKTHHTe pa3XOAt4 nO npHBII,HaHeTO Ha 3aeMa, Ce BKITOTTBaT B OTqeTa 3a

sceo6xsarHr,r.fl AoxoA rro MeroAa na e$errurHr{fl JrrlrxBeH nporleHT.
JhaxeeHr,rre 3aeMr,r ce r<nacuSurlupar Karo KparKocporrHz 3aAtJrxeHr-tr, ocBeH Koraro flpyxecrnoro
uua 6esyc.noBHo flpaBo Aa orJroxu [orac-sBaHero Ha 3aAbnxeHuero 3a M]IHIavtyv' 12 Meceua cJreA

larara Ha orqera sa $uuaucoBoro cbcro.sHr,re.

3.5.8. Co6crseH KarrrrraJr
Axl-luouepnyrflT Kailvrar ua flpyxecrBoro e [peAcraBeH tro r4cropurlecKa IIeHa B AeHfl Ha

perlrcrpupaHero My. Pasxognre, [pf,Ko cB6p3aHr,r c I43AaBaHero Ha HoBLI aKIILIH, ce npeAcraB.rlT Karo
HaMaJIeHI{e Ha co6crneHl/u KaIII{TZIJL Houulra,rnara crofinocr Ha IrcKyleHHTe co6crseHll aKIIIau ce

npeAcTaB{ KaTo HaMUIJTeHI{e Ha aKrlr,IoHepHr4fl Kafl}ITtLl-I, a pa3JII{KaTa HaA HoMprHaJIa I,IM - B HaMiureHHe

Ha HepirnpeAeJreHara neqal6a.
Ilpes rpero rpuMeceqle ua2021 roALrHa Cesep-XorAnur A,{ He e eMrutparro HoBH aKrII,Ir.

3.6. ,{aurn Bbpxy AoxoAa
,(aHrrcr Bbpxy AoxoAa BKJrroqBa reKyrqr,rfl AaHbK Bbpxy neqar6ara H orcpoqeHnTe AaHIIII,I.
Texyurarr AaH6K ce oflpeAeJr.rr Bb3 ocHoBa na o6raraeMara (4anr.rua) ueqar6a 3a rlepl4oAa Karo ce

rrpl,rJrara e$elcrunnara Aa:aTv'Ha craBKa cbnracHo AaHbqHoro 3aKoHoAareJlcrBo KbM Aarara Ha

$uuancornre orireru. Orcpouenrre AaHbrIu ca cyMr4Te Ha Bb3craHoBLIMure AaHIIII,I Btpxy
neqar6ara sa 6rAelllr nepuoAlr rro orHorrreHrre Ha npucflaAaqu ce BpeMeHHLr pa3n]rrr,L Bpeuenuure
pa3JrHKx ca pa3nHKHTe MexAy 6arancosara crofinoct Ha eAHH aKTlrB prJIlI [ac[IB I4 HeroBara AaHbqHa
ocHoBa. Orcpovenure AaHbrll,t Bbpxy ueqar6ara ce Lr3q[rcJrflBar qpe3 rrp[naraHero Ha 6arancoBr{c
nacHBeH MeroA. Orcpoueuure AaHbqHLr rracv:Br4 ce H3qr.rcrsBar 3a Bcr{LrKI4 o6laraeuu BpeMeHHr,r

pa3JIHKlI, AOKaTO OTCpOqeHI4Te AaHbqHH aKTIIBI4 3a IIp[CIIaAaIqLITe Ce BpeMeHHI,I pa3JII,IKI,I Ce

IrpH3HaBar, caMo aKo r,rMa Bepo.,rrHocr 3a r.f,xHoro o6parHo npoflBJreHr,re u axo ,{pyxecrBoro rqe e B

cbcro.rrHr,re s 6rAelre Aa reHepr,rpa Aocrarbrrso neqar6a, or Ko.sro re Aa Morar la 6rlar
npucrraAHarn. Ealagcosara crofiHocr Ha orcpotleHl,ITe AaHBLrHr.r anr.TyrByr ce flpcruexAa KbM BcfKa
6araHcosa Aaffav ce HaMzursBa, Koraro He e BepoflTHo, qe ,{pyxecrroro ilIe Moxe Aa rr{ Bb3craHoBr4.

3.7. JInsuHr
@unaucoB JrH3HHr e JrH3HHroB AoroBop,
rrpoH3THr{a[IH oT co6crBeHocTTa Bbpxy
IIpH3HaBaT fro rrO-HHCKaTa OT TflXHaTa

HacroflrrlaTa crofisocr Ha MHHHMILIIHHTe

KOfiTO rpexBbpnfl IIo cbrrlecrBo Bcr4r{KH pHcKoBe H H3fo AV,
aKTHB. ArcruBHTe, rrpnAo6vru Lrpe3 $IanancoB JrH3HHr, ce

cnpaBeAnHBa crofiHocT KbM Aarara Ha rrpHAo6unaue klilr4

JTH3HHTOBH IInaIIIa}JIr4fl. GTUeCTByBaTUOTO 3aAbnXeHHe KbM
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nll3rlHroAareJlf, ce flpeAcraB.f, B orqera 3a oI,IHaHcoBoro cbcrorHlre Karo 3aAbnxeHHe no QuHaHcon
JIH3HHT.

Jlugr4Hroeure ITJIaIIIaHI{.fl ce pa3npeAensr Mex,qy ruIaBHHrIa LI JIHxBa, TaKa qe Aa ce frocrurHe
IOCTOqHEH JII'IXBEH NPOIIEHT BbPXY OCTABAIIIOTO 3AAbNXEHLIE NO UIABHI{IIATA. JIAXBATA CE OTI{HTA

Karo pa3xoA B orqera 3a Bceo6xBarHr{r AoxoA.
3a arctusure, npu4o6urn na SznaHcoB JII,I3ITHT ce npu3HaBa pa3xoA 3a aMopru3arlr,Ifl, Karo
aMopTil3aIIUOHHaTa [OJrr{Tr,rKa He Ce pa3IUrIaBa OT rrOJrLITItKUta 3A OCTaHarrr4Te aMOpTH3I,IpyeMV

AKTHB14.

Jlrigunrosure AoroBopLr, rpr,r Ko]rro 3HaqurerHa qacr or p]rcKoBere H H3ro.{HTe ce 3ana3Bar

Jrlr3ilHroAareJrfl ce uacu$Nqnpar Karo oleparuBeH JrH3r4Hr. PasxoArare 3a HaeM no AoroBopu
onepaTr,rBeH JrH3r,rHr, HeTHo oT [onyqeHr4Te oT nr{3HHroAaTer.fl cTr4MyIr{, ce [pI43HaBaT B oTqeTa

sceo6xsarun, AoxoA Ha rraHefiHa 6azasa cpoKa Ha AoroBopa 3a Jrlr3r,rHr.

ITpez 2021 r. [pyx<ecrBoro He e cKrroqBzuro Jrr.r3raHroBu AoroBopr,r H He crpaHa no raK]rBa

rrpeAxoAHlr [epHoAr.r.

OT

3a

3a

OT

3.8. .(oxo4lr rra [epcoHaJra
HaqucreHu-fl 3a ruameH zoduruen omnycK
Ksu Aarara Ha orqera :a SaHancoBoro ctcro.rrHrre Apyxecrnoro npH3HaBa Karo 3aAbnxeHr.re

HeAHcKoHTI,rpaHara cyMa Ha orreHeHprre pa3xoAr4 no [JIareH roArdrxeH ortrycr, oqaKBaHr,r Aa 6rAar
3alnaTeHH Ha CJTXHTeJII,ITe npe3 CJIeABaIq[ OTqeTHLI ilepIrOAI,I B 3aMrHa Ha TpyAa vM 3A IjsM.t4Ha;'IIJs.

oT.{ereH flepHoA.

O 6 eu4emen un np u neHc uo H up aHe
B crorsercrBr.re c H3HcKBaHH.f,ra sa KoAexca Ha rpyAa, flpu npeKparsBaHe Ha rpyAoBufl AoroBop Ha

crryxlrreJr, npra4o6m flpaBo Ha rre*cvtfl., cJreABa Aa ce Ircrrlaru o6egruereHl4e B pa3Mep Ha ABe 6pyrHr
3aIUIaTI,I, aKO HaTpynAHVIflT TpyAOB CTTDI( Ha JII,IqeTO e IO-MZIJIbK OT AeCeT TOALIHI{, I4IIH II]eCT 6pyrHu
3arrJraru npr,r HarpynaH TpyAoB crrDr( B ,{pyxecrroro HaA Aecer [ocJIeAoBarenHI,I ToAI,IHLI. flpelst{a
Saxra, qe cnyxuTeJrr.rre ca Ha cpeAHa B63pacr 40 roArauu, pbKoBoAcrBoro e [pelreHuno, qe

noreHrrrrzrJrHraar eSexr or pa3xoAa 3a o6e3qereHr{fl trpu neHcLtoHr,rpame, 6A 6ur utsKrIoqI,ITeJIHo

He3HaquTeJreH, rropaAH KoeTo HaqprcfleHu-f, 3a Te3H AoxoAr,r 3a nepcoHiula He ca oTpa3eHI,I B

Hacro.fl rrlr{Te $uHaHconu orqerr.r.

3.9. Ilponuruu
flporN:rax ce [pr,r3HaBa B orqera sa $raHaucoBoro cbcro.flHrre, Koraro ,{pyxecrroro I{Ma npaBHo HJII,I

KoHcrpyKTr.rBHo 3aAbJrxteHlle B pesynrar Ha MlrHnJro c:o1vrue v vtMa Bepof,THocr onpeAeneH I,I3xoAflIrr

rroroK, ctAbpxau r,rKoHoMlrqecKn rroJr3u, Aa6r4e ueo6xoAnu 3a [oKpHBaHe Ha 3aAbnxeHl,Iero.

lTpez 2021 r. He ca orrruraHu npoBr,r3ur,r.

3.10. IlpNsnanane Ha rrprxoArr rr pa3xoArr
Ilpuxogure pI pa3xoAI,ITe ce HauncJLrIBar B MoMeHTa Ha rcxHoro Bb3HlIKBaHe, cbrJlacHo rIpHHqIz[a Ha

Haqr,IcJleHllero, He3aBI,IcI,IMo or rlapuqHure rIocrbnJIeHI,IrI I,I nJIaIrIaHI4r. Orquranero HM ce Ir3BbpIUBa

rrpr4 crra3BaHe Ha H3HcKBaHero 3a rrpuquHHa r{ crofinocrna Bpb3Ka MexAy rax. flpnxo.{}rre ce

orleHrBar rro c[paBeAJrr,rBara croftgocr Ha noJryqeHoro r,{Jr}r noAJrexaqoro Ha floryr{aBaHe Hnu
IrJrarrlaHe Bb3Harpax,qeHue, HaMulrreHo cbc cyMaTa Ha BcI,IrIKrr npeAocTaBeHLI oTcTbrrKH.

llpuxogure ce npr,r3HaBar, Koraro cyMara Ha nprxoAa Moxe Aa 6rAe naAexAHo r,r3MepeHa v e

BepoqrHo Aa ce [oJr)Aar 6rAeulu r4KoHoMnqecKr{ rroJr3u B p*ynrar or cAeJrKara, KaKTo r,r aKo ca
H3nIJIHeHI,I cnequSuuu[Te KpuTepur,r 3a npr.BHaBaHe Ha rrprrxoAuTe. C.{ura ce, qe cyMara Ha npprxoAa
He e HaAexAHo rrcMepr{Ma, AoKaTo He ca oTcTpaHeHH Bcr4qKr,l rroTeHrIHzIJrHr,I Hecl4rypHpl ycJroBHf,,

cBtp3aHlr c npogax6ara.

Ilpuxodu om yctyzu
Koraro pe3yJlTarbr or cAeJrKara 34 npeAocraBflHe Ha ycJryra Moxe Aa 6rAe HaAeN,qHo orIeHeH,
[pHxoAbT ce [pI43HaBa B 3aB]ICIIMOCT OT eTaIIa Ha 3aBspUeHOCT Ha CAenKaTa KbM AaTaTa Ha OTqeTa

sa QuHaucoBoro cbcro{nue. flpusuaBaHero Ha nplrxoAr,r B 3aBucLtMocr o'r erafla Ha 3aBbprrreHocr Ha
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Kbn 30 cenmemepa 2021 zoduna
CAe,'IKaTa e CBBp3aHO C npl4naraHeTo Ha MeTOAa Ha npOIIeHT Ha 3aBbplxeHocT, rIpI,I xofiro [pprxoAr4Te
Ce npI4HaBaT B CqeTOBOAH[ITe IIeppIOALI, B KOI{TO yCJIyrI,ITe ca H3B6pIIIeHH.

Ilpuxodu om iluxau u duouderumu
Ilpuxo4IEre or JrlrxBr,r ce HaqvcJr.flBar Karo ce npunara MeroAbr Ha e$eKTHBHH.f, Jrr.rxBeH npoqeHT
Bbpxy HelJraTeHaTa nraBHr.rqa. Mero4rr Ha eSeKTuBHlrfl JlrxBeH nporleHT e MeToA, npH KoftTo ce

u3.;.ncllflBa aMoprr.r3r,rpanara crofisocr Ha $rrHaHcoB aKTnB vlta rraclaB r4 ce pirlpeAeJu pa3xoATT vtrtv
npuxoAbT oT Jrr,rxBr.r B ctoTBeTHI,Iq oTLreTeH nepr4oA. E$exrurur,Lf,T rHxBeH rIporIeHT e ltLrxBuTa, KorrTo

TOI{HO AI{CKOHTI,IPA OqAKBAHI,ITE 6TAEIqU NAPHIIHIT NNAIIIAHH,'I I.IJII4 TIOCTbTITEH]1Ifl 3A NCPHOAA HA

oqaKBaHr{.fl xuBor na $vuancoBufl I{HcrpyMeHT, HJu4 Koraro e noAxoArruo 3a rro-Kbc nepr4oA, Ao
6araHcosara crofinocr na $uuancoBu.,r aKTuB vttw raaktB.

3.11. Oqenra tl y[paBJreHue na QunancoBrrfl prrcrc

3.11.1. @axmopu rua trturuarucosun pucK
B cso.f,ra Aefiuocr ,(pyxecrsoro e H3JroxeHo Ha MHoxecrBo $uuancoru p[cKoBe - niBapeH pHcK

(rrcnro.rureluo BarryreH pr.rcx, JurxBeH pr,rcK r,r qeHoBr,r pucx); KpeAHTeH pHcK H pr4cKa Ha

JrHKBHAHocrta. To He r.r3noJr3Ba .qepnBarr,rBHlr SunaHconu r4HcrpyMeHTr4 3a yrrpaBneHr{e Ha

Sauaucoru pucx.

3.11.2. Ilasapeu pucx

Banymen pucx
flpyxrecrnoro He ocbrrlecrBflBa cAeJrKr.r B rryxAecrpaHHa Ba[yra, nopaAr{ Koero r.x Ao roJIrMa creneH
He ce BJrH.rre oT pr{cKa, cBbp3aH c Bb3MoxHHTe rrpoMeHI,I Ha BZITIyTHI,ITe KypcoBe.

Jluxeeu pucx
Trfi raro flpyxecrnoro r,rMa 3Haqr4Mr.r JurxBonocHlr aKTr{Blr, flpuxoAr,rre I{ oleparI,IBHHTe rrapuqHu

rroTorll-I ca 3aBncr,rMr,r oT [poMeHr.rTe B na3apHHTe H]y|Ba Ha JrHxBr4Te. (DHuaHcoszTe HHcTpyMeHTIt,

Kor4To noreHrlr,tiurHo r{3Jrarar ,{pyxecr:uoro Ha Jrr,rxBeH pHcK, ca [peAr{MHo npeAocraBeHl4Te 3aeMI,I.

,{pyxecrroro e rroreHrlr4zrJrHo pr3JroxeHo Ha Jrr/rxBeH pvcK Ha c[paBeAJIr,IBara crofiuocr n clyvafi, ue

na3apHr.ITe JII'IXBeHH HI,IBa HapaoHar l".{rtkt CrraAHaT CsrIecrBeHo cnprMo AoroBopeHHTe.

Prxono4crnoro c'uyrra) qe [opaAz cla6oro xore6anpre B nasapHuTe paBHI,IUra Ha JIHxBI4Te,

,{pyxecmoro He e r{3JloxeHo Ha 3HauureJreH nr{xBeH pLIcK Ha r;.apvl.trrvts. noroK I{ c[paBeAnvrBtta
crofisocr.

Itenoeu pucx
,{pyxecrnoro He e r,r3JroxeHo Ha rleHoBr,r pucx, rsft Karo He npr4TexaBa aKTvIBvt, quI,ITo IIeHI,I ca

o6nrpsann c rleHr.rre Ha MexAyHapoAHHre fla3apv.

3.11.3. Rpedumeru pucx
OnnancosnTe aKTr.rBr4, Kolrro [oreHrluirJrHo r,r3narar ,{pyxecrnoro Ha KpeAI,treH pHcK, ca [peALrMHo
B3eMaHr4fl no npo4ax6u. flpyNecrBoro H.rrMa 3Har{ureJrHa KoHueHTparrvts. Ha KpeAI,ITeH pr,rcK B

O[peAeneHL KJIueHTLI.

3.11.4. Jfuxeudeu pucx
JIHxeuAeH pr{cK e pr{cKBT, ue .{pyxecrBoro Moxe Aa cperrlHe 3arpyAHeHrrq npu noracrBaHe Ha

cBolrre QranaHconn 3aAbJrx(eHr,rf,. C qer ylpaBJreHr,re Ha ro3r{ pr{cK ptKoBoAcrBoro nogbpxa
MlIHuMarIHo nnno 6rpso JIHKBI,IAHIT aKTuBLr (uapnunu cpeAcrBa r{ B3eMaHr4r) ra ce crpeMu 3a H3rorBfl
lpeIII43HI{ nporHo3l,I Ha napurrH}rre rrororlfi, Koero crroMara sa eSexrunHoro yrrpaBJreHue Ha

JTT,TKBHAHHJT plrcK.

3.12. Yupanlenue Ha KarrrrraJroBrrfl prrcK
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Kbtr 30 cenmeJvspu 2021 zoduna
OcHosHara qen Ha ptKoBoAcrBoro npu yrrpaBJreHr{e Ha KarrnrirrroBas pHcK e Aa noAAbpxa Hr,rBoro Ha
co6crseHug Ka[I4TzuI B rpaHLIq[, Kor,rro no3BoJr.rrBar Ha lpyxcecrBoro Aa npoAbnxs,r cBo.rrra 4efinocr
raro AeftcrBaqo rrpeArlpvtflTne, KaKTo r.r Aa ocrarypu Bt3BpaqaeMocr Ha cBoHTe axqraoHepu. 3a ga
nocr[rHe re3l{ IIenId pbKoBoAcrBoro ce crpeMr{ Aa troAAtpxa onrlrMiu]Ha crpyxryfa Ha KanaTuura,
TaKa qe Aa HaMaJII,I IIeHaTa Ha KaIII'ITZUIa.

3.13. Oqenra Ha crrpaBeAJrrrBara crofinocr
IIpu onpeqeJlflHe Ha crIpaBe.qJII,IBara crofinocr fipyxecreoro H3rroJr3Ba 3aKrroiruTeJrHara qeHa KyrryBa
3a cborBerHu.r QnuaucoB HHcrpyMeHr. CnpaneAnv&ara crofisocr Ha SrauaucoBHTe r{HcrpyMeHT}r,
KOI,ITO He Ce TbpryBaT Ha aKTI{BeH Ila3ap Ce O[peAeJrfl Bb3 ocHoBa Ha r43rroJr3BaHH TexHr,rKpt 3a orIeHKa.
3a onpe4el.f,Hero Ha crrpaBeAnusara crofiHocr Ha H;rKoH HHcrpyMeHTH ce H3[on3Bar Korr4poBKh Ha
cxoAHI{ I{HCTpyMeHTH, 3a OIIeHKaTa Ha Apyr[ r,rHcTpyMeHTra ce ]r3rroJr3BaT TexHHKr4 Ha

AUcKoHTLIpaHHTe flapplqHu rIoToIII4. Cnpane4llarure crofiHocru Ha TbproBcKr{Te B3eMaHA{ t4

3aAbJIxeHHfl ce cr{vra, qe ca 6rl,tsx]r Ao rexHlrre cnpaBeAJrr4sr4 crofiHocru.

4. Kpnruvnr crleroBoAH[ rrperleHKrr n KJrrcqoBrr H3ToqHrrrI[ Ha HecrrrypHocr Ha
npu6.nusnreJrHlr cqeroBoAHrr oIIeHKrr
B npoqeca Ha flpuraraHero Ha Bb3flp]rerara cqeroBoAHa nonr,rrr,rrca ce H3BbprrrBar npeueHKn, KoHTo
oKa3Bar 3Har{HTeJIeH eQexr Bbpxy Hacro.f,rrlu-a $uHaucor orqer. PrrosoAcreoro noAJrara Ha
IlocrorHeH nperJleA u aKTyanI,BaIIH, vt o6o6qaea prcroplrqecKr.r, olHT A Apyru $axropu,
BKJIIoqvreJIHo oqaKBaHraf, sa 6sAe[IH cr6vrus., Kor4To pbKoBoAcrBoro BcpBa, qe ca pa3yMHr,r npr4
cburecrByBauraTe reKyuru o6crostencrsa.

Cuerono4 rur rr perl eH Krr, flpeArroJro]r(eH rrfl [r KoMeHTapIr :

1. Ilpuxoglr

,{pyNecrnoro He orqura rrpuxo,qu or [poAax6alaa croKt4 unuycnyrv. Tbfi Karo xapaKTepbr
Ha onepaTvIBEara uy gefinocr He rlpeAnonara TaKIrBa. Ilpuxogure c o6e:ulerure.neu
xapaKTep I 150 XI,IJI. JIB. ca Haql,IcreHr.r cyMlr no Her.r3rrbJrHeHlre Ha ycnoBr.r, rro AoroBopr4
(2020r.-0nn.)

2. PasxoA[ 3a rrepcoHaJra

IIpHxoAH c o6esuerr,rreJreH xapaKTep

O6.rIo

Pasxo AV ga Bb3HarpaxA enr4fl B T. rr.:

Busrua?pmrcd euun Ha ynparileHcKu nepcoHal
Pasxo AH 3a couHiLrHH ocurypoBKn

O6uo

30 cenreMBpH,
2021

XI{JI. JIB.

1 150

I 150

30 cenreMBpu,
2021

XHJI. JIB.

(3 1)

(r 7)

(6)

@

30 cenreMBpu,
2020

XI{JI. JIB.

30 cenreMBpr,r,
2020

XIIJI. JIB.

(30)
(1 6)

(6)

@
Pasxo4nre 3a rlepcoHaJla BKJrrorrBar pa3xoAlr 3a rpyAoBH Bt3HarporAeHlrfl Ha pa6oruuqure u
cnyxllrenllre I{ Bb3HarpoKIeHHrTa Ha ynpaBneHcKHtr nepcoHan no AoroBopH 3a ynpaBJreHr4e H

KoHrpon B pa3Mep sa 31 xun. m. (2020 r. - 30 xul. m.).

3. @uuaHcoBu rpuxo av fi pa3xoArr

Llrudueudyuneru $uruaHcor omqem Rbril 30 cenmewspu 2021 zoduna 10
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@uruuHcoru npuxodu

IIpraxoAH or JTHxBH

flpuxoAu or orepa\r4kr c SuHaHcoB:a aKTlaBkr

Odu4o

@uruuHcoru pusxodu

Pagxo ilkt 3a JTHXBH

EaHrcoBH TaKcH, KoMHcHoHHH H Apyru pa3xoAH

Odu4o

Bsel,raqnfl or npeAocTaBeHH aBaHcH

BseN,ramnfl rro AoroBopu c KoHTpareHTH
BseNra:unfl rro rpeAocraBeHz 3aeMH

BseNaaHHfl c o6esueTuTeJreH xapaKTep
Bsel,raqufl 3a nt,rxBu rro 3aeMH

trpyru B3eMaHkrn

O6ruo! ,

30 ceureMBpu,
2021

XIIJI. JIB.

151

22

TN

(666)
(78)

(7 44r
-::==:z

30 ceureMBpr{,
2021

XHJI. JIB.

30 cenreMBpr{,
2021

XI,IJI. JIB.

t3 6t3

s6;

5

t4 s82

542

5n

aKuI,rH Ha MecTHH

- 446 xHrI. nB.).

30 ceureMBpu,
2020

XHJI. JIB.

Q;

@

31 aerceMBpu,
2020

XI{JI. JIB.

KOM[aHr4H)

31 aexeMBprr,
2020

XHJI. JIB.

t4 026
960
60

t2
3

15 061

64

@

(DHHaHcosHTe npIaxoAl4 H pzrxoAra ua ,{pyxecrBoro npe3 orqerHoro rpr4Meceqlre ce cbcroqr
OCHOBHO OT IIpIIXOAII LI pIBXOALI 3a JILIXBI,I, KOI,ITO Ca [pqKO CBbp3aHI,I C eMHTI,IpaHlu O6.nnraqraoHeH
3aeM rlpes 2020 r.3a crorsefiIoro rpllMecetrue Ha cbrrocraBr,rMr.{r ilepuoA TaKHBa npuxoAu r,r pa3xoAr{
HE CA OTqIATAHH.

4. llnnecruquu/Cry.racrur

Ktrra 30.09.2021 r..{pyxecrnoro npHrexasa 100 %o or xarrurirna Ha Maprcelu MJreqHa r,rHAycrpraq
EOOA, Koero e AbIrIepHo npeArlplr.f,rl4e 3a ApyxecrBoro. Znsecruquxra e Ha crofisocr 2700 xul.
rs. KtN{ 31.12.2020 r. I{HBecrHIrvIflTa e Ha ctrrlara croftnocr }r plKoBoAcrBoro e nperleHuro, r{e

lpeolleHKa se e neo6xoAuMo Aa ce lr3BbprrrBa.

5. OunaHcoBlr aKTI{BH Ha pa3rroJroxeHr{e 3a rrpoAax6a

@uHaucoBu aKTHBH AbpxaHH 3a rbpryBaHe
Odqo

@uuancoBuTe aKTHBH Abp>t<aHH 3a rbpryBaHe ce cbcroflT rpeAHMHo or
KoHro ce rbpryBar Ha aKTHBeH rla3ap Ha crofiHocr 542 xHJr. JrB . (2020 r.

6. TrproBcKH [r Apyrn B3eMaHHfl

TrproBcKHTe B3eMaln:afl KbM 30.09 .2021 r. r4Mar oneAHktfl cbcraB:

446

L46
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CEBEP-XOJIII,IHr Ar
EEJIDKKA KbM AH4WBWIYA]IEH (DWHAHC)B oTqET
Kb.rw 30 cenmemgpu 2021 zodurua

Krrr'r 30.09.2021 r. B3eMaHI'Isra B pa3Mep na l3 613 xrrJr. JrB. ca QopurapaHr{ or npeAocraBeHg aBaHcr4
sa npu4o6aBaHe Ha ArnoBI{ yl'acrvfl B KarlllraJra Ha MecrHH KoMfIaHr,rH, qr4,lTo ocHoBHa ueJr e
KoHcoJII4AaIIrLflTa HM B rpynara ua ,{pyxecrsoro-N{afixa H yrrpaxHqBaHe Ha 3Har{HTeJrHo BJrlrrHr4e
B6pxy 4efinocrra uv (2020 r. - 14 026 xrEr. nn.).
BgeNlanu-qra c o6esrqerureJreH xapaxTep B pa3Mep sa 596 xr4Jr. JrB. ca B3eMaur,rs no HeH3[bJrHeHr.r
ycJroBr,u rro cKrrroqeHr{ AoroBoprr (2020 r. - 0 m.)

7. rrapurrHr{ cpeAcrBa [r [apurrHr{ eKBHBaJreHTrr

flapuuruare cpeAcrBa il napvlrHvfie eKBlrBruIeHTH ce orqlrrar rro r.rcropt4r{ecKa qeHa. 3a uengTe Ha
orqera 3a napHr{HI'L nOTOK, nappIqHLITe CpeACTBa I{ nap[qHI,ITe eKBr{BUUIeHTT4 BKJITOT{Bar rlaplz B 6pofi u
no 6aHrosH cMerKH. lpyxecmoro He o[epupa c rrapruHu cpeAcrBa B qyx,qecrpaHHa Barry/ra.
Krru 30.09.2021 r.,{pyxecmoro pirrronara c6c cJreAH[re rapgtrHpr HaJrvqHocrH:

llaprauHu cpeAcrBa ro pil3rrrraqareJrHu cMerKr4

O6rqo:

Herercyutll 3aAbJrxeH Hfl

@u u aHcoB H rlacH BH, ort{ HT aH:a rro aM o prkt3vpaHa crofiHocr :

O6nrarauuoHeH 3aeM

Crcouro

O6rrlo 6anaucoBa CTOHHOCT

Tercyrqu

@u saHco B H rrac HBH, orr{ :aTan:a rro aMoprz3 Hp aHa crofi Ho cr :

IHxnu
O6rrlo da"naucoBa

30 cenreMBpu,
2021

XHJI. JTB.

30 cenreMBpr{,
2021

XHJI. .TTB.

22 000

(608)

31 aerceMBpn,
2020

XIIJI. JIB.

t28
128

3l aerceMBpn,
2020

XI,IJI. JIB.

22 000

(66s)

1

1

8. 3aArnxeHuq ,,o o6Jrlrraq,onH, 3aeMrr

3aquxenuflTa{ar{pyxecrroro no eMr.rrupau o6rurarruoHeH 3aeM K6M 3O.Og.2O2l t. ca cneAHHTe:

21 392 21 335

30 cenreMBpu,
2021

XIIJI. JIB.

(373)

31 aerceMBpu,
2020

XI{JI. JI B.

(1s 1)
CTOTIHOCT (373) (1s1)

llpez 2020 r. Ceeep-xoJlAuHr A! erraurup a olturaqura na crofin ocr 22 000 xr,u. JrB., clc cpox 8 r.,
snxcapan rIuxBeH npoIIeHT 4%o u rparuceH nepuoA 3 r. Ila4exrr e Ha 28.10.202g r. JluxseHHre
IrJIaIrlaHIafl ca Ha lxecrMeceqHe. flnaulauvnffa Ha DraBHprrlara ca AaJrxlrMu or 28.04.2024 r. sa
IxecrMecer{HH BHocKpI' 3a o6esneqaBaHero Ha eMncvsra o6lurauau e cK;rroqeHa 3acrpaxoBKa.
,,O6nzraquoHHH eMucI'Iu". OlturaIIHlITe ua.{pyxecruoro ce orrrurar [o aMoprr,r3rapaHa croftnocr.
Ca-n4oro rtn'l 30.09'2021 r. BKJItotIBa 22000 xr.rJr. JrB. HraBHHrIa, 373xun.ru. rr*"rpr 60g x1an. rs.
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cEBEP-XOnfUHr Ar
EEJIDITKU KbM IIHryTBTIIYAJIEH OUHAHCOB OTqET
,ftM 30 cenmeJanpu 2021 zodunu
cKoHTo or pa3xoAI,I no o6mEraqusra. O6tmrarlr4HTe na r{pyxecrBoro ca AonycHarr{ Ao rtproBr.rc Ha
Eurapcrara OoH4oaa Eopca ua 09.04.2021 r. flpes reKyrqoro rprlMeceque sa 2021 r. e HarpaBeHo
Jrr,rxBeHo nJrauraHe KbM flpuTe)KareJrure ua o6luraquu B pa3Mep sa 439 xHJr. JrB.

9. Trproncrcn 3aAbJrxeHrrfl
Texyqure rtproBcKu Lr 11pyrkr 3aAtJrxeHr.rfl Ha ApyxecrBoro, orpa3eHra B Or.{era sa SuHancono'ro
ctcrorHlre xru 30.09.2021 r., ca cJreAHr.rre:

3aArn)r(eHnfl rro AoroBopu c KoHTpareHTH
06uro

10. 3aArnxeHlrril rro 3aeMH

3aAtlxeHu,f,Ta Iro KparKocpoqHu 3aeMH KbM 30.09 .2021 r. Brurror{Bar:

3aArnxeHur no AoroBopH c aHraxHMeHT 3a o6parno
H3KynyBaHe Ha $nHaHcoBH HHCTpyMeHTH

3aArn)KeHu-f, 3a JTHxBH

O6ruo

30 cenreMBpr{,
2021

XHJI. JIB.

293

29i

3l aerceMBprr,
2020

XIIJI. JTB.

265

265

3l aerceMBpu,
2020

XHJI. JIB.

378

31 cenreMBprr,
2020

XI,IJI. JIB.

(4)
2L

43

31 aerceMBprr,
2020

XI{JI. JIB.

3 189

330
2 038

36

5 503

30 cenreMBppr,
2021

XI{JI. JIB.

233

373

606 314

11. CAe"rrrcrr cbc cBbp3aH[r Jrr{qa

Corpsauure Jrr{rla Ha ,{pyxecrnoro BKJrroqBar co6crneuuqvrre, rv\a or rpynara r.r rexeH KoHTpon,

AbrrrepHr,r [peAflpu.srr,rr, KJr]oqoB ynpaBneHcrr4 nepcoHirJr n 4p. TpaHsaKrrLrHTe cbc cBbp3aH]r Jurrla He

ca I43B6pIrIBaHH npu CneqUZIrrHH yCnOBUq Vr He CA [peAOCTaBflHyt Vtrut nOIyqaBaHH Hr4KaKBpr rapaHIII,IU.

Cnrpaanure JrHrIa, c Kor{To flpyxecrroro e 6uro crpaHa rro cAeJrKlr rsrr,r 30.09.2021 r. BKJrroqBar

co6crseHr.rq[, ApyxecrBa or rpynara H KrrorroB ylpaBneHcKr,r nepcoHurn.

CAe"rrrcu c AbrrlepHrr rrpeArrpurrrufl :

flpe4ocraBeHkt zaeur
flocrrrJreHu, or npeAocraBeHu 3aeMH

flpraxoAn or Jrr{xBH

HeypeAeHH pa3rrerrr cbc cBbp3aHH JrHrIa

BgeN,raHkrfl rro [peAocraBeHu 3aeMH

Bsel,raHkrfl rro JrrlxBr4 H Heycrofixra
B s el,ra Hkrfl rro AoroBopu
BseNraHHfl ro rpeAocraBeHu ycnyru
o6qo:

30 cenreMBpu,
2021

XI,IJI. JIB.

(1 1 le)
18

r32

30 cenreMBpu,
2021

XIIJI. JIB.

4 308

,t\?
t9

6 82^
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cEBEP-XOtr[nHr Ar
E Er DIt K U K b M n HI I,I B I,I[ YAJI E H O I,I H A H C O B O T rI E T
t{brw 30 cenn ewspu 2021 zoduna

C4elxure cbc cBbp3aHI4 Jluqa ce orHacflT rJraBHo Ao orrrycKaHe Ha 3aeMH 3a reKyrrlu Hy)rqr,r H

cl,oTBeTHHTe pa3qeTl,t, KOI,ITO npOI,I3THqaT OT HaqIICJIeHIATe JIHXBI4.

Br,suarpaxAeHlrfl Ha KJrlorroBr{fl y[paBJreHcKH rrepcoHaJr

Kparrco cpor{H H Bb3HarpaxAeHnfl
Pasxo Akr sa corrnarHu ocurypoBKu

30 ceureMBprr
2021

XIIJI. JIB.

(17)
(3)

30 cenreMBpr,r
2020

XUJI. JIB.

(16)
(3)

12. Cu6urllfl cJreA Aarara Ha orrrera 3a QuHaucoBoro cbcroqHue

3a ctulecreeno ct6urue [pe3 nepvoAa ce cqr.rra H rrpoA]JrxaBarrloro pa3rrpocrpaHeHr4e Ha
naHAeMusra or COVID-19. Mepxure, npeArrpueMaHu or BJracrHTe, ca H3Krrorrr4renHo AHHaMvTqHH v
eSexrm Bbpxy I,IKoHoMlrKara B HarIuoHaJreH r,r cBeroBen uarqa6 He Moxe Aa 6r.re HaAexrHo orreHeH.
B xparxocpoqeH ruIaH BBTpeIIIHoro rbpceHe ce oqaKBa Aa 6rAe ue6laroupltqrHo troBJrnrHo or
3acI,IJIBaHero ua nn$laquoHHldre npoqecv. OcnosHr,rre rra3apHr,r ABmiKeqLl cuJrvr ce or{aKBa Aa
ocTaHaT cr{JrHo npoMeHJrr.rBH

flopagu I,IHITTIAeHTHrI{ xapaKTep Ha MepKr{Te, Ko}rro ce Bb3npr,reMar, clpflMo ga6oresaeMocrra B

cTpaHaTa, Ha To3I,I eTan e HeBb3MOXHO Aa Ce Ha[paBA HaAeX,4Ha rrperleHKa H U3MepBaHe Ha
BE3MoxHHTe e$exru Ha [aHAeMl,rrra B6pxy geftuocrta, aKTHBI,ITe [I r,IKoHoMlar{ecKoro pa3Brrr}re Ha

.(pyxecrnoro.

fina26.10.2021r.

Irlsnrn HHTCNEH

/HeRro
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