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1. ITIpaBHO cbeTOSIHME

CEBEP-XOJITUHT" A/l (JIpy>KecTBOTO) € aKLMOHEPHO APYIKECTBO, PEFMCTPUPAHO U YCTAHOBEHO B
boarapusa. Anpecwst Ha peructpauus Ha JlpyxkectBoto € rp. Bapua, yn. ,llap Acen” S, er. 3.
HpyxectBoTO € yupeneno Ha 25.09.1996 r. karo Ilpusaruzaumonen ¢oun “CEBEP” AJl, koiito
npeypeau edHocTTa cu B XoaauHr rno ThbproBckus 3aKOH M MPOMEHHM ThProBckara cu (hupma B
CEBEP-XOJIIMHI" AJ] ¢ pewenne Ha OO6wWOTO CbhOpaHHEe Ha aKLMOHEPUTE, MPOBEJEHO Ha
12.12.1997 r. IlpomsHata e BriMcana B Thprosekust peructbp Ha BTOC ¢ pewnenue ot 05.01.1998 r.

[IpeamersT Ha paeiiHoct Ha CEBEP-XOJIJIMHI'AJ] e: npumoOuBaHe, yNpaBjeHHE, OLEHKA M
npogax6a Ha yuyacTus B OBJIrapcKH M UYKASCTPAHHH APYXKECTBA, MPUAOOMBAHE, yIpaBieHHE H
npopax6a Ha obnuraumu; GUHAHCHpaHe Ha APY)KECTBA , B KOUTO XOJIMHIOBOTO PY)KECTBO y4acTBa.
Akuuure Ha CeBep Xonguur AJ] ca oGuKHOBeHH, De3HAIMYHM, OWUMEHHM, C MPABO HA IJlac MU ¢
HomMuHan 1 (eaun) nes. Akuuure nasar npaBo Ha riac B O6IIOTO ChOpaHME Ha aKLHMOHEPMTE,
JIMKBHAALMOHHA KBOTA W AMBUIEHT. Akuuute Ha CeBep-XonauHr AJl ca perucTpupaHu 3a ThbpProBusl
Ha bweirapcka ®ongosa bopca“ AJl — HeoduumaneH nasap.

KoM 30 ronm 2021 r. ocHoBeH akiuoHep B JpyxectBoTo € ,,30pa 2005 EOO/] ¢ yyacTHe B Kanurasia
57,54 %.

CEBEP-XOJIJIMHI" Al € X0naUHIOBO APy KECTBO M0 CMUCha Ha ThbproBCkHs 3aKOH, NOPagH KOETO
HE OCBLUECTBSBA NPSKO NPOU3BOJICTBEHA U ThPrOBCKA JEHHOCT, CBbP3aHa ¢ MPeOCTaBAHETO Ha CTOKH
v ycayrd. Ilpe3 TekylloTo Tpumeceuue Ipy)KECTBOTO 3ara3d OCHOBHMTE CH TEHAEHLMHM MO
yMpaBjieHHe Ha Jpy>KeCTBaTa OT MHBECTHLMOHHHS CH MOPTQein U MpeaocTaBsHe Ha KPEAWTH Ha
ChLUMTE.

Tesn punaHcoBu otyetH ca og06peHu ot ChBeTa Ha aupekropuTe Ha 20.07.2021 r.

2. ba3za 3a u3rorssine Ha PUHAHCOBHTE OTYETH U CYETOBOJIHH NPHHIHIH

2.1, O6uu nosoxeHust

Ilpe3 Texywara roguna JIpy>kecTBOTO mpusiara BCUYKM HOBM M peBusupann MC®O ua Bopna 3a
Mesxnynapoauu CueroBonnu Crangapru (BMCC), npuern ot Komucuara Ha EBponelickus cbio3,
KaKTO M pa3ssiCHEHUATa KbM THX, BaJIM[HMU 3a FOJAMLIHM MEPHOAHM, 3armouBauiy Ha 1 sHyapu 2021
roauHa, ¥ UMallld OTHOLIEHHE KbM U3BbpLIBaHaTa OT Hero aekHoct. MCOO, npuetu ot Komucusita
He ce pasnuyaBar oT uzgageHutre or bMCC cueToBOAHM CTaHIApPTH, C M3KJIIOUYEHHE HA 4acTTa OT
MCC 39 ®unaHcoBM HHCTpyMeHTH: [lpu3HaBaHe W OLEHSBaHe, OCTaBslla Ce€ 10 OTYMTAHE Ha
X€JUKHPAHETO, KOSTO KbM TO3W MOMEHT He e mnpueta oT Komucusra.

DHHAHCOBHUAT OTYET € U3rOTBEH MPH Clia3BaHe Ha MPUHLIMMIA HA HCTOPHYECKATa LieHa.

KbM fartata Ha M3roTssiHe Ha (MHAHCOBHs OTYET PHKOBOJACTBOTO MPaBU OLEHKA HA COCOGHOCTTA Ha
OPEANpPUATHETO Ja NMPOABIKM AeHHOCTTa CHM KaTo AelcTmaiulo npeanpustde. [lpu olieHkaTta jganu
NPEAroNoKEHHUETO 3a AEHCTBALIO NPEANPUITHE € YMECTHO, PbKOBOJCTBOTO B3eMa MpPEIBU BCHUKATa
HajKMuHa uHbopmaLms 3a ObaelleTo, 3a Hall-MaJiko, HO 6e3 [ia ce orpaHMuyaBa 10 12 Mecela oT narara
Ha oTYeTa 3a (PUHAHCOBOTO ChCTOSHHE. B pesysrar OT oueHkara Ha PbKOBOJCTBOTO, TO3H (DMHAHCOB
OTYeT € U3roTBEeH Ha 6a3a Ha NMPHUHLMIA Ha IeMCTBAILOTO MPEANPHUITHE.

2.2. @®yHKIHOHAIHA BAJTYTA H BAJIyTa HA NpeICTaABsiHEe HA GUHAHCOBHTE OTYETH
DyHKUMOHAHA BaJlyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMMYECKA CPEfia, B KOATO €IHO MPeAnpUsTHE
(byHkunonupa. @UHAHCOBHST OTYET € ChCTABEH B HAUMOHANHaTa BanyTa Ha PenyGauka Bouarapus —
Obarapcku nes, Bb3npHeT oT JlpyKecTBOTO Karto GyHKLMOHAIHA BasyTa. HacTosmmMsT uHaMBrayaneH
(HHAHCOB OTUET € U3rOTBEH B XWIISIIH JIEBA.
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2.3.  Cpaejkn B 4y:KIeCTpPaHHA BAJIyTa

CaenkuTe B 4y)KIECTPaHHa BaTyTa Ce OTYHTAT ITHPBOHAYANHO KATO KbM CyMaTa Ha Uy aecTpaHHATa
BaJlyTa ce rmpujiara UeHTPaJIHUAT Kypc Ha bbirapcka Haponna banka (BHB) kbMm narara na cnenkara.
KypcosuTe pasiuku, Bb3HMKBALIM NpH ypekAaHe HA BalyTHUTE MAapMYHM TO3HLUMH WAH TpH
OTYMTAHETO Ha TE3H NAPHUHHU MO3ULIUK MPH KypPCOBE, Pa3/IMUHK OT TE3H, [0 KOWTO MbPBOHAYAIHO ca
OusIM NPU3HATH, CE OTUMTAT B OTYETA 3@ BCEOOXBATHUSA I0XO/ 38 CHOTBETHHUS MEPHO.

[Ipe3 Bropo Tpumeceune Ha 2021 r. JIpy»ecTBOTO HSIMA H3BbPLIEHH CAETKH B Yy)XKAECTPAHHA BalyTa.

2.4. CueToBOAHM Npeanoa0KeHHsI H NPHOJU3UTETHH CYETOBOAHH OLEHKH

C uen onpesnensHe CTOMHOCTTAa Ha HSKOW aKTHBM, [TACHBH, MPUXOAM M Pa3XojiH, PbkoBoacTBOTO
M3BBPIIBA HAKOW NMPUOJIM3UTETHH OLEHKH Bb3 OCHOBA HA WCTOPHYECKHS ONUT M aHalIM3 Ha BCHUKM
dakTopy, OKa3BallM BIMSHHE TIPH JaJeHUTe OOCTOATEICTBA KbM JAaTaTa HAa M3TOTBIHE Ha
(hvHAHCOBHTE OTYETH.

2.5. TlpomsiHa B CY€TOBOJHA MOJIMTHKA H IPENIKH OT MHHAJIH OTUYETHH IIEePHOIHN

CueTOBOAHA MOJIMTHKA €A KOHKPETHH MPWHLMIM, W3XOAHH MOJOXKEHHsS, KOHBEHLMH, TpaBUaa U
MPAKTUKH, MPUIAraHd OT MPEANPUATHETO NPU U3rOTBSHE W TNpecTaBsiHe Ha (PMHAHCOBUTE OTUETH.
IIpomsiHa B cueTOBOAHATA MOJMTHKA B PE3YJITAT OT MPHIANAHETO HA HOB CTAHAPT CE OCYETOBO/ISBA B
CbOTBETCTBUE C TMPEXOJHMUTE pasnopeadu B CHOTBETHMs cTaHaapT (ako uma Takuea). Koraro
CTAaHIApTBT HE NpeABWXKIA TaKWBa pasnopealH, NpoMsHATa ce Mpujara peTPOCHNEKTHBHO, B
cvorBeTcTBHE ¢ MCC 8 CyeroBogHa MOIUTHKA, TPOMEHH B CYETOBOAHWTE NPUOJIM3UTENHY OLEHKH U
IPeLLIKH. ‘
['pelikuTe OT MHMHaIM MEPUOAM MOraT fa BB3HUKHAT [PH NPU3HABAaHE, OLEHKA, NPEACTAaBSAHE WM
OMNOBECTSBAHE HA eJeMEHTUTE Ha (puHaHcOBUTe oTueTH. Te ce mpeusuMcisBar ¢ obpaTHa cuia upes
KOpHUrvpaHe Ha CPaBHUTEJIHMTE JAHHU 32 MHHAJIMTE OTYETHW MEPHOJH WM HayaHUTE caija Ha
aKTMBHTE, MACUBHUTE U KaruTaia

[Ipe3 oT4eTHOTO TpUMECEUHE HAMA IPOMEHH B CYETOBOJHATA MOJIMTHKA M HE ¢a OTKPUTH ChLIECTBEHH
rpeuiky B Jlpy»kecTBoToO.

2.6. Pexnacuduxanun

Onpenenenn nepa OT CpaBHUTENHWTE JAHHH B OTYETA 3a (PMHAHCOBOTO CHCTOSHUE, OTYETAa 3a
BCEOOXBaTHUA JOXOJ M OTHETa 3a MAPUYHHUTE TMOTOLM MOraT Aa ObJaT PeKNacHPULMPAHU C Lel
CBIIOCTABUMOCT Ha MPEACTABAHETO NPE3 TeKyllaTa rofnHa, B CbOTBETCTBHE C W3HUCKBaHWATa Ha MCC
I [IpeacraBsHe Ha pUHAHCOBH OTYETH.

KoM 30.06.2021 r. He e npaBeHa pexyiaci(prkalys Ha CPABHUTENIHU JAHHH B.

3. HepuHHIHSA M OLIEHKA HA eJIeMEHTHTE HA 0TYeTa 32 JUHAHCOBOTO ChCTOSIHHE H OTYeTAa
32 BCEOOXBATHHSH A0XO0/Q

3.1.  Herekymu MaTepHAJIHH M HEMATEPHUATHH AKTHBH

Herekylinre matepuaiHu akTHBM, ca aKTHBHM, KOWTO C€ AbPKAT OT MpPEANPUATHETO, 3a 1A Ce
M3M10J13BaT OT NMPOWU3BOACTBOTO, MJIM JAOCTABKATa Ha CTOKHW WM YC/yrd, 3a OTAABaHE MOJ HaeM Ha
Apyry JvLa UK 32 aAMUHUCTPATUBHU LM U Ce O4YakBa Ja ObJAT M3IMOJI3BAHM 34 MOBEYE OT eIUH
nepuo.

Hematepuanture akTHBH ca pasrpaHHYMMK HeNapUUHKM aKTHBH 63 usuuecka cyOGcTaHLus.
Herexyiunre mateprannn u HeMaTepuaiH{ akTHBM CE MPU3HABAT KATO MbPBOHAUYAIHO CE OLEHABAT
Mo LeHa Ha NpuaoOHBaHe, KOATO BKJIFOYBA MMOKYITHATA LIEHA, MMTA U HEBB3CTAHOBUMH JAHDBLH, KAKTO
M BCUYKH TIDEKM Pa3XOAH 3a MPHUBEKIAAHETO HAa aKkTHBA B pabOTHO CBHCTOSHME W HA MACTOTO 3a
MpeABUACHATA MY OT PbKOBOACTBOTO ynotpeba. Ciell MbpBOHAYATHOTO UM MPU3HABAHE HETEKYILUTE
MaTepHalH1 W HEMAaTEPUAIHA aKTHBH Ce OTYMTAT 10 LieHa Ha NpuaoOuBaHe HamajieHa ¢ pa3mepa Ha
Ha4YMClIeHaTa aMOPTHU3aLIMs M €BEHTYaJIHH 3aryOH OT 00e3LEHKH.

AMOPTH3ALMHTE CE HAYMCIABAT Bb3 OCHOBA HA MPELEHEHHS MONE3eH >KMBOT Ha aKTUBMTE, upe3
H3MO3BAHETO HA JIMHEHHUs METOA. [loNIe3HUAT XKUBOT Ha aKTUBHMTE Ce OMpeaeNs B 3aBUCHMOCT OT
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O4YaKBaHaTa INOJIC3HOCT HAa aKTHBUTE 3a I[py)KeCTBOTO H € BBIIPOC Ha INpELCHKa, OCHOBaBalla c¢ Ha
onura ¢ H0}106HI/I aKTHUBH.

OﬂpeﬂeﬂeHl/lﬂT MOJIE3€H )KUBOT HAa HETEKYLUHUTE aKTUBH B TOAUHHU €, KAKTO CJie1Ba:

ITo1ie3en xuBOT 30 roun 2021 31 gexemBpu 2020
AJMHMHHMCTPATHBHU U ThPrOBCKH Crpau 25 roauHu 25 roauHu
MaiuHu U cChbopbIKEHUs 3 ronuMHu 3 roaunu
Tpancnoprhu cpencraa 4 ronvHH 4 roauHu
Oduc obopynpane 7 ronvHu 7 ronuHu
Hemarepuanuu aktueu 3-7 ronvHu 3-7 ronuHu

HauucnasaHeTo Ha amMopTH3aLMsaTa 3arovBa OT HA4aJoOTO Ha Mecella, Cle/Ball Mecela, B KOWTO
aKTHBBT € BbBEJIEH B yrnorpeda U ce npekparsiBa Ha Mo-paHHaTa OT: JaTarta Ha KJIacu(pUUHUpaHeTo My
KaTo AbpikaH 3a npojax6ba B crorBeTcTBUe ¢ MCDO 5 Herekyiy akTHBH, IbpiKaHH 3a npoaaxoda u
MpeyCcTaHOBEHU NEWHOCTH MM JlaTaTa Ha OTMMcBaHeTo My. [IpomMeHu B mMeToja Ha amMOpTH3aLMs U
MOJIE3HUS KMBOT HAa aKTUBUTE CE€ OTUMTAT KaTO MPOMSHA B MPUOIHU3UTETHUTE CUSCTOBOAHHU NMPELEHKU
B choTBeTcTBUE ¢ MCC 8.

3eMs, aKTHBH B MPOLIEC HA W3TPask/IaHe W HAITBJIHO AMOPTU3UPAHHU aKTUBH HE CE aMOPTH3HPAT.

Kbm 30 ronn 2021r. Ipy»ecTBOTO He OTYMTA HETEKYIUHM MAaTEPHAIHM U HEMATePHAIHU AKTHBU U He €
npuaoOUBa0 TaKMBA.

3.2. NHBeCTHHHMOHHH UMOTH

WHBECTULIMOHEH MMOT € MMOT (3eMs WM crpajga, yacT OT crpajga, WM M [BeTe), ObpikaH 3a
nosly4aBaHe Ha NPUXOJAM OT HaeM MJIM 3a yBeJlMYaBaHe CTOMHOCTTA Ha KamnuTasa, Wid W 3a ABeTe, a He
3a u3nos3BaHe B obuyaiiHara aelHocT Ha J[py)kecTBOTO.

MHBECTULIMOHHUTE MMOTHM Ce€ OUEHsBAT MO lieHa Ha npuaoOMBaHe, HaMajleHa ¢ HaTpyrnaHara
amopTu3auus U 06e31eHKH, aKo UMa TaKHBa.

MHBECTULIMOHHY HMMOTH, KOUTO OTrOBapsiT HAa KPUTEPUUTE 3a KiacHpHUKALMs KaTo IbpKaHU 3a
npojaxba (MM BKIIOUEHH B TpynM 3a ocBoOoknaBaHe) ce olieHsBaT B choTBeTcTBHE ¢ MCDO §
Herekyiu akTUBM, IbprkaHH 3a npojaxba v MpeyCTaHOBEHH NeHHOCTH.

[1pe3 Bropo Tpumeceure Ha 2021 r. J[py>xecTBOTO HE € Npua0OHBANIO MHBECTULIMOHHH UMOTH.

3.3. OOe3ueHka HA HeTeKYIINTE AKTHBH

Kbm parara Ha wusrorBsiHe Ha (UMHAHCOBHTE OTYETH PBKOBOJACTBOTO TMpaBH MpeleHKa Jaiiu
CBLIECTBYBAT MHAMKALMKM 3a O0e3lleHKa Ha HETeKYyLIMTe MaTepuajiHM, HeMaTepHalHU aKTHBU M
WUHBECTULIMOHHUTE UMOTH. B cnyuaii, ye ce ycTaHOBM, Ye TakMBa MHIMKALMU CbLIECTBYBAT, Ce
M3rOTBsI MPUOJIU3UTENIHA OLIEHKA HA Bb3CTAHOBUMATA CTOMHOCT HAa CHOTBETHHS aKTHUB.

[Tpe3 2021 r. o6e3ueHKH Ha HETEKYIIMTE aKTHBH HE Ca MPaBEHH.

3.4. Marepunajaun 3anacu

Marepuannure 3anacu ca akTHBH, IbpxkaHH 3a npoaaxda, B npolec Ha oOpaboTka ¢ uen npoaaxba
unn noa Qopmara Ha MaTepuanM 3a BjaraHe B [POW3BOJACTBEHMS TMPOLIEC WIIM HW3MOJ3BaHM 3a
M3BBPIUBAHETO Ha YCJAYrd. MaTepuajqHute 3amacy ce TpPEeACTaBAT MO MO-HUCKaTa OT LieHara Ha
npuaoOuBaHe W HETHaTa UM peanuzyema CTOMHOCT. lleHata Ha mpuaoOMBaHe BKJIIOYBA MOKYIHATA
LieHa, CTOMHOCTTa Ha 00paboTKaTa M Apyrd pa3Xxoad, HEOOXOAMMHM 3a MPUBEXKIAHE Ha 3aracure B
TAXHOTO HACTOALIO MECTOMOJIOKEHUE M ChCTOSIHUE - TPAHCMOPTHH, MUTHUYECKU U APYrH MOJOOHM
pasxonu. Hernara peanusyema cTOHHOCT € mpeamnoJaraemara MpOJaXKHa LEHAa, HamajeHa C
NpUOHU3UTETHUTE PA3XOIH, HEOOXOAMMH 3a OCHIIECTBABAaHE Ha Npoaaxbara.

IIpe3 oTuetHOTO TpUMeceure Ha 2021 r. [Ipy>kecTBOTO He Oriepupa ¢ MaTepHaHH 3aMacH.
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3.5. ®uHAHCOBH HHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO MOpaxia eIHOBPEMEHHO, KAKTO (PMHAHCOB aKTHB B
€HO MpenpusTHe, Taka U (MHAHCOB MACHB WIM MHCTPYMEHT Ha COGCTBEHMS KalMTal B APYro
npeanpusTHe.

(DuHaHCOBUTE aKTHBYU M MACHUBH Ce MPH3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHME, KOTaTO U CaMo
KOraTo TpeAnpUsTHETO CTaHE CTpaHa MO AOMOBOPHHUTE YCJOBMS Ha HMHCTpyMeHTa. (DHHaHCOBUTE
aKTHMBM C€ OTMMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME, Clie/l KaToO JOrOBOPHHUTE MNpaBa 3a
MOy4aBaHETO HA MAPUYHH MOTOLM Ca M3TEKJIM WIIM aKTUBHMTE ca MPEXBBPJEHH U TpaHCHEPHT UM
OTroBapsi Ha H3UCKBAHUATA 3a OTIUCBaHE, CbIJIaCHO H3HCcKBaHWATa Ha MCC 39 dunancoBH
MHCTPYMEHTH: NpU3HABaHe MW oucHsABaHe. (DMHAHCOBUTE TMACHBM Ce OTMHMCBAT OT OTYeTa 3a
(MHAHCOBOTO CHCTOSHHE, KOraTO M CamMO KOraTo ca MOraceHH — T.e. 3a[bJUKEHHETO, ONpENeSIeHO B
JIOroBOpa € OTMAAHANO0, AHYJIMPAHO HIIH CPOKBT MY € M3TEKBJI.

IMpy MbPBOHAYATHOTO MM MPU3HABaHE (UHAHCOBHTE aKTUBM (MTACHBU) CE OLIGHSABAT M0 CrIpaBEIHBA
CTOMHOCT W BCHYKH Pa3XOAM MO CJEJKaTa, B Pe3y/iTaT Ha KOSTO Bb3HWKBAT (DHHAHCOBHUTE aKTHBH
(nacuBu), ¢ M3KIIOYEHHE Ha (QUHAHCOBUTE aKTHUBH (MTACHBM), OTUMTAHM MO CMPABETUBA CTOMHOCT
npe3 OT4HeTa 3a BCeOOXBATHUS JOXO/.

3a uenuTe Ha Moc/eIBaIOTO OLEHsIBaHe, JIpyKeCTBOTO KilacH(pULIMpa Npe3 TeKYLIUs U MPEIX0JHHTE
OTYETHH MEPHOAM (HUHAHCOBHUTE AKTHBH M MACHBH B CIICJHUTE KATErOPHH: (DMHAHCOBU AKTHBH
(macvBK), OTYMTAHHW O CHpaBEIMBAa CTOWHOCT MpE3 OTYETA 3a BCEOOXBATHMSA JOXOJ; MHBECTHLMH,
ABPKAHW 10 naaex; (QUHAHCOBM aKTHBU Ha pa3MoJIOXKEHHE 3a NpoAakba; NpeJoCTaBeHH 3aeMH U
ApYrd TbProBCKW B3€MaHWA; W Apyrd (UHAHCOBHM NacuBU (pasjiMYHU OT TE3H, OTYUTAHH [10
crpaBe/UIMBa CTOMHOCT Mpe3 oTveTa 3a BCeoOXBaTHMA a0xo.). KnacupuumpaHeTo B ChOTBeTHaTa
rpyrna 3aBUCH OT LIEJITA H CPOYHOCTTA, C KOSITO € CKJIFOYEH ChbOTBETHHST JI0rOBOP.

Cnen nMbpBOHAYAHOTO MM MpHU3HABaHe (DMHAHCOBHUTE AKTHBH/MACHMBH OTYMTAHM TIPe3 OTYeTa 3a
BCeOOXBATHHA JI0XOJl C€ OLEHSBAT 110 TAXHATA CIPaBeUIMBa CTOMHOCT C OTUMTAHE Ha PasiMKHTE OT
OLCHKUTE [0 CMpaBeJIiBa CTOMHOCT B OTYETa 3a BCEOOXBATHHS AO0XOJ, 3a Mepuoja, rnpe3 KOWTO ca
Bb3HUKHAJIH.

3.5.1. Hneecmuyuu ovprcanu 00 naoesic

WnBectrumuTe, IbpXKaHW 10 MaJexk ca HeJCPUBATHBHY (PUHAHCOBM aKTHBM C (DMKCHPAHH IUIALIAHMS
M Majiex, KOUTO JIpy»KeCTBOTO MMa HaMepeHHe W BB3MOXKHOCT Ja AbPKH 10 HACTBIIBAHE HA TEXHHUS
naaex. MHBecTHUMHTE, ABPHKAHU A0 MaAeXk CJel MbPBOHAYAIHOTO MM MNPHU3HABAHE CE OTYMTAT MO
aMOpPTHU3HUpaHa CTOMHOCT, ONpeeieHa Upe3 npuiaraHe MeToa Ha e)eKTHBHUS JIMXBEH MPOLEHT.

KoM 30.06.2021 r. JIpy»kecTBOTO He NpHUTEXaBa MHBECTHLIMH, IbPIKAHH 10 MaeK.

3.5.2.  @unancosu akmueu Ha paznonodicenue 3a npooaIcoa

DuHAHCOBUTE aKTHBH Ha Pa3MoJIoKeHHe 3a Npojaxda ca HeAepUBATHBHH (PHHAHCOBH HHCTPYMEHTH,
KOMTO ca OMpele/ieHH Ha pasnojiokeHWe 3a mnpojaxkba M HekjJacH(ULMPaHH B MNPEAXOAHHMTE
KaTteropuu. B orueTa 3a pUHAHCOBOTO CHCTOSHKE TE C€ MPEACTABAT KATO AbJArOCPOUHH HHBECTULIMH U
KPaTKOCPOYHH (PUHAHCOBHM aKTHBH, B 3aBMCHMOCT OT HAMEPEHHSTA HA PbKOBOACTBOTO Ja I'M JbpiKH
WJIM MIPOJaZie U Ce MPELEHABAT HHAMBHU/YAHO, @ HE Bb3 OCHOBA Ha LISUIOTO MOPT(OITHO.

DHHAHCOBMTE AaKTMBM Ha pPasnoNOKEHHe 3a MpoAax0a BKIIOUBAT MHBECTHLMM B IBLIEPHH M
aCOUMHPAHU JIpY’»KECTBA © MHHOPUTAPHH KaIllMTalOBU y4acTus B cboTBeTcTBHE ¢ MCC 39,

Cilenl MbpBOHAYATIHOTO MM NpM3HaBaHe (MHAHCOBMTE aKTMBM Ha pasnojiodkeHHe 3a Tpoakda ce
OLEHABAT MO CMNpaBe/UIMBa CTOWHOCT KbM JaraTa Ha H3roTBsiHe Ha (UHAHCOBHTE OTYETH, C
M3KJIIOYEHHUE Ha KanWTaJOBUTE WHBECTHLIMM, KOMTO HE C€ KOTMPAT Ha aKTHBEH Masap W TAXHATA
CIpaBeUIMBa CTOMHOCT He MOKe Na ObJe HAACKAHO U3MEpEeHa, KaTo Te3H MHBECTULIMH CE€ OTYHUTAT MO
LieHa Ha npuaobuBaHe, HaMasleHa ¢ eBeHTYasIHU 3aryOu 3a 06e3LeHKa.

[lewan6ara uam 3arybara oT oueHkara Ha (PMHAHCOBHTE aKTHBU HA Pa3NoONOKEHHE 3a Npojakda ce
MpH3HABA JIMPEKTHO B KanuTaljla Ype3 OT4eTa 3a COOCTBEHUs KamUTall, ¢ U3K/IIOYeHHe Ha 3arybure oT
obe3LeHKa, 32 KOMTO UMa ABHO J0KA3aTEJICTBO, Y€ HE CE Jb/KAT HAa BPEMEHEH CTIajl B CIIPABEUTHBHTE
cToHOCTH Ha aktuBa. [lpu mocnenpaia npopax6a Ha (UHAHCOBM aKTHBM Ha Pa3NoONIOKEHHE 3a
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npoaax0a, akyMyJUpaHUTe PasiiMKH OT KOPEKLMHMTE 10 CrpaBeaMBa CTOHHOCT Ce MPH3HABAT B
OTueTa 3a BCEOOXBATHUS JI0XO/ KATO MPUXO0[ (pa3xo/) OT onepauuu ¢ GUHAHCOBU HHCTPYMEHTH.
[Ipes Bropo Tpumeceune Ha 2021 r. [py>ecTBOTO U3BLPLIBA CEIKH ¢ (DMHAHCOBM aKTHBH, KOUTO ca
oryeTeHn B OTyeTa 3a BCEOOXBATHMSI JOXOJ KATO MPUXOIM OT OMEPalUH ¢ (UHAHCOBM AKTHBH.
O6e3ueHkH He ca M3BBPLIBAHH, NOPAJIH KPATKHs CPOK HA JIbP)KaHe Ha Te3U aKTHBH.

3.5.3. IIpeoocmasenu 3aemu u Opyzu mop206cKu 63eManiis

Tovprockure W apyru B3eMaHusi ca HEACPUBATHBHM (DMHAHCOBHM AKTHUBM C (JPUKCHUPAHM WM
OMpEeAEIHMH CPOKOBE 3a ypelKIaHe, KOMTO He ce KOTUpAT Ha aKTHUBEH Ma3zap. Te Bb3HMKBAT, KOraTo
Jpy>kecTBOTO MpeaocTaBU MapH4eH pecypc, 0e3 Ja MMa HaMepeHHe Aa ThPryBa Bb3HMKHAIOTO
B3emaHe. Te3u B3eMaHMs ca NMPEACTABEHH MO TSAXHATAa aMOPTH3MpaHa CTOMHOCT, U3uMc/ieHa Ha 6asa
MeTo/a Ha e(EKTUBHHUS JIMXBEH MPOLICHT, ¢ U3KIIFOUYEHHUE HAa KPATKOCPOUHHMTE B3EMAHHs, KOUTO HE Ce
aMOpPTH3HUpAT.

3.5.4. IHapuunu cpeocmea

[lapuunuTe cpeacTsa, 3a LeNMTe Ha CHCTABAHETO HA OTHeTa 3a MNApUUHMA TOTOK, CE€ CUMTAT
MapuyHUTe CpeacTBa B Opo M mo OaHKOBM CMETKHM M JAPYTHM KPaTKOCPOUHH BHCOKOJMKBHIHM
MHBECTHLIMHM, KOWTO Morar jaa ObAaT KOHBEPTHPAHM B OMpeleieHa CyMma MapuuHH CPEACTBAa U
MOIEHAT HAa HE3HAYMTEJIHM MPOMEHM B CTOMHOCTTAa. 3a LIeNIMTEe OT4YeTa 3a Mapu4yHMTE MOTOLM
Mapu4HUTE CPEACTBA BKJIIOUYBAT HEOJOKUPAHUTE MAPHUHU CPEICTBA.

3.5.5. Obesyenka na hunancosu akmueu

KbM natata Ha wu3roTBsHe Ha (HUHAHCOBHMS OTYETH PBHKOBOACTBOTO MNpaBM MNpeleHKa anu
ChIIECTBYBAT OOEKTUBHM MHAMKALMHU 33 00e31eHKA Ha BCHUKH (DMHAHCOBUTE AKTHBHU C W3KIIOUYEHHE
Ha (DMHAHCOBHMTE AKTHBHM OTYMTAHH IO CIIPABENJIMBA CTOMHOCT Mpe3 OTYeTa 3a BCEOOXBATHUS JOXOL.
®DuHaHCOB aKTHB ce cuMTa 3a O0e3lEeHEH CaMO TOoraBa, KOraTto ChbLIECTBYBAT OOEKTHBHH
J0Ka3aTesICTBa, Y€ B PE3yJITaT HA €IHO WJIM MOBEYe CHOMTHS, HACTBIWIIM Cle MbPBOHAUATHOTO MY
NpHU3HaBaHe, OYaKBAHHUTE MAPUYHH MOTOLM ca Hamanend. BeaMoikHo e obe3lieHKaTa aa He € nopoaeHa
OT €JMHUYHO CHOMTHE, a 1a € B Pe3yATaT OT KOMOUHHUPAHHS e(PEKT HA MHOKECTBO CHOUTHS.

[Tpe3 2021 r. B Ipy>KecTBOTO He ca OTYMTAHU OOE3LEHKH.

Ilpeoocmasenu 3aemu, movpzoscku u Opyzu 63emanus

Hpy»xecTBoTo HauMucigBa 00e3LEeHKAa Ha THPrOBCKUTE B3€MaHHUs, KOraTO Ca HajMle OOEKTHBHM
JIOKa3aTeJICTBA, Y€ HAMa Ja cbOepe BCHUKH ABDKMUMH CYMH [PH HACTBIIBAHE Ha TEXHWs MaJex.
3arybara or obe3LeHKa ce ompeesis KaTo pasjiMka Mexay 0OajaHcoBaTa CTOMHOCT M cerauiHaTa
CTOWHOCT Ha OYaKBaHWTE ObJELIM MAPUYHM MOTOLUM, AUCKOHTHPAHHW C OPUIMHAJHHUS €(PEKTHBEH
JIMXBEH MPOLIEHT 3a CXOAHM akTHBM. OOe3leHKaTa Ce HauUuCIsBa Ype3 U3MOJ3BAHETO HA KOPEKTUBHA
CMeTKa 3a 06e3LeHKa, KOSTO ce MpeACcTaBs B oTuera 3a (MHAHCOBOTO ChCTOSHUE KATO HaMajeHUe Ha
B3€MaHUATA, a Pa3XOAMTE OT 0Oe3LEeHKaTa ce NMPeJCTaBAT B OTYETA 33 BCEOOXBATHHUS JOXO B CTATUS
Hpyru pazxoau.

Hneecmuuuu, ovporcanu 0o nadeyc

3arybata oT ofe3leHKa Ha MHBECTHLIMHTE, AbPKAHHU JO Majexk ce M3UMC/ABA KATO pas/vka MEX Y
OanaHcoBaTa CTOMHOCT M HACTOSILUA CTOMHOCT Ha ObAELIMTE MAPUYHM MOTOLH, JUCKOHTUPaHU C
MMbpBOHAYAIHUA €(DEKTUBEH JIMXBEH MpOLEHT. 3arybara or ofeslieHKa ce MpU3HaBa B OTYeTa 3a
BCeOOXBaTHUs N0XOA. Ts ce Bb3CTAHOBSABA B OTHETA 3a BCEOOXBATHHMS A0XO[, aKO MOC/IEABALLOTO
YBE/IMYEHHE HA BB3CTAHOBMMATA CTOMHOCT MOXke OOEKTHBHO Ja Oblle 0OBbP3aHO C HACTbIBaHE Ha
cbOMTHE Crell aTaTa, Ha KOSTO € Ouia npusHaTa o0e3leHKara.

Dunancoeu akmugu Ha Paznosiodicer e 3a npooarcoa

Koraro cnan B cnpaBennuBara cTOMHOCT Ha (PMHAHCOB aKTMB Ha pasnoJiodkeHWe 3a mpoaaxba e
MPU3HAT JUPEKTHO B COOCTBEHMS KanuTal U UMa OOEKTHBHHM [JOKA3aTE/ICTBA, Y€ AKTUBBLT € 00e3LIEeHEH,
HatpynaHarta 3ary6a oT o0e3leHka, W3uMCJeHa KAaTo pasjiMka MEKAy LeHaTa Ha MpuaoOuBaHe M
TeKyllaTa cCripaBe[jiiBa CTOMHOCT, C€ MNpU3HaBa B OTYeTa 3a BCEOOXBATHUS [OXO, AOPH aKo
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(I)I/IHaHCOBI/ISIT AKTHB HC € OTIHCaH. 3ary6HTe oT 0663HCHKH, IMPpH3HATH 3a KallMTaJlOBH UHCTPYMECHTH
Ha pas3noJiIo’KCHHUE 3a npoua>K6a, HE Morar Ja 0bJaT Bb3CTaHOBEHHU npe3 oT4yeTa 3a BCeOOXBAaTHMUS
AOXOA, OCBCH aKoO ClpaBeA/iMBaTa LiICHA Ha IbJrOB HHCTPYMEHT Ha pas3noJiIoKEHHUEe 3a npoua>l<6a ce
YBCJIMYHU U YBCIIUYCHHUETO MOXKE 00EKTHBHO JAa 61),[[6 O6B”bp3aHO C HACTBMBAHETO Ha ChHOUTHE cieq
Jlata, Ha KoATO € Ouna npu3HaTa o6e3ueH1<aTa. B To3u cnyqai/'l obe3leHKaTa ce Bb3CTaHOBSBA KATO ce
NMpu3HaBa B OTYETA 3a BCEOOXBATHHS aoxon4.

3.5.6. Twvpzoecku u Opyeu 3a0vcenus

Tobproseknre W apyru 3ambikeHus, BB3HMKHAIM B PE3YJ]TAaT Ha MOJYYEHH CTOKHM WM YCJIYTH,
HEKJIaCHM(ULIMPaHH KaTo (MHAHCOBW MAacCHBM, OTUMTAHH [0 CHPaBEMAIMBA CTOMHOCT Tpe3 OTdyeTa 3a
BCCOOXBAaTHUsA [110XOJl, Ca MPEeICTaBeHH B OT4eTa 3a (UHAHCOBOTO CHCTOSIHHE MO aMOPTHU3UPaHa
CTOMHOCT, u3uuciena Ha 6a3a Ha eheKTUBHUS JIMXBEH NPOUeHT. KpaTKOCpOUHHTE 3abJXKEHHS He ce
aMOPTHU3HUPAT.

3.5.7. Jluxeenu zaemu

JluxseHuTe 3aeMM ce MPU3HABAT MbPBOHAYAIHO 10 CHPaBETMBA LieHa, pOPMUpPaHa OT MOJy4YEeHHUTE
NapHYHH TOCTBIVICHHS, HETHO OT MNPUCBLIMTE pPa3XoAW Mo caenkara. Crneja MbpPBOHAYAIHOTO MM
MPU3HABAHE, JIUXBEHHUTE 3a€MH C€ OLICHSBAT 10 AMOPTH3MPaHa CTOMHOCT, KaTO BCSKA pa3ivKa MEXKIY
MMbpBOHAYa/IHATa CTOMHOCT U CTOMHOCTTA Ha MajJeX Ce OTYUTA B OTUETA 34 BCEOOXBATHHUS JOXOJ 34
nepuoja Ha Mosi3BaHe Ha 3aema Ha 0aza MeToJa Ha e(eKTHBHHS JIMXBeH NpoueHT. duHaHcoBUTE
pasXxou, B TOBA YMCJIO U IMPEKTHUTE Pa3sXOH MO NMPHBJIMYAHETO Ha 3a€Ma, CE BKJIIOYBAT B OTHYETA 32
BCeOOXBATHMA JOXOJ M0 METOAA HA e(hEKTUBHHS JIMXBEH MPOLICHT.

JluxBeHuTe 3aeMu ce KIaCH(PULMPAT KaTO KPaTKOCPOUHH 3abJXKEHUs, OCBEH KOraTo HpyxecTBoTO
nMa Oe3yC/IOBHO MpaBO a OTJIOKH MOracsBaHETO Ha 3aJb/DKEHMETO 32 MHHUMYM 12 meceua cren
JlaTata Ha oTyera 3a PHHAHCOBOTO CHCTOSIHHE.

3.5.8. CobGcrBen kanuTaj

AKUMOHEPHHAT KanuTan Ha JIpy>KeCTBOTO € MpeicTaBeH 10 MCTOpPUYecka LieHa B JeHs Ha
peructpupaneTo My. Pasxonure, npsko cBbp3aHH ¢ W3JaBAaHETO HA HOBH aKLIMH, CE MPEACTaBAT KATO
HamajeHue Ha coOCTBeHWs KaruTas. HomMMHanHaTa CTOWHOCT Ha M3KYNEeHMTe COOCTBEHH aKLHH ce
NPeJACTaBs KaTo HaMaJleHHEe Ha aKLUMOHEPHUS KanuTall, a pa3jiuKaTa HaJl HOMHUHAJIa UM — B HAMaJIeHHUE
Ha HepasnpeeneHara rnevanba.

I1pes Bropo Tpumeceune Ha 202 1roquna “Cesep-XoaauHr” AJl He € eMUTHPa HOBH aKLIHH.

3.6. JanbK BBpPXy 10X01a

HaHbKbT BBPXY 10X0/1a BKJIIOYBA TEKYLLHS AaHbK BbPXY Medantata U OTCPOUEHHTE JaHbLM.
Tekyumsar nanbk ce onpenens Bb3 0OCHOBa Ha obnaraemara (JaHbyHa) neuanba 3a Mepuoja Kato ce
npuiara e(peKTHBHATAa JaHbYHA CTAaBKa CBIVIACHO JaHBYHOTO 3aKOHOJATEJCTBO KbM Jarara Ha
¢punancoBute oTyeTH. OTCpPOUCHHTE [aHBLUM C€a CYMHTE HAa BbH3CTAHOBUMMTE HAHBLUHM BBPXY
neyanbara 3a ObJCLIM NEPHOM 110 OTHOLUCHHE Ha IIPUCTIAJALIM Ce BPEMEHHH pa3iuky. BpemenHuTe
pasinKM ca pasiMKuTe MeXxay OajlaHcoBaTa CTOMHOCT Ha €JMH aKTMB WJIM TMacHMB U HEroBaTa JAaHbuHa
ocHoBa. OTCPOYEHHTE aHBLUM BbPXY Mevanbara ce U3UMC/ABAT upe3 MPUIAraHeTo Ha GalaHCOBHS
nacuseH metol. OTCPOYEHHMTE NaHBUHM TNMACHBM CE M3UMC/ABAT 3a BCHUKM o0saraeMd BpeMEeHHH
pasvKH, NOKaTO OTCPOYCHMTE AaHbYHM AKTHBM 3a MPUCMAJALUTe Ce BPEMEHHH pasiMKH ce
MPU3HABAT, CAMO aKO MMa BEPOSITHOCT 3a TAXHOTO OOpaTHO MposiBJIeHHE U ako JIpy>KECTBOTO Liue € B
CbCTOSIHME B ObJelle 1a reHepupa [0CTaThuHO mnevanba, oT KOATO Te Ja Morar ga Ombaar
npucnaaHati. bajnaHcoBata CTOMHOCT Ha OTCPOYEHHMTE JAHBYHM AKTHUBHM CE MPEryexkaa KbM BCAKA
OanancoBa iaTa M ce HaMaisiBa, KOraTo He € BepOATHO, ue JIpy’KeCTBOTO I1e MOXKeE a ' Bb3CTAHOBH.

3.7. JIn3unr

DUHAHCOB IM3UHT € JIM3UHIOB JIOrOBOP, KOWTO MPEXBbpIIs MO CHIIECTBO BCHUYKH PUCKOBE W W3rOJH,
NPOMU3THYALLK OT COOCTBEHOCTTA BBPXY aKTHB. AKTHBHTE, MPUAOOMTH upe3 (DMHAHCOB JIM3MHT, CE
MPH3HABAT MO MO-HHUCKATa OT TAXHaTa CINPaBEAJMBAa CTOMHOCT KbM JaraTa Ha MpUAOOHWBaHE HIIH
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HacTosIara CTOMHOCT HA MMHMMAJTHUTE JIM3MHIOBY MUailiaHus. ChUIECTBYBALIOTO 3aIb/IKEHHE KbM
JIM3UHroAaTesls Ce MPEACTaBsa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE KATO 3a[b/DKEHHE M0 (PUHAHCOB
JIM3UHT.

JIuzuHropuTe nnamaHMs Cce pasnpeienaT MeXAy [VIaBHMLA M JIMXBA, Taka 4e Ja CEe MOCTHUrHE
NMOCTOSIHEH JIMXBEH MMPOLIEHT BBLPXY OCTaBAllOTO 3abJ/DKEHHE MO ryiaBHULaTa. JluxBata ce oTyuTa
KaTO pa3xof B OTHeTa 3a BCEOOXBATHHUS TOXO/.

3a axkTuBUTE, NPUIOOMTM Ha (UHAHCOB JIM3MHI C€ TNPU3HABA pPa3Xxo[ 3a aMOPTU3aLMs, KaTo
aMOpTH3alMOHHATa TIOJIMTUKA HE Ce pa3jiMyaBa OT MOJIMTHKATa 3a OCTAHAIWTE aMOPTH3HUpPYeMU
AKTHBH.

JIn3uHroBHUTE NOrOBOpPH, MPHU KOMTO 3HAYMTESHA YacT OT PUCKOBETE W W3rOJMTE CE€ 3ana3BaT OT
JIM3MHroJaTeNs ce KaacMpUUMpaT KaTo onepaTHBEH JIM3WHI. Pa3xoanTe 3a HaeM MO JOroBOpH 3a
OMEpaTUBEH JIM3UHI, HETHO OT MOJLyYE€HUTE OT JIM3UHroJaTessi CTUMYJIM, ce€ MPU3HABAT B OTYeTa 3a
BCEOOXBATHHUS JOXOJ] Ha JMHelHa 6a3a 3a cpoKa Ha JI0rOBOpa 3a JIW3MHT.

ITpe3 2021 r. [Ipy»keCTBOTO He € CKJIIOYBAJIO JIM3UHIOBH JOrOBOPM M HE CTpaHa IO TakuBa OT
NpenXOAHU NEPUOIM.

3.8. Joxoau Ha nepconaa

Hauucnenua 3a nnamen 200umien omnyck

Kbm natata Ha oTuera 3a (MHAHCOBOTO ChCTOSHHE JIPY:KECTBOTO MPHM3HABA KATO 3alb/KEHHE
HEJIMCKOHTHPAHaTa CymMa Ha OLEHEHHUTE pa3XOlM MO IUIaTeH roJMIIeH OTIYCK, OYaKBaHW aa Obaar
3aryIaTeHH Ha CJ1y>KUTEUTE Mpe3 cliellBallld OTYETHH MEPUOAM B 3aMsiHAa Ha TPYJa UM 3a W3MUHAIUs
OTYETEH MEPHOL. ‘

Obe3uiemenun npu nencuonupane

B chorBercTBHe ¢ M3uckBaHuATa Ha Kojekca Ha Tpy/aa, Npu MpekpaTsiBaHe Ha TPYLOBHs IOrOBOp Ha
CIY>KMTEN1, TPUAOOUI MPaBO HA MEHCHs, ClIe/IBa [1a Ce U3MaTH obes3leTeHue B pa3Mep Ha JiBe OpyTHH
3arlaTH, akO HaTPYMaHUAT TPYJOB CTaXX Ha JIMLETO € MO-MalibK OT JeCeT MOAMHH, WM LIeCT OPYyTHH
3anjiaTy MpH HATpynaH TPYAOB CTax B JIpy»ecTBOTO Haa AeceT MOoC/ieAOBaTeHH roauHu. [pensua
bakra, ue ciayxurenute ca Ha cpeaHa Bb3pacT 40 TrOOMHHM, PBKOBOACTBOTO € TPELEHMIIO, ue
MOTEHUMATHUAT €PeKT OT pa3xofa 3a oOe3UleTeHHs] MpPH NEHCHOHHpaHe, OW Ol U3KIIIOYHTENHO
HE3HAYMTENIEH, NOpaJd KOETO HAYMC/ICHMSI 3a Te3M [OXOAM 3a [epcoHajla He ca OTpaseHu B
HacTosLMTe PUHAHCOBU OTUETH.

3.9. IpoBu3uun

[TpoBu3us ce npusHaBa B oT4eTa 3a GUHAHCOBOTO CHCTOSIHUE, KOraTo J[pysKeCTBOTO UMa MPaBHO MIIH
KOHCTPYKTHBHO 3a1bJDKEHHME B PE3yJITAaT HA MUHAIO CbOUTHE U MMa BEPOSTHOCT OMNpeesieH U3XOslLL
MOTOK, ChAbPrKalll MKOHOMHUYECKHU MOJI3H, 1a Obaie HEOOXOIMM 3a MOKPHUBAHE Ha 3aAbIKEHHETO.

[Tpe3 2021 r. He ca OTYUTAHU MTPOBH3HUHU.

3.10. IIpu3naBaHe HA NPUXOAH H PA3XOAH

[Ipuxonure U pa3xoauTe ce HAYMUCIABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE, CHIJIACHO MPUHLMIA HA
HAaYUCJICHUETO, HE3aBUCUMO OT MApUYHHUTE MOCTBIUVIEHUS U TuiaiiaHusg. OTYMTAHETO UM Ce M3BbLpLIBA
Npu crasBaHe Ha M3MCKBAHETO 3a MPHUUYMHHA M CTOWHOCTHAa Bpb3ka Mexay TiaX. [Ipuxonure ce
OLIeHSBAT MO CHpaBedjvBaTa CTOMHOCT Ha MOJYYEHOTO WJM MOAJEeKAUIOTO HA MNOJyvyaBaHe Wil
njaliaHe Bb3HarpaXK ACHUE, HaMaJeHO ChC CyMaTa Ha BCUYKH MPEA0CTAaBEHH OTCTHIKH.

[lpuxomure ce mpusHaBaT, KOraTo cymara Ha NMPHUXOJa MOXE Ja Oble HANEKIHO M3MEpeHa M €
BEPOSTHO 1a ce nojyyar ObJeld MKOHOMHMYECKH MOJI3H B Pe3yJTaT OT CjesiKaTa, KaKTo M ako ca
M3ITbJIHEHHU ceUM(UUHUTE KPUTEPHH 3a NpU3HaBaHe Ha npuxoaure. Cuura ce, ye cyMmara Ha npuxoa
He € HaIeXIHO M3MEepHMa, JOKAaTO HEe ca OTCTPAHEHH BCHYKHM MOTEHUWATHH HECUI'YPHH YC/IOBHA,
CBBbP3aHH ¢ npojaxbdara.

Ipuxoou om ycnyzu
Korato pesynrarbT or cienkara 3a npeoctaBsiHe Ha yciayra MOXKe Aa Oble HaNekIHO OLEHEH,
NPUXOBT Ce MPU3HABA B 3aBUCHMOCT OT €Tara Ha 3aBbpLUEHOCT Ha CJeJikaTta KbM JaraTa Ha OTveTa

Huousuoyanen ghunancoe omuem xom 30 onu 2021 zoouna 8



CEBEP-XO/UTHHT AJ]

BEJIE?KKH KDM HHIHBU/IYAJIEH ®HHAHCOB OTYET
koM 30 ronu 2021 200una

3a d)HHaHCOBOTO CBhCTOSAHHCE. HpnaﬁaBaHero Ha MPUXOAH B 3aBUCUMOCT OT €Tala Ha 3aBbpLICHOCT Ha
CACJIKaTa € CBbP3aHO C MPUIAraHETO Ha METO/la Ha MPOLUCHT Ha 3aBBbPLUECHOCT, IMPHU KOHTO MPUXOOHTE
C€ Npu3HaBaT B CHETOBOAHHUTE NMEPUOAH, B KOUTO YCJIYTHTE ca HU3BBLPLICHH.

Hpuxoou om nuxeu u ousudenmu

IIpuxoaure OT nMXBH ce HAYMCAABAT KATO Ce NMpHiara METOABT Ha e(EKTUBHHUS JIMXBEH MPOLEHT
BbPXY HeIJIaTeHaTa rjiaBHWUa. MeToabT Ha €()EeKTUBHHUS JIMXBEH MPOLIEHT € METO., NPH KOMTO ce
M34HMCJIIBa aMOPTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTHB WJIH [ACHB U CE PasIipe/iesis PasXoabT WU
MPUXOABT OT JIMXBH B CbOTBETHHUSA OTYETEH Nepuoj. EQexTHBHUAT JUXBEH MPOLIEHT € JIMXBATa, KOATO
TOYHO JIMCKOHTHpA OYaKBaHWTE OBACIIM MAPUYHU [UIALAHHWS WM MOCTBIUICHHs 3a MEpPUOAA Ha
OYaKBaHHS JKMBOT Ha (PUHAHCOBHS MHCTPYMEHT, MM KOraTO € MOAXOASLIO 32 MO-KbC MEPUOA, 10
GanaHcoBara CTOMHOCT Ha (DUHAHCOBUS AKTHB MJIM MaCcHB.

3.11.  Ouenxka n ynpasJjieHHe HAa (UHAHCOBHSI PHCK

3.11.1. @axkmopu Ha hunancosusn puck

B cBosra nefinoct JIpyxecTBOTO € H310KEHO Ha MHOXKECTBO (PMHAHCOBH PMCKOBE — Ma3apeH pHUCK
(BKJIIOYMTENIHO BalyTeH pPHCK, JIMXBEH PHUCK W LIGHOBM pHMCK); KPEIWTEH PHCK M pHMCKAa Ha
naukeuaHocTra. TO He wu3non3Ba JepUBaTHUBHM (DMHAHCOBM WHCTPYMEHTH 3a YINpPaBJECHHE Ha
(hMHaHCOBU pUCK.

3.11.2. Hazapen puck

Banymen puck
Hpy»KecTBOTO He OCBIIECTBSABA CACIKH B Yy)KAECTPAHHA BaslyTa, MOPaad KOETO T [0 rojisiMa CTerneH
HE C¢ BJIKsIC OT pUCKa, CBbP3aH C Bb3MOXKHUTE IPOMEHU HA BaJlyTHUTE KYPCOBE.

Juxeen puck

Toi kato Jlpy:KeCTBOTO MMa 3HAUMMH JIMXBOHOCHH aKTHUBH, MPUXOJUTE MW ONEPATHBHUTE MAPUUYHMU
NOTOLHM Ca 3aBUCHMH OT MPOMEHHUTE B Ma3apHUTE HHUBA Ha JuXBUTe. DUHAHCOBUTE WHCTPYMEHTH,
KOMTO MOTEHUHAIHO W3jaraTt J[py»KecTBOTO Ha JIMXBEH PUCK, ca MPEJUMHO NPEJOCTABEHHTE 3aEMH.
HpyKecTBOTO € NOTEHLHAIHO M3/I0XKEHO Ha JIMXBEH PHCK Ha CIIpaBeUIMBAaTa CTOMHOCT B Clyyaii, ue
Nna3apHUTEe JIMXBCHHW HHBA HapacHaT WIM CHNafHaT CbLIECTBEHO CHPSIMO  JOTOBOPEHHTE.
PbkoBOACTBOTO cuMTa, Ye mnopaau ciaboTo KojebaHWe B MNa3apHUTE PAaBHULIA HA JIUXBHTE,
JIpy>KeCTOBOTO He € M3J0KEHO Ha 3HAYMTEJIeH JIMXBEH PUCK HAa MapUuHHs MOTOK W CTIpaBe/TMBaTa
CTOMHOCT.

Llenoeu puck
Jpy*KecTBOTO He € M3JI0KEHO Ha LIEHOBH PHMCK, Thil KATO He MPHUTEXAaBa aKTHBH, YMMTO LIEHH ca
0OBbP3aHH C LEHUTE HAa MEKIYHAPOIHUTE Ma3apu.

3.11.3. Kpeoumen puck
DHHAHCOBHTE aKTHBH, KOWUTO MOTEHLMAIHO W3NaraT JIpy>KeCTBOTO Ha KPEJMTEH PHUCK, ca MPEJHMHO

B3€MaHuUsA 1o npoaa»c6n. IIpy)KeCTBOTO HAMa 3HA4YWUTC/IHA KOHUCHTpAlHWs Ha KPEAUTEH pHUCK B
ONpeaC/ICHU KJIMCHTH..

3.11.4. JIukeuoen puck

JlukBupen puck e pucksT, ue Jpy)KECTBOTO MOXKE 1@ CPELIHE 3aTPyAHEHMs TpPHU MoracsiBaHe Ha
CBOMTE (DMHAHCOBM 3aabikeHus. C Lesl ympaBieHHe Ha TO3M PUCK PBHKOBOACTBOTO MOMLIbPKA
MHHUMAJIHO HHBO ObP30 JIMKBUIHU aKTHBH (MAPUYHK CPECTBA W B3EMAHMSA) M CE€ CTPEMH 3a U3rOTBS
MPEUM3HH TIDOTHO3M HA MNAapUYHUTE [OTOLM, KOETO cromara 3a e(eKTHBHOTO YMpaBjieHHE Ha
JIMKBUJIHUS PUCK.
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3.12. YnpapiieHHe HA KAIIMTAJIOBHSI PHCK

OcHoBHaTa e/l Ha PHKOBOJCTBOTO MIPH YIPABJIEHHE HA KAMMTAIOBUS PUCK € 1a MOIbPKa HUBOTO Ha
COOCTBEHMS KanuTal B MPaHHULM, KOMTO MO3BOJISIBAT Ha J[py’KECTBOTO Jia MPOIBIKH CBOATA A€HHOCT
KaTo NEWCTBALIO MPEANpHATHE, KAKTO M J1a OCHIYpH Bb3BPAllaeMOCT HAa CBOMTE aKUMOHEpH. 3a Ja
MOCTUTHE TE3W LEJIM PbKOBOJACTBOTO CE€ CTPEeMM Ja MOJABbpIKA ONTUMajHa CTPYKTypa Ha KarwuTaja,
Taka 4ye 1a HaMaJli LieHaTa Ha KarnuTraa.

3.13. OueHka Ha cpaBeAJIMBATA CTOWHOCT

[Ipu onpenensHe Ha cripaBeasiMBaTa CTOHHOCT [{py»KECTBOTO M3MM0JI3Ba 3aK/TIOUYHTEIHATA LIeHA KYITyBa
3a CbOTBETHUS (PMHAHCOB MHCTpyMeHT. CripaBe[JiMBaTa CTOWHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH,
KOMTO HE CE ThPryBaT Ha aKTHBEH Ma3ap ce OMpeaens Bb3 OCHOBA Ha W3IMOJ3BaHM TEXHUKH 3a OLIEHKA.
3a onpeaensHETO Ha CrpaBelJiMBaTa CTOWHOCT Ha HSKOM MHCTPYMEHTH C€ M3MOJI3BaT KOTHPOBKH Ha
CXOOHM MHCTPYMEHTH, 3a OLEHKAaTa Ha Jpyrd WHCTPYMEHTH C€ W3MOJI3BaT TeXHUKH Ha
JMCKOHTHpAHWTE napuuHu norouu. CrpaBeiIMBUTE CTOMHOCTM Ha TBPrOBCKUTE B3eMaHUs U
3a/IbJDKEHUs CE CUMTA, Ye ca OJIM3KM 10 TEXHHUTE CIpaBeUIMBU CTOMHOCTH.

4. KpuTuunn c4YeTOBOAHH NpeUeHKH H KJIY0OBH H3TOYHHIH HA HECHIYPHOCT HA
NpHOJIH3UTEHH CYETOBOIHH OLEHKH

B npoueca Ha npunaraHeTo Ha Bb3MpUETAaTa CUETOBOAHA MOJMTHKA CE M3BBLPLIBAT MPELEHKH, KOMTO
OKas3BaT 3HauuTeleH edekT BbpXy HacTosuius (GUHAHCOB oOT4eT. PbLKOBOJACTBOTO fojjara Ha
MOCTOSHEH Tperjie] W akTyanu3alus W 06061iaBa MCTOPUYECKMS ONMUT W APYrH  (hakTopw,
BKJIIOYMTENIHO OYaKBaHMs 3a ObIelly ChOUTHs, KOUTO PBKOBOJCTBOTO BApBAa, Y€ Ca Pa3yMHHU Mpu
CbLUECTBYBALLHUTE TEKYLIM OOCTOSATENICTBA.

C‘IETOBOHHH NPEeuCHKH, NPEeANOJIOKCHHS H KOMEHTApPH:

1. I puxoan
30 oHu, 30 1oHu,
2021 2020
XHWJI. JIB. XHWJI. JIB.
[Ipuxonu ¢ obGe3uieTuTeNeH XapakTep 483 -
O6mo 483 z

Jlpy»ecTBOTO HE OTYMTA MPUXOJHU OT pojaxba Ha CTOKU HJIH YCIIyTH, Thil KaTO XapakTephT
Ha olepaTHUBHATa My JIEHHOCT He Tpe/oara Takusa. [Ipuxonure ¢ obemeTuTeseH xapakrep
483 xui. JB. ca HAUUCIEHU CYMU [0 HEH3IIBJIHEHHE Ha ycJioBus 1o jorosopu (2020 r. — 0
JIB.)

2. Pa3xonu 3a nepconana
30 1oHM, 30 1oHwu,
2021 2020
XHJ1. JIB. XHJ1. JIB.
Pa3xonu 3a Bb3HarpakJieHus B T. 4.: 21 (20)
Buvsuazpaoicoenus na ynpagnencku nepconan (12) (11)
Pa3xonu 3a couuaiHu OCHTYpOBKH 4 4)
O6mo 23) Q24
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Pasxonure 3a nepcoHana BKIIOYBAT pasxOAM 3a TPYAOBM Bb3HATPAXKIAEHMs Ha paGOTHHLMTE M
CIY)KHTEJIUTE W Bb3HArPaXACHUATA Ha YNpPAaBIGHCKMSl MEpCOHal 10 JOTOBOPH 3a YMpaBjeHHE H
KOHTpOJ1 B pa3Mep Ha 25 xuit. aB. (2020 r. — 24 xui. 1B.).

3. DuHAHCOBH NPUXOAH H Pa3X0aH

30 oHn, 30 oHwu,
2021 2020
XHJI. JIB. XHJI1. JIB.

Dunancosu npuxoou
[Tpuxoau ot nuxeu 102 43
Obuqo 102 43

Dunancosu pazxoou
Pa3xonu 3a nuxsu (441) -
bankoBuM TakcH, KOMUCHOHHH M APYTH Pa3Xxoau (26) (D
Odwo . 67) )

DUHAHCOBMTE MPHUXOAM M Pasxoau Ha JIpyKeCTBOTO Mpe3 OTYETHOTO TPUMECEUHE CE€ ChCTOAT
OCHOBHO OT MPHXOJIM W Pa3sXO/H 3a JIMXBH, KOUTO ca MPAKO CBbP3aHH C EMUTHPaHHUs O0JIMrauMOHEH
3aem npe3 2020 r. 3a CbOTBETHOTO TPUMECEUHE Ha ChIIOCTABUMHUS MIEPUO/] TAKMBA MPUXOH U Pa3X0H
HE Ca OTUYHUTaHH.

4. HNuBecrnuun/Cryuacrus

Kbm 30.06.2021 r. JlpyxectBoto nputexasa 100 % or kanurana Ha Mapkenu MjedHa WHIyCTpHs
EOO/I, koeTo e abuiepHO mpeanpusTHe 3a ApyKeCTBOTO. MHBeCcTHLMATA € Ha cToiiHoCT 2 700 Xui.
aB. Kbm 31.12.2020 r. uHBecTHULMATA € Ha CbLATA CTOMHOCT W PHKOBOACTBOTO € MPELEHHIIO, ue
MPEeOLEHKa He € HEOOXOMMO 1a Ce U3BbPIIBA.

S. PUHAHCOBH AKTHBH HA PA3MOJI0KEeHHE 32 PoAAKDA
30 1oHu, 31 nexemBpu,
2021 2020
XHWJI. JIB. XWI. JIB,
DUHAHCOBU aKTHBH AbPXKaHH 3a ThPryBaHe 542 446
O6wo 42 446

DHHAHCOBUTE aKTUBH JIbPYKAHH 32 THPIyBaHe CE ChCTOAT MPEAMMHO OT AKLIMM Ha MECTHU KOMIAHUH,
KOWTO C€ ThpryBaT Ha aKTHBEH Ma3ap Ha cTOHHOCT 542 xui. nB. (2020 - 446 xun. jiB.).

6. Toproseku u Apyru B3emanust

Twprosckure Bzemanust kbM 30.06.2021 r. UMaT cieHUS CHCTaB:

30 roHu, 31 nexemBpH,
2021 2020
XHWJ1. JIB. XHJI. JIB.
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Bsemanus ot npepocraBenu 3aemu 14 026 14 026
B3emanus 1o 1OroBopH ¢ KOHTpareHTH - 960
Bsemanus no npenocraBeHy 3aeMu - 60
Bsemanus ¢ obeswerureneH xapakrep 483 -
Bsemanus 3a iixBu 110 3aemMu 36 12
Hpyru B3emanus 4 3
O6mo: 14 549 15 061

Kbm 30.06.2021 r. B3emanusita B pasmep Ha 14 026 xun. jiB. ca pOPMUPAHH OT MPELOCTABEHH aBaHCH
3a NpuaoOMBaHE Ha JSJIOBM YYaCTHsl B KalWTaja Ha MECTHHM KOMIAHHH, YMATO OCHOBHA L e
KOHCONMAaUMATa UM B rpynara Ha JIpy)kecTBOTO-Malka M yNpaKHABAHE Ha 3HAYWUTENHO BIIMSHUE
BBpXy AedHocTra um (2020 r. — 14 026 xuin. aB.).

Bsemanusra ¢ obesmerureneH xapakrep B pasmep Ha 483 Xui. JIB. ca B3eMaHHs [0 HEHM3ITbIHEHH
yejoBus Ha gorosopu (2020 — 0 s1B.)

BsemaHusTa 32 TUXBY NPOM3THYAT OT JIMXBOHOCHH B3EMaHHS 10 IOFOBOPH, 110 KOUTO JIpysKecTBOTO e
cTpaHa B pasmep Ha 36 xui. aB. (2020 r. — 12 xua. 1B.).

7. Ilapuunn cpegcTBa u NAPHYHH €KBHBAJICHTH

ﬂapanuTe CpeACcTBa M MapUYHUTE €KBUBAJIEHTU CE€ OTYMTAT [0 UCTOpHUYECCKA LiCHa. 3a HEJIUMTEC Ha
OT4eTa 3a NapuyHHs MOTOK, NapUYHUTE CpeaACTBa U MAPUYHHUTE €KBUBAJICHTH BKJIFOYBAT rnapu B 6p0ﬁ U

1o GaHKOBH CMeTKH. JIpy»KeCTBOTO He Oriepupa C MapHHHU CPEICTBA B UY>KACCTPAHHA BATYTA.

Kbm 30.06.2021 r. Ipy»kecTBOTO pasnonara ¢he CleHUTE NapHuHM HATHYHOCTH:

30 oHu, 31 nekemBpH,

2021 2020

XHJ1. JIB. XHJ1. JIB.

[Tapuunu cpesncTBa Mo pasmnialaresHd CMETKH 28 128
O6mo: 28 128

8. 3aabJ/uKeHus1 10 00JIMralMOHHH 3aeMH

3anbikenusTa Ha pys>KecTBOTO MO eMUTHpaH o6uraluroHeH 3aeM kbM 30.06.2021 r. ca cneanure:

30 1oHmn, 31 aexemBpw,
2021 2020
XHJIL. JIB. XHJL. JIB.
Herexymu 3aabixenust
DHUHAHCOBM MACHBH, OTYMTAHH [0 AMOPTU3UPAHA CTOMHOCT:
ObaurauuoHen 3aem 22 000 22 000
CkoHTo (636) (665)
O6u10 6a1ancoBa cToiiHOCT 21 364 21335
30 roHHu, 31 nexkemBpHu,
2021 2020
XUJL. JIB. XHJL. JIB.
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Texymn

(DUHAHCOBM NMACHBH, OTYUTAHH 110 AMOPTH3HPAHa CTOMHOCT:

JluxBu (36) (151)
O0mo 6anancoBa cTOMHOCT (36) (151)

[Tpes 2020 r. Cesep-xonaunr AJl emurupa oburauun Ha ctoiHocT 22 000 XHJL. JIB., ChC CPOK 8 T,
¢ukcupan anxeeH npoueHT 4% u rparucen nepuop 3 r. IMagexsT e Ha 28.10.2028 r. JluxseHuTe
niamanys ca Ha ectmeceuue. [Inamanusara Ha rnaBHuuara ca ab/pkuMu oT 28.04.2024 r. Ha
LIECTMECEYHH BHOCKH. 3a 00e3reyaBaHETO Ha eMHUCHATa OOJMralMu € CKJIFOYEHA 3acTPaXoBKa.
,»Obauraumonnu emucun®. O6aurauuute Ha Jlpy»KeCTBOTO Ce OTYMTAT MO aMOPTH3HUPAHA CTOWHOCT.
Canporo kbM 30.06.2021 r. Bxmousa 22 000 XuJj1. JB. rMaBHULA, 588 XHJl. JIB. JUXBa U 636 XU, JIB.
CKOHTO OT pa3xoau no obmuraumara. O6auranuure Ha J[py>KeCTBOTO ca AOMyCHATH A0 ThPrOBHS Ha
bonrapckara ®onposa Bopca Ha 09.04.2021 r.

9. ThHproeekHu 3aabJLKeHHSsE
TekyluuTe THProBCKH M IPYTH 3abIIKEHHs Ha IPY’KECTBOTO, OTpazeHy B OTueTa 3a (PHHAHCOBOTO
ceerosinie kbM 30.06.2021 r., ca caeaHuTe:

30 oHH, 31 nexemMBpH,

2021 2020

XHJI1. JIB, XHWJI. JIB.

3aabIKEHUS 10 JOMOBOPH C KOHTPAreHTH 262 265
Ofuo 262 265

10. 3aabipkennst no 3aemu (Beaexka 10)
3abJIKEHUATA 110 KPATKOCPOUHH 3aeMH kbM 30.06.2021 r. BKIIOYBAT:

30 ronmu, 31 nexemBpH,
2021 2020
XHJL. JIB. XHJL. JIB.
3abKEHUs 110 IOTOBOPH ¢ @HIa)KMMEHT 233 378
3a 00paTHO H3KyIyBaHeHa (PUHAHCOBH
MHCTPYMEHTH
3aabiKeHUs 3a JIMXBH 588 -
Obuo 821 378
11. Cnenkn cbe cebp3ann janua (Benexka 11)

Cbp3annTe uua Ha JIpy)kecTBOTO BKJIFOYBAT COGCTBEHHLMTE, JHLA OT IPynarta U TexeH KOHTpOJI,
ABLUCPHH MPEANPHATHA, KIIIOHYOB YIPaBJICHCKH NEpcoHan u 1p. TpaH3akUMHUTE CbC CBbP3aHU ULA He
¢a U3BBPLUBAHM NPH CMELMATHH YCIOBHSA U HE Ca NMPENOCTABAHN WIIH M0JyYaBaHH HUKAKBH rapaHLuH.

Cebp3anuTe Nuua, ¢ Kouto JIpy)KecTBOTO € GMI0 cTpaHa no caeqakd kbMm 30.06.2021 r. BKTIOYBAT
COOCTBEHHLM, IPYHKECTBA OT IPyIIaTa U KJIKOUOB YIPABIEHCKH NEPCOHA.

Cnesiku ¢ IbIEepHH IpenpUsITHS:

30 1oHwu, 31 nexemMBpH,
2021 2020
XHJI. JIB. XHJL JIB.
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ITpenocraBenu 3aemMu (952) )
[TocTbrieHus OT NpefocTaBeHH 3aeMu 4 14
Ipuxoau ot nuxsu 83 43

Heypenenn pazueTu cbc CBbp3aHH JIHIA

30 10Hm, 30 1oHH,

2021 2020

XHJ1. JIB. XHJL. JIB.

BieManus no npegocTaBeHy 3aeMu 4155 3189
BzemaHus o IMXBU U HEYCTONKH 413 330
B3emaHus 1o 10roBopu 2038 2038
B3emaHus 1o npeocTaBeHy yciayru 19 36
O6wo: 6 625 5593

C,ZleﬂKl/lTe CbC CBBP3aHW JIMLA C€ OTHACAT TIJIaBHO OO OTIYCKAHE Ha 3acMH 3a TCKYLIM HYXKIW U
CbOTBETHUTE pa3ye€TH, KOUTO TNPOU3THYAT OT HAYHUCJICHUTE JINXBHU.

B1;3Harpa)|c11enuﬂ Ha KJIIOY0BHS YIPABJCHCKH NEePCOHAN

30 ronu 2021 30 rouu 2020
XHJL. JIB. XHJI. JIB.
KpaTkocpoyHu Bb3HArpaxaeHus (12) )
Pa3xonu 3a counasiii OCUTypOBKH 2) (2)
12. CbOuTHS c/1ex AaTATA HA 0TYEeTA 32 (HHAHCOBOTO CHCTOSIHHE

3a cblleCTBEHO CBOMTHE Npe3 Mepuoja Ce CUuTa M MPOABDKABALIOTO pa3NpoCTpaHeHHe Ha
nanaemusta or COVID-19. Mepkure, npeanpdeMaHy OT BJIACTUTE, Ca U3KIIOUYHUTETHO AUHAMHYHU U
edeKTbT BbpXy MKOHOMHMKATa B HALMOHAJIEH M CBETOBEH Mailab He Moxe Ja Ob/ie Hale)KIHO OLICHEH.
B kpaTkocpouyeH miiaH BBTPELIHOTO ThpPCeHe ce ouyakBa na Obae HeOJIaronpusiTHO MOBIMSHO OT
3aCWJIBAHETO Ha WHGIaUMOHHUTe mpouecH. OCHOBHHUTE MasapHW JBMXKEUIM CHJIM Ce ouakBa Ja
0CTaHaT CUJTHO MPOMEHJIMBH.

ITopagy MHUMOEHTHHS XapakTep Ha MEpKHTE, KOMTO ce Bb3Npuemar, crpsiMo 3aboseBaeMocTTa B
CTpaHaTa, Ha TO3W €Tan € HEeBB3MOXHO Jla Ce HaNpaBW HaJeXIHa MpeleHKa U M3MepBaHe Ha
BBb3MOXKHHTE €(peKTH Ha MaHACMHUATA BbPXY AEWHOCTTA, aKTHBHTE U MKOHOMHYECKOTO pa3BUTHE Ha
HpyxecTBoTO.

Cnen narara Ha cbcTaBsHe Ha Hactosluus ¢uHaHcoB otveT Ha 01.07.2021 r. e HanpaBeHO
JMXBEHO IUIalljaHe Mo OOJIMraliOHHHS HaeM

Hara 20.07.2021 r.
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