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Khttt 30 ronu 2021 zoduna

1. [IpanHo cr,croflHrre

CEBEP-XOJIAI'IHI A,( (npyNecrroto) e aKIIHoHepHo ApyxecrBo, perprcrpupaHo 14 ycraHoBeHo B

Ernrapnr. A4pecrr Ha perucrpa\ue. Ha ,{pyxecrroro e rp. BapHa, yl. ,,IIap AceH" 5, er. 3.

,{pyxecreoro e yqpeAeHo Ha 25.09.1996 r. Karo llpuramsaqr4oHeH $ona "CEBEP" AA, rcofiro
npeypeAl,I 4efiHocr:ra cu r Xor4IrHr no Trprorcrux 3aKoH r,r rpoMeHr,r rbproBcKara cra Qnpnra e
CEBEP-XOIAHHI AA c pereHrae na O6qoro cr6pauae Ha aKrrr.roHepnre, npoBeAeHo Ha

12.12.1997 r. llpourHara e BrlacaHa B rbproBcrnfl perr4cr6p na BTOC c peueHue or 05.01.1998 r.

llpe4naertr ua gefinocr ua CEBEP-XOnII4H|A,{ e: nprgo6nrane, ynpaBJreHpre, oqeHKa H

npo4a:r6a Ha yqacrvrs n 6rrrapcxn u qyxAecrpaHHr4 ApyxecrBa; npu4o6uraue, ynpaBJreHue 14

npogax6a ua o6nuraquu; $uruaucr,rpaHe Ha ApyxecrBa , B Kouro xoJrAr4HroBoro ApyxecrBo yr{acrBa.
Axqurare na Cenep XorAuHr AI ca o6uxnoseuu, 6e3uaruuru, rroHMeHH]r, c flpaBo Ha rurac 14 c
HoMHHIII 1 (egHH) nen. Axquure AaBar npaBo Ha rurac s O6qoro cr6paune Ha aKrIHoHepHre,
JIHKBHAaIIHoHHa KBora H AHBI4AeT{T. Anqnare Ha Cerep-XoJrAr4Hr Ar{ ca per}rcrpnpaHn 3a rtproB}.r,
ua Eurapcrca OoH4ona Bopcao' A.{ - Heo$nqpraJreH na:lap.
Ktna 30 tospr2021F. ocHoBeH aKI-lHoHep n flpyxecrroro e ,,3opa 2005" EOOA c yqacrne B Kan]rruura
57,54 Yo.

CEBEP-XOIIHH| A.{ e xon4ranroBo ApyxecrBo no cMr4ctJra Ha TrprorcKrr, 3aKoH, nopaAu Koero
He ocblqecrBqBa nprKo [por43BoAcrBeHa 14 T'bproBcKa gefiHocr, cB6p3aHa c fipeAocraBr.Hero Ha croKa
14 ycltyrr4. Ilpes reKylIloro rpr4Meceqne ApyxecrBoro 3arra3v ocHoBHHTe cH TeHAeHrrraa no
ynpaBneHl,re Ha ApyxecrBara or vHBecrr4r-luon*r4fl cvt nopr<fefin fi [peAocraBqHe Ha KpeAHTu Ha

cbrIIHTe.

Tesu SuuaHcoBr4 ortrerr,r ca ogo6peHr4 or Crsera Ha Ar,rpeKropr4re Ha 20.07.2021 r.

2. Easa ra lr3rorBflHe na QnnancoBuTe orqerrr rr cqeroBoAHr.r npr.rHrlrrtr[

2.1. O6uru rroJrorr(eHrrfl
flp* renyruara roAI{Ha [pyxecreoro rrpvJrara Bcr4qKrr HoBH H peBr,r3r,rpaHr{ MCOO Ha BopAa :a
MeN4ynapoguu C.reroro4nu CraHgaprv (EMCC), npuerz o:r KouacnflTa Ha Erponeficrufl cbro3,
KaKTo L pa3rcHeHurra KbM Tqx, Ba[I4AHt4 ga ToAI4IITHH rrepxoAr,I, 3alorrBarlu Ha I rnyapu 2021
roAI{Ha, }I LIMaITII4 orHorrleHze K}M H3BbprrrBaHara or Hero Aefinocr. MCOO, nplterr4 o'r Konaucuqra
He ce pa3JluqaBar or H3AaAeHr,rre or EMCC cqeroBoAHr{ craHAaprr.r, c H3Krr}oqeHlre Ha qacrra or
MCC 39 OlrHaHcosu LIHcrpyMeHTu: flpnsuanaHe A orleHrrBaHe, ocraBrrlqa ce Ao orr{HTaHe Ha

xeAxupaHero, Koqro K6M To3r,r MoMeHT He e rrpuera or Kouncusra.
OuHauconnrr orqer e I,I3rorBeH npu cna3BaHe Ha npr4Hurrna Ha Hcropr4qecKara qeHa.

Kru 4araTa Ha I,I3rorBf,He na $r.rHaucoBr4q orrrer pbKoBoAcrBoro npaBr4 orIeHKa na cnoco6uocrra Ha

rlpeAnpurrl4ero Aa npoAbnxn gefiHocrra cr,r Karo Aefic'rsarqo rpeArpuqrr,re. llpra oqeHKara AaJru
npeAnonoxeHuero sa 4eficrnaulo npeA[pr4rrr4e e yMecrHo, pbKoBoAcrBoro B3eMa [peABr4A BcuqKara
HaJIlIr{Ha raHSoprraaqrar sa 6t4erqero, 3a Hafi-ua"nro, no 6eg Aa ce orpaHrqaua.qo 12 rraeceqa or Aarara
Ha orqera sa SunancoBoro ctcrornue. B pe3yJrrar or orleHKara Ha ptKoBoAcrBoro, rosu $nHaucor
oTqeT e r.BroTBeH :Ha6aza Ha npr.rHrlHna na 4eficrnarrloTo npeAnpr4.flTHe.

2.2. @yurcquonaJrna BaJryra rr BaJryra Ha rrpeAcraBflHe Ha Sunanconure orqerr.r
OyurqraoualHa BaJIyra e BirJlyrara Ha ocHoBHara HKoHoMHqecKa cpeAa, B Koqro eAHo ilpeAn pvtflTae

$yurcqr,ronnpa. (DznancoBllflT orqer e ctcraBeH B HarruoHanHara BaJryra na Perry6lrara Eurrapur -
6tlrapcrcu reB, Bb3nplte'r or,{pyxecrBoro naro SyHxrlproHaJrHa Banyra. Hacrosuluqr r4HAr.rBr,rAyaleH

$uuaHcon orqer e H3rorBeH B xHJrrrAI{ JreBa.
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cEBEP-XOnfrrHr AI
E EJI DI( K LI Rb M 14 HI II B III YA.II E H @ n HA H C O B O T tI E T
rcum 30 ruruu 2021 zoduHa
2.3. C4e.nrcu B rryr(AecrpauHa BaJryra
CAelrclrre B rryxAecrpaHHa Balryra ce orqr,rrar nbpBoHaLrarHo Karo KbM cyMara Ha rryx(AecrpaHHara

BiIJIyra ce npI,IJIara IleHrpaJIHHrr Kypc ua Eurapcxa Hapogua BaHxa (EHE) K6M Aarara Ha cAeJrKara.
Kypconare pa3ilktKkt, BI3HI,IKBaITIV rrput ypexAaHe Ha BairyrHr,rre rtapnqHH no3]irrur4 vrtu \pv
oTqHTaHeTO Ha Te3H napHLIHI4 IIO3HTIHH npH KypCOBe, pa3IHLrHI,I OT Te3rr, rro KOHTO [bpBOHaqaIHO Ca
6alu npusuarkl, ce orqurar B orqera sa rceo6xsarHl4, AoxoA 3a cborBerHur rrepuoA.
flpe: sropo rpuMecer{IEe sa202l r. .{pyNecrBoro HrMa rz3BbprxeHr,r cAeJrKH B rryxAecrpaHHa Buryra.

2.4, CqerosoAulr [peAnoJroxeulrr u upn6rnrureJrnrr crreroBoAHll orleHKrr
C uel o[peAeJltHe crofiuocrra Ha HqKoH aKTHBH, rlacuBt, npuxoAr4 u pa3xo1r4, Prrcoeo4crnoro
l43BI,pIxBa HrKoH lpu6luaur:eJlHll oUeHKL Bb3 ocHoBa Ha HcropurqecKuq on[IT H a]Hleurhtg Ha Bcr4qKr4

$axropu, oKa3BauII4 BJIHflHHe rIpH AaAeHHTe o6crosrercrsa KbM Aarara Ha rd3rorBqHe Ha

SuuaHconare orqeru.

2.5. flporunna B cqeroBoAHa troJrr.rrrrna rr rperrrxlr or M[HaJrrr orrlerHlr [eprroArr
Cveroeo4Ha [oJII,ITuKa ca KoHKperHr4 [pl,IHrrr4rrr4, I,I3xoAHa rroJloxeHuf,, KoHBeHqlavr, ilparara v
npaKTI4KI4, rIpHJIaraHH or [peAnpr4qrr,rero trpu r,r3rorBflHe yr [peAcraBrHe ua QunaHcoBHTe orr{eru.
flpourua B cqeroBoAHara [oJrr4Tr,tKa B pe3yJrrar or npHJrataHero Ha HoB craHAapr ce ocqeroBoArBa B

cborBercrBhe c npexoAHlaTe pasnope46ra B cborBerHr,r, craHAapr (axo HMa raKr,rBa). Kora'ro
craHAaprbr He [pe.{BI,!xAa raKraBa pasnope46u, npoMflHara ce npuJrara perpoc[eKTuBHo, B

cborBercrBue c MCC 8 C.re'rono4Ha noJrr4THKa, npoMeHr,r B cqeroBoAHure npa6lu3r4TeJrHr{ orIeHKH r4

rperxKH.
lpeurxure or MHHzuII4 rlep[IoAa Morar Aa Bb3HrrKHar trpr,r [pr,BHaBaHe, oLIeHKa, npeAcraBflHe vru
onoBecrflBaHe Ha eJIeMeHTIzre ua SuHaucoBHTe orlrerr,r. Te ce flper,r3rracr{nar c o6parHa cnJra qpe3

KOpHll,IpaHe Ha cpaBHHTeJIHHTe AaHHVt 3A MI,.HaJlId're OTqerHH [epHoAr4 vuru HaqarHHTe crurAa Ha
aKTUBHTe, [aCI4BHTe VI KAilUrarA
llpes oruerHoro rplrMeceque HrMa rrpoMeHn B cqeroBoAHara rroJrr4TuKa r4 He ca orKpuTr,r cbqecrBeHr,r
rpeuKu n.{pyxecrnoro.

2,6. PexracuQuKarur
Oupegelenrz flepa or cpaBHI4TeJIHWe AaHHkt B orqera sa $uuaucoBoro c6crosHr,re, orr{era 3a
sceo6xnarHl4q AoxoA Iz orr{era 3a rrapuqHr,rre rrororlu Morar Aa 6r1a't pexnacraQr,ruzlpaHkr c rleJr
caflocraBuMocr Ha rlpeAcraBrHero npe3 TeKyrrlara roAHHa, B ctorBercrBue c H3HcKBaHuflTa ga MCC
I llpe4craarue Ha SuuaHcoBH orqeru.
Kru 30.06.2021 r. He e rrpaBeHa pexnacr,r$HKarrfis Ha cpaBHHreJrHr4 AaHHH B.

3. .(eQunnqufl Ir oqelrxa Ha eJIeMeHT[Te Ha orqera ra QunaucoBoro cbcrosrrue rr orqera
ra nceo6xearHr{fl AoxoA

3.1. Hereryr{n MareprraJrHrr rr HeMareprraJrnrr arTrrBrr
Herexyurure MarepHiuIHH aKTHBH, ca aKTkrBr,r, Kor,rro ce Abpxar or rrpeArrpu flTaero, 3a Aa ce
H3rloJI3Bar or rlpoH3BoAcrBoro, HJIH AOCTaBKaTa Ha CTOKIT Vrnh ycltyru, 3a orAaBaHe rroA HaeM Ha
Apyru lturla vru 3a aAMIrHItcrparHBHr,r qeirr{ Lt ce oqarBa Aa 6's,Lar H3noJr3BaHr.r 3a floBer{e or eAHH
[epHoA.
HeuarepualHl,ITe aKTITBI4 ca pa3rpaHr,rqr,rMn He[aprzrrHu aKTr,rBu 6e: Qr,rsuuecxa cy6crauqu.a.
Hereryulure MarepIauuIHH 14 HeMarepuaJrHu aKTr,rBH ce npa3HaBar Karo nbpBoHarriurHo ce orleHrBar
IIo ueHa Ha upu4o6uBaHe, Koqro BKJIIoqBa [oKynHara rleHa, Mr,tra H HeBb3craHoBLIMI4 AaHbqr{, KaKTo
I4 BcI4r{KI4 npeKl4 ptL3xoAI4 3a flpvBex,{aHero Ha aKTHBa e pa6oruo cbcrorHue H Ha Mflcroro 3a
npeABI4AeHara My or pbKoBoAcrBoro yrrorpe6a. Cnea ntpBoHaqanHoro r{M npr,BHaBaHe HereKyuuTe
MarepHiIJIHH H HeMarepI4tuIHI,I aKTHBH ce orqr,rrar no rleHa ua npugo6nBaHe HaMaJreHa c pa3Mepa Ha
HaqncJreHara aMoprr,r3aqns 14 eBeHTyalnu sary6n or o6esqeuKr,r.
Anloprusaqlll4Te ce HaqucrrBar Bb3 ocHoBa Ha [per{eHeHug rroJre3eH xuBor Ha aKTHBHTe, qpe3
H3rIoJI3BaHero Ha llaneftsus MeroA. lloregHuqr xr,rBor Ha aKTprBHTe ce onpeAeJrs B 3aBucr,tMocr or
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CEBEP-XOilIUHr At
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m,u 30 nqu 2021 zoduHa
oqaKBaHaTa nOJIe3HocT Ha aKTllBlITe 3a .4pyxeCTBOTo r,I e Bbrrpoc Ha nperleHKa, ocHoBaBarla ce Ha
onprTa c [oAo6Hr,r aKTr{Bu.

Onpe4eJIeHHflT noJIe3eH xnBor Ha HereKyrrIHTe aKTr4BH B

flo"ue:eH xr.rBor

AAHara HHcrparHBH v H TbproBcKH crpaAu
M am H lnkr kt cbopblr(eHufl
TpaucroprHu cpeAcrBa
O$uc o6opyABaHe
He n,t arep Han HH aKT r4Bt4

31 aeneMBpn 2020

25 ToAHHH

3 ToAHHH

4 roAunn
J roLugu

3-7 ToAHHH

Ha.{IacrssaHero Ha aMopra3auurra 3anoqBa or HaqaJloro Ha Meceqa, cneABaxl Meceqa, e Kofiro
aKTHBBT e BbBeAeH r yno'rpe6a u ce npeKparqBa Ha no-paHHara or: Aarara ua x-nacuSurrr4paHero My
Karo AtpxaH 3a npoAuDl(6a s crorgercrBr{e c MCOO 5 Hereryrun aKTrrBrr, AtpxaHr,r aa npogax6a ra

npeycraHoBeHu 4efinocru uJrvt Aarara Ha ornracBaHero My. IlpovreHu B MeroAa Ha aMopra3a\ufl. t4

[oJIe3HIaJI )Ifl4Bor Ha aKTHBI4Te ce orq]rrar Karo npoMcua n npu6nl,r3]rreJrHlrre cqeroBoAHr4 [peueHKH
B cborBercrsrae c MCC 8.

3eu.r, arrnwr B npoqec Ha r.r3rpar(AaHe H HarrbJrHo aMoprr43vpaHr aKTHBrr He ce aMopru3r.rpar.
Ktu 30 rcun2021r..{pyxecrroro He orr{HTa HereKyruu Marepr4aJrHH H HeMarepr4rrnHr4 aKTHBH 14 He e

npuAo6raaao raKHBa.

3.2. [Insecrtlut,ronHlr rrMorrr
HunecruquoHeH HMor e HMor (seua ulu crpaAa, qacr or ctpaAa, vtrv A gnere), AbpxaH 3a

noryqaBaHe Ha npHxoAH or HaeM wv 3a yBenuqaBaHe c'rofiHocrra Ha Kalruruula) LrJwr LI 3a ABere, a He

3a H3noJr3BaHe s o6uqaftHa'ra AefiHocr Ha ,{pyNecrBoro.
I4urecruquoHHnTe IaMorH ce or{eHflBar no qeHa Ha npugo6r,rBaHe, HaMaJreHa c HarpynaHara
aMoprr..Barru.fl r.r o6esrleHKr{, aKo uMa raK}rBa.

I4HneoTEIII,IoHHLI lrMorrr, Kolrro orroBapsr Ha KpHTepr{HTe 3a xnacu$uraquJr Karo ArpxaHr4 3a

npo4a-rr6a (ulu rruroveHr.r B rpynu sa ocso6ox4araue) ce orleHrBar B cborBercrsue c MCOO 5

Herexyuu aKTr,rBrr, AbpxaHH ea npo4ax6a u rpeycraHoBeHrd Aefisocru.
flpes rropo rpuMeceqrae sa202l r. .{pyxecrBoro He e npu4o6ranaJro r,rHBecrr4uuoHur4 HMorr4.

3.3. Oberuenra Ha HereKyrrlrrre aKTrrBrr
Kttr,t Aa;tuta Ha l{3rorBflHe Ha SuuaHconure orqerrd PrnosoAcreoro [paBH nperleHKa AaJrr4

clulecrByBar vrHAuna\t4u sa o6e:qeHKa Ha HereKyrrlr4Te MarepuirnHr.r, HeMarepuzurHl4 aKTrrBr4 H

HHBeCTUULTOHHATe I4MOTLI. B CryUafi, qe Ce yCTaHOBrr, qe TaKilBa VraAUrA\Vtur CIIIIeCTByBaT, Ce

u3rorB, npu6lasureJrHa oueHKa Ha Bb3craHoBvruara c'rofinocr Ha cborBerHvrs alr.TuB.

llpes 2021 r. o6egqenru Ha HereKyrrlr,rre aKTHBr,r He ca rpaBeHr,r.

3.4. Marepua.nru 3anac[
Marepua.nuure 3arlacu ca aKTHBlr, AtpxaHlr sa npo4ax6a, B trpol(ec ua o6pa6orKa c rreJr npo4ax6a
HJII{ noA $oprua'ra Ha MarepuaJru 3a BJraraHe B rrpou3BoAcrBeHr4fl npoqec uJlr,r H3non3BaHr,r 3a

H3BbpuBaHero Ha ycJlyrra. Marepua-nHure 3arracr4 ce npeAcraBqr rro no-HrrcKara or qeHara Ha

npuAo6lrnaue I{ HerHara IrM pealrl{3yeMa crofiHocr. I{eHara na npu4o6nBaHe BKJrrorrBa noKynHara
qeHa, ctofiHocrra Ha o6pa6orxara v Apyrr4 pa3xoAr4, Heo6xo4uur.r 3a npuBe)r(AaHe Ha 3anacuTe B

TqxHoTo HacTortqo MecTorroJroxeHr{e r{ cbcTo.f,Hr,re - TpaHcnopTHkt, MHTHr4qecKv r{ Apyru no4o6Hu
pa3xoAll. Hersara pea;rr43yeMa crofiuocr e npeAnoJraraeMara rrpoAalxHa rleHa, HaMrureHa c
npn6.nusu'reJrHrrre pa3xoAlr, neo6xoAranarr 3a ocbrrlecrBflBaHe ua npo4ax6ara.
flpes orveruoro rpl{Meceqxe Ha 2021 r. flpyxecmoro He onepupa c MarepnanHusanacr4,

foAHHV A, KaKTO CneABa:

30 ronu 2021

25 rolvHn
3 roAprHH

4 roilutwt
7 roI.utwt

3-7 ToAHHH
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CEBEP-XOuIUHr AI
E EJI DIt K 14 Kb M U HI n B III YAJI E H O I,I HA H C O B O T rI E T
KbM 30 toHu 2021 zoduHa
3.5. (Duuaucos[ rrHcrpyMeHTrr
@uuaHcoe I,rHcrpyMeHT e BceKH AoroBop, xofiro nopaxAa eAHoBpeMeHHo, KaKTo SuHancon aKTr,rB B
eAHo flpeAnplafl"tue, TaKa H Sznaucoa ilacvg HnH I.{HcrpyMeHT Ha co6cTBeHH, Karrr4TaJr B Apyro
rrpeAnpr,rf,rue.
@nuauconu're aKTHBH kr r,acvBu ce [pH3HaBar B orqera sa $unaucoBoro cbcrorHr,re, Koraro n caMo
Kotaro npeA[pI4JITI4ero craHe crpaHa no AoroBopHr4Te ycnoBrfl Ha r,rHcrpyMeHTa. O[Hancosare
aKTI4BH ce or[HcBar or orr{era sa QuuaHcoBoro cbcrosHr,re, cJreA Karo AoroBopHHTe rrpaBa 3a
fioryqaBaHero Ha napHr{H},I norour{ ca H3Teruru HJrr4 aKTr{B}rre ca [pexBbpJreHlr lr rpaHc$eptT HM

ofrooapr Ha I43I,IcKBaHuATa 3a orrrr4cBaHe, cbrJracHo lr3lrcrBa:alaflTa na MCC 39 OuuaHcoefi
HHcrpyMeHTI4: npH3HaBaHe H oIIeHrBaHe. @usancorure fiacvBr ce orflr,rcBar or orqera 3a

$unaucoeoro cbcrorHue, Koraro Ia caMo Koraro ca roraceHlr - T.e. 3aAbJrxeHl,Iero, onpeAeJleHo B

AOTOBOpa e OTrraAHZUrO, aHyJrHpaHO r4nH CpOKbT My e H3TeKbJt.

IIpu ntpaouaqarHoro HM npl43HaBaue SnuancoBr4Te aKTHBr,r (nacurz) ce orleHsBar no cnpaBeAnuBa
crofisocr I,I BcIILIKH pa3xoAI,I no cAeJrKara, B pe3yJrrar Ha Kof,To Bb3Hr.rKBar $uuauconnre aKTHBr4
(nacunu), c I,r3KIItorIeHI,Ie Ha Suuaucorure aKTr,rBH (nacuru), orqr4TaHlr no cnpaBeArusa crofiHocr
[pe3 orriera ga sceo6xgarHulr AoxoA.
3a uenpt:re Ha flocJle,(Bauroro orleHf,BaHe, ,{pyxecrnoro xlacasuqnpa npe3 TeKyurri, r] npeAxoAHr,rre
orqerHl,t [epHoAx Qnuaucooare aKTI,IBH v ilacvByt B cJreAHr4Te KareroprzH: {uuaucosn aKTr,rBr,r

(nacunu), orr{HTaHH no cnpaBeAJrnsa croftuocr npe3 orqera sa sceo6xsarHu, AoxoA; r,rHBecrr,{rrnr4,

AbpxaHI4 Ao naAex; $uuaucoru aKTHBr,r Ha pirnoJroxeHrae sa npo4a"lr6a; [peAocraBeHu 3aeMr4 H

Apyrl4 TbproBcKI,I BeMaHI-IJI; Iz Apyru Suuaucosu rracvau (pa:nuunra or re3u, orrrr/rraHu rro
crIpaBeAJIHBa crofiuocr [pe3 orqera sa aceo6xBarHr4.rr .qoxoA). KlaczQuqupaHero B cborBerHara
lpyrla 3aBncH oT IIeJITa H CpOr{HOCT'ra, C KO{TO e CKJrrOqeH CbOTBeTHHTT AOTOBOp.
Cle,4 ntpsoHar{afiHoro HM npl{3Haeaue SnnaHcoBlare at<t.usulilacl,tBH orrruraHa npe3 orr{era 3a
eceo6xsarHufl AoxoA ce oIIeHrBar rto rqxHara clpaBeAnr4Ba crofinocr c orqlrraHe Ha pa3J]r,rKHTe or
oIIeHKHTe Ao crlpaBeAJlzsa crofiuocr B orqera sa sceo6xsarHas AoxoA, 3a nepuoAa, rrpe3 rofi'ro ca
Bb3HI,IKHIUIH.

3,5.1. Ilueecmu4uu d'opercanu do nadetrc
I4Hoecruquare, AbpxaHH Ao rraAex ca HeAepHBaTHBHH SuHauconn aKTHBr4 c SraxcupaHH rrnaulaHufl
I,I IIaAex, KoHTo ,{pyxecreoro I,(Ma HaMepeHr,re H Bb3MoxHocr Aa Abpxr,r Ao Hacr6rrBaHe Ha rexHH,
flaAex. lIHsecruquuTe, AbpxaHH Ao rraAex cJreA rrbpBoHaqilrHoro r,rM rrprrcHaBaHe ce orr{urar rro
aMoprIBHpaua c'rofisocr, onpeAeJleHa r{pe3 rrpr,rJraraHe MeroAa ua e$erruoHr4s Jrr4xBeH rrporleHT.
Ktu 30.06.202 1 r. {pyxrecrsoro He rpnrexaBa HHBecrnrlLtyt, Abp)€HH Ao rraAex.

3.5.2. (Duuaucoou aKmuru Ha po3nonoilceHue sa npodaucfia
(DnHaHcoeure aKTI4BII Ha pa3[oJroxeHue sa npo4ax6a ca HeAepvBarrrBHr,r $uuaHcoeu HHcrpyMeHTr,r,
KolITo ca o[peAeJIeHA Ha pa3[oJroxeHue 3a npo4ax6a H HeKJractEQr,rqupann B rrpeAxoAHHTe
Karelopl4l4. B orqera aa QuHaucoBoro cr,crorHze re ce npeAcraBf,T Karo Abrrocpor{Hkt v]P.Becrvt\uv k1

KparKocpoqnu SnHaHcoBI4 aKTaBI.I, B 3aBr4cutMocr or HaMepe]Hl,/lflTa Ha pbKoBoAcrBoro Aa rH AbpxH
I.{JII4 rlpoAaAe H ce npelreHsBar vlle4ktBu1yutHo, a He Bb3 ocHoBa Ha qrnoro nop'rQonrao.
OuHaHcosure aKTIIBL Ha pa3rloJloxeHile 3a [poADK6a eKnroqsar r4HBecrr4rlurd B AburepHr4 t4

acorrur,rpaHr,r ApyxecrBa r,r MrzHopr{TapHH KanuTilroBr4 yr{acrv, B ctorBercrsr,re c MCC 39.
Cne4 nrproHaqarHoro IaM npl..BHaraHe $uuaucoBrzre aKTrdBI,r Ha pa3[oiroxeHr4e sa npo4ax6a ce
ol.IeHrBar IIo cflpaBeA.flasa c'rofiHocr KbM Aarara Ha H3rorBflHe Ha Snuaucorare orqerH, c
l43KJIlOr{eHI,Ie Ha KanI,ITUIJIOBI{Te HHBeCTHIII4T'!, KOI.TTO He Ce KOTHpaT Ha aKTI{BeH na3ap H TrxHara
a[paBeAJrr4Ba crofiHocr He Moxe.qa 6r,qe HaAexAHo h3MepeHa, Karo re3r, vHBecrr4uun ce orqrdrar tto
ueHa Ha npu4o6uaaue, HaM€ureHa c eBeHTyaJrHu sary1u sa o6esqeHxa.
fleqal6ara wtu lar!6ara or or{eHKara Ha QuHaHconure aKTr4B}r Ha pa3[oJroxeHr4e sa npo4a;x6a ce
npH3HaBa AI,IpeKTHo B Kafllrrzura qpe3 orr{era ga co6crseHufl KarTuralt, c H3KJrroqeHHe Ha sary6ure or
o6esqeura, 3a KoHTo HMa flBHo AoKa3areJrcrBo, qe He ce AtJrxar Ha BpeMeHeH cltaA B crrpaBeAJrHBHTe
crofiHocrn Ha aKTI4Ba. flpu nocleABarrra npo4ax6a ua SnuaucoBu aKTHBLI Ha pa3rroJroxeHue 3a
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upo4ax6a, aKyMyiIlIpaHI4Te pa3JIfiKI,I or KopeKrlur,rre Ao c[paBeAJruga crofiHocr ce rrpu3HaBar B

orqera ga nceo6xnatHlr{ AoxoA Karo npuxo.q (pa3xoa) or onepaqln c $uHaHcoBr,r r,rHcrpyMeHTH.
llpes nropo rpl{Meceque :aa202l r. flpyxec'rBoro r,r3BsprrBa cAeJrKrr c $uuaHconn ar{rvrBv\ Kolrro ca
orqereHH s Orqe'ra sa sceo6xsar*vrs, AoxoA Karo npr4xoAu or onepallult c SuuaHcowr aKTr,rBl4.
o6e:qeHxu He ca r43BbprrrBaHrd, nopaAr{ KparKra, cpoK Ha AbpxtaHe Ha re3rr aKTHBH.

3.5.J. IlpedocmaeeHu Jaert4u u dpyzu m.bpzoncKu BseJnaHun
Ttproncxure Ir Apyru B3eMaHIa.fl ca HeAepHBarHBHr4 QuHaHconu aKTuBn c Sraxcupauu Luwt

onpeAeiII,IMI,r cpoKoBe 3a ypexAaHe, Korrro He ce Korr,rpar Ha aKTrrBeH na3ap. Te erguHrtear, Koraro
.{pyxecrnoro npeAocraBu naprueH pecypc, 6eg Aa HMa HaMepeHr4e Aa rbpryBa Bb3HHKHzrnoro
B3eMaHe. Teg[ rsel\aaHt4fl ca npeAcTaBeHlr no TrxHaTa aMopTLI3I,IpaUa crofiuocT, r43r{HcJreHa Ha 6asa
MeroAa Ha e$exrnnHl4fl JII{xBeH [poUeHT, c H3KrIoqeHI{e Ha KparKocpoqHHTe B3eMaHHfl, KoHTo He ce
aMopTrr3r,rpaT.

3.5.4. Ifapuuuu cpedcmea
flapnuHu're cpeAcrBa, 3a uerure Ha cbcraBflHero Ha orqera 3a napur.rHH, rloroK, ce cqllrar
napuqHnTe cpeAcrBa e 6pofi u no 6anmoBu cMerxr4 u Apytu KparKocpor.rHn Br.rcoKoJrr.rKBHAHu

ITHBecTI4IILIH, KoI,ITo Molar ga 6tgar KoHBepTr,tpaHr4 B orrpeAeJreHa cyMa napr4r{Hr,r cpeAcrBa H

noAilexar Ha He3HaqxreJIHI,I npoMeHr4 n crofiuocrra. 3a qelure orqera 3a napur{HnTe [orour4
[apuqHure cpeAcrBa BKJrror{Bar ne6lorupaHure rrapnqHn cpeAcrBa.

-t 5.5. O6es4eruxa na Qunancoru aKmuBu
Ktna Aarara Ha LI3rorBrHe Ha SnHaucorus orqeru Prroaogcrnoro npaBr.r npeqeHKa Aiur,r
cblIlecrByBar o6exr[sHH v:F.Au](arfi4u:a o6esqeura Ha BcvqKH $uuancorrre aKTHBH c H3KrroqeHHe
Ha SuuaHcoBI,ITe aKTI,IBI,I orqlrraHu rro cnpaBeAJrusa croftHocr npe3 orqera sa sceo6xea'rHufl AoxoA.
@nHancos aKTHB ce cqHTa 3a o6esqeneH caMo roraBa, Koraro cbqecrByBar o6ercr[sHH
AoKa3areJlcrBa, r{e B pe3yJlTar Ha eAHo HJrr,r rroBeqe cs6vrur^, HacrbrruJrr,r cJreA ntpBoHaqiurHoro My
rtptBHaBaHe, oqaKBaHure napuqHr,r noror-lu ca HaMaJreJrH. BtguroxHo e o6esuenrca'ra Aa He e nopoAeHa
or eAI,tHI,ItIHo ct6ItrI,re, a Aa e B pe3yJlTar or rconr6uuupaHns. eSerr Ha MHoxecrso cr6vtrus.
llpez202l r. n flpyxecrBoro He ca orquTauu o6esqeHru.

IlpedocmaoeHu 3aeilu, m'bpzoscKu u dpyzu B3eMaHun

.{pyxecraoro Haql{cJlsoa o6esqeHKa Ha rbproBcKuTe B3eMaHr4q, Koraro ca HaJrr{ue o6ercrunHu
AoKa3areJlcrBa, qe H{Ma Aa cr6epe BcHrrKr4 AbJrxr,rMr,r cyMu npri Hacr"bnBaHe Ha rexHu, ttaAex.
3ary6ara or o6esqeHKa ce onpeAers Karo pa3Jrr{Ka MexAy 6arancoeara crofiHocr u cera[rHara
crofiHocr Ha oqaKBaHure 6rAeruv r,apwlrtut rroroqrd, AHcKoHTr,rpaHr,r c opurr4*arlvrfl e$ercruseH
rHxBeH npolreHT 3a cxoAHt4 aKTr4Brl. O6esrleHrara ce HaqacrrBa qpe3 r.r3noJr3BaHero Ha KopeKTr4BHa
cMerKa sa o6egueHKa, Koqro ce npeAcraB, B orqera:a $uHaHcoBoro cbcrorHl,te Karo HaManeHHe Ha
B3eMaHI4rra, a pa3xoAxre or o6eaqeHKara ce npeAcraBrr B orqera ga sceo6xsarHr4fl AoxoA B crarr,r,
Apyru pa3xoAr,r.

Ilnoecmuquu, d'apucanu do nadeerc
3ary6a'ra or o6esqenKa Ha llHBecrut\vvne, AbpxaHr,r Ao naAex ce A3qvcr,flBa Karo pa3JrHKa MexAy
6arancosara crofiHocr 14 Hacrorr.qa c'rofiHoc'r Ha 6r4erqure napHqHH norour4, AktcKoHTr4paHr,r c
nbpBoHaqafluur e$enrnBeH ruxBeH nporleHT. 3ary6ara or o6esqeuKa ce npr,r3HaBa B orr{era 3a
eceo6xsarun, AoxoA. Tq ce Bb3craHoBqBa B orqera ga sceo6xsarHus AoxoA, aKo rrocJreABauloro
yBeJII4qeHI4e Ha B63craHoBI4Mara crofisocr naoxe o6ex'rr.rBHo Aa 6r4e o6nrp3aHo c Hacr"bnBaHe Ha
ct6urne cJreA Aarara, Ha KoflTo e 6ura npr43Hara o6eaqeuxara.

(Duuancoou aKmuBu Ha pa3nonoilceHue zu npodaucfia
Kora'ro cnaA B c[paBeAnuBara crofinocr Ha $nnancon aKTHB Ha pa3noJroxeH]re sa npo4ax6a e
npH3Har AI4peKTHo s co6cmeHl,Iq Kannrtur v uwa o6eKrraaHra AoKa3areJrcrBa, qe aKTnBbr e o6esqeHeH,
HarpynaHara sary1a or o6e:qeHKa, H3qilcJreHa Karo pasJrHKa MexAy UeHara na npago6uBaHe H

TeKytrlara cnpaBeAJIHBa ctofinocr, ce [prr3HaBa B orqera ga sceo6xsar*Vfl. AoxoA, Aopu aKo
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$auancoeurr aKTlrB He e ornl,Ican. 3ary6rzre o'r o6egqenKr,r, [pu3Harrd 3a KarrnrturoBn r,rHcrpyMeHTu
Ha pa3[oJloxeHl4e :a npoga:r6a, He Morar la 6r,iat Bb3craHoBeHH IIpe3 orqera ga Bceo6xsarar4q
AoxoA, ocBeH aKo crrpaBe4lrvBara rreHa Ha AbJroB HHcrpyMeHT Ha pa3nonoxeHue ea npo4ax6a ce
yBerI,ItIH It yBenur{eHl,Iero Moxe o6ercTnsHo la 6rle o6orpsaHo c HacrbrrBaHero Ha cslurue ctep,
Lar4 Ha Kof,To e 6vta [pI,I3Hara o6esUenrara. B rosu clytai,t o6esqenrmra ce Bt3craHoBf,Ba Karo ce
npl,r3HaBa B orrrera sa eceo6xsarHzf, AoxoA.

3.5.6. T'upzoocxu u dpyzu sad'bnilceuun
Trproecxu're H Apyru 3aAbJrxeHufl, Bb3Hr4KHaJrH B pe3yJrrar Ha noryr{eHr4 groKa AJtr4 ycrrytvr,
uexlacu$nqilpatu xaro SzHaucoBl,r rracvBn, orl.yrraHr no cnpaBeArusa crofiHocr rrpe3 orr{era 3a
sceo6xsarHus AoxoA, ca [peAcraBeHr,r B orrrera sa $uuaucoBoro c6crorHr4e [o aMoprr,r3upaHa
crofiHocr, I43qI4cJIeHa Ha 6asa ua e$erruaHuq ruxBeH nporreHT. KparxocpouHr,rre 3aA6JrxeHHs He ce
aMopTr43r.rpaT.

3.5.7. Jluxseruu sae.uu
JlIaxseHlrre 3aeMI4 ce [pl,r3HaBar n'LpBoHar{ilrHo rro c[paBeAJrHBa LIeHa, Soprr,rrapana or rroJlyr{eHuTe
rlapl4qHu [ocrbrIJIeHHq, HerHo or flpucburuTe pa3xoAH rro cAeJIKara. CleA [tpBoHar{arHoro HM
npH3HaBaHe, JII,IXBeHHT€ 3aeMH ce oqeHrBar no aMoprra3vpaHa croftuour, Karo BcrKa pa3JIHKa MexAy
nbpBoHaqilJluara croftuocr n croftHocrra Ha naAex ce orr{r,rra B orqera ga sceo6xsarHr4s AoxoA 3a
[eplzoAa Ha IroJI3BaHe Ha 3aeMa Ha 6asa MeroAa na e$er:runHr,rs JrrrxBeH nporleHT. @unaHcosure
pa3xoAH, B TOBa qHCJIO H AHpeKTHT-rre pa3xoAz rlo [pI,IBJII4rIaHeTo Ha 3aeMa, Ce BKrlOqBaT B OTqeTa 3a
sceo6xsarun, AoxoA rro MeroAa ua e$ex,rnaHufl JrHxBeH [poueHT.
JllrxseHare 3aeMl,r ce xracu$aqr4par Karo KparKocpoqHu 3aAbJrxeHr4fl, ocBeH Koraro [pyNecraoro
uua 6e:ycloBHo [paBo Aa orJloxr4 fioracrBaHero Ha 3aAbJrxeHHero 3a Mr,rHuxtyvt 12 Meceua cJreA

Aarara Ha orrlera m QnuaHcoBoro cbcrof,Hue.

-r.5.8. Co6crnen KarrrrraJr
ArcquoHepul,If,T KaTIIITaJI ua flpyxecrBoro e rrpeAcraBeH rro prcropr,rqecKa rreHa B AeHf, Ha
perHcrpapaHero My. PasxoArEre, [prKo cBbp3aHr,r c r43AaBaHero Ha HoBr,r aKrIH[r, ce [peAcraBsr Karo
HaManeHHe Ha co6crseHrs Karlvffarr Houusaluara crofisocr Ha H3KyrreHHTe co6creeHr.r aKur,rr4 ce
[peAcraB, Karo HaMaIIeHHe Ha aKIIHOHepHr,rfl KailktTan) a pa3ilvKaTa HaA HoMHHaJra VM - B HaMaJIeHHe
Ha Hepa3npeAeJreHara neqar6a.
flpes rropo rpllMeceqve sa2}2lroluua "Cerep-Xor,qrdHr" A[ ue e eMnrr4paJr HoBr{ aKrruu.

3.6. flaurr Bbpxy AoxoAa
.{autxtr Bbpxy AoxoAa BKrIoqBa reKyqt4, AaHbK Bbpxy neqa.n6ara H orcporreHuTe AaHbrrH.
Tercyulrarr AaHIK ce o[peAen, 863 ocHoBa ua o6laraeMara (aanruna) ueqal6a 3a [ep]roAa Karo ce
[pHrara eoexrneuara AaHbqHa craBKa cbrJracHo AaHbr{Horo 3aKoHoAareJrcrBo KbM Aarara Ha

$uHancoauTe orrreru. Orcpoueuure AaHbrILt ca cyMr,rre Ha Bb3craHoBHMHTe AaHbrIt4 Bbpxy
neqal6ara sa 6t4eu1ra [eptroAn rlo orHoureHue Ha [pncnaAauru ce BpeMeHH:a pa:llu4tt4. BpeueHHure
pa3JII,IKH ca pa3JIHKI,ITe Mexry 6a.flaucosara crofiuoc'r Ha eAr4H aKTuB vtrv nacvB r4 HeroBara AaHbqHa
ocHoBa. Orcpoueuzre AaHEIIH Bbpxy neqal6ara ce vlrtucrrflBar r{pe3 rrpr4nataHero na 6alaucoBr4,
Ilacl'IBeH MeroA. Orcpouenzre AaHbrtHr,r fiacvakr ce r,I3qacrrBar 3a BcHr{KH o6laraeua BpeMeHHr4
pa3JIHKI'!, AOKaTO OTCpOqeHI4Te AaHbr{HA aKTktBU 3a [pHoflaAarrlr{Te ce BpeMeHHH pa3JII,IKH Ce
[ph3HaBar, caMo aKo I4Ma BeporrHocr 3a rrxHoro o6parHo rrporBJreHne a axo .(pyxecrBoro ule e B

cbcrorlHhe s 6r,Ae[Ie .qa rcHepupa AocrarbqHo ne.rar6a, or Korro re Aa Morar Aa 6t1ar
npHcrlaAHarIa. Ealaucosara crofiHocr Ha orcpoqeHlrre AaHbr{Hr,r aKTHBH ce npeurexAa KbM BcflKa
6a,raHcosa Aarav ce HaMajrflBa, Koraro He e Bepof,THo, r{e flpyxecraoro qe Moxe Aa rr,r Bb3craHoBrr.

3.7. Jlngunr
@uHaucos JII,I3I4HT e JIH3HHIoB AoroBop, xoftro npexBtpnfl rto cbrqecrBo Bct,rr{KH plzcKoBe I,I H3roAH,
[poH3Tl4qalqu or co6crBeHocrra Bbpxy aKTHB. Axrunure, npu4o6zru upes $rznaHcoB Jrr,r3r4Hr, ce
tlpu3HaBar no rlo-HllcKara or r.f,xHara c[paBeAnuBa croftuocr K6M Aarara ua npu4o6rBaHe r4IrH
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Hacrorlllara crofiuocr Ha MHHITiMaTIHHTe JrH3rrHroBu rrnar.qanur. CtulecrByBarrloro 3aABJIxeHHe KtM
rH3HHroAareJL ce [peAcraBq B orqera :a $uuancoBoro ctcrorHr4e Karo 3aAbJrxeHr,re no $nuaHcon
JII,I3HHT.

Jlt4guurosure nrarrlaHlr.fl ce pa3[peAeJr-flT MexAy rnaBHrarla u lfi4xBa, TaKa tre Aa ce nocrurHe
[ocroqHeH JIHXBeH npolreHT Brpxy ocraBarrloro 3aAbJrxeHr{e no ilraBHr4rrara. Jluxsara ce orqr4Ta
Karo pa3xoA B orqera sa eceo6xearHufl AoxoA.
3a amurnre, npHAo6I4TI4 na SraHancoB Jrr43HHr ce npr43HaBa pa3xoA 3a aMoprn3arlur, Karo
aMopTrcaquoHHaTa IoJIITTHKa He Ce pa3JrHqaBa OT nOJrLrTr{KATA 3A OCTaHrUrrrTe aMopTH3rdpyeMr,r

AKTI4BI,I.

JlttghHrosure AoroBopl,(, npl,r Kolrro 3HaqHTeJIHa qacr or pr,IcroBere H H3roAr.rre ce 3ana3Bar
JII43HHroAareJL ce xlacn$uqupar Karo oneparr,rBeH JrH3IrHr. PasxoAnr:e 3a HaeM no AoroBopr4
onepaTHBeH JI}I3I,IHr, HeTHO OT [OIyr{eHI4Te OT JTI,I3nHTOAaTeL CTI,IMyJII{, Ce npIr3HaBaT B OTqeTa
sceo6xsarHr.r{ AoxoA na lunefina 6asa sa cpoxa Ha AoroBopa 3a JrH3}rHr.

llpes 2021 r. [pyxecrBoro He e cKJrroqBaJro Jrr43raHroBu AoroBop]r n He crpaHa no raKHBa
npeAxoAHH repr4oAH.

3.8. .(oxo4lr Ha nepcoHaJra
Haqucneuun 3a nflameH zoduuea omnyck
Ktrra 4atara Ha orqera sa $uuaHcoBoro cbcroflHue .{pyxecmoro rrpu3HaBa Ka'ro 3aARJrxeHHe
HeAHcKoHTIdpaHara cyMa Ha oqeHeH[Te pa3xoAr,r no rurareH toAurr]eH orrrycK, oqaKBaHr,t Aa 6tAar
3arIJIaTeHI4 Ha CJIyXI{Tenrrre npe3 cJreABauIH oTqeTHH IIepuoAH B 3aMflHa Ha TpyAa r4M 3a r{3MHrlailvfl
oTqeTeH rlepnoA.

O 6esu4emen an np u neHc uo H upd*e
B ctorsercrBue c H3ucKBa:al,zrlffa sa KoAerca Ha rpyAa, [pn npeKparf,BaHe Ha rpyAoBr,r, AoroBop Ha

cJIyxI,ITeJI, npu4o6ul npaBo Ha neHcr{r, cJreABa Aa ce H3rrJrarn o6egqereHr,re B pa3Mep Ha ABe 6pyrHra
3anJlarl,t, aKo HarpynaHnsr rpyAoB crzDx Ha Jrr4rlero e rro-MantK or Aecer roAraHr.r, r,rJnr mecr 6pyrura
3anJIarH npu Harpy[aH TpyAoB cra:K B ,{pyxecrsoro HaA Aecer nocJreAoBareJrHr4 roAHHz. llpegnn4
$arcra, qe cnyxureJlr4Te ca Ha cpeAHa Bb3pacr 40 ro4uHl,r, ptKoBoAcrBoro e npeqeHr4ro, r{e

noreHlll,IanHu.ar eoenr or ptBxoAa sa o6esqere1]j1.s. npv neHclroHHpane, 6u 6m ugxlroqurerHo
He3HaqI,ITeJleH, rrOpaAH KOeTO HaqHCJreHI,t' 3A Te3Il AOXOAT,T 3a nepCOH:IJra He Ca OTpa3eHH B

HacroquruTe $nHaHcosn orqeril.

3.9. Ilponusun
Ilporusar ce [pI43HaBa B orqera sa $lruaucoBoro cbcrorHze, Koraro lpyxecrroro HMa [paBHo HJIH

KoHcrpyKTHBHo 3aAbJIxeHI,te B pe3yJrrar Ha Mr4HaJro cr1urue u uMa BepoqrHocr onpeAeJreH a3xoAru1
noroK, cbABpxarq r,rKoHoMuqecKr,r noJr3u, Aa 6rAe ueo6xoAnu 3a noKpr4BaHe Ha 3aAtirxeHr4ero.
llpez 2021 r. He ca orqr4TaHlr rrpoBu3urr.

3.10. flpnrnanane Ha rprxoArr rr pa3xoArr
Ilpzxogute il pa3xoAuTe ce HaqncJlrrBar B MoMerrra Ha rflxHoro BB3Hr4KBaHe, ctrJracHo npr.rHr.Iuna Ha

HaqI4cJIeHI4ero, He3aBIacHMo or [apnqHl,rre nocrbnreHlr-f, I,I [nauIaHI,Iq. OrquTaHero I4M ce n3BbpuBa
[pH cna3BaHe Ha I43IncKBaHero 3a npur{HHHa n croftsocrna Bpb3Ka MexAy rrx. flpuxoAl{Te ce
oqelulBar no cnpaBeAilHBa'ra crofisocr Ha noryrreHoro nJrr{ noAJrexarqoro Ha nonyqaBaHe HJrH

rlJlaulaHe Bb3HarpaxAeHHe, HaMuureHo cbc cyMaTa Ha Bclrr{KI4 [peAocTaBeHH oTcT"bnKr.I.
flpuxoAIare ce npI,I3HaBar, Koraro cyMara Ha npuxoAa Moxe Aa 6rAe uaAexAHo rBMepeH a 14 e
BepoflTHo Aa ce nonyqa'r 6tAerql4 r,rroHoMrrr{ecKu noJr3r,r B peyJrrar or cAeJrrara, KaKTo il aKo ca
I43nbJIHeHlI cneqnQuvHl,ITe KpuTepr4ra 3a npra3HaBaHe Ha rrpltxoAr4Te. Cqura ce, qe cyMara Ha npuxoAa
He e HaAeXAHO H3MepI4Ma, AOKaTO He Ca OTCTpaHeH[ BCI,IIIKLI nOTeHIIIT{UIHI,I HeCHrypHV yCIlOBr4fl,

cBtp3aHpr c npo4ax<6ara.

Ilpuxodu om ycryzu
Koraro pe3yJlTarbr or cAeJlKara 3a npeAocraBrHe Ha ycJryra Moxe Aa 6rAe uaAexAHo oueHeH,
[pI4XOAbT Ce [p]r3HaBa B 3aBXCHMOCT OT erala Ha 3aBBpUIeHOCT Ha CAeJIKaTa KbM AaTara Ha OTqeTa

OT

3a

3a

OT
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K'bM 30 toHu 2021 zoduHa
sa $uuaucoBoro cbcrosnue. flpusuaBaHero Ha [puxoAn B 3aBr,rcnMocr or erarra Ha 3aBbprxeHocr Ha
cAeJIKara e cBbp3aHo c [pLIJIaraHero Ha MeroAa Ha nporleHT Ha 3aBbpueHocr, rrpu rcoftro npaxoAr,rre
ce npr.r3HaBaT B cqeToBoAHr,rTe nepr4oAtr, B KOT4TO ycryrr,rTe ca r8BbprxeHr4.

Ilpwodu omnuxBu u duoudeuma
Ilpuxogure or JII,IxBlr ce HaqucJrrBar Karo ce npr,rJrara MeroAbr ua esexrunHHs JrrrxBeH [porreHT
Bbpxy HerulareHara ruIaBHHua. Merogtt ua eQexrunHus lrHxBeH npoqeHT e MeroA, lpu rcofi:ro ce
H3ql,IcrflBa aMoprlI3l,Ipasara crofiHocr ua SunaucoB aKTHB uJru rracva r,r ce pa3npeAeJrf, pa3xoATT krlrvt
[pttxoAbr or JII,IXBI4 B cborBerHru orr{ereH rrepuoA. E$ex'ruauurr Jrr,rxBeH nporleHT e J]HxBara, Kosro
Tor{Ho AHcKoHTI{pa oqaKBaHHTe 6tAerur,r [apI4rIHH I]JIa[.IaHHfl I4JIrd [ocrbflJleHr,rf, 3a [epproAa Ha
oqaKBaHI,L xnBor ua QunaucoBl4{ I..IHcrpyMeHT, r.rJru Koraro e floAxoAflruo 3a fio-Kbc [epzoA, Ao
6araHcosara crofiHocr na SuuaHcoBr,r, aKTHB vtlv rtacvB.

3.11. Oqenxa u y[paBJreHr.re Ha Qnuauconnfl prrcn

3.11.1. @axmopu rua fruuaruconun pucK
il csog'ra Aefiuocr ,{pyxecrooro e H3JroxeHo Ha MHoxecrBo Sunauconu pr4cKoBe - ila3apeH pr4cK
(exlrcvurelHo BaJr)'TeH pHcK, JruxBeH pHcK H rIeHoBr4 pucrc); KpeAureH pHcK H pncKa Ha
JIlIKBHAHocrra. To He I43[oJI3Ba AepnBarr,rBHu $uuaHconu r{HcrpyMeHTA 3a ytpaBJreHHe Ha

$uuaucoau pucx.

3.11.2. Ilasapenpucx

Banymeu pucx
,{pyxecrnoro He ocbtuecrB.flBa cAeJrKr.r B qyxAecrpaHHa Banyra, nopaAz Koero rfl Ao roJrrMa creneH
He ce BJrr4{e oT pr4cKa, cBbp3aH c Bb3MOxHr,rTe npoMeHH Ha BaJryTHr,rTe KypcoBe.

Jfuxoeu pucx
Ttft xaro .{pyxecraoro HMa 3Har{I4MH Jrr4xBoHocHn aKTaBH, [puxoAr.rre r,r o[eparHBHHTe [apprr{Hn
rlorouu ca 3aBlIctIMtI or rIpoMeHHTe B fia3apHr.rre HI4Ba Ha Jlr.rxBrzre. Ozuancoszre HHcrpyMeHTH,
KoI4To rIoreHI{HaJIHo }r3Jlarar flpyxecrroro Ha Jrr.rxBeH pr,rcK, ca [peAr4MHo npeAocraBeHr4Te 3aeMH.

,{pyxecrnoro e rloreHlrl,ttulHo I,I3JIoxeHo Ha Jrr,rxBeH pHcK Ha crrpaBeAJruBara crofiuocr a clyuafi, ue
na3apHHTe JII4XBeHH HI4Ba HapaCHaT vru CrraAHaT cbulecrBeHo c[psMo AotoBopeHHTe.
Prrcoaogcrroro cr{HTa, r{e nopaAr4 cra6oro xo.ne6auue B [a3apHr4Te paBHHrrIa Ha JruxBr,rre,

.{pyNecroeoro He e H3JIoxeHo Ha 3Har{raTeJreH Jr}rxBeH pr,rcK Ha [apuqHr.r, noroK r{ clpaBeAnuBara
crofisocr.

Itenoou pucx
.{pyNecrsoro He e H3JIoxeHo Ha rreHoBr,r pl,rcx, rrfi Karo He rrpuTexaBa aKTuBH, quuro rIeHI4 ca
o6or,psauu c rreHure Ha Mex,4yHapoAHr4Te [a3apu.

3.11.3. Rpedumen pucx
OuuaHcos[Te aKTHBIa, KoHTo noreHur4aJrHo ra3Jrarar flpyxecrnoro Ha KpeALrreH pHcK, ca npeAuMHo
B3eMaHus IIo [poA{DK6u. .{pyNecrBoro HrMa 3HaqureJrHa KoHrIeHTpar{Hfl Ha KpeAr4TeH pHcK B

onpeAeleHU KJIIIeHTI'I..

3.11.4. Jluxoudeapucx
JlurnuAeu pHcK e pI,IcKbr, ue .{pyxecrBoro Moxe Aa cpeulHe 3arpyAHeHr,r, rrpn [oracf,BaHe Ha
cBol.ITe Sunaucoru 3aAbJIxeHI4q. C Uer ynpaBJreHr4e Ha ro3r,r ptrcK pbKoBoAcrBoro rroAAbpxa
MHHIIM€ulHo utaoo 6rpso JIIaKBHAHI,T aKTr,rBr,r (napr.ruun cpeAcrBa r4 B3eMaHlrfl) u ce crpeMH 3a H3rorBs
rlpelrn3nu rlporHo3l4 Ha [aput{HuTe nororlu, Koero cnoMara sa e$errznHoro y[paBJreHr,re Ha
Jll4KBLiAHhfl phCK.

Llttduoudyuteu tpurtoHcor on qem r<brw 30 ronu 2021 zoduHo



cEBEP-XOJrlnHr AI
E EJI DIt R 14 Kb M 14 HI 14 B I4l yA]r E H O U HA H C O B O T tr E T
Kbtt 30 nHu 2021 zoduHa
3.12. Ynpannenr.re Ha KanrrrafloB[q pncr
OcnosHara IIeJI Ha pbKoBoAcrBoro npu ynpaBJreHr,re Ha Kanr{TturoBn, pHcK e Aa rrogapxa HuBoro Ha
co6crseHl,rs KanvraJl B rpaHurrr4, Kor.rro rro3BorflBar Ha.{pyxecrBoro Aa npoAbnxr4 cBorra 4efinocr
rcaro geficrBalqo [peAnprsrve, KaKTo H Aa ocurypu BTrBparqaeMocr Ha cBovre axquouepu. 3a 4a
nocrl,IrHe Te3H IIeJIH pbKOBOACTBOTO Ce CTpeMn Aa noAAbpxa OnrraMaJrHa CTpyKTypa Ha KarrHTzlna,

TAKA TTE TA IJAMANI4 IIEHATA HA KANI,ITANA.

3.13. Oqenma Ha crrpaBeAJrrrBara crofinocr
flpra onpe4eJlrHe Ha cnpaBeAJrr{Ba'ra crofiuocr lpyxecraoro }r3noJr3Ba 3aKJrrcquTeJrHara rleHa KynyBa
3a cborBerHux $uHancoB HHcrpyMeur. CnpaneAilvBara cr:ofinocr na SuHaHcoBr4Te r{HcrpyMeHTH,

KOHTO He Ce T',bpryBaT Ha aKTr,rBeH na3ap ce onpeAeJrfl Bb3 ocHoBa Ha r{3noI3BaHH TexHHKlr 3a oqeHKa.
3a onpe4enrHero Ha cnpaBeAr,rBara crofisocr Ha HqKor,r [rHcrpyMeHTr.r ce r,{3[oJr3Bar KorHpoBKr4 Ha

cxoAHtI lIHcTpyMeHTr4, 3a OUeHKara Ha Apyfr{ [rHcTpyMeHTr4 ce r,r3[oJr3Bar TexHr4Kl4 Ha

AI,IcKoHTupaHnre [apr{qHu norour,r. Cnpaneglunure crofiHocru Ha rbproBcKr,rre B3eMaHr,r, v
3aAbrxeHuq ce cquTa, qe ca 6rusru Ao rexHHTe cnpaBeAJrr4sr.{ c'roftFrocru.

4. Kpnruunu- crleroBoAHll rrperlenrrr n KJrrctroBrr rr3TorrHr.rq[ Ha Hecr{rypHocr Ha
npu6rnrureJrHr.r cqeroBoAHrr orleHKrr
B npoqeca Ha npuJrarauero Ha Bb3npuerara cqeroBoAHa noJrr.rrnKa ce H3BaptrrBar npelleHKra, Kor4To

oKa3Bar 3Haqr,rreJreH e$err Bbpxy Hacro{Lrlr4, $uuancor orqer. PrxosoAcreoro noAJrara Ha

nocrorHeH nperuIeA v aKTyiuru3arlu{ v o6o6qasa racropr{qecKn, onr4T vr Apyr}i $amopu,
BruIIor{[TerHo oqaKBaHI4g sa 6tAert1u cs6urut, KoHTo pbKoBoAcrBoro BqpBa, qe ca pa3yMHH npu
cburecrByBaurnTe reKyrrlu o6crosrercrsa.

Cueronogn rr flperleH Krr, [peA[oJroxeHrrfl rr KoMenTapr.r :

1. Ilpuxo4ll

flpraxo [v c o6eguerzreJreH xapaKrep

O6uo

.{pyxecrnoro He orqr,rra [praxoArr or flpo,qax6aua croKrz r4nktyctyrur, Trfi Karo xapaKTepbr
Ha olepaTr.rBHaTa uy gefinocr He rrpeAnoJrara raKr.rBa. Ilpnxo4nre c o6euerHTeJreH xapaKTep
483 xzl. nB. ca HaqucreHu cyMr.r ro Hev3nbJrHenfie Ha ycnoBr.rfi rro AoroBopn (2020 r. - 0

nB.)

2, PasxoAr,r 3a repcoHaJra

30 roHu,
2A2t

XHJI. JIB.

483

30 rouu,
2021

XITJI. JIB.

(2t)
(12)
(4)

@

30 roHH,

2020
XPIJI. JIB.

483

Pasxo [v 3a Bl3Harpar{t4 eH:afl B T. q.:

Busua?pmrcdeuua Ha ynpalileHcKu nepcoHaJt
Pasxo \r4 3a couHaJrHH ocarypoBKu

O6rqo

30 rcHu,
2420

XHJI. JIB.

(20)
(1 1)

(4)

(24r:

I,Iuduoudyaneu $unaHcor omqem KbJw 30 nuu 2021 zodurua t0



cEBEP-XOtr[AHr AI
E En DIt K U Kb M rr HI II B r4I yAJr E H O Ir H A H C O B O Ttr E T
KbM 30 nHu 2021 zoilu*a
PasxoAure 3a [epcoHaJla BKrIor{Bar pa3xoAr,r 3a rpyAoBH Bb3HarpiDx.qeHnfl Ha pa6oruuqnre u
cnyxHTeJIHTe I,l Bb3HarpOKAeHI,rf,Ta Ha ynpaBIeHcKH, rrepcoHirJr no AotoBopH 3a yrrpaBJre[ue H

KoHTpoi'r B pa3Mep sa25 xun. ns. (2020 r. -24 xran. la.).

3. Ounauconu [p[xoArr rr pa3xoAr{

@ttruuHcortt npuxodu

flpuxoAu or rrHxBH

Odqo

@uruoHcoru prcxodu

PasxoAV 3a JTHxBH

BaHKoBH TaKcH, KoMHcHoHHr4 H Apyru pa3xoAn

Odr4o

@uuaucoBu aKTHBH Abp>xaHH 3a rbpryBaHe
Odqo

30 roHu,
2021

XUJI. JIB.

102
102

(441)
(26)

t461)

30 rouu,
2021

XI,IJI. JIB.

542

542

30 rcHu,
2020

XI,IJI. JIB.

(1)

e

31 aereMBpr4,
2020

XIIJI. JIB.

446

446

43

43

@uuaucortzre npHxoAH H pa3xol:a Ha.{pyxecreoro npe3 orr{erHoro rpuMeceque ce ctcrorr
ocHoBHo or npnxoAlz H pa3xo.{a 3a JIr,rxBH, KoHTo ca flprxo cBbp3aHH c eMr,rrupaHus olnura\HoHeH
3aeM npe3 2020 r.3a ctoreerHoro rpr4Meceqlre Ha cbflocraBr,rMn, rreprloA TaKr4Ba npnxo4l,i 14 pa3xoAr4
HE CA OTqHTAHH.

4, VlwBecrr{ \ilvlcbyqacrr{fl

Ktu 30.06.2021 r. flpyxecrnoro rlpl4re)€sa 100 0Z or rana'rar,aHa Mapxelu MJreqHa r4HAycrpr.r,
EOOL Koero e AblqepHo npeArlprlrrne 3a ApyxecrBoro. I,lnsecruqnfl'ra e Ha crofisocr 2700 xut.
,re. KbNa 31.12.2020 t. HHBecrHuAflTa e Ha cburara crofiuocr H ptKoBoAcrBoro e rpeueHuJro, qe
lpeoueHKa se e ueo6xoAaMo Aa ce r{3BbprrrBa.

5. @uHaHcoBrI aKTHBlr Ha pa3rroJrolr(eHrre 3a fipo Aaxtila

(DaHaucosuTe aKTI,IBI,I A6pxaHI4 3a rtpryBaHe ce cbcrosr npeAHMHo or aKqlrn Ha MecrHr,r KoMnaHr4r,r,
Kor'ITo ce r:spryBar Ha aKTuBeH rra3ap Ha crofiuocr 542 xul. nz. (2020 - 446 xul. 1v.).

6. Tr,proBcKr{ rr Apyrr{ B3eMaHr{fl

TrproBcKHTe B3eM aH:ar KbM 3 0. 06.2021 r. HMar cneAH vtfl c:scraB:

30 rouu,
2021

XI,IJI. JIB.

31 aerceMBprr,
2020

XI,IJI. JIB.

I'Iuduaudyaneu rpuruo*cor omqem K'btr 30 tortu 2021 zoduHa TI



CEBEP-XOLIUHr AI
EEJTDKKA KbM I4H[nBnryAIrEH oWHAHCOB OTTTET
Kbtw 30 ruuu 2021 zodurua

Bselaa Hr4fl oT rrpeAocTaBeHr4 3aeMH

BseN,raHnfl ro AoroBopu c KoHTpareHTH
BgeuaHnfl ro rpeAocTaBeHH 3aeMH
Bseivra HVfl c o6esrlerr4TeJreH xapaKTep
Bgei\aaHws 3a JTHxBH rro 3aeMH

Apyra B3eMaHun

O6ruo:

t4 026-

483

36
4

14 540

14 026
960

60

t2
a
J

11061

Ktrra 30.06.2021 r. B3eMaHI4rra B piBMep sa 14 026 xHJr. JrB. ca SopnuapaHr4 or rrpeAocraBeHH aBaHcu
sa npIago6uBaHe Ha rs.noBu yqacrvtfl B Kanlrrzlila Ha MecrHI,r KoMfIaHHI,r, qfisro ocHoBHa ueJr e
KoHcoJII{AaIIuflTa vM B rpynara Ha .{pyxecrsoro-r4afixa u ynpa)KHrBaHe Ha 3Har{HTeJrHo BJTHTHHe
Bbpxy 4efiHocrra wrvr (2020 r. - 14 026 xun. nr.).
BseiuaHl'Iqra c o6esuqernreJleH xapaKTep B pa3Mep sa 483 xlrJr. JrB. ca B3eMaHHfl rro Her{3nbnHeHH
ycJroBr4, Ha AoroBopw (2020 - 0 nn.)
Bsel\4aHuqra 3a JIuxBI4 npol43Tr,rqar or Jrr.rxBoHocHrr B3eMaHu, no AoroBopn, no Kor4To lpyxecrnoro e
crpaHa B pa3Mep rua36 xun. m. (2020 r. - 12 xun. m.).

7, rrapnrrnlr cpeAcrBa r.r [apurlHu eKBr,rBaJreHTH

flapuunu're cpeAcrBa n napHr{HHTe eKB}rBaJreHTr,r ce orr{}rrar no HcropuqecKa rleHa. 3a qerure Ha
orr{era 3a napwrrrt4s rloroK, rlaptaqHr,ITe cpeAcrBa r{ nappHHHTe eKBHBaJreHTr,I BIoIIoqBar napr.r B 6poft ra

no 6anxospt cMerKI{. .{pyxecrnoro He onepup a c napwtur cpeAcrBa B qyxAecrpaHHa BiuD/ra.
Ktna 30.06.2021 r..{pyxecrroro pa3noJrara cbc c,rreAHHTe napHqHH HaJrHr{HocrH:

30 roHu,
2021

XIIJI. JIB.

28

28

31 lerceMBpn,
2020

XHJI. JI B.

128

w

8. 3aAr"rrxeHurr tto o6luraqrroHHrl 3aeMrr

3agutxeHnflTa Ha lpyxecrnoro no eMurr,rpan o6lurarruoHeH 3aeM KbM 30.06.2021 r. ca cJreAHHre:

IIapuuHH cpeAcrBa ro pa3nJraularenHn cMerKH
06uo:

Herercyrrl H 3aAbJr)KeH lrfl
@uHancoBu rracuBl4, oTr{ vrralr no aMo pTn3vrpaHa crofisocr:
O6n vraU.noHeH 3aeM

CrcoHro

O6rqo 6araHcoBa crofiHocr

30 rouu,
2021

XI,IJI. TIB.

22 000

(63 6)

31 aerceMBppr,

2020
XI,IJI. JIB.

22 000

(66s )
2t 364 21 33s

30 rcHH,
2021

XI{JI. JIB.

AeKeMBPH,
2020

XI,IJI. JIB.

Llruduaudyaneru QuruaHcor omqem t<brtt 30 nruu 2021 zoduna
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cEBEP-XOr[nHr Ar
E EJI DI.T K I,I Rb M PI H f TI B I,IT YAJIE H @ 14 HA H C O B O T q E T
Kbtw 30 ruruu 2021 zodurto
Tercyrun

OuHaucoBH [acHBH, orrrvrratr4 no aMopTH3HpaHa crofisocT:
IIHxsra

O6uo 6araHcoBa crofiHocr
(36) (lsl)
(36) (1s1)

flpes 2020 r. Ceaep-xoJIAHHr A,{ eivrzrupa o6maraqzu ua c'rofiHocr22 000 xrzn. JrB., cbc cporc 8 r.,
Srarccnpan JIlixBeH rlpoqeHr 4Yo u rparuceH repnoA 3 r. IlaAexrr e Ha 28.10.2028 r. Jluxseugre
rJIauIaHI4, ca Ha rlecrMeceque. filaulauuflTa Ha ruraBHr4uara ca AbJrx(r4Mw or 28.04.2024 r. aa
LrecrMeceqHu BHocKrI. 3a o6esueqaBaHero Ha eMr{cpl{Ta o6rnraqupl e cKJIIor{eHa 3acrpaxoBxa.
,,O6luraqzoHHu eMHcIaH". O6raraqvtvre Ha r{pyxecrnoro ce orrrr4Tar rro aMoprLrgupaHa crofiuoc.r.
CarAoro rcru 30.06.2021 r. Bxrror{Ba 22 000 xHJr. JrB. rJraBHurra, 588 xun. JrB. JrHxBa n 636 xlur. ns.
cKoHTo or pa3xoAa uo o6ruraqusra. Olntaqrrr4Te Ha lpyxecrBoro ca Ao[ycHarn Ao rbproBu{ Ha
Er,"nrapcrcara @oHAosa Eopca sa 09.04.2021 r.

9. Trproncxu 3aAbJrlr(eHlrf,
Tercyulure rbproBcKu H Apyru 3arbJrxeHlrr Ha ApyxecrBoro, orpa3eHlr s Orqera sa QuHauconoro
c:scrorHne ruu 30.06-2021 r., ca cJreAHHre:

10. 3aAr"rrxeHufl ro 3aeMrr (EenelmKa l0)
3aAtn>xeHuflTa ro KparKocpoqHu 3aeMH KbM 30.06 .2021 r. BrurroqBar:

3alrlxteHnfl no AoroBopn c KoHTpareHTH
O6uro

3aArnxeHufl no AoroBopn c aHraxHMeHT
sa o6parHo H3KyryBaHeHa $uHaHcoBH
HHCTpyMeHTH

3aArnxeHHfl 3a JTHXBH

O6uro

30 roHu,
2021

XI,IJI. JIB.

262

?"52

30 roun,
2021

XI,IJT. JIB.

233

588

821

31 aerceMBpu,
2420

XIIJI. JIB.

26s

26s

3l aerceMBprr,
2020

XI,IJI. JIB.

378

378

11. CAelru cbc cBbp3aurr Jrrrqa (Ee.nexrca 11)

Csrpsauare JIHIIa Ha.(pyxectroro BxrroqBar co6cmeuuqvre, rr4t\a or rpyrrara ll TexeH KoHTpoJr,
AbqepHI'I npeAnpl4srltr, ruIloqoB ynpaBJreHcKr4 rrepcoH:rJr ra 4p. TpauaaKur4r{Te cbc cBbp3aHH Jrnrra He
ca H3BbplIrBaHH rtpkl clleqauulHll ycnoBHf, H He Ca [peAocTaBflHu Vrru floflyqaBaHl,I H]rKaKBI'r tapaHur4rr.

Cnr,psaunre JIHIra, c Koltro.{pyNecrsoro e 6ulo crpaHa no cAeJrKH rttru 30.06.2021 r, BKrrroqBar
co6crneHnqr4, ApyxecrBa or rpy[ara r{ rurrcrroB yrrpaBJreHcKr,r [epcoHiur.

cge;rrcu c AbIrIepH[ ',peA[p,nqr,fl: , 
30 rcuu, 3r gerceuapn,

2021 2020
XI{JI. JIB. XI{JI. JIB.

I,Iuduaudyaneru QuruoHcor omqem Kbtw 30 roruu 2021 zoduHo T3



CEBEP-XOJT4AHr AI
BEJTDLKA KbM UH[r4Br4[vAJrEH OAHAHCOB OTqET
Kbtw 30 ronu 2021 zoduna
llpegocraBeHr 3aeMV

flocr"rflJreHufl or npeAocTaBeHH 3aeMH

[IpraxoAr4 or JTHxBH

HeypeAeHrr pa3qern cbc cBr,p3aHr{ Jrrrua

BgeN,raHkrfl rro [peAocraBeHu 3aeMr4

Bgel,raHktt rro Jrr[xBkt kt Heycrofircu
BseMaHHfl ro AoroBopu
BsevraHkrr no rpeAocraBeHr4 ycnyrz
06ltto:

(es2)
4

83

30 rcuu,
2021

XI,IJI. JIB.

4 155

4t3
2 038

t9
6 62s

30 roHu,
2020

XUJI. JIB.

3 189

330
2 038

36

5 5q3

(1)
14

43

CAelxHTe cbc cBbp3aHr4 nnua ce orHacrr rJraBHo Ao orrycKaHe
cboTBerHHTe pa3r{eTH, KOHTO npOr43THqaT OT HaqHCJreHUTe JTHXBH.

BrrHarpalmAenlrn Ha KJrrorroBufl ytrpaBJreucKr{ [epcoHaJr
30 ron n 2021

XI,IJI. JIB.

Kparrcocpor{Hu Bb3HarpaxAeHH, (12)
Pasxo [v 3a corlr4arrHu ocurypoBKu (2)

Ha 3aeMH 3a TeKyrIH HyxqH vr

30 roH u 2020
XUJI. JIB.

(11)
(2)

12. Cr6tlrnq cJreA Aarara Ha orrrera ra QnnancoBoro cbcroflHrre

3a crqecrseHo cr6u'rue [pe3 rrepr4oAa ce cqvra ]r npoAtJrxaBarrloro pa3flpocrpaHeHue Ha

naHAeMI,Isra ot COVID-19. Meprcu're, npeAnpr4eMaHu or BJracrr,rre, ca r,r3KrroqureJrHo Ar,rHaMAqHu v
e$ermr Btpxy lrKoHoMr,rrara B HarluoHirneH H cBeroBes uaqa6 He Moxe.qa 6rle HaAexAHo orreHeH,

B rcparrcocpoqeH rrJraH BbrpeuHoro rbpceHe ce oqaKBa Aa 6rAe He6raronpnrrHo noBJrr4qHo or
3acuJrBaHero na uHSnarrr4oHHHTe rrpoqecu. OcHosH[re na3apHu ABr4xexrn cwrtv ce oqaKBa Aa
ocTaHaT cltJlHO IIpOMeHJr[rBI4.

flopaAra HHrrl{AeHTHH, xapaKTep Ha MepKr4Te, Korrro ce Bb3npueMar, cnprMo sa6oregaeMocrra B

crpaHara, Ha To3H erarr e HeBb3MoxHo Aa ce HarrpaBH HaAexAHa nperleHKa r.I I43MepBaHe Ha

Bb3MoxHHTe eSerru Ha naHAeMr4{Ta Bbpxy 4efiuocrra, aKTHBHTe I{ r,rKoHoMl4r{ecKoro pa3Burr4e Ha

lpyxecmoro.

CleA AaraTa Ha cbcraB.sHe Ha Hacronuur Qnuaucon orqer sa 0l .07.2021 r. e HanpaBeHo

Jrr.rxBeHo nJrarlaHe no o6lpIrarll4oHHr,rff HaeM

Aara 20.07 .202I r.

[4gnrrHHTeJIeH AI,IpeKTop : ".-.**".*"-""'
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