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l. Ilpanno cbcroflHue

CEBEP-XOIAIIHI AA ({pyNecmoro-uafixa) e aKqlroHepHo ApyxecrBo. perlcrpl'IpaHo pr

ycraHoBeHo e Burapux. Agpecrr Ha perucrpa\t4fl Ha,{pyxecrnoro-uafixa e rp' BapHa, Yn' ,,IIaP

iceu,, 5, er. 3. ,{pyxecrnoro-rvrafixa e yqpeAeHo sa 25.09.7996 r. naro llpnrarusaquoueH Soug
,,CEBEP" Af, xofiro npeypeAr.r AeftnoCrra Ca e XoIAlrHr no Ttproncru-r 3aKOH I4 rIpOMeHIa

rbproBcKara cN Qupua s CEBEP-XOIAI,IH| A.{ c peurenue ua O6uloro ct6paHue Ha aKlrlroHepl4re,

npoBeAeHo *ta 12.12.1997 r. flpouxnxta e Brrr4caHa B TbproBcKu-s p".r.tip na BTOC c perreHl4e or

05.01 .1998 r.

flpe4uerrr na 4efinocr na CEBEP-XOnAI'IHfA.{ e: npu4o6znane, yrpaBneH}Ie, oIIeHKa I'l

npo4ar.6a Ha 1rulacrl4s r 6urapcrg I{ qyx,4ecrpaHHg ApyxecrBa; npu4o6Ianane, ylpaBneHl{e }I

npo4a-lx6a Ha o6mlraquu; $unaHcplpaHe Ha ApyxecTBa , B KolITo xonAI'IHIoBOTo ApyxecTBo yrlacTBa'

Arcqume na Ceeep XonAugr A,{ ca o6urnoeeHr,r, 6esnaluuH}I, fIoHMeHH}r, c rpaBo Ha rJlac 14 c

HoMr,rHzIr 1 (elnn) Ies. ArcUuI,Ire AaBar npaBo Ha rJlac s O6qoro ct6patue Ha aKUroHepgre'

Jrr4KBHAaUuoHHa KBoTa I,I AI{BLIASHT. Arquure na Cenep-XonAHHI A.{ ca peII4cTpI4paHL 3a TbproBl{'a

na Etnrapcxa @onAosa Eopca" A[ - ueo$uquaJreH [a3ap'

Kru 3 l.l2.2O2O r. ocHoBeH aKrlr.roHep n ,{pyxecrroro e ,,3opa 2005" EOOA c yqacr}re B KanI'IriIJIa

67,34 Yo.

cEBEp-XonAI4Hr A,4 e xol,quHroBo ApyxecrBo rro cMr{cbJla na TlprorcKlIq 3aKoH, nopaAl'{ Koero

He OcbqecTB.gBa flprt1o npoI,I3BoACTBeHa V TbpIoBcKa AefiHocT, CBbp3aHa c npeAocTaB'IHeTo Ha cTorcu

u ycnyila. flpes rexyu{na 2020 loAI4Ha ApyxecTBoTo 3ana3u ocHoBHHTe cI4 TeHAeHIIvtv ilo

ylpaBJIeHI,Ie Ha ApyxecTBaTa oT I{HBecTI'{q}IoHHvIfi cvt nopr$eftn u [peAoCTaBflHe Ha KpeAI{TI'I Ha

csxlr{Te.
l{xouovflEqecKara fpyra (fpynara) na cEBEP-XOnMH| A[ (.{pyxecrso-N4afixa) e sopuzpaHa or

ABe AbqepHr.{ ApyxecTBa: MapKenH MrreqHa r{HAycrplu EOOA u A6lauulx EOO[, Ha KoI{To e

co6crseHult na 100 Yo or xartpnala. fpynara e Qopn'rupaHa rpe3 2019 r' fi rpe3 2020 r' ssrv,a

Hac'rbrrI4JIIa npOMeHI4 B CbCTaBa fi.

Tesrz SunaucoBr{ orqerr.r ca oAo6peH v 3a t.r,Aar]aHe or Ctsera Ha Al{peKropure ua 29 .04.2021 r '

2. Easa ra [3roTBqHe na QunancoBrrre orqeTlr Ir cqeroBoAHH [pIrHIIr{rIH

2.1. O6qu rloJroxeHllfl
flpe: rexyulaTa IoAHHa lpyuara e Bb3[pHeJIa npI4naIaHeTO Ha BoHqKI'I HoB]I I'I peBpBI'rpaHI4 MCOO

,ru sopau sa Mex4ynupo4r, cqeroeoAHra craHgapru (EMCC), npl4erl4 or Kouucuflra Ha

Erponeficrcna cblo3, KaKTo I{ pa3f,cHeHl,IflTa KbM Tgx, Bul,'IIaAHI{ 3a IoAIaIIIHI{ [epLIoALt, eanoqsaEu ua 1

flHyapv 2020 rolurta) yr vMaryyt orHoueHue KbM rrcBbptxBaHara or Hero Aefiuocr. MCOO, I]puerH or

Kolrncu.rra He ce pa3JII{qaBaT oT vr31a1enkrTe or BMCC cqeToBoAHu cTaHAapTH, c H3KJIIoqeHI'Ie Ha

qacrra or MCC 39 OuuancoBu trHcrpyMeHTn: flprcHaBaHe H oIIeHqBaHe, ocraB.fitua ce Ao orql'ilaHe

Ha xe.{r{MpaHeTo, KorTo KbM TO3}r MOMeHT He e [pueTa ot KoMucrasra.

@ranancosure oTqeTr4 ca Lr3roTBeHr,r I]pu crla3BaHe Ha IpI,IHIILIIa Ha HcTopHqecKaTa IIeHa.

Ksu 4arara Ha r,{3rorBqHe na SuHancoBrrre ortrerll pbKoBoAcrBoro Ha lpyuara [paBH oIIeHKa Ha

cnoco6nocrra Ha flpeAnpwfrvrTa B Heq Aa npoAbJlxar Aefinocrra cI,I Karo Aeficreaqfl flpe,qllpl4qrl4q.

flpa oqeurcaTa Aanu npeAllonoxeHpleTo sa Aeficrsalqo flpeAnpvflTne e yMecTHo, pbKOBoACTBoTo

B3eMa [peAB]tA *"rr*utu HzIJIuLIHa uHOopMaIIuq 3a 6bAelleTo, 3a Haft-MiIJIKo, uo 6eg Aa ce

orpaHrrqaBa lo 12 ueceqa or Aarara Ha orqera 3a SvHaHcoBoro ctcrotsue. B pe3ynrar or oIIeHKara

Ha pbKoBoAcrBoro, Te3r,r KoHcoJIVAr4paHh $rauancoeu orqerl4 ca I,I3rorBeHg :aa6aza Ha [p[IHIII{[a Ha

ДcЙ cTBalЦ oTo ΠpeДΠpИЯTИ C.

2.2.   Φ yHКЦИoHaЛ Ha BaЛ yTa И BaJIyTa Ha ⅡpeД cTaBЯHe Ⅱa фИHaHcoBИ Te oTЧ eTИ

3aBepe‖◎
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KbM 31 dexeuepu 2020 zoduna
OyuxqzonarHa Birrryra e BarryTara Ha ocHoBHara ilKoHoMurrecKa cpeAa, B Ko.sro eAHo rrpeAnpvsrue

$yHrcquonupa rr B Ko.f,To rJraBHo ce reHeprapar H r.r3pil3xo.qBar napuqHr.rre cpeAcrBa. T.r orpasxea
ocHoBHr,rre cAeJrKr{, c's6*rnutHycJtoBufl,3HaqI,IMpI 3a rlpeAnpl{srl,Iero.
fpyuara BoALI clleroBoAcrBo LI cbcraBs Suuaucorure cu orqerll B HaIIHoHuuIHara BarryTa Ha

Peny6nuxa Eurapu.r - 6rnrapcxn JreB, B63rrpr4er or fpynata xaro $ynxul{oHzlnHa BaJIyra.

Hacrorqu.flT KoHcoJrr,rAHpaH $uHaHcoB orqer e H3rorBeH B xI{rsAI4 reBa.

2.3. CAelrcu B qyxAecrpaHrra BaJryra
CAe:rxure B r{yxAecrpaHHa Banyra ce Brr}rcBar nbpBoHaqanHo Karo KT,M cyMara Ha rryxAecrpaHHara

Barryra ce npunara rleHTpiulHu.f,r Kypc Ha Ernrapcra Hapo4na Eanxa (EHE) KbM Aarara Ha cAenKara.

Kypconure pa3Jil4Kvr, Bb3HLrKBaqr4 npr{ ypexAaHe Ha BzlrryrHrrre flapuqHu rlo3l,Iut4]r HItr4 rrpv
OTrluTaHeTO Ha Te3I4 nappIrIHH flO3I'IIIHLI IIpH KypCOBe, pa3JIuqHI{ oT Te3I4, IIO KO]ITO nbpBOHaqa,'IHO Ca

6ulu npusua'rn, ce orr{urar B orrrera sa sceo6xsarHr{, .qoxoA 3a crorBerHr{s [epl4oA.
flpes 2020 r. c lpynara HsMa I,I3B6pIrIeHI4 cAeJIKI.r B r{yxAecrpaHHa BzIrD/ra.

2.4. CqeronoAurr rrpeArroJroxeHlrq u npu6.nnsnreJrHrr crreroBoAHrr oIIeHKIT

Ilpuloxreruaero Ha MCOO Lr3r,rcKBa or PrrcosoAcrsoro Aa Har,paBH HsKou cqeroBoAHu

npeAnoJloxenus. H npu6ruasz'reJrHu cqeroBoAHlr oIIeHKV trpLt r,r3rorBrHe Ha $IanaucoBI.ITe orqerll, c
qen onpeAercHe croftHocrra Ha H-f,KopI aKTuBr{, r,acvtBv\ npr4xoArd r4 pa3xoAll. Te ce usrtp[IBar Br,3

ocHoBa ua naft-go6para nperleHxa na Prxoso,qcrBoro, iarupaua Ha I4cropl,IqecKil.s oruIT H aHiuIH3 Ha

Bclrr{KH Saxropu, oKa3Barrlr4 Bl;.vtrH:,z'e npu AaAeHr{Te o6croqreJrcrBa KbM ,qarara Ha pl3rorB.sHe Ha

QuHaHcorure orqeru. ,{eficrnurelHprre pe3yrraru 6wxa MorJrr{ Aa ce pa3Jlur{aBar or npeAcraBeHlare B

Hacro.rrqprre Suuaucoru orqerr,r.

2.5. Ilpourna B cqeroBoAna rroJruTrrna [r rperrrnrr or MrrHaJrIr orqerHlr fleplroAlr
C.{erosoAHa IoJII{THKa ca KoHKperHI,I flpuHrlr4nu, [I3xoAHpI floror(eHu.f,, KoHBeHrII4a, frpar.vna v
rrpaKTr,rKH, npr{JraraHu oT rrpeArrpfi.rrTr.reTo npu r43rorBflHe vr npeAcTaBrHe ua $zuaucoBprre oTqeTI4.

Ilpourrra B crreroBoAHara noJurrraKa B p$ynrar or rrpprJraraHero Ha HoB craHAapr ce ocqeroBo.qrBa B

clorBercrBr{e c [pexoAHr,rre pasuope.q6u B cborBerHLrr craH4apr (axo ]IMa raKI{Ba). Koraro
craHAaprsT He rrpeABr,rx,qa raKlrBa pasnope46lr, npoM{Hara ce npunara perpocleKTrrBHo, B

cborBercrBl4e c MCC 8 C.reronoAHa rloJrr/rrLtKa, rrpoMeHu B cqeroBoAHvre rtpu6mt3r,rreJrurt oLIeHK]I I,I

rpeurKlr.
lperuxure or Mr{HirJrr{ nepuoAr.r Morar Aa Bb3Hr.{KHar npu rrpu3HaBaHe, oIIeHKa, [peAcraBtHe vIrl,z,

orroBecr.rrBaHe Ha eJreMeHTprre ua $unaucoBr.ITe orqera. Te ce flpeu3qlrcnflrar c o6parHa chla qpe3

KopHtr,rpaHe Ha cpaBHr{TeJIHr{Te AaHHr{ 3a MVHZLTTHTe OTqeTHr{ rrepHoAH r4JIpI HaqzLIIHIITe CUIJIAa Ha

aKTHBHTe, ITaCI,IBUTe VI KaIIvtTArA

Ilpes oruerHu.f, nepr4oA HrMa npoMeHlr B cqeroBoAHara rroJrnrr{Ka u He ca orKpI,trI,I cbIIecrBeHLI
rperrKr,r B rrpeAlrpr4;rtnflTa o'r fpynara.

KoscollrAupannrT Sunancor orirer 3a roAr{Hara, 3aBbprrrBailIa sa 31 gexeurpu 2020 roauua, e

H3rorBeH B ctorBercrBlre c BcHqKr{ MexgyHapoAHlr craHAapru ea SuuaHcoBr,r orLrer}r (MCOO),
KoI,ITo ce cbcro.f,T or craHAaprr-r sa QuuaHcoBH orr{ern LI or rbnKyBaHns Ha Kouurera 3a pa3.rIcHeHI{,

sa MCOO (KPMC@O), ogo6penu or Creera no MeNgyuapoAHr.r cqeroBoAHr.r craHAaprr{ (CMCC), u
Mexcgynapo.qHl,ITe cqeroBoAHl,r craHAapru yr rbnKyBaHr4f,Ta Ha flocrosHHu.rr KoMI4Ter no
pass,cHelr.l,zllrra Ha MC(DO (IIKP), o4o6peuu or Kour,rrera no Mex4yHapoAHr..r cr{eroBoAHr,r craHAaprr..r
(KMCC), Kouro eQexrlmno ca B cr,rJra na I ntyapu 2020 r., r{ Koprro ca rrprrerr.r or Konrucuqra Ha

Erponeficxux crros.
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И3Д aДeHИ ,HO HC Ca BCe OIЦ C B CИЛa 3a「OДИIIⅡ HИ ΠepИ OДИ,3aΠOЧBaIЦИ Ha l ЯHyapИ 2020 F。 ,HЯKOЛ K0

HOBИ CTaHД apTИ И pa3ЯCHeHИЯ, KaKTO И ΠpOIMCHCHИ CTaHД apTИ И pa3ЯCHCHИЯ, KOИ TO He Ca 6И ЛИ

ΠpИeTИ 3a ΠO―paHHO ΠpИЛO)KeHИ 0 0T:「pyΠaTa.(DT TЯ x pЪKOBOД CTBOTO C ΠpeЦ CHИЛO,Чe CЛeДHИTC

6Иxa ИMaЛИ ΠOTCHЦИaJICH Cф eKT B 6Ъ ДcIЦ e 3a ΠpOMCHИ  B CЧ eTOBOД HaTa nOЛ ИTИKa И

イKonconudupan (tunaHcor omqem Kz'.M 3l dexeilnpu 2020 zoduna
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r-nacn$uxaquflTa Lt crofinocrure Ha orqernr,r o6exrs err $unancoBplTe orqeru na lpynara :a
cneABaruH nepI4oAH, a I,IMeHHO:
* flpolreHra e MCOO 16 JIHsrrHr (n cuna 3a roAr{rxHr,r repr4oAr.r or 01.06.2020 r., npueru or EK).
* IlpouenN s MCC I flpe4cranxHe ua $nuaHcoBll orqeru
* llpomeuu s MCOO 3 ErsHec xonr6unauuu
* flporr,reuu s MCOO 3 ErcHec xou6usaunu
* flpolreHu s MCC 37 llpornsnv, ycItoBnrt nacvBvt I4 ycJIoBHI{ alr..TvtBta

* flpouenu e MCOO 9 OruraHcosu prHcrpyMenrz, MCC 39 (DunascoBkt I{HcrpyMeHTI,r:

rrpu3HaBaHe H orroBecr.rrBane, MC(DO 7 @unaHcosrl HHcrpyMeHTI,I: onoBecrrBaHe, MCOO 4
* 3acrpaxonareJrHr AotoBopr4 r.r MC@O 16 lluzuur Bbp3aHI,I c @asa 2 or pe$oplrara Ha 6asosure

JIr{XBeHI4 npOIIeHTH
*flpoueuu e MCC 8 Cqer:osoAHa rronr4TLrKa, [poMeHrr B cr{eroBoAuItre npu6lh3I,ITeJrHI4 oUeHKV 14

rpeurKI4

2.6. Per.nacuQnKallrr
Onpe4eleuu flepa or cpaBHHTeJIHI{Te AaH:nLT B orr{era ea SunaHcoBoro cbcrorHl,Ie, orqera 3a

nceo6xsarHlrs .{oxoA r,r orqera 3a napnqHr{Te [orour4 Morar Ea 6rrar pexnacuQuqvpaur c ueJI

csnocTaBlrMocT Ha [peAcTaB.f,HeTo [pe3 TeKyIIIaTa roAVHa, B C6OTBeTCTBI4e C I43I4CKBAHVflTA na MCC
I flpegcranxne na $uuaHcoBll orqerlI.
Krrra 31.12.2020 r. e HarrpaBeHa peKJracu$raraqux Ha cpaBHl,trenHu AaHHH B KoHconHAupaHVq orr{er

sa QrEuaHcoBoro ctcro{Hr,re Ha Bt3HarpDKAeHVflTa no AoroBopu 3a yrlpaBneHla.e pI KoHTpoJI, KoHTo

TeKyulo ca6wm orqereHl,I Karo pa3xoAl4 3a BbHIrIHHycnytH.

3. .{eQunuqnfl H orIeHKa Ha eJreMeHTHTe Ha orqera:a tfnnancoBoro cbcroffHlre rI orqera
sa sceo6xsarHrrfl AoxoA

3.1. Hereryulu MareplraJrHlr u lreMareplraJrHlr aKTITBIT

Herexyrqnre MareprrirJrHvt aKTvrBy\ ca aKTvrBLr, Kor{To ce Abpxar or IIpeAnpu{TI,Iero, 3a Aa ce

H3nOn3BaT OT [pOr,r3BOACTBOTO, rrnpr AOCTaBKaTa Ha CTOKI{ hnw yCJIytIj, 3a oTAaBaHe noA HaeM Ha

Apyfr4 rllnI\A hIrLr 3a AAMktHvrCTpaTr{BHr,r qenu LI Ce OqaKBa Aa 6'n4ar H3IIOJI3BaH[I 3a IrOBeqe OT eAI,IH

leplroA.
HeuarepualHlrre aKTr{BH ca pa3rpaHr{rruMr4 Herlap}rlrHl aKTHBu 6es SIE:uuecrca cy6craHqu-4.

Hereryrqlrre Marepr{anHx H HeMarepLItrJIHL{ aKTT.IBH ce [pIBHaBar Karo ntpBoHar{a[Ho oe oIIeH.aBar

Iro ueHa na npulo6uBaHe, Ko-rro BKrroLrBa noKynHara IIeHa, MHTa H HeBb3craHoBuMI{ AaHbIIu, KaKTo

u BcLIrrKu rrpeKr{ pa3xoAr,r 3a rrpl{Bex,4aHero Ha aKTI4Ba n pa6orHo cbcroqHl4e H Ha Mf,croro 3a

npeABhAeHara My or pbKoBoAcrBoro ynorpe6a. Crel [bpBoHaqanHoro I{M npH3HaBaHe HereKyuruTe

MarepHrIJrHH ra HeMarepr,rrurHpr aKTlrBI{ ce orqrrrar rro IIeHa na npugo6uBaHe HaMzuIeHa c pzrMepa Ha

HarrucreHara aMoprIBaIrI4s I4 eBeHTyaluu sary6u or o6egqenxu.
Auoprusaqvvrre ce Ha'v.t4clrtBarr BB3 ocHoBa Ha [peIIeHeHV, rIoJIe3eH xuBor Ha aKTIIB]ITe, r{pe3

Lr3rroJr3Ballero Ha tu:aeil*tut MeroA. floresHr.rsr xr.rBor Ha aKTI,{BI,ITe ce onpeAeJlq B 3aBHcLIMocr or
or{aKBaHara Irone3Hocr Ha aKTLrBure sa fpynara H e Bbnpoc Ha npeIIeHKa, ocHoBaBaIrIa ce Ha oltuTa c

loAo6nu aKTHBI,I.

Onpegeleuu{T noJre3eH xuBor Ha HereKyrrlvrre ar.TvtrLt B roApIHrI e, KaKTo cneABa:

floresen xrrBor

AAnruHHcrparHBH H H TbproBcKH crpaAu
Ma ruu Hkt t4 cbopbx(eHufl
TpaucnoprHu cpeAcrBa

OSHo o6opyABaHe

He na arepHzL[HH aKTvrBvI

2020

25 rolla:g-r
3 roAunu
4 rohnuu
7 roAHttH

3-7 ToAHHH

2019

25 rolkrlE,r
3 ToAI,IHH

4 roLwlE.u

7 rohvtttw
3-7 ToAHHH
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Kbil 31 dexeuepu 2020 zoduna
HaqucrssaHero Ha aMoprl{3auntra 3altoqBa or Haqanoro Ha Meceqa, cneABaul Meceqa, e xofiro
aKTuBbr e BbBeAeH r ynorpe6a u ce npexparrBa Ha no-paHHara or'. Aarara ua ruacuSuul4paHero My

Karo AbpxaH :a npo4a;r6a B ctorBercrBr{e c MCOO 5 Herexyuz aKrHBI,I, AbpxaHL sa upo4a:N6a u

[peycraHoBeHa AefiHocrvt ur,yt A{tarta Ha ornllcBaHero My. IlporueHn B Mero,{a Ha aMoprlt3al'Ilua vt

fione3Hl4.f, XI{BOT Ha aKTI4BHTe Ce OTtrr,rTaT KaTO [pOMqHa r npu6lu3HTeJIHIrTe cqeToBoAHH npeueHK]r

B cr,orBercrsr.{e c MCC 8.

3eu.a, axruu.{ B rrpoqec Ha r.Brpax.{aHe ll HanbJrHo aMopru3vpaHr aKTzBLI He ce aMoprrr3hpar.

Krrnr 31.12.2020 t. HrurtrqHure HereKyqu Marepr4ulJlHr,i v HeMarepl4irnHl4 atttvtBLt ca B pa3Mep Ha

20 622 x. JrB., B Kor,rro e BxrroqeHa !r perryTarlHr, QopurapaHa lrpl4 lpu4o6unaHero Ha AbuepHnre

ApyxecrBa B pa3Mep sa779 x. lv.

3.2. IlnnecruquoHulr IrMorIr
I4HsecrHrIuoHeH uMor e [rMor (:eux unu crpaAa, qacr or crpaAa, vtvtv 4nere), AbplltaH or fpyuara
3a flonyr{aBaHe Ha rrpr4xoAra or HaeM vrr 3a yBeJIHqaBaHe c'rofiuoctra Ha KaTII,IT€uIa, taltvt pI 3a .qBere, a

He 3a r{3noJr3BaHe B TTpoH3BOACTBOTO r4JrU AOCTaBKaTa Ha CTOKI'I V yc.nytu,3a aAMHHI,ICTpaTI4BHH UeJII4

vnu sa npoaax6a e o6nqaftHara Aefinoct ua fpynara.
llnsecrr4rluoHHr{Te HMortr ce orleHf,Bar rro rleHa na npugo6LtBaHe) HaMaJIeHa c HarpynaHara

aMopru3aqug u o6esqeHKu, aro I,IMa raKVBa.

HHsecrmruoHHr{ HMorrl, Kor,rro orroBapflT Ha KpHTepr{HTe sa xnacz$uxaqufl Karo AbpxaHH 3a

npoga:r6a (uru ermoueHu B rpyrur ga ocso6ox4anaue) ce olleH-f,Bar B cborBercrel,Ie c MC@O 5

Herexyuu aKTvtBv\ AbpxaHI4 sa npo.4ax6a r{ [peycraHoBeHl,I Aefinocrz.
Ilpes 2020 r. Ipyua:ra npexlaczSuqupa B HHBecrlrrIHoHHI{ I{MorI/r 3eMI{ H ctpa4n) co6ctseHocr Ha

ArrqepHo ApyxecrBo. 3a nrpnouauulnuoro LrM orleHrrBaHe e LI3TIoJI:saHa 6anaHcoBara crofinocr na

CbOTBeTHI{Te aKTVBLI, a CbIJIaCHO OUeHKa Ha JII4IIeH3I4paH OIIeHI,ITeJI, [OCJIeABaqO Ca OIIeHeHI4 IIO

cnpaBeAJrrrBa crofiHocr. Bc.f,xa rrpoMrHa B cnpaBeAJrvtr,ara c'rofiHocr ce [pI43HaBa xaro reqa,r6a vrvr
zaryla s Orqera ga sceo6xsarHlls AoxoA.

3.3. O6esqenxa Ha Hereryrrllrre aKTLIBIT

Kru Aarara Ha u3rorB-f,He na SuHancoBr,rre orr{err{ Prxono4crroro Ha fpynara [paBLI [peIIeHKa

4anz cbqecrByBar vtr,4ytKar\uu sa o6esqeura Ha HereKyIrIHTe Marepktantn, HeMarepIairJIHLt aKTptBrt a

I4HBeCTT,TqUOHHLITe I'IMOTIr. B Cryrafi, qe Ce yCTaHoBr{, qe TaKI,IBa I4HAHKaIII{I'I CbtUeCTByBaT, Ce

I{3rorB.rr npu6masurelHa oueHKa Ha Bb3craHoBr4Mara croftnocr Ha c6orBerH}I[ aKTI4B.

Brgcranosuuara crofinocr e no-BucoKara cyMa or crrpaBeAnr4Bara crofinocr, HaMiLIIeHa c pa3xoAlrre

no npo4a:N6a Ha AaAeH aKTr4B lr crofinocrra My B yuorpe6a. Koraro Bb3craHoBl,{lrara crofisocr Ha

AaAeH aKTIaB e rro-HucKa or 6a,rancoBara My crofinoct, nocJreAHara ce HaMiuLrIBa Ao pa3Mepa Ha

Bb3craHoBr,rlrara crofinocr. 3ary6ara or o6esqeHxa ce rrprrHaBa BeAHara Karo pa3xoA B orr{era 3a

nceo6xsarHr,r.f, AoxoA.
f7pes2020 r. o6esqeHKr,r Ha HereKyilIr{re aKrI4BI4 He ca rpaBeHla.

3.4. Marepuamur 3arrac[
Marepuamu{Te 3anacn ca aKTr.rBr.r, AbpxaHr{ sa npo4ax6a, B rrpoqec na o6pa6orKa c IIen npo4ax6a
r{JrH noA $opuara Ha Marep}rzrJru 3a BJraraHe B rrpor43BoAcrBeHr4, npoqec I4JII,I LI3IroJI3BaHh ga

r.r3BtprrrBaHero Ha ycJryru. Marepuamrrrre 3anacr{ ce npeAcraBsr rro flo-Hr{cKara or IIeHara Ha

npu4o6unaue r.r HerHara rrM peirJrr,r3yeMa croftnocr. I{enara ua upr,r4o6IaBaHe BKrIotrBa rloKynHara
qena, croftuocrra Ha o6pa6orxara v Apytr pa3xoAt4, seo6xoAul.rH 3a [pr,rBexAaHe Ha 3alracuTe B

TflXHOTO HaCTO.sIqO MeCTOnOJIOXeHI{e U CICTOTHHe - TpaHCnOpTHr{, Mt4THt4r{eCKH H Apyru nOAO6UU

pa3xoAr4. HerHara peanr{3yeMa crofiHocr e flpeAnonaraeMara [poAilxHa rleHa, HaMaJIeHa c
upu6nrasrarerHnTe pa3xoAr.r, neo6xoAul,rr.r 3a ocbulecrBflBaHe Ha rrpoAoK6ara. flpr,r I43nI,IcBaHe,

ctofiHocrra Ha MarepHaJrHlrre 3a[acH ce olpeAeJr.fl Bb3 ocHoBa Ha rIpIrJIataHe Ha MeroAa KoHKperHo
oΠpeД eЛcHa ЦcHa。

Πpe3 2020「 .caMO ДpyЖeCTBOTO A6Л aMИЛK EOOД  oΠ epИpa C MaTepИ aЛ HИ 3aΠaCИ
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3.5. @rlnancosrl rrHcrpyMeuTlr
Orauancos r.rHcrpyMeHT e BceKH AoroBop, xofiro rropoxna eAHoBpeMeHHo, KaKTo $IaaaHcoe aKTHB B

eAHo rrpeAnpvsrve, TaKa r{ Suuaucor nacr,rB r{.[r{ rzHcrpyMeHT Ha co6crBeHllf, KarrI{TtuI B Apyro
IIpeAnpHrrHe.
Or.IuaucoBure aKTHBu u ilacnByl ce npr,BHaBar B orqera 3a SHHaHcoBoro clcroflHlde, Koraro v caMo

KOtaTO npeArrpr4jrTr{eTo cTaHe cTpaHa rro AoroBopHr,rTe ycJroBt4fl Ha I,IHCTpyMeHTa. ouHaHcosure
aKTr4Br,r ce ornncBar or orqera sa SunancoBoro ctcro-f,Hue, creA Karo AoroBopHI{Te npaBa 3a

flonyqaBaHeTo Ha rlapHrrHu noToI{E ca r,r3Teruru HrrH aKTktBvtTe ca npexBT,pJreHH r,r rpaucsepbT I4M

oTtoBap.s Ha r{3r.rcKBaqkrflTa 3a oTrlr{cBaHe, c5rJracHo H3r4cKBaHAflTA na MCC 39 @HnaHcospl

rzHcrpyMeHTH: npLBHaBaHe v orreH.f,BaHe. @ranancoeure r,acktBvl ce orlrl{cBar or orllera 3a

QuuaHcororo cbcro;lHlte, Koraro r4 caMo Koraro ca [oraceHz - T.e. 3aAbnxeH[ero, o[peAeJleHo B

AOTOBOpa e OTIaAHUInO, arryJll{paHo I4JII4 CpOKST My e I,I3TeKbJI.

flpu nrpnonaqarrHoro r,rM rrprcHaBane SNuaucoBHTe a:riT*tBla (nacanu) ce oIIeH.,IBar rlo cflpaBeAJIHBa

crofiuocr H Bcr,rqKrr piBxoAI,I rro cAenKara, B pe3ynrar Ha Koqro Bb3HI4KBar $unauconure aKTLIBI4

(tacuzw), c r{3KJrroqeHkte Ha $unancorure aKT}rBH (nacunu), ortluraHll rro cnpaBeAnlrBa crofiHocr
npe3 oTqeTa 3a Bceo6xBaTHllfl AoxoA.
3a qe:rzre Ha rrocJreABarrloro orreHrBaHe, fpyuara xlacuSuqzpa [pe3 TeKyIrIu, I4 [peAxoAHure

orqerHr{ nepHoAH $uuanconure aKTXBT{ u nacptBvt B oJIeAHI,ITe Kareropl4ll: $uHaHcoru aKTLIBH

(nacuan), ortrr,rraHu no cnpaBeAJrrasa crofiHocr npe3 oruera sa sceo6xnarHl,Ll AoxoA; prr'Becrktlllz,v,

A6pxaHr{ Ao naAex; Qunaucoru aKTr.rBLr Ha pa3nonoxeHlle sa npogax6a; [peAocraBeH[I 3aeMI{ L

Apyr-H TtproBcKH B3eMaHH.,r; H Apyru $nuaucoru rracvtBvt (pas:rruHIa or re3u, orquraHu rro

cnpaBeAnuBa crofisocr [pe3 orqera ga sceo6xBurHvts. aoxoa). K-rracu$urlrapaHero B cborBerHara

rpyna 3aBYrcvt oT rIeJrTa I,I cpor{HocTra, c KorTo e cK.IIrcqeH cboTBeTHuqT AoroBop.
Cle4 nrpnoHaqilIHoro r.rM npn3Hanane $uuaHcoBure axrusuhacuBu orr{LITaHI,I [pe3 orr{era 3a

sceo6xsatHrrc AoxoA ce orleH.f,Bar no r{xHara cnpaBeAJII4Ba crofinocr c orr{I4TaHe Ha pUI3JIHKI{Te or
orleHKr,rre Ao crrpaBeAnrasa crofiHocr B orqera 3a Bceo6xButr,ufl AoxoA, 3a rleprroAa, npe3 xoftro ca

Bb3HHKHITJIH.

3.5.1. Ifnoecmuquu dtpucanu do nadeerc
I,lHeecruql,ruTe, Abpx(aHH Ao naAex ca HeAepr,rBarr,rnnu $ItHaucoBrl aKTI{Brr c $uxcupauv firau\aHwfl
u tta[e]K, Kor4To fpynara I,IMa HaMepeHI,Ie r,r Bb3MoxHocr Aa Abpxl{ Ao Hacrr,rlBaHe Ha rexHl{, traAex.

I,IHnectuquute, AbpxaHI4 Ao rraAex cneA [bpBoHaqirrrHoro nM [pI{3HaBaHe ce orrlfiTar no

aMoprr{3r.rpaua crofiuocr, onpeAeneHa qp* flpr.rJraraHe MeroAa ua e$exrurHu;l JII,IXBeH rIpoIreHT.

Krvr 31.12.2020 r. fpynara He rrpr{TexaBa I{HBecrLIuHI,I, AbpxaHH Ao naAex.
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Φ ИHaHCOBИ Te aKTИ BИ Ha pa3ⅡOЛ O:ЖiCHИe 3a ΠpOД alЖ6a ca HcД epИBaTИBHИ фИHaHcoBИ  ИHcTpyMCHTИ
,

KOИTO Ca OΠ peД eЛ CHИ Ha pa3Π OЛ O:ЖleHИe 3a ΠpOДalЖ6a И HcКЛacИфИЦИpaHИ  B ΠpeДxoДHИTe

KaTe「OpИИ.BI OTЧCTa 3a фИHaHCOBOTO CЪCTOЯ HИe Ha FpyΠ aTa Te ce ⅡpeДcTaBЯT KaTO ДЪЛFOCpOЧ HИ

ИHBeCTИЦИИ И KpaTKOCpOЧ HИ фИHaHCOBИ  aKTИBИ ,B3aBИ CИMOCT OT HaMiepeHИ ЯTa Ha pЪ KOBOД CTBOTO

Дa「И ДЪpiЖИ ИЛИ ΠpOДaДe И Ce ⅡpeЦ eHЯBaT ИHДИBИДyaЛHO,a HC BЪ 3 0CHOBa Ha ЦЯЛOTO ΠOpTф OЛИO。

Φ ИHaHCOBИ TC aKTИ BИ  Ha pa3Π OЛ O:ЖiCHИe 3a ΠpOДalЖ6a BKЛIOЧBaT ИHBCCTИЦИИ B ДЪIЦepHИ  И

aCOЦИИpaHИ Дpy)KeCTBa И MИHOpИTapHИ  KaΠИTaЛ OBИ yЧ aCTИЯ B CЪOTBeTCTBИe C MCC 39.

CЛCД ΠЪpBOHaЧ aЛHOTO ИM ΠpИ3HaBaHC фИHaHCOBИ TC aKTИ BИ Ha pa3Π OЛ O)KeHИ e 3a ΠpOД al〉K6a ce

OЦCHЯBaT ΠO CnpaBCД ЛИBa CTOЙHOCT KЪM ДaTaTa Ha И3「OTBЯ HC Ha фИHaHCOBИ Te OTЧ eTИ , C

И3KЛ IOЧeHИC Ha KaΠ ИTaЛ OBИTe ИHBeCTИЦИИ, KOИTO He Ce KOTИ paT Ha aKTИBCH Πa3ap И TЯXHaTa

CΠpaBCДЛИBa CTOЙ HOCT HC MO)Ke Дa 6ЪДc HaД C)KДHO И3:MepeHa,KaTO TC3И ИHBCCTИЦИИ Ce OTЧ ИTaT Π0

ЦeHa Ha ⅡpИДo6ИBaHc,HaMiaЛ CHa C eBCHTyaЛ HИ 3ary6И 3a 06e3Ц eHKa.
■ie輩 重■OaTa HIИ 3aF｀yOalTa lげ I.麟試僣HКttira 14■ 11,‖ HttHじ じ協員嗜ヽ緑 韓機‐1,‖ 餞‖ ‖博 pじ噂聾鮨‖●翻障鬱HH鯵 む算
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ΠpИ3HaBa ДИpeKTHO B KaΠИTaЛ a Чpe3 0TЧ eTa 3a C06CTBCHИЯ KanИTaЛ,C И3KЛ 10ЧeHИe Ha 3ary6И Te oT

o6e3ЦeHKa,3a KOИTO ИMia ЯBHO ДOKa3aTCЛ CTBO,Ч C He Ce ДЪЛ:ЖiaT Ha BpelMCHCH CΠaД B CΠ paBCДЛИBИTe

crofrsocru Ha aKTHBa. flpu uocreABaqa rpo4a:r6a Ha SunaucoBr,r aKTHBH Ha pa3rroJroxeHue

3attep。開③
C
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npo4ax6a, aKyMyirr{paH[Te pa3nr{Ku or KopeKqr,rr4Te Ao cnpaBeAJIHBa crofiHocr ce npl{3HaBar B

orqera 3a Bceo6xBarHur AoxoA Karo np[xoa (pa:xoa) or onepallua c SuHaucoB]r HHcrpyMeHTI'I.

flpes 2020 t. ApyxecrBara or fpynara H3BbpuBar c.qeJIKI{ c Qunaucoskr aKTvtBvt, KoI{To ca orrlereHx

e KoHcorr,rAupa14fl orqer 3a Bceo6xBarHr.rfl AoxoA Karo npI4xoAI{ or onepaquu c Sl*raHcoB}I aKTI4B}I.

O6esqeurcu He ca IBBBpIIIBaHI,I, lopaAu KpaTKI4.fl cpoK Ha AbpxaHe Ha Te3I{ aKTI{BH.

3.5..r. IlpedocmaeeHu 3aeJ|ru u dpyzu m'bp2o6cKu s3emaHutt

Trproncxare H Apyru B3eMaHuc ca HeAepr.rBttvtBHkt $uuaHcoru aKTHBH c Szxcupanu vJtll

onpeAenlrM}r cpoKoBe 3a ypex,4aHe, KotrTo He ce KoTHpaT Ha aKTI4BeH na3ap. Te at,gHl4rcsaT, KoraTo

ApyxecrBo or fpynara npeAocraBr,r flapuqeH pecypc, croKu HrM ycrryrv, 6e: Aa AMa HaMepeHVe la
TbptyBa BT,3Hr4KHturoro B3eMaHe. Tegu B3eMaHlIfl ca [peAcraBeHLI [o rtxHara aMoprI'I3I'IpaHa

crofiHocr, Lr3rr6creHa ga 6asa MeroAa na eSerruBHI4{ JtI{xBeH npoUeHT, c }I3K,IIroqeHHe Ha

KpaTKOCpOqHUTe B3eMaHHq, KOUTO He Ce aMopTkl3vpaT.

3.5.4. Ilapuunu cpedcmea
flapuuHnre cpeAcrBa, 3a rlenure Ha cbcraB.rrHeTo Ha oTllera 3a [apHqHHf, [oroK, ce cqHTar

rrapr4qHgTe cpeAcrBa n 6pofi u no 6annoBLI cMerKL Lr ppyrv KparKocpoqHl{ BI'IooKoJII{KBI4AH}r

lrHBecrr.rur4g, KoHTo Morar Aa 6rAar KoHBeprr4paHV B onpeAeJreHa cyMa ilapltqHl4 cpeAcrBa la

rroAnexar Ha He3Haqr{TeJrHH rrpoMeHr,r s crofiHocrra. 3a uemlre orvera 3a napuqHllTe rlorolla
[ap[r{HVTe cpeAcrBa BKJIIoqBaT ne6loltuparu4Te [apI4tIHI.I cpeAcrBa.

3.5.5. Oflesqenxa Ho d)aHaHcora aKmuru
Krtr Aarara Ha r{3torBrHe Ha $r{HaHcoB}rre orqerl{ PrxoeoAcrsoro Ha fpynara [paBH rIpeIIeHKa

Aarlr cbrrlecrByBar o6exrusHl4 vH1r4Ka\vtur sa o6esIIeHKa Ha BcHtIKIa {uuauconure aKTI{B}I c

r43KJloqeHlre na SunaHcoBHTe aKTI{Br{ orrII4TaHH no c[paBeAnI{Ba crofiHocr [pe3 orqera 3a

gceo6xsarHu.f, AoxoA. Oxnancon aKTHB ce cquTa sa o6esqeHeH caMo rotaBa, Kolaro cbxlecrByBar

o6exrusHla AoKa3areJrcrBa, r{e B pe3yJrrar Ha eAHo HJIH noBeqe c's6urmt, Hacrbrll{nl cJIeA

nbpBoHaqanHoTo My rrpr{3HaBaHe, oqaKBaH}rTe fiapvrt]H]a [oToIIH ca HaMa.JIeJI]t. BT'sNIo)KHo e

o6esqeurar a Aa He e [opoAeHa or eAlrHr4rrHo cr6nrne, a ra e B pe3yJlTar or xou6usu patlafr eSexr Ha

MHoxecrBo cr6rutus.
Ilpes 2020 r. n fpynara He ca orqrlTann o6esqeuxu.
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I¬ pyΠaTa HaЧ ИcЛЯBa o6e3Ц eHKa Ha TЪ prOBCKИTC B3elMaHИ Я, KO「 aTO Ca HaЛ ИЦe 06CKTИ BHИ

ДOKa3aTeЛ CTBa, Чe :I¬pynaTa HЯ ,Ma Дa CЪ 6epe BCИЧKИ ДЪЛ】KИIMИ CylMИ  ΠpИ HaCTЪ ΠBaHC Ha TeXHИЯ

ΠaДex(. KaTO ИHДИKaTOpИ 3a ΠOTeHЦИaЛHa 06e3ЦCHKa Ha TЪ p「OBCKИTe B30MaHИ Я.PЪKOBOД CTBOTO

CЧИTa 3a HaCTЪ ΠИЛИ 3HaЧИTeЛHИ фИHaHCOBИ  3aTpyД HCHИЯ Ha Дe6ИTOpa,BepOЯ THOcTTa Дc6ИTopЪ T Дa

BcTЪ ΠИ B ΠpoЦ eДypa Πo HccЪ cToЯ TeЛ HOCT ИЛИ HCИ3ΠЪЛHCHИC Ha ДO「OBOpeHИ TC aHra)KИ MCHTИ OT

CTpaHa Ha KOHTpareHTa И 3a6aBa Ha ΠЛall(aHИ ЯTa, ΠoBeЧe oT 120 ДHИ oT ДaTaTa Ha ΠaДC)Ka.IIpИ

ycTaHoBЯBaHc HaЛИЧИeTO Ha TaKИ Ba ΠpИ3HaЦИ 3a 06e3Ц CHKa,3ary6aTa oT o6e3Ц CHKa Ce OΠpeД CЛЯ

KaTO pa3ЛИKa MiC)I(Д y 6aЛaHcoBaTa cToЙ HocT И ceraⅡ IHaTa CTOЙ HOCT Ha OЧaKBaHИ Te 6ЪДe11lИ ΠapИЧHИ

ΠOTOЦИ, ДИCKOHTИpaHИ  C OpИ
「

ИHaЛ HИЯ eфeKTИBCH ЛИXBCH ΠpOЦeHT 3a CXOД HИ  aKTИ BИ .

KpaTKOCpOЧ HИ B3CMaHИЯ HC Ce ДИCKOHTИpaT, aKO eф CKTЪT OT ДИCKOHTИpaHC e HCCЪ IЦeCTBCH.

06e3Ц CHKaTa Ce HaЧИCЛЯBa Чpe3 И3ΠOЛ3BaHCTO Ha KOpeKTИ BHa CiMeTKa 3a 06e3Ц CHKa, KOЯ TO Ce

ΠpeД CTaBЯ B OTЧeTa 3a фИHaHCOBOTO CЪ CTOЯHИe KaTO HaMaЛeHИ e Ha B3CiMaHИ ЯTa, a pa3XOД ИTC OT

o6e3ЦCHKaTa Ce ⅡpeДCTaBЯT B OTЧ eTa 3a BCe06xBaTHИ Я ДoxoД B cTaTИЯ ,Щpy「И pa3XOДИ.:KOFaTO CД HO

B3eiMaHC e HCCЪ 6ИpaC:MO И 3a HC「O ИMa HaЧ ИCЛ CHa 06e3ЦCHKa,TO CC И3ΠИCBa CpelЦ y HaMaЛ CHИC Ha

CЪOTBCTHaTa KOpeKTИ BHa CIMCTKa.:BЪ 3CTaHOBЯ BaHCTO Ha 3ary6И  oT o6e3Ц CHKa Ha TЪ p「OBCKИ

BηOMaHИ g ee ИηnL,IIBtt Πp癬■ OTЧ eTa ta RC006XR3.THИ 舞 :轟OXO鳥 И Ce OTЧИTa КaTO HaMaЛ eHИ e Ha
CTaTИЯTa,B KOЯTO ΠpeДИ TOBa C 6ИЛa oTpa3eHa 06e3ЦCHKaTa.

Ilueecmuquu, doparcaruu do nadecrc

3ary6ara or o6esqeuKa Ha LIHBecrlIrILrHTe, Abp)KaHlr Ao naAex ce fi3tlucnflBa Karo pa3nI,IKa

6araHcosara croftsocr I.{ Hacrof,Llla croftnocr Ha 6rAeulure napI4qHH noroLIH,
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11bpBoHaqarHraa e$erruBeH Jrr.rxBeH rrpoue]rr. 3ary6ara or o6esqeHKa ce npla3HaBa B orr{era 3a

Bceo6xBarHr{fl AoxoA. T.g ce Bb3craHoB.rrBa B orqera :a eceo6xBarqptfl AoxoA, aKo nocneABatuoro

yBenr{r{eHpre Ha Bt3craHoBuMara croftnocr uoxte o6errl{BHo Aa 6rge o6etp3aHo c HacrblrBaHe Ha

cr6nrme cJIeA Aarara, Ha KoflTo e 6uta [pa3Hara o6esqeHxara'

@uuaHcoeu a*mu*u Ha pasnoilo)rceHue sa npodaucda

Koraro cnaA B 
"rrpuu"grruara 

crofinocr Ha Suuancon aKTHB Ha pil:rroiloxeHue sa npo,4aNt6a e

npl43Har AI4peKTHo s co6ctseHH-fl Kanuran ylvtwao6exrunnu AoKa3areJlcrBa, qe aKTI'IRbr e o6egqeneu,

,urpy.ruru* zaryla Or o6eSqeHKa, H3qpIcJIeHa KaTo pa3nvtrra MexAy IIeHaTa Ha hpu4o6uBaHe H

TeKyruara cnpaBeAJrkrBa crofiuocr, ce npr43HaBa B orqera sa sceo6xsar*l4fr AoxoA, AopI4 aKo

SuHaHcorutrT aKTr.rB He e orrrucan. 3ary6rre ot o6eaqeuloa, [pIz3HarI,I 3a KarII'ITrLloBI'I I4HcrpyMeHTI'I

Ha pa3flonoxeHr{e :a npogax<6a, He Morar la 6rlar Bb3craHoBeHI'I [pe3 orr{era ga eceo6xsarHfis

AoxoA, ocBeH aKo crrpaBe1lnButa UeHa Ha AbJIroB I{HcrpyMeHT Ha pzBnonoxeHl{e sa npo4aac6a ce

yBengqu 14 yBeJruqeHr"ro ,o*" o6exrueHo Aa 6r1e o6mpsaHo c HacrblrBaHero Ha cr6nrue cle.{

E3yra, Ha Ko.rrro e 6wta npr,BHara o6eeqeHr€ra. B rogn cnyuafi o6egqestcara ce Bb3craHoB{Ba Karo ce

rrpI,BHaBa B orr{era sa sceo6xsarHl4, AoxoA.

3.5.6. Ttpzoecxu u dpyzu sad'uncrceuun

Trproncxure H ApyrH 3aAbJrxeHur, BT'3Hr{KHaJII.{ B pe3yJITAT HA nolyqeHH cTOKI',I LtJrLt yc[ytlt,
uex,racuszqilpaHu xaro $unaucoBh [acnB[r, orq]ITaHH ilo clpaBeArusa crofinocr [pe3 orqera 3a

gceo6xsarurrf, AoxoA, ca npeAcraBeHr,r B orqera ea QuuaHcoBoro cr,cro.flHue rto aMoprl43l'rpaHa

croftuocr, r,r3r{r,rcreHa sa6asa na e$exureHl{fl JILIXBeH npoIIeHT. Kparxocpo'rHl4Te 3aAbnxeHllll He ce

aMopTrcHpar.

3.5.7. Jfuxoeuu 3ae.uu

JlilxseHnre 3aeMu ce npr,BHaBar rrbpBoHarrurJrHo no clpaBeAnuBa IIeHa, Sopuupana or [oJryr{eHl4Te

napvqHr4 nocrbrrJreHr{-f,, HerHo or npr,IctrrluTe pirxoA}r no cAenKura. CleI., nbpBoHaqa,'IHoro IzM

rIpH3HaBaHe, JII,txBeHI,ITe 3aeMll ce orleHgBar rlo aMoprl,I3vpana crofiHocr, Karo Bc.tKa pa3JIHKa MexAy

nbpBoHaqiunara crofinocr u crofinocrra Ha rlaAex ce orqura B orrrera sa sceo6xsarHlafl AoxoA 3a

rrepgoAa Ha rroJr3BaHe Ha 3aeMa ua 6asa MeroAa na e$exrurHlafl JII4XBeH npoIIeHT' (Dunancoeure

pEr3xoAr{, B TOBa TTHCIO I{ AI,TpeKTHLITe pa3XoAH no IIpHBJIHqaHeTO Ha 3aeMa, ce BKJIIOqBaT B OTqeTa 3a

sceo6xearHlls AoxoA no MeroAa na e$exrunHl,Ifl JII{XBeH rIpoIIeHT.

JluxseH1rre 3aeMr{ ce xlacuQuqupar Karo KparKocporIHI,I 3aAbJlxeH[rr, ocBeH Koraro ApyxecrBoro or
tpynara lrua 6esycloBHo rrpaBo Aa orJroxu loracflBaHero Ha 3aAbJIxeHHero 3a MI'IHI'{MyM 12 n'leceqa

cneA Aarara Ha orqera sa SnnancoBoro cbcro,rHlle.

3.5.8. Co6crnen KaTILITaJT

Arquouepru4rr KarrHT€Lrr na ,{pyxrecrsoro-N,Iafira e npeAcraBeH flo I4cropl4qecKa UeHa B AeH.f, Ha

petprcrplrpaHero My. PasxoAnre, nprKo cB6p3aHI,I c I,I3AaBaHero Ha HoBI'I aKU[I[, ce [peAcraBrr Karo

HaMzureHge Ha co6cteeH14;l Karrr{T€ul Houltrraruara croftuocr Ha pI3KyneHI,ITe co6crreuu aKIII4H e

npeAcTaBeHa KaTo HaMzuleHr{e Ha aKrIHoHepHr.r, KaII{TUIJI, a pa3nutKaTa HaA HOM}IHilJ[a hM - B

HaMzrneHr{e Ha Hepa3npeAeJreHara ueuaa6a, cbruIacHo u3vtcKBanusra Ha I|I4CC 32 @uHaHcoeLI

r{HcrpyMeHTr{: npeAcraBxue. flpes 2020 rorutta "Cesep-XorAI,IHr" A.( ue e eMlrrllpan HoBI4 aKIII'IH.

flrrqepnure ApyxecrBa n lpyuara cbqo He ca yBeruqaB a]wr kltkt HaMzuI.tB€L[u KanI4TzuIa cH npes 2020 r.

3.6. ,{anrrc Bbpxy AoxoAa

,{aHrxrr Bbpxy AoxoAa BKJrroqBa reK}Tqr,rf, AaHsK Bbpxy neqal6ara u orcpoqeHure AaHrIII{.
Texyrqurr AaHcK ce onpeAeJrf, Bb3 ocHoBa sa oltaraeMara (aaHruna) ne.Ian6a 3a nepuoAa Karo ce

npr4nara eQexrNnnara AaHbqHa craBKa cbnracHo AaHbqHoro 3axoHoAareJlcrBo KaM Aarara Ha

$r,rnorooorr-ro crrtrorrl,r. O'fopo.ronn're A&r'r'brlr{ o& oyMI{Te rra Bb3or&HoBuMltre Aart'bqH Btpxy
neqal6ara sa 6rAerqu rrept.roAu no orHorleHne Ha npucrra1au\Lt ce BpeMeHH]r pa3JII,IKH. Bpelrenuure
pa3Jrr{KH ca pBJrr,rKHTe MexAy 6arancoeara c'rofisocr Ha eAHH aKTrdB kutv ilacvB H HeroBara AaHbqHa

ocHoBa. Orcpoueuure AaHBrIr,r Bbpxy neqar6ara ce H3qlrcJrrBar r{pe3 [punaraHero na 6alaucoBu.rl

rracuBeH MeroA. Orcpouenure AaHbqHr{ nacuBu ce H3qucJr.sBar 3a BcIaqKu o6laraeuru
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pa3nHKrr, AOKaTO OTCpOTTeHLITe .qaHbr{Hr,r aKTUBI{ 3a npI4cnaAaIII4Te ce BpeMeHHV pa3ilLtKld Ce

lprr3HaBaT, caMO aKo HMa Bepo.,ITHocT 3a T.nxHoTo o6parno [po.[BneHI'Ie LI aKo fpynara I]Ie e B

"""rorrr" 
s 6tAeule Aa reHepupa AocTaTbqno ueqal6a, oT KoqTo Te Aa MoraT Aa 61D,'ar

IIpucIIaAHarl,I. Earancogara crofiHocr Ha orcpoqeHHTe AaHaqHH aKTLIBI4 ce rlpernex.Ila KBM Bc'IKa

6a,raHCOsa AATA:aCe HaMaJLaBa, KOIaTO He e BepOflTHO, qe fpynara UIe MOxe Aa t.u BI3CTaHOBI'I'

3.7. JIrsrHr
@HnaHcos JII,I3trHr e Jrr,r3I,IHtoB AoroBop, xoftro npexBbpn.f, IIo cT)lllecrBo BcI'Ir{KpI pHcKoBe v Id3ro4u,

npor43Tuqalqg oT co6cTBeHocla Bspxy aKTLIB. Arrnnure, upu4o6uwt upes $uHaHcoB JII'I3IIHr' ce

rrpr43HaBar rro rro-Hr,rcKara or r-axHara cnpaBeAnlrBa crofiHocr KbM Aarara Ha [puIo6HBaHe I4JIII

,u"roru*u crofiuocr Ha MI{Hr{MzurHr{Te Jr}I3}rHroBL IrJIaIqa}Ihq. CblqecrByBaIloro 3a,uanxeHle KaM

nr{3HHroAaTeJu ce npeAcTaB.,r B oTr{eTa 3a $r,{HaHCOBOTO CICTOTHHe Ha fpynara KaTo saAsJIXeHUe no

SuHaHcor JII{3I{HI.

JluguHrosure rurarqaHplf, Ce pa3rrpeAeJrrT MeXAy rnaBHuIIa I'I JII',IXBa, TaKa tle Aa ce nocTu[.He

frocTo-rrHeH JII4XBSH nporleHT Bbpxy ocTaBalqoTo 3a,{r,.lrxeHue no rnaBHI'IUara. Jluxeara ce oTqHTa

Karo pirxoA B orqera sa rceo6xsarHu, AoxoA'

3a arrnsure, IIpHAo6I{Tr4 Ha Quuancor JIH3I'IHr ce [pIEHaBa pa3xoA 3a aMopTI'I3aII]Iq' KaTo

aMoprr,Barll4oHHara [oJIIdrLrKa na fpyna'ra no orHou]eHue Ha rlplaAo6urure Ha nu3HHr aKTI'IBH He ce

pa3rgrlaBa or noJrr{Tr.rK a'fa 3a ocraHzulzTe aMopru3plpyeMl{ aKTHBH, Irp}'ITexaBaHu or fpyua'ra'

IlptgHurosHre AoroBopH, npl{ Kor{TO 3HaqHTenHa qacr or pI4cKOBeTe I4 H3TOAI'ITe ce 3arIa3BaT oT

npr31rHroAareJlt ce r<;racu$uqnpar Karo oneparl{BeH JII,I3I,IHr. Pa:xoAure 3a HaeM no AofoBopl{ 3a

OrrepaTr{BeH Jrr,r3raHr, HeTHO OT [OJryr{eHI4Te OT II,I3LIHTOAaTeJL CTI'IMynI'{' ce [pI43HABTT B OTqeTa 3a

sceo6xnarHrur AoxoA sa xluseil|tta 6asa sa cpoKa Ha AOTOBOpa 3a JIH3HHI.

llpez 2020 r. B rpyrrara rrpoAsnxaBar Aa ,4eficrsar JII,{3I4HroBH AoroBopI'I or npeAxoAl{Ia flepvo!vt,

KaKTO H Ca CKJIIOIIeHpI HOBI'I AOroBopI4 3a IIOKynKa Ha HeTeKyIIIU aKTI',IBI{'

3.8. Aoxouu Ha repcoHaJra

HaqucneHua 3a nilamew zodurueru omnycK

Krn Aarara Ha orqera ga $nnanconoro cr,croflHl,Ie fpynara [pu3HaBa Karo 3aAbJIxeHI{e

HeA[cKoHTr{paHara cyMa Ha orIeHeHHTe piBxoAI{ rlo rrJlareH toAllrrreH orrrycK, oqaKBaHH Aa 6rhar

3arrJraTeHH Ha cryxr,tTefll,ITe [pe3 oJIeABaIIILI OTqeTHLI [eppIoAI'I B 3aMf,Ha Ha TpyAa ]IM 3a H3MH}{ailufl'

oTqeTeH nepl{oA.

O 6 es qemea un np u neHc uoHup aHe

B ctorsercrBlre c r.r3ucKBaHr,{qra na KoAeKca Ha rpy\a, np}r npeKparrBaHe Ha rpyAoBI4, AoroBop Ha

cnyxgTeJr, npu4o6ul npaBo Ha rreHcr{r, cneABa Aa ce v3nJlarIa o6esqereHl'{e B pa3Mep Ha ABe 6plnuu

safirutvt, aKo Harpy[aH:zflT TpyAoB crrDK Ha Jruqero e Iro-MiIJIbK or Aecer loAI4HH, I'IJII{ ulecr 6pyruu

3arrJrarlr npr{ Harpynun rpyao" crDK B fpynara HaA Aecer nocneAoBareJlHl{ roAIdHu. flpe4snA $arra,
qe cnyl(Lrreilyrre ca Ha cpeAHa Bb3pacr 45 roguuu, ptKoBoAcrBoro e [peqeHHJIo, qe rIoreHIrI'IiuIHL-'IT

e$ercr or pa3xoAa ga o6esrr1ereHnfl rtpr rreHcr{oHl4paue, 6u 6zr usKn}oqLITeJIHo He3HaqHTeJIeH,

rropaAr{ Koero HaqLrcJreHI,If, 3a re3r,I AoxoAI,I 3a rlepcoHirlla He ca orpiBeHI'I B HacroflIrllare SIEHaucoeu

oTqeTa.

3.9. Ilponusun
flporusux ce [pr43naBa B orqera sa SanaucoBoro cbcrorHl4e, Koraro fpynara I'IMa npaBHo HJII'I

KoHcrpyKTHBHo 3aA6JrxeHue B pe3yJrrar Ha Mr4HiuIo ct6u'rue v vua BepocrHocr onpeAeneH H3xoArur

110106, cbAbpxa1q r{KoHoMr{r{ecKr4 froJr3}r, Aa 6rAe ueo6xoAlalr 3a rIoKpl'IBaHe Ha 3aAbnxeHllero.

flposn:uure ce AHcKoHTI4par, Koraro e$exrsr or BpeMeBara crofinocr Ha [apHTe e cblrlecrBeH, Karo

ce H3rron3Ba AHcKoHToBara HopMa [peAr,r o6laraue c AaHIII]I, orpa3rBatqa reKyxIHTe [a3apHI'I

OЦCHKИ Ha BpeiMcBaTa cToЙ HocT Ha ΠapИTC И,aKO C ΠOДXOДЯIL10,CΠ eЦИфИЧHИTC 3a

pHcKoBe.

flpe: 2020 r. He ca orqvraur rrpoBu3krr
3畿麟餞駒⑬拭◎

Kottcoiluduparu cpunaHcor omqem t{b-u 31 dexe.rwspu 2020 zoduna
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3.10. Ilpuruanane Ha [p[xoArr Ir pa3xoArl

flpnxOgure II pa3XOAHTe Ce Haqr4CJrf,BaT B MOMeHTa Ha T.IXHOTO Bs3HHKBaHe, CbIJIaCHO IIpI'{HIII4na Ha

Har{ucJreHuero, He3aBHc}rMo or napuqH}rre rlocrbrrJreHuf, I{ finaulaHn.fl. orquraHero HM ce lI3BbplI]Ba

nplr crrasBaHe Ha r43r,rcrBaHero 3a rrpr4qr4HHa u crofinocrHa Bpb3xa MexAy rrx. flpuxoAl4Te ce

oIIeH.'IBaTIIocflpaBeAJlvlBaTacrofirrocrHanoIyIIeHoToI,IJII{IIoAnexaUIoToHaIIonyI{aBaHel{nu
IInaulaHe Bb3HalpiD(AeHI{e, HaMuuIeHo cbc cyMaTa Ha BcLIqKU npeAocTaBeHH oTCTbIIKA'

Ilpuxo,qure ce [p[r3HaBaT, KOtaTO CyMaTa Ha rrprxoAa Moxe ,qa 6lAe rnAexAHo LI3MepeHa v e

BepoflTHo Aa ce 11or1r.rar 6rAeulu HKoHoMI,rqecKLI rIoJI3H B pe3ynrar or cAenKara, KaKTo I'I aKo ca

,rnorrap cnerla$uuHl,ITe KpLlTepI4LI 3a IIpH3HaBaHe Ha IIplIxoAI.ITe. C'{ura ce, qe cyMaTa Ha [IpuxoAa

He e HaAex,4HO r6Mepr{Ma, AOKaTO He Ca oTcTpaHeHH BC}TLIKI'I IOTeHIII{aJIHI4 Heol'rrypHkt yclloBvtsl

cB:bp3aHI{ c upo,4axc6ara. flpeqeurdta Ha fpynara rro oTHoIIIeHLIe KplzTepHHTe 3a IIpt43HaBaHe Ha

lptrxoAlrTe Ce OCHOBaBa Ha HcTOpI{qeCKI4{ OflLIT, KaTO Ce B3eMa npeABI4A BHAa HA KJIHeHTa, BI4LA Lr

cnequ$ uuulare ycnoBl{, Ha BcrIKa rpaH3aKIIHs.

Ilpuxodu om ycJryzu

Koraro pe3ynTaTGT OT cAeJIKaTa 3a npeAocTaBflHe Ha ycnyra Moxe Aa 6tAe ua.U,exAHo oIIeHeH,

[pr4xoAbT ce [pH3HaBa B 3aBr{clrMocT oT eTana Ha 3aBbplueHocT Ha CAeJIKaTa KbM .qaraTa Ha oTqeTa

sa $uuancoBoro cbcro-rrHue. flpusnaBaHero Ha [pLIxoAI,I B 3aBHcI'IMocr or era[a Ha 3aBbp[reHocr Ha

cAeJrKaTa e cBbp3aHo c [pl{IaraHeTo Ha MeToAa Ha IIpoIIeHT Ha 3aBGpueHoCT, IIpI4 xOfirO npllxoAuTe

ce npg3HaBar B cqeToBo.qHr{Te [epLIoAH, B KoI4To ycJIyrI{Te ca H3Bbplxenn. B cryqaHTe, Koraro

pe3ynTaTlT OT cAenKaTa He MOxe 4a 6rge HaAexAHo oIIeHeH, [p[rxoAbT ce [pI43HaBa caMO

AOTOJTKOBa, AOKOJIKOTO HanpaBeHHTe pa3xoAH Ca Bb3CTaHOBl',lMH'

Ilpuxodu om iluxnu u dueudenmu
flpuxo4nre or Jrr,rxBpr ce :rraqvcnflBar Karo ce npl4lrara MeroAbr Ha e$exrnrHlrfl JIHXBeH npoUeHT

Bbpxy HerrJrareHara rJlaBHraua. MeroAm Ha eSoKTHBHH.a JIrrxBeH [poIIeHT e MeroA, npu rofiro ce

H3qucJrflBa aMoprrn3r4panara croftsocr na SuHancoB aKTI4B vlrv rract4B lI ce pa3fipeAenfl pa3xoA\T Lurr4

lpuxoAbr or JrHxBr{ B cborBerHl,u orqereH nepvoA. ESerrunuzflT JII4xBeH npoIIeHT e JIHxBara, Ko.[To

ToqHo ArrcKoHTr.rpa oqaKBaHHTe 6:sAeulz napuqHl4 rtJlalqaHufl HJII{ ilocrbllJleH}I-fl 3a flepl{oAa Ha

otraKBaHqfl )Kr,rBor ua $uuaucoBgc uHcrpyMelrr, rIJII{ Koraro e floAxoActqo 3a IIo-KBc rIepHoA, Ao

6arancosara crofiuocr ua $unaHcoBl'lfl aKTUB vnvrracvB.

3.11. OqeuKa I{ yrpaBJIeHHe ua QuHaHcoBrIfl pHcK

3.11.1. Oaxmopu na trturuarucorun pucK

B cro.sra Aefisoc'r fpynara e r{3JroxeHa Ha MHoxecrro SuuancoBu plrcKoBe - na3apeH pI4cK

(exlrouuremro BaJr),TeH pucK, JruxBeH pr{cK H LIeHoBlt pracrc); KpeAI'ITeH pI'IcK I4 pl4cKa Ha

nuKBHIHocrra. fpynara He r.r3non3Ba Aepr{BarnnuIa SuuaHcoBlr t4HcrpyMeHTlI 3a ynpaBJIeHHe Ha

$uuaucorz pucx.

3.7 7.2. IfusupeH pucw

Bu,tymen pucx
fpynara He ocbulecTBf,Ba CAeJTKII B r{yxAecTpaHHa BiuIyTa, nopaAu KoeTo Tq Ao lonrMa cTe[eH He ce

Br/.ufl,e oT plrcKa, cBBp3aH c BS3MOXHIITe [poMeHI4 Ha BZTIIyTHHTe KypcoBe.

」オι
`ぶ

ぽご‖ノ
“̀藤″

I｀ЪЙ KaTO「pyΠaTa ИM[a3HaЧИ]MIИ  ЛИXBOHOCHИ aKTИBИ ,ⅡpИXOДИTC И OΠepaTИ BHИ TC ΠapИЧHИ ΠOTOЦИ

Ca 3aBИ CИ :MИ OT ΠpOMiCHИTC B Πa3apHИTC HИ Ba Ha ЛИXBИTCO Φ ИHaHCOBИ Te ИHCTpyMiCHTИ, KOИT0

ΠoTCHЦИaЛHO И3Лa「aT FpyⅡ aTa Ha ЛИxBcH pИ CK,Ca ΠpeДИMHO ΠpeДOCTaBCHИTe 3aCMИ o I¬ pyΠaTa C

ΠoTCHЦИaЛ HO И3ЛO)KeHa Ha ЛИXBCH pИCK Ha CΠpaBCДЛИBaTa CTOИ HOCT B CЛ yЧaИ, ЧC Πa3apHИTC

JrrxBeHr4 HI{Ba HapacHar alrvt crraAHar cblrlecrBeHo cnpflMo AoroBopeHure. Prxoro4crBoro Ч e

Koruconudupun rl unuHcor on qent Kb.ill 31 dexeMspu 2020 zoduHa

や機醇艤駒餞輔⑮

I_I



σEBEP―XθttZ″″ノ∠Д

JE万 :Eり頸rKzr κЪilグ κθ″σθttZ万″ノИ″Z万 οz″И″σθB θ77Er

κЪ″
`JI∂

ικaル

`|`ip“

2θ2θ 2θ∂

““

α

ΠOpaДИ cЛa6oTO KOЛ C6aHИ e B Πa3apHИTe paBHИ 11la Ha ЛИXBИ TC, :「 pyΠ aTa HC e И3Л 01ЖleHa Ha

3HaЧИTe■ eH■ИXBCH pИ CK Ha ΠapИЧHИЯ ΠOTOK И CΠpaBeД■ИBaTa CTOИHOCT.

IJenoeu pucx
fpynara He e I,I3JloxeHa Ha IISHOBpI puCx, rrfi KaTO He IIpI{TexaBa aKTI4BI{' qHVTo U6HI'{ ca o6rlpaauu

c rIeHHTe Ha MexAyHapoAHI4Te lla3apu'

3.11.3. Rpedumen Pucx
(DUuanCoWrre aKTHBI{, KOI4TO noTeHIII4aJIHO }I3JIaraT lpynara Ha KpeAI{TeH p}ICK' ca [peA]IMHo

B3eMaHLr.fl uo npogax6ra. fpynara HrMa 3HaqfiTeJIHa KoHIIeHTpaUVt Ha KpeAI{TeH placK B olpeAeneHl4

KJrr4eHTI4. OCHOSUO fpynara e I43nOxeHa Ha KpeAI'ITeH pLICK, n Clyuaft' qe KJII'ISHTI4TS He II3IJIaT'T

cBoI'lre 3aAbnxeHhJI.

3.11.4. Jfuxeuderu Pucx
Jluxer4AeU plrcK e pr4cKbT, ue fpynara Moxe Aa cpeulHe 3aTpyAHeHI'Is' trpu flofacqBaHe Ha cBoHTe

$zHaucosu 3aAbJrxeHr4r. c qe.n ynpaBJIeHIre Ha T93I'I pLIcK p5KOBOACTBOTO IIOAAspxa MI4HI{MaJIHO

Hr{Bo 6bp3o nI,IKBI,IAHI{ at{17tBkr (napuunu cpeAcTBa A B3eMaqlafl)' fpynara ce cTpeMI'I 3a }I3IoTBs

nperIr43HLI [pOrHO3I,l Ha napl{qHgTe 1rOToUu, KOeTO cIIOMaIa 3a eSeKTI'IBHOTO ynpaBJleHhe Ha

Jrr4KBI,lAHI'Lfl pI{cK.

3.12. Ynpaueuue Ha KaflrrraJroBlrfl plrcn

OcHosHara rleJr Ha pr,KoBoAcrBoro Ht fpynara npl4 ynpaBneH,e Ha KanHTzuIoBI4fl pHcK e Aa

rroAAbp)rG HT4BOTO Ha co6cTBeH$5, ]Karil4Tan B rpaHlllltt, KOpITO [o3BOJItBaT ua I'pynara Aa npoAbnxl'I

cBorTa AefiHOCT KaTO AeICTBaIIIO IlpeAilpvtfrTne, KaKTO I{ Aa ocurypla Bb3BpaLIIaeMocT Ha cBoI4Te

aKrlhoHepu. 3a Aa [ocT[rfHe Te3LI Uenu p6KOBOACTBOTO Ce cTpeME .[a IIOAAspxa oIITIIMZLIIHa

crpyKTypa Ha KanI'ITrUIa, TaKa qe Aa HaManIr ueHara Ha Kalrurzllla'

crpyxrypara Ha Kanr,rTzrJra ce u3MepBa qpg I{3[OJI3BaHSTo Ha Koe+uIII4eHTa Ha 3aAJIbXH'sJIOCT', KOftTO

ce u3rllrcJ1sBa KaTO C6OTHOIIIeHI4e Ha HeTHaTa 3aAnSxH.gJIOCT KEM CyMaTa Ha co6cTBeHI4q KanI'ITaI' oT

cBoflcTpaHaHeTta"fa3aAnbxruIJlocTceI,I3qHcJI,BaKaTopa3nl{KaMexAyJIIIXBeHI,ITe3aeMHI,I
[apr4tIHHTe cpeAcrBa I',I eKBUBUIJIeHTLI'

IHxseHH 3aeMH

IIapu.rHH cpeAcrBa H eKBI{BILIIeHTH

f{erua 3aAJrbxHflJlocr
Co6crBeH KaTIHTaII

O6ruo KarrITaJr

3aAm)KuflJrocr (n nPoqeHrn)

31 ДeКeMBpИ

2020

XИЛ.Л B.

34,719

(668)

34,051

2,748

2,748

12,399′ら

31 ДeКeMBpИ

2019

XИЛ.Л B.

10,202

(267)

9,935

2,333

2,333

4,269′も

3.13. OqeHKa Ha c[PaBeAJrHBara CTOИ HOCT

cΠpaBcДЛИBaTa cToЙHOCT KЪM: 31 ДeKelMBpИ 2020 roAHHa Ha SnnaucoBuTe aKTHBI4, AbpxaHH 3a

TЪpryBaHИ И Ha aKTИBИTC Ha pa3Π OЛ O)KeHИ e 3a rpoAa>x6a, KoИTo CC KOTИ paT Ha peryЛ ИpaH Πa3ap,C

ompeДoJleHa 3Ъ300HOBa Ha KOTHpo懲 КHTじ К̀ЪM Д■T『 1`繊 H議 OrTHじTa 3餞 1]И HttH● 0静。.I‐0°「bじ '1'9棘 H髯口
' 

馨緯
・

・°

f py n aTa H3lt oJI 38 a 3aKJI]otII4TeJI HaT a Ue H a KyryB a 3a cborBerH *tx SvtHaHco B HHcrpyMeHT'

cnpaneAnHB ATA CTOfiUOCT na SHHaHCOBHTe HHCTpyMeHTH ,KOИTO HC Ce TЪ p「yBaT Ha aKTИ BcH Πa3ap CC

OΠpeД cЛЯ BЪ3 0CHOBa Ha И3ΠOЛ3BaHИ TeXHИ KИ 3a OЦCHKa 3a oilpeAeJlflHero Ha crpaBeAnuBara

cTOИHocT Ha HЯ KoИ ИHCTpyMeHTИ  Ce И3Π OЛ3BaT KoTИpOBKИ  Ha cxOД HИ ИHCTpyMcHTИ ,3a OЦeHKaTa Ha

Дpy「И ИHCTpyMCHTИ  Ce И3Π OЛ3BaT TeXHИKИ Ha ДИCKOHTИpaHИTC

Kou conudupan rPuttaucoe omqenx Kbir 31∂ικιt諄イθip“ 2θ2θ 2θ∂
“
月α

   i3

ΠapИЧHИ ΠOTOЦИ
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E EIEIICKTI RbM KOHCOuUITIPAHTIfl OTIHAHCOB OTqET
K'bM 31 dexemepu 2020 zoduna
crofinocrn Ha rbproBcKr,rre B3eMaH:aA H 3anrJrxeHurr ce cqrrra, ue ca 6rzsxu Ao rexHlare

cΠpaBeДЛИBИ cToИ HocTИ

4. Kpuru.nru cqeroBoAHrr [peIIeHKrr u KJrrcqoBrr rl3Torrurlllra HL HeclrrypHocr Ha

npu6lu:ureJrHn cqeroBoAHLI oIIeHKIT

B npoqeca Ha npr4JraraHero Ha Bb3fipuerara cqeroBoAHa rroJIHTI,IKa ce I43BbpIIrBar fipeueHKr{, KoHTo

oKa3Bar 3Hatr[TereH e$em Bbpxy Hacro.f,rqrre Sunaucora orqerl,I. PtxosoAcreoro Ha fpynara
rroAJrara Ha flocro.f,HeH nperneA A arryanpaal\ul vt o6o6uasa lacropuqecKkts. ou.krr I,I Apyru $axropu,
BKJrror{HTeJrHo oqaKBaHus sa 6rl'et\u cr6vlnug,, KoHTo pbKoBoAcrBoro BrpBa, qe ca piByMHLt trpv
cbnrecrByBaullrre reKyurra o6crocrercrsa.

floseqero or craHAaprvre yrtyt piBrcHeHr.rrra, flocoqeHl,I no-rope HflMa Aa 6rlar npI4no)KI'IMIi 3a

Aefiuocma na lpynara, nopaAra Koero Hflv.a Aa oKuDKar BItvtflHue Bbpxy QuHaHcorure orqern.
PrxosoAcrsoro cq[rra, qe npoMeH]rre e MCC 1 flpegcranflHe Ha Sunanconu orqerla rle AoBeAar Ao

no-pirrur{Ho npeAcraBqHe Ha Qnuauconu're orlrerr4, ocHoBHo B cryrlaure Ha perpoc[eKTldBHo

npeu3qucreHpre Ha Slruauconure orr{erl4 npr,r npoM.rHa B cqeroBoilHara noJIHTI4Ka I4nI4 rpelxKa, KaKTo

z rrn Sopurrama orqera sa co6crseHvlfllnar,vffar.

C.reroBoAHH rrpeqeHmu, [peA[oJrox(eHuq rI KoMeHTapH :

1. flpnxoAlr (Ee"rrexrca 1)

IIIpИ xOДИ OT ΠpoДalЖ6a Ha ΠpoДyKЦИЯ

I「IpИ xOДИ oT ΠpoД aiЖ6a Ha cToКИ

,□〔py「И ΠpИXOДИ

〔)61Ц o

PasxoaH3a Bb3HarpaxAeHufl B T. rr.:

BusruazpatrcdeHun Ha ynpazileHcKu nepcoHan
Pasxo Ar4 3a couuarHu ocurypoBKu

O6uo

31 ДeК eMBpИ ,

2020

XIIЛ .Л B.

3,438

8

1,326

≦ L璽≧

31 ДeКeMBpИ ,

2020
XИЛ.Л B.

(495)

βη
(89)

≦≦璽≧曇≧

31 ДeКeMBpИ ,

2019

XИЛ.Л B.

2,042

31 ДeКeMBpИ ,

2019
XИЛ.Л B.

(269)

ρ〃
(52)

」璽:二[

旦

一

４

〓

０

一

生

flpuxo4ure or orreparprsHa AefiHocr ce cbcrorr ocHoBHo or npIaxoAI,I or npo4a:N6a Ha [poAyKr\vs u

B MirJrtK rporleHr Ha croKpr. B craruxra Ipyru npuxoAlI rtpez 2020 r ca rocoqesu 1326 x. JIB.

rrprrxoAu oT npeorleHKa Ha HereKyrrlrd aKTr{Br{, orr{eTeHr{ KaTo TaHBecTHIILIOHHH HMOTLI (2019 r. - 1 x.

m.)

2. PasxoArl 3a repcoHaJra (Eene)KKa 2)

Pasxo4ure 3a rrepcoHana BKJrroqBar pa3xoAr,r 3a rpyAoBr,r Ba3HarpaxAeHnfl Ha pa6onruqure u
clyxHTerHTe r4 Bb3HarpaxAeHr4flTa Ha y[paBJreHcKH{ nepcoHan no AoroBopl4 3a yrIpaBJIeHIre I4

KoHrpoJr B pa3Mep sa 495 x. nr. (2019 r. - 269 x. nr.). 3a qerure Ha H3rorBcHe Ha Hacrosull4.s orrler
CyMIaTa Ha BЪ 3Ha「 palЖ[ДCHИЯTa ΠO ДOFOBOpИ 3a yΠ paBЛeHИe И KOHTpOЛ ,OTЧeTCHИ KaTO pa3XOД И

BbHrrrHH ycnyrH 3a peKJracnsnqhpaqkr Karo pa3xoAl1.3a nepcoHaila.

3attθ胸⑤‖◎

Koruconuduparu rpuruoHcor omqent t<btr 31 dexerwspu 2020 zodurua
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α

3.    ΦИHaHcoBИ  ⅡpИXOДИ И pa3XOД И (БeЛ elЖКa 3)

@uruaHcoru npuxodu

IIpuxoAH or JIHxBIa

Ile.{an6a or rpoAaxla na SuHancoBH aKTHBkr [bpNaHu 3a

TbpfyBaHe
IIpnxoAH or rlpoAax(6ra no AoroBopu c KoHKpareHTIa

IIpuxoAH oT IIpeoUeHKa na $raHaHcoBH aKTI4BuI

O6wo

@unuHcoeu pasxodu

Pasxo [r4 za JIHxBH

EaHxoBH TaKcH, KoMHcHoHHH I{ Apyru pa3xoAu

O6uqo

4. Herercyqu MarepHaJrHH aKTrIBu (Eenexrca 4)

31 ДeКeMBpИ ,

2019
XИЛ.Л B。

1,262

1,269

(670)

(9)

【亜::2:

AКTИBИ

ИHBcHTap B ΠpOЦeC Ha OБ IЦO
ΠpИДo6ИBaHc

Maruunu,
cbop:bxeH.ufl t4

o6opyrBaHe

31 ДeКeMBpИ ,

2020
XИЛ.Л B.

11

24

(688)

(41)

(ヱ::2[

TpancnoprHu
cpeAcrBa

7

う
０

４
．

Hereryul{ MarepuanHl4 
3euu Crpa4a

aKTИ BИ

I:IaЧ aЛ HO caЛДo Ha

01。 01.2020

ΠpИДo6И TИ

Ornuc aukr

Krnr 31.12.2020 r.

2,557       8,907 5,320

48
乙
‥
　

　

　

　

　

‘４

つ
ん
　

　

　

　

　

２

一

∠
一
　
４
‥
　

　

　

¨

（υ

Ｏ
ノ

乙
‥
　

　

　

　

　

３

）

（ｊ

　

　

　

　

　

　

　

‘４

49

25

74

(36)

(7)

(43)

17,227

141

(10,972

)

6,396

(309)

(110)

(419)

59977

(2,512)

45

(8,460)

447

Auoprw3a:!la,u,

HaqanHo carAo Ha

1.01 .2020
Ha.{prcJIeHI4

Krna 31.12.2024 r.

HaqaJrHo caJIAo ua 01.01 .2020
flpra4o 6urvr
Ornuc ankr

Ca"rruo Ha 31.12.2020

172

L二皇1_______■虚豊竺   OattepeHo

(7)

(18)

(25)

６８
　

　

　

”

の

つ

　

　

，３

，
，
３
　

　

　

●

●

６

　

　

劇

４
・

　

　

　

　

　

　

　

　

５
，

(237)

(29)

(266)

EarascoBa crofiuocr
KbM 31.12.2020 45 422

5. He*rarepnaJrHlr aKTI{BII (Ee;rexrca 5)
Krrra 3 1.12.2020 r. fpynara pasrloJlara cbc cJIeAHI'Ire HeMarepHirnHI'I aKTUBH:

HevrarepniulHn aKTlaBla
TrproBcKH

MapKH
OБЩ0

31      24

G

1

Konconudupun tltuttaHcor omqem rfrrw 31 dexewnpu 2020 zoduttu Iイ
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JEEEЖ iX7 κЪ″ ズθ

“

σθttZZZPИ ″Z″ OZHИ ″σθB θr7Er
Kbrlt 31 dexeMspu 2020 zoduna

An,toprH3a\HH

Ha.raJrHo carAo na 01.01 .2020
Ha.{HcJIeHH

Ca"rrAo ua 31.12.2020

]Б aЛaHcoBa cToЙ HocT 19564        1,564

Ilpea orue'rHu.fl neprzoA rrJrMa rrpoMflHa B cbcraBa ra crofinocrl{Te Ha HeMarepHirrIHI4Te aKTIaBI{ Ha

fpynara crrpflMo cbullrre npes 2019 r.

6. HusecrulluoHHu uMorrl (Eene?KKa 6)

flpes rercyrloro rpLrMeceque lpynara orqvra Karo ilHBecrLtIII4oHHLI HMorI4 3eMI{ H clpaAI'I,

co6crseHocr Ha MapxeJrr.r MJreqHa r.{HAycrpr4;r EOOA. B orqera sa $uuancoBoro cr,cro.sHue

r{HBecT}rq}roHHI4Te r{MoTI{ ca [peAcTaBeHLI no clpaBeAnI,IBa crofiuocr, O[peAeJIeHa cbulacHo oIIeHKa

Ha nr4rreH3rapaH orreHprreJr, Karo e lp]rJrox(eHa MeroAonorur cto6pa3eHa cbc cnequ$urara na

aKTHBHTe, [a3apHI{Te ycJIoBH,f, I{ Ap.

flpu usnex4aHero HM or rpyrrara Ha uMorI,I MarrrrrHu Lt cbopbxeHnfl, vtHBecrvIUpIoHHHTe vt:nrorv ca

orr{ereHu no 6araHcosa crofiHocr Ha cborBgrHils. aKTvtB.

Bc.flrca npoM.f,Ha B c[paBeAnvBara crofinocr cneABa Aa ce [pu3HaBa Karo neqal6a wtu zary1a s

Orqera ga nceo6xgafi{lr.f, AoxoA.

LIsnecrHIIHoHHu HMor[I
fla.raJrHo caJrAo Ha 01.01 .2020
TpaHcS.p or I4uoru, MaLur4Hr4 kr

cbopb)KeHHfl

Herua neqiul6a or rlpoMflHa Ha

cn p aBeAJTHB ara crofi uocr
CarAo ua 31.12.2020

3enru Crpagn OEIUO

10,972

1,326

39189

7。 PeⅡyTaЦИЯ(БeЛ eЖКa 7)

Penyraquxra e QoprvuapaHa B pe3yJrrar Ha npn4o6zsanero Ha Ar,urepHzTe ApyxecrBa r fpyuara npea

2019 r., Karo e rplrJloxeH MCOO 3, xaxro cJIeABa:

3a nprgo6IaBaHero Ha Mapxelu MreqHa laH1ycrpvfl EOOA - 443 x. tts.

3a npra4o6xBaHero na A6.nauurrc EOO.{ - 336 x. m.
Taxa Sopuupanara peryrarlu.f, e recrBaHa 3a o6egqesra KbM 31 AeKeMBpH 2020 r. Or
pbKoBoAcrBoro Ha [pyxecrroro. To He e ycraHoBr4Jro, flpoMsHa s crofiuocrra fi. s flocoKa Ha

HAMILIIEHHE.

8. MarepraJrHn 3arlacu (Eene)rffia 8)

Krrvr 3 1.12.2020 r. fpynara pa3roJrara c HirJrr{trHocru or MarepaarrHur 3arracv B pa3Mep Ha 1,065 x. ,rr
cbc cJreAHara crpyKTypa:

傷裂鰺鬱勁③闘◎

2,512

677

8,460

649

09 129298

C

Konconudupan QuruaHcor omqent Kbttt 3l dexerwnpu 2020 zoduruu 5
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α

31 ДeКeMBpИ,  31 ДeКeMBpИ ,

2020          2019
XИЛ.Л B.      XИЛ.JIB.

MarepkraJfi4
IIpolyKIIH.f,
Hes aebplr eHo npola3B oAcrBo

Crorcu

06uo

100

522

505

7

1,065 19134

g. TrproBcKrl B3eMaHHfl (Ee"rrexcra 9)

TrproBcKHTe B3eM a:n:an KbM 3 1.12.2020 r. HMa cneAHlafl clscraB:

92

518

423

32

31 ДeКeMBpИ ,

2020
XИЛ.Л B.

31 ДeКeMBpИ ,

2019
XИЛ.Л B.

BseMawlafl or IIpo Aa>x6u

BseN,ranlafl rro AofoBopu c KoHTpafeHTH

BseN,raHwfl rro [peAocraBeHu 3aeMH

O6rqo:

BSeN,raHVfl IIO [peAOcTaBeHH aBaHcvr 3a nOKyIIKa Ha A.flnOBe

BseN,rankrfl 3a nI{xBH rro AoroBopu
BseN,{aHurfl rro AoroBopu c KoHTpareHTIa

B seN,ra Hufl rro rap anrJkrkr

Apyru B3eMaHlan

06uo:

530

960

60

／
０

乙
‥

19550 463

10. Apyrrr B3eMaHVfl, H rpeArJrareHn pa3xoArl (BeJIe)KKa 10)

31 ДeКeMBpИ ,

2020

XИЛ.Л B.

14026
11

749

75

13

14,874

Kr1l 3 1.12.2020 r. B3eMaHr.rflra B pa3Mep rta 14 026 xI{JI. iIB. ca $oprrlupaHu or rlpeAocraBeHl4 aBaHc}r

sa npu,qo6uBaHe Ha ATJIoBLT y,uacrkrs. B Kaflr{Tzula Ha MecrHI{ KoMfIaHHH, qarro ocHoBHa IIOJI e

KoHcoJIHAauvrflTa ytv, B rpyrrara ua ,{pyxecraoto-N.{afira u ynpaxHqBaHe Ha 3Har{I{TenHo BJI}rflHHe

Bbpxy AefiHocrra :.znrr. (2019 r. - 0 nn.).
BseN,raHu.f,ra 3a Jrr,rxBpr npoE3Tr,rt{ar or JrLrxBoHocHrI B3eMaHLLf, [o AoroBopl,I, IIo Ko]ITo ApyxecrBo or
rpyrrara e crpaHa (2019 r. - 0 ra.).

31 ДeКeMBpИ ,

2019

XИЛ.Л B.

一

（
∠

2

11。 Φ ИHaHCOBИ  aКTИ BИ Ha pa3Ⅱ OЛOЖeHИ e 3a ⅡpOД alЖ16a(Б eЛ elККa ll)

31.12。2020
XИЛ.ЛB.

@nsaucoBu aKTHBH Abprxalnr 3a rbpryBaHe

O6rqo:

446

移翁鯰餞露0闘◎

31。 12。2019
XИЛ.ЛB.

移

Ronconudupan rpuruaHcor omqem KbM 31 dexewspu 2020 zodurua
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E EJI DI{ KLI K:b M RO H C OIUI II PA H IIfl @ II HA H C O B O T qE T
r<ou 31 dexeuepu 2020 zoluna
llpez 2020 r. ApyxecrBoro-MafiKa r.{3BbpuBa cAeJrKI4, cBbp3aHH c noKynKo-npoAar(6a Ha $I'IHaHcoBu
aKTHBlr, or Kot4To peirnrtupa Sunanconu nprxoAl{. Ktnr 31.12.2020 r. B I{HBecrI{ulIoHH}Ifl cI'I

noprsefin ro pa3noJlara c astJvlvr na crofinoct 446 x. m. (2019 - 0 nn.).

12. Ilapuuru cpeAcrBa Ir raprqnlr eKBIrBaJreHru @e.nexcrca 12)

flapuuHule cpeAcrBa v ilapwtuvrre eKBr4BzureHTI{ ce orr{I4Tar rro Hcropl4r{ecKa rlesa. 3a UenHTe Ha

oTqeTa 3a [ap[rrHHrl floroK, napuqHl{Te cpeAcTBa LI [apvqHLITe eKBuBzIJIeHTH BKJI]or{Bar napl'I B 6poit u

no 6aHrOsH cMeTKH. Ipynata He onep[pa c napruHl{ cpeAcTBa B qyx.4ecTpaHHa Ba[yTa.

Krrnl 31.12.2020 r. fpynara pa3nonata cac cJIeAHlIre [apIrqHH HUL]IutIHocTH:

31.12.2020

XИЛo ЛB.

31。 12。2019

529

139

XИЛ.Л B.

237
30

llapuuHu cpeAcrBa n 6pofi
flapuuHu cpeAcrBa rlo pasrnaIIIareJIHH cMerKH

O6rqo:

Herercyruu

@usaHcoBu rracr{Bu, orrrvrraur rro aMopru3upaHa crofisocr:

O6nraraul4oHeH 3aeM

CxoHro

O6qo 6alaHcoBa crofiHocr

TeКyЩИ

ΦИHaHcoBИ  ΠacИBИ,OTЧИTaHИ  ΠO alMOpTИ 3ИpaHa CTOЙ HOCT:

ЛИxBИ

《])61Цo 6aЛ aHcoBa cToЙ HocT

668 267

13. 3aAbnxeHufl uo odlrraIIHoHHrI 3aeMH (Ee"rrexxa 13)

3aArlxenuATa Ha fpylara xrlr 31.12.2020 r. no eMurt4paH or ,{pyxecmoro-uafixa o6luraquoneu
3aC卜 I Ca CЛ eДHИTC:

31e12.2020     31。 12.2019

XИЛ.ЛB.

22000

(665)

XИЛ.ЛB.

21335

31.12。 2020

XИЛ.ЛB.

31.12.2019

XИЛ.ЛB.

(151)

(151)

I:Ipe3 2020「 。CcBep中XOЛДИHF AД CMИTИpa 06ЛИraЦИИ Ha cToЙ HocT 22 000 xИ Л.Л B.,cЪ c cpOK 8 F。 ,

фИKCИpaH ЛИXBCH ΠpOЦCHT 4%И
「

paTИccH ΠepИ oД 3 F.Π aДCiЖЪT C Ha 28.10.2028F.JIИ XBCHИ TC

ΠЛalЦ aHИЯ Ca Ha I:Ⅱ eCTMcceЧИe.IIЛ all(aHИ ЯTa Ha「 ЛaBHИЦaTa Ca ДЪЛ)KИ M[И OT 28。 04.2024 F. Ha

I_IIeCTMeCeЧ HИ BHOCKИ . 3a o6e3Π eЧaBaHeTO Ha C:MИ CИЯTa 06ЛИ
「

aЦИИ e CKЛ 10ЧCHa 3aCTpaXOBKa.

"06Л
И
「

aЦИoHHИ elMИ CИИ“.06ЛИFaЦИИTC Ha'Щ pyЖeCTBOTO CC OTЧИTaT ΠO aMOpTИ 3ИpaHa CTOЙHOCT.

`=l舟

Л 高 OTO警 筆 M al.lo,2o纂 o「 FR静 何手∩ 可 R鍮 纂 9000警 И 河 :召 R,F河 舟RHИ 1101 1≦ l xИ 翼 古Л R`Л Иχ tta И 665 xИ Л・ Л B・

CKOHT0 0T pa3XOДИ ΠO CД eЛKaTa.KЪ M 31.12.2020「 。o6ЛИFaЦИИTC Ha ДpyЖeCTBOTO BCe OIЦ e He Ca

Aonyc:Harv Ao rbproBHfl ua EtlfapcKara OoHAoBa Eopca.

1」繊泌鬱pe輔⑫
一事

Koruconudupuru rpuruaHcor omqent I<bM 31 dexerwspu 2020 zoduna 17



CEDEP―メθ肛写ZI「4ζ

EEtrElI{Krr RbM ROHCOITI4II4PAHI,Ifl OILHAHCOB OTLTET
KbM 31 dexeuopu 2020 zodurua

14. TrproncKrr 3aAbJDl(enun @enextxa 14)

Texyulure rbproBcKu kr Apytvr3aAbnxeHuc Ha ApyxecrBoro, orpa3enH s Orqera sa QunaHcoBoro
c:scro{Hze xrttt 31.12.2020 r., ca cJIeAHI{Te:

3aArnxeHufl no AoroBopl{ c KoHTpareHTH

3aArn)KeHH-x KbM KoHTpareHTH rro

noKyrrKa Ha KparKocpot{Hu $nHaHcoBH
AKTHBH

3aArnx(eHufl KbM KoHTpareHTH rro

rroKyrrKa Ha A.tIJIoBe B AbIrIepHH

ApyxecrBa
3aArnxeHnfl no aBaHcH or npo Aa>x6u sa
AKTHB[I

3aArrxeHufl KbM AocraBqHIrH

Kpan<ocpoqHu Bb3HarpaxA enlr.fl

31 ДeКeMBpИ ,

2020

XИЛ.Л B.

265

31 ДeКeMBpИ ,

2019

XИЛ.Л B.

2,041

1,713

950

827

375

〔)61lЦo

Brpxy eAHo or AbulepHr{Te ApyxecrBa uMa yqpeAeH 3€IJIor B [oJI3a Ha 6asxa clc crofiuocr Ha

o6eeneqeHr,rero 1 6,053 x.lr.

15. CAenrcrI cbc cBr,p3a,r.*r ruqa (EenexKa 15)

Cnrpsauure nurla Ha lpynara BKJrroqBar co6craeuuql{Te, JII4IIa or rpyrlara u rexeH KoHTpon,

AbqepHr,r npeAnpl4qTHf,, KJIIOTIOB ynpaBJIeHCKLI nepCOHZrJr Lt Ap.

Krrrr 3 1.12.2020 r. LIMa cJIeAHVre HeypeAeHI,I pa3qerlt crc co6crseHl{Ilure
3aAuxeHu.,I rlo rbproBcKl.I rrpoAalmltt - 2 x. tts.

C,qelxure ct,c cBEp3aHr4 nr,rqa ce orHacflT ruraBHo Ao orrrycKaHe Ha 3aeMH 3a reKylqrl HyxAI,I H

cboTBeTHuTe pa3r{eTH, KoI4To [popI3TI4qaT or HaqucneHHTe JIHXBH.

BrsHarpilKAeHHfl Ha KJrrorroBrrfl yrpaBJreHcKrl [epcoHaJr
2020 2019

XИЛ.Л B.

(53)

16. Cr6urrlq cJreA Aarara Ha orrrera:a QnnancoBoro cbcroflHlre

CrurecreeHo cr6nrue npes 2020 r. [peAcraBr.sBa B3eMaHero Ha pe[eHr4e Maprenn MJIeqHa

krnlycrpLrfl, EOOA Aa ce Bb3rroJr3Ba or rbpBa r4 Bropa M.flpKa ua EHE 3a pa3cpoqBaHe Ha TJIaBHI,IITH H

JTHxBH no 3aAbJrxenktflTa cH sa o6qo Ao 9 ueceqa, 14 cborBerHo o4o6peaa or KpeAr,rrr4paulara 6anxa.

3a crtqecrreno ct6urue npe3 rrepuoAa ce cqnTa H pa3npocrpaHeHr4ero Ha naHAeMlr.,rra or COVID-
19. Ha 11.03.2020 r. CrerosHara 3ApaBHa opraHrca\ws. o6ssu HaJrlrqnero Ha rraHAeMvrfl or
KopoHaBlrpyc r{ Ha 13.03.2020 r. Hapo4uoro cr6paune na Perry6nlrna Errraput, o6tzu r.{3BbHpeAHo

rroJroxeHpre 3a Tepr.rTopEflTa Ha rlrJraTa cTpaHa 3a nepHoA oT eAr4H Meceq, [poAbJDKeHo c oqe eAr,rH

Meceq. Meprure, npeAnpueMaHu or BJracrrrre, ca LI3KJIroqureJrHo Arz,laaMla-r,Hla ra e$exrlr

J・'鳳l丸
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EEIIEII|KII KbM KOHCOJTWTIPAHLIfl @I'IHAHCOB OTqET
xo"m 31 dexeuepu 2020 zodurua

lrKoHoMr.rKaTa B Haur4oHuureH v cBeToBeH *rarua6 He Moxe Aa 6rlie HaAexAHo oueHeH. CnaArr ua

BoAerur4Te MaKpolrKoHoM[rrecKu r.rHAr{Karopl{ 3a eBpo3oHara $oplrupar or{aKBaHI4r 3a rIoBI,t[raBaHe Ha

znslaqurra. B rcpa'rxocpoqeH rrnaH BbrperrrHoro rbpceHe ce oqaKBa la 6rAe He6:raronpumno

noBJrHrHo or 3acunBaHero Ha raHQraquoHHr,rre flpoqecu. Ocuonru.ITe na3apHla ABI{xetuH chnv ce

oqaKBa Aa ocTaHaT cI4rIHo IIpoMeHnI4BI4.

flopa4N r4HIIprAeHTHr{fl xapaxTep Ha MepKrrre, KoLITo ce BB3[pI4eMar, clprlMo sa6oresaeMocrra B

cTpaHaTa, Ha To3[r eTan e HeBb3MoxHo Aa ce HanpaBI,I HaAexAHa npeIIeHKa I4 IrcMepBaHe Ha

Bb3MoxHr4Te e$ercru Ha [aHAeMlrflTa BT,pxy Aefirtocrra, aKTI,IBI4Te h I,IKoHoMHrtecKoro pa3Burve Ha

fpynara. Ilpes 2020 roAHHa H KbM Aarara Ha r43rorBrHe Ha Hacro.flIlltt.x KoHconultrzrpar. QuHaucor
orqer He ce Ha6ruoAasar HerarraBHlr eSerrn BT,pxy 4efinocma Ha tpynara B cJIeAcrBI,Ie Ha

naHAeMr4sra. Cnequ$r,rxara Ha Aeftnocrra Ha rpyflara e.TaKaBa, qe Ao MoMeHTa B cneAcrBl4e Ha

naHAeMr4trHara o6c:rasoBKa He ce e HzrrrarilJro Aa crlupa BpeMeHHo Anv la HaMuuIflBa o6euure tra

4efiuocrra cu. Prxoso.(crBoro na fpynara HrMa raKrrBa oqaKBaHLIq u s 6tAeLIIe'

CteA Aarara Ha Hacro.f,rrlnTe KoHconvp:apaHla $uuanconn orqerl4 Ao Aarara Ha rrxHoro cbcraBtHe

He ca Hacr:r,rrvtu cbqecrBeHr,r cr6uru4 Kouro 6nxa Aoeerla Ao [poMsHa Bbpxy Aefigocrra na

fpynara.

tara 29.04.2021 r
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