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1. IIpanHo cbcroflHrre r o6ua nnQopMarlrfl 3a ApylKecrBoro

CEBEP-XOJIAI{il M (Apfxecrnoto) e aKrII,IoHepHo ApyxecrBo, perucrpupaHo I'I

ErnraprEa. Agpecrr Ha perucTpaqus ua,{pyxecrnoTo e rp. Bapna, Yl. ,,IIaP Acen I-nn" No 5,

Ksl.a 31.12.2020 r. ocHoBeH aKIIrIoHep r ,{pyxecrroto e ,,3opa 2005" EOOA c )AIacrI'Ie B

67,34 o/o.

OcnosHara Aefoiocr na r{pyxectnoro BKrrroqBa cJreAH[rre BI,IAoBe onepaqwl I{ cAenK}r: flpnAo6unaue,
yrrpnBJreHr,re, orIeHKa vr npoaax6a Ha ytac,TLte a 6urapcxu H rryxAecrpaHHl,I ApyxecrBa,
rpxAo6uraue, ynpaBJreHvre il npo4ax6a na o6nuraqwt, npugo1v:BaHe, oIIeHKa I,I npo4ax6a na

naTeIITI{, OTCTAIBaHe Ha nUqeH3I,IH 3a I{3[OJI3BaHe Ha naTeHTU Ha Ap)D(ecTBa, B KoI'ITO XOJIIIIHTOBOTO

ApyxecrBo fracrBa, SuHancupane Ha ApyxecrBa, B Korrro xoJIAI,IHroBoro ApyxecrBo flacrBa.

Tesu $unancoBra ortrerlr ca o4o6penr,r 3a rBAaBaHe ot Crseta Ha AlrpeKToprrre Ha 30.03.202L r

.{pyxecmo'ro HMa eAHocreleHHa cucreMa Ha ynpaBJreHne r ce y[paBJIrBa or Crser Ha Al{peKTopnre.

PrxosoAcrBoro Ha ApyxecrBoro ce cbcrou or:
HeAro ToaopoB CrHpI.IAoHoB - npe,uceAareJl;

MnxaeJra PocenoBa Mnxafinora - qrleH;

TeoAopa Bna4lavtlzLpoBa rlynrapoBa - wreH.

,{pyxecrsoro ce rpeAcraBJurBa }r y[paBJrrBa or u3rraJrHHTeJIHI{f, AItpeKTop HeAro Cnnpn4onor.

Ha 31.12.2019 r. e [poBeAeHo I4snrnpe4no o6qo cr6pauue Ha axurloHepl{re, Ha Koero e B3ero

perrreulre 3a cMrHa Ha eAvtHufl, or rureHoBere na Crnera Ha AlrpeKTopute Ilnerel**taEttuevahuesac
Teo4opa Bla4rrraupora r{ynrapona. flpourrara e BrrcaHa n TtproncKlu perucrbp ua 10.01.2020 r.

2. Easa sa lr3rorBflHe na QxnancoBtrTe orrlerl[ E crreroBoAnlr flprrHlluntr

2.L O6rqll rroJroxenrlfl

flpes reryrqara roALrHa ,{pyxecrnoro e Bb3rrp[eJro nprrJraraHero Ha BclttIKH HoBrr I4 peBla3uparl,ra

MCOO na Eop.ua sa Mex.uyuapoAHu CqErosoAxr Cr:an4aprn (EMCC), trpusil4 ot Kolrncusra Ha

Enponeficrux cbrog, KaKTo tr pa3flcHe:awffa KbM Tflx, Ba;tuAHLt 3a roAI,IIrrHI,I neplroALr, ganoqsallra Ha 1

fl;ryapil2020 rolwta,uvtvratr\u orHorrreHr,re rcbM rBBbpr[BaHara or Hero Aefi'noct. MCOO, [puer]r or
KoMucr.rsra He ce pa3Jll{qaBar or [BAaAeHrITe or EMCC cqeroBoAH]r craHAaprl,I, c It3KlIorIeHHe Ha

rracrra or MCC 39 OunancoBlr r,rHcrpyN{errn: flpusHaBalre lr oIIeHrBaHe, ocraBrtrIa ce Ao orquraHe

Ha xeAxlrpaHero, Korro KEM To3Lr MoMerrr He e flprrera or Ko]Mcu.f,Ta. i

@nnaucorure orrrer[ ca H3rorBeHlarrpu cua:lBaHe Ha nplrHrlr,rlauaucroprqecKara IIeHa.

Klna Aarara Ha n3rorBf,He na {nuarrcoBlrre orqeru pbKoBoAcrBoro Ha,{pyxecmoto upaBu oIIeHKa

na cuoco6uocrra Ha npeAlpr,rflTrrero Aa rrpoAbJDror Aeftnoctta cH Karo 4eftcmaqo npeAnpurrue. flpu
orleHKara A{uru [peA[onoxeHuero ga Aeficraaruo npeArrprrsrxe e yMecrHo, pbKoBoAcrBoro B3eMa

npeABuA BcrlrrrKaTa Hanr{qHa nntfoprr,rarg'r, sa 6rAerrlsro, sa naft-uaJrKo, Ho 6es ,(a ce orpaHlrqaBa Ao
12 rr,receqa or Aarara Ha orqera sa {nuaucoBoTo cscrorH[e. B pesyrrrar or oqeHKara Ha

pbKoBoAcrBoro, Te3rr $ruraHcoen orqeru ca LcrorBeHr,r na 6asa Ha qpI,IHIIHla na Aefictsalrloro
flpeAnpr,rflT[e.

3a reryqara QnHancona roAnua ApyxecrBoro e [pLreJro BcT.FIKITI ttor;u u/uilw peBH3LrpaHI,I craHAapru
[r rbirKyB{rHr{f,, r,BAaAeHrr or CrsEra no Mex4ynapoAH}r cqeroBoAHu craHAaprl (CMCC) rr pecr. or
Konaursra 3a paaf,cHeHrrc Ha MC(DO, rora:ro ca6ustuyN{ecrHr,r sa HeroBara AeftHoct.

7Hndueudyannu QuuoHcoBu omuemu Karrit 31 dexerwspu 2020 zoduHa



CEBEP‐XθttZZ″ I・ 4′″

EEJIEIITKU I$M IIHIUBuIYNTHUfl OUHAHCOB OT'IET
Kail 31 dexemepu 2020 zoduna

Or nrsnpNeMagero Ha regr,r craHAaprll u/nnu rbJrKyBaHI,Ifl, B cunta 3a roAlrIrrHI'I Ilep[roAu 3arlorlBatrIfl

ua I *ryapu 2020 r., He ca HacTblr,rJrr{ [poMeH]r B cqeroBoAlrara IIonImI,IKa Ha ApyxecTBoTo' ocBeH

HrKorI H9BI,I u pa3urr4prBaHero Ha Beqe ycraHoBeHI,I ofloBec"rflrlau;1rs,6eg tora Aa AoBeAe Ao Apy[I
[poMeHr,r n ruracu{maparauJrr,r oIIeHKara Ha orAeJrHI,I orrIerHI,I o6exrn u orteparlllH.

71glttsuqya;1Hnx1 {rurancoB orrrer Ha.{pyxecrBoro e rcrorBeH Ha 6asa ucrcpuuecKara IIeHa c

r{36JrroqeHue na $nuancoBrrre aKTuB}r no4 $opnaata Ha Karrl.rr{rnoBl'I InHBecrI'II[4I{ - @nnancos}I

aKrr{BLI, AbpxaHll 3a rbpryBaHe - npg3 lpyr rceo6xBaTeH loxoA, Kolrto ca oIIeHeHpr Ha 6asa

npeolleHeHa pecr. clpaB eryftlria crofinocr.

flpe4crarruero Ha {r,rnaucou orrrer cbrnacHo MexgynapoAHure cranpiapru 3a QuHaHcoBI'I

orrrerr,r r,I3r,rcKBa pbKoBoAcrBoro Aa Ha[paB[r :rrafi-golpw upu6lusrreJlHu oIIeHKlr, IJ'aqvrcJJ.eHlvlfr},r

pa3wHo o6ocnonanr,r [peAnoJroxeHrrf,, Ko]rro oKa3Bar e$ert Bbpxy orqereHflre crofinoctu na

a1TrrBrrye u flacuBlrre, Ha np[xoArrre H pa3xoA]rre KbM Aaraira Ha orqera. Tesu npu6nLr3]rreJIHI'I

orIeHK[r, HaqlrcJreHr,rf, u flpeAnoJroxewr4r ca ocHoBaHIl na rntfoprr,ra'4dfita, KoflTo e HaJrI{qIra KLM

Aarara Ha SunancoBrrrf, orqer, rropaAlr Koero 6r.qeqnte $axul.recru pByJITarI'I 6r'o<a uornu Aa

6rlar pa:ilrruHlr or rflx (xaro n ycnoBus na SunaucoBa KpLBa Hecr,rD/pHocrl'Ire ca no-

snaurrrerun).

2.2. @yurquosaJrna BaJryra rr Ba.rryra rra flpeAcraBflHe Ha Qrnanconnre orrrertr

OyuroU,roxa.rrHa BaJryra e Ba[Jmara Ha ocHoBHara I{KoHoMLIqecKa cpeAa, B Korro eAHo rlpeAflpwrrue

QyrruuonNpa Lr B Korro HraBHo ce reHepupar lr Ispa3xoABar [aprml,rre cpeAcrBa. Tx orpa"eana

ocHoBHlrre c,(eJrKI{, criwtus u ycrroBrs', 3HarI}rM}t 3a [peAnplrflTuero.

,{pyxecrnoro BoALr crlgToBolcrBo It cbcraB, {mranconrre cu orqerl,I B HaIIuoHaJIHara BaJryra Ha

Peny6nma Ermapnr - 6urrapcrn JreB, Bb3npl,Ier ot,{pyxecrBoro rato ipynrrq'IoH:urHa BaJIyta.

Hacrosulrrre Slanaucowr orrleru ca rBrorBeHI{ B xI'rJIrI}r JreBa.

2.3. Cle;rrn B rlyr(Aecrpalrna BaJryra

CAeJI r.ile B rryxAecrpaHHa BarrJma ce BrrlrcBar [EpBoHarIarHo Karo KtM c)Mara Ha qyxAecrpaHHara

BaJryra ce npr.rJrara rlempaJrHuflr Kypc Ha Etmapcna Hapo4na Basxa (EIS) KbM Aarara Ha cAenKara.

Kypconure pa3J[rKr,r, Bb3H]rKBarq[ IIpu ypexAaHe Ha BaJryIHI,rre napl{qH}r IIo3rIqu}I ulttt flpu

ofir{TaHero Ha re3[r napruHu flo3rrqru,r rrpl,r KypcoBe, pa3JIHIIHH or re3u, no rofi'ro [bpBoHaqarHo ca

6uln npnsnarvr, ce orqrrrar B orqera sa sceo6xBarHl4, AoxoA 3a cborBerHlrfl neplroA.

flpes 2020 r. .{pyxecmoTo HrMa I{3BbpIIIeHrI cAeJIKII B rryxAecTpaHHa BaJI)ira.

2.4. CqetonoAru 11peAtroJlo111eg11s n npu6.lusllTeJlgf, cqeToBoAgtr 9II6HKII

flpuloxenuero Ha MCOO IrsHcKBa or PrrosoAcrsoto Aa Ha[paBLI HrKolI cqeroBoAHI'I

rrpeArroJroxeq4s.u npn6runsurerH[ crreroBoAH[r oIIeHKLT npI,t I,BrorBflHe Ha Qunancoerre orqeru, c

rleJr olpe,IleJrrue ctoftnocrra Ha HrKolr aKTrlrBu, ilacvtBv:, rrpllxo,ryr }r pa3xoA}r. Te ce nsrtpmBar 863

ocHoBa ua uafi-qo6para nperleHKa ua PsronogcrBoro, 6azupata Ha Hcropl{qecKl{, olI{T r,r aua]fi43 HL

Bcr{qKu Sax,ropu, oxa3Barqu BJIIIJTHHe trprr Aa,{eH}ITe o6crosrercrsa KbM Aarara Ha rtrorBsHe Ha

Sulraucorrre orqerr,r. ,{eficrnu:relHrme p*yJrrarpr 6ra<a uornu Ia ce pa3r[qaBar or [peAcraBeHHTe B

Hacrorrqrre Qunaucorn orrIET[.
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2.5. Ilporvrnna B crreroBoAEa troJrtrTf,Ka tr rpelrrKtr or MIrHaJrlr orrlerHrr treptroArr

Cqeronorura noJrrrrld(a ca KoHKperHr,r nprrHllur[ll, H3xoAHlr noJroxeHr,Ir, KoIrBeHqI{u, trpaBr.I]Ia Y

npaKTLrKH, [pr,IJraraHr,r or npeAlpr,IJrrr,reTo rrpu ]r3rorBflHe rr npeAcTaBflHe Ha Snnanconrile orqer[I.

flpou.xna B crreTOBO.[HaTa uorr,rTuKa B p$yJITaT oT flpunaraJrero Ha HoB cTaH,qapT ce ocqeToBOA{Ba B

cborBercrBlre c flpexoAHr{re pasnope.46n B cborBeruru craHAapr (axo urraa mxnra). Korato

cTaHAapTbr He [peABLDKAa TaKLIBa paruope46u, npoMflHaTa ce upunara perpocneKTlmHo' B

,"orraiarure c MaC 8 Cqeroso.qHa noJrr{:rr{Ka, npoMeu}r B crleroBoAHure npn6lnsrreJrHl'I orIeHKI'I }I

rpeluKlr.

Ipemrulre oT MuHaJrlr Ilep]roAlr MoraT .{a B53HI,IKHaT npI,I EpU3HaBaHe, oIIeHKa, [peAcTaB.,tHe wfil
onoBecrrBaHe Ha eJIeMeHTIrre Ha OHHaHcoBlITe orrlerrr. Te ce npeu3qr,IcJlrBar c o6paura clrJla qpe3

KoprrupaHe Ha cpaBHrrreJrHr{Te AaHHLT 3a MUHaJIInTe oTTIeTHI,I Uep[IoALI UJ[r4 IJaqaJIHfite caJula Ha

ar(TIrBIme, nacl{Bl{Te }r KarrI,rTaJIa.

flpes oruerul{, IIepuoA HflMa npoMeHu B cqeToBoAHaTa IIoJI]rTru(a I{ He Ca oTKpuTE CGIUeCTBeHI'I

rpeInKLI.

2。6.  PeКЛacИфИКaЦⅡИ

olΠpeД eЛeHИ Ⅱepa OT cpaBHИ TeЛHИTe ДaHHИ B OTЧeTa 3a фИHaHcOBOTo cЪ cToЯHИe, OTЧ eTa 3a

Bceo6xBaTHИЯ ДoxoД И oTЧ eTa 3a ⅡapИЧHИTe ⅡOTOЦИ :MOraT Дa 6ЪДaT peKЛaCИ lфИЦИpaHИ C ЦeЛ

CЪΠOCTaBИ:MOCT Ha ΠpeД CTaBЯHeTO Πpe3 TeКyIЦ aTa「 oДИHa,B cЪ oTBeTCTBИe C И3ИCKBaHИЯTa Ha M(CIC

l IIpeДCTaBЯHe Ha фИHaHCOBИ  OTЧ eTИ・

K:ЪM 31。 12。 2020「。Hc e ⅡpaBeHa peKЛ aCИфИKaЦИЯ Ha CpaBHИTeЛHИ ДaHHИ B OTЧ eTa 3a фИHaHCOBOTO

cЪcToЯHИe.

3. ,{erfunuUus u oqeHrca rla eJreMeHTf,Te Ha orrlera ra QuuancoBoro ctcroflHf,e rr orrlera
sa nceo6xBarf,Irfl AoxoA

3.1. Ilnnecrnqrtr B Abqeputr ApyxecrBa

,{ulrocpoutume I,IIIBecTI,uryIu, no4 {oprr,raTa Ha aIC+trI I,I ATJIOBe B AbUepH]I ApyxeCTB4 ca

rrpeAcraBeHr,r BbB QunancouEr orqgr no qeHa Ha [pI,IAo6IBaHe (ce6ectoftnoct), Korro

npeAcraBJrflBa clpaBeAJrrrBara crofiuocr Ha BbgHarpaxAeHldero, Koero e 6ruo IurareHo,

BKIlrcqr,rreJrHo [peKure pa3xoAr, tto npuflo6r,rBaue Ha [rHBecrI{qI,IflTa, HaMaJIeHa c HarpyflaHara

o6egqema.

flpu:rexanaHure or ApyxecrBoro [rHBecrr{qu[ B .{bqepHI,I ApyxecrBa no,4Jlexar Ha exero,4eH

lperyreA ga o6egqenxa. flpu ycrarroBrBzlue Ha ycJloBur sa o6esqeHKa, cblUara ce npll3HaBa B

orqera ga rceo6xsarHl{, AoxoA (n neuan6am us:rr.zarylara sa ro4unam).

flpn noxymra u npo.qax6a Ha lrHBecrwryur B AbrrlepHrr ApyxecrBa ce [pl,IJrara "Axtara Ha

cKIIIOqBaJre" Ua cAemata.

I4nsecrr,rq[Irre ce orrll,IcBar, Koraro ce rrpexBtpirrr np{IBara, Kolrro npo}r3Tl{qar or rfl( Ha Apyr}r

JrHrIa r1pu HacrbrrBaHero Ha [paBH[rre ocHoBaHr,rf, 3a roBa Lr rlo ro3I,I HaTII,IH ce sary6ra Kolrrpona

Bbpxy cTorraHcKllre H3rOAr4 OT CbOTBeHr,r' KOHKpeTeH TI,I[ rIHBeCTI,IqUU. fleqal6atal(tary1ara) or

[poA{tJr(6ara rrM ce rrpeAcraB{ ctorBerHo xru "$unancoBu rrprxolir" LUtt4 "Qranarrconn pa3xo4l't"

B oTrreTa sa sceo6xBarHl,L AoxoA (n ne.ral6am uttusarylara sa rognnara).

枡橙颯鸞輌鼈輔@
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3.2. @unaucoBlr rrHcrPYMeHTlr

OuHascoB HHcrpyMeHT e BceKI'I AoroBop,
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KOИTO ΠoplaЖДa cДHOBpCMieHHO,

9AHO [IpeA11pklflTlgle, TaKa u $nnancoB racHB tr^JT:a HHcrpyMeHT Ha co6crBeHl,Is

ΠpeДΠpИЯTИe.

Ko「aTo И CaiMO
@uuaHcoBnTe aKTrrBH u rracuBu ce [p]I3HaBar B orqera 3a SranaHcoBoro

Koraro ApyxecrBoro craHe crpaHa rlo AoroBopHHTe ycnoBldfl Ha HHcrpyMeHTa. @unaHcoBuTe aKTUBI'I

ce orrrr{cBar or orrrera sa SuHaHcoBoro cbcro.r{Hue, cneA Karo ДO「oBopHИ Te ⅡpaBa 3a ⅡOЛyЧaBaHeTO

Ha ⅡapИЧHИ ⅡoToЦИ Ca И3TeKЛИ ИЛИ aКTИBИTe Ca ⅡpeXBЪ pЛeHИ H TpaHcQepm LIM ouoBapr Ha

И3ИCKBaHИЯTa 3a oTIII,IcBaHe, cbnlacHo I{3EcKBaHwffa Ha MCC 39 @mraucosu I{HcTpyN{eHT}I:

npI,BHaBaHe 14 oIIeHf,BaHe. @unancoBr{re nacrlB}r ce orlrrcBar or orrlera sa QmraucoBoro cbcro'f,H}re,

Koraro r,r c{tMo Koraro ca IloraceH[r - T.e. 3aASJrXeHr{ero, o[peAeJIeHO B .{OroBopa e orna,{HaJIO,

aHynHpaHo I,IJrrl cpol(5T My e I'I3TeKlJr.

flpu utpnouaqarHoro 14M [pg3HaBaue $mrancoB]rre aKTHBI{ (uacunn) ce oIIeHf,Bar no crlpaBeAJI}IBa

crofinoc,r H BcHqKr,r pa3xoAlr no cAeJrKara, B pe3yJrrar Ha KoflTo Bs3HlrKBar Qnuanconu're aKTuBrr

(uacuru), c r,r3KlrorreHLte Ha SunancoanTe aKT[rBr (nacunu), orrlrrraH[ no cIIpaBeAJl[Isa ctoftHoct

lpe3 orqera sa sceo6xBatlil,Lf, AoxoA.
3a qer*e Ha IrocJreABaIrIoTo oIIeHflBaHe, ,(pyxecrnoro rnacnQuqupa rrpes rer<yl1uf, I'I [pe[xoAH[rTe

orqerHr,r flep1aoArr {unanconnre aKTlrBu }r nacr{Brr B cneAHrrre Kareropru{: $uuanconu aKTLTB}I

(nacnar,r), orqr,rraHg rro c[paBeAJrusa crofiHocr npes orqera ga sceo6xuatHl'L AoxoA; vflJ.Becrw\uvl,

rtpxagrr Ao flaAex; Qnnanconn a1TrrrB]r Ha pa3noJroxeHlre 3a npoaax6a; [peAocraBeus 3aeuu H

Apyrx TbpIoBcKII B3eMaHH.f,; n lPyt.lu SnuauconN llacllrr,u (pasnruuu oT Te3I4, oTtIIiITaHlI rro

"rrpur"zurr"a 
c'rofinocr npe3 orrrera sa sceo6xsarmr4s loxol). Knacn$rquparrero B csorBerHara

rpyfla 3aB[cI,I OT IIenTa LI CpOrIHOCTra, C KO{TO e CKIIIOqeH cboTBeTHI/IfT AOTOBOp.

Cr"g *proHaqaJrHoro [rM npr,BHaBaue QnnancoBme awttryu/rruc*rr,lr orrmTaHu npe3 orqera 3a

eceo6xBarHr{r AoxoA ce oqerrflBar 1ro rf,xHara cnpaBeAl[rBa crofrnoct c orrII{TaHe Ha pa3JII'IKure or

orleHKr6e Ao cnpaBeAJrrma crofinocr B orr{era sa sceo6xBarHwl AoxoA, 3a neplroAa, nP€3 xofito ca

BI3H}IKHAJI}I.

3,2.1. Ilrueecmuquu dopwanu do nadem

I{neecr[qume, AbpxaH[r Ao [aAex ca HeAepr,rBarl,Irru SruancoBu aKTLrBu c {rrccupauuilJJrau\alJilru
uaAex, KoI4TO p5KOBOACTBOTO I,IMa HaMepeHue LI B63MOXHOCT Aa Abpxfi Ao HacTbuBaHe Ha TexH[f,

na,{ex. I4uueqnq nte, AbpxaHH AO nAAeX CneA ISpBOHaIIaJIHOTO HM [p[BHaBaHe ce OTIIuTaT rro

aMoprr,BlrpaHa crofiuocr, onpeAeJreHa qpe [p[naraHe MeroAa na ei[erturHlrtr JrrDGeH [poIIeHT.

I$u31.12.2020 r. Cenep-xolgnur A,{ He upllrexaBa }IHBecTuIryIrI, AbpxaHIa Ao r1a4err'

3.2.2. (Duaaucoeu awmuau fla po3noiloilceHue sa npodaetcfia

OrurancosgTe a6rr{B14 Ha pa3noJroxeHue oa npo4a.xt6a ca HeAepIrBarprBHr'I Qunanconu r'IHcrp) 'IeIrrI'I,

Korrro ca olpeAeneHu Ha pa3[oJroxeHue 3a upo4axc6a u ueuacnSilryIpaflrl B npeAxo.{Hl'Ire

KaTeropug. B or.Iera sa t[unancoBoTo cbcTorH]Ie na ,{pyxecreoTo Te ca [peAcTaBeHL KaTo

A6irrocporrHlr rrHBecruqlrr{ r4 KparKocpoqHu Snnauconu aKTLrBIlt, B 3aBracuMocr or HaMepeHwffa HL

paKoBoAcTBoTo Aa rI{ AbpxH I4JII,I [poAa,qe u ce [peIIeHrBaT AHAWBTI[yutHo, a He 853 OCHOBa Ha

qrJroro nopt$oluo.
@nnancorrrp aKTrrBrI Ha pa3[oJroxeHr,re 3a [poAoK6a elflIo.rBar I{HBecrl{qru B A6uIepHlI I{

acoqrurpaur{ ApyxecrBa r,r MuHopurapHu KarruTaroB:a.flo.crata B ct'orBercrBne c MCC 39.

Cneg nrproriramroro ^r 
.rpra"uraue SunancoBl{re al(rlrBu Ira pa3nonoxceHue 3a npo4ax6a ce

oqeHflBar 11o clpaBeAJr[ga crofiHocr KBM Aarara Ha r3rorBrHe Ha $uHanconute or'Ier[, c

r,BKmoqeHue Ha KarrrrTaJroBrrne [HBecTI{rpI[, KOIrfo He ce KoTI,IpaT Ha aJff[rBeH na3ap u TsxHaTa

c[paBeAJprBa crofinocr He Moxe Aa6rle HaAexAHo IBMepeHa, Karo re3]r I'IHBecrI'Iquu ce orrlxrar rlo

rleHa Ha npulo6rnane, HallaJreHa c eBeHTyaJlHusary6uga o6esqeuKa.

fleqa.n6ara wm sary6ara or orleHKara ua QuuancoBuTe aKTLTBH Ha pa3noJloxeHl'Ie 3a npo4ax6a ce

rrpg3HaBa Ar,rpeKTHo B KarMTaJra rpes or"era sa co6ctseHllfl KarrrrraJr, c u3KlrloqeHlre Ha sary6urc m

aКTИB B
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o6esqema, 3a Kolrro [rMa -f,BHo AoKa3arencrBo, qe He ce AbJDKar Ha BpeMeHeH cIIa.A B cnpaBeAJII{BI4Te

crofinocra Ha a1rr{Ba. flpu uocneABarqa npogaxc6a ua QuxaucoB}r aKTLIB}I Ha pa3[oJroxeHl'Ie 3a

upo,4ax6a, aKyr!(yJrr,rpaunTe pa3n[rKlr or KopeKllrrlrre Ao cnpaBeAJII4Ba crofrnocr ce [prBHaBar B

ofiera ga sceo6xsarulr, ,{oxoA Karo rrp[xog (pa3xoA) or orrepalllru c Qnuanconlr [Hcrp)rMe]mu.

flpes 2020 r. ApyxecrBoro rI3BGpIIIBa cAeJrKH c Qruranconpr at(rttBv\ or Kolrro orqHTa B orqera 3a

ncio6xnanu{r AoxoA rrpru(oAu r,r pa3xoAu or orepaqsu c $uttaucoBu aKTuBl'I. O6egqenKrr He ca

rr3BbpruBaHlr, ropaAr Kprrrxr{, cpoK Ha ArpxaHe Ha re3}r aKTLrBrr. Krrra 31.12.2020 r.,{plorectnoto

r.rMa H,urll.run SuHaucoBH aKrr{B}r B }rHBecrgruoHHu, cra nop$efin ,Kolmo ce npeoIIeHeH}I IIo

cnpaBeAJllrBa ctofi nocr.

3.2.3. IlpedocmaeeHu 3ae.ilau u dpyzu mbpeoscKu a3enoaHan

Trproncxr,me u Apyril B3eMaHr,rr ca HeAepI,IBarHBHu Slluancorn aKTlrBu c $rrcnpanld Idrtu

olpeAeJrlrMu cpoKoBe 3a ypexAaHe, Kolrro He ce Korllpar Ha aKTI,IB€H [a3ap. Te BGsHuKBar, Koraro

,{pyxecrnoro flpeAocraBu napnqeH pecypc, croKr{ rIJIrr ycJryru, 6es Aa uMa HaMepeHfJ/,e Aa r5pryBa

Bb3Hr,rKuaJroro B3eMaHe. Tegu esel,raH,rra ca upeAcraBeull tro rflxnara aMoprll3npana croftnoct,

rr3rrr,rcJreHa na 6asa MeroAa na e0errNnHr{fl Jrr{xBeH [poqerrr, c [t3KIrIorIeHvIe Ha KparKocpoqHrlTe

B3eMaHI4rI, KOImO He Ce aMopTI'I3I,rpaT.

3.2.4. IlapuqHu cpedcmeo

flapu.rrurre cpeAcTBa, 3a UeJrr{Te Ha cbcraB.f,Hero Ha orqeTa 3a rrapruHr{fi floroK, ce cqrrTar Karo

lapr{qHrr cpeAcrBa n 6pofi u no 6asroBrr cMerKI,I u Wyrrr KparKocporrul'I BLTooKoJTrIKBI{IHI'I

r{rrBecrr,flryrx, Korrro Morar la 6rlar KoHBeprr,rpau[r B onpeAeJleua cyMa rraprr.rHl{ cpeAcrBa I'I

loAJrexar Ha HesHaqrrreJrHr,r [poMeHn n ctoftsocr,a. 3a IIeJrIrre orqera 3a flaplrtlHl'rre noroII[I

napr,r.ilrllTe cpeAcrBa BK[IoqBar ne6norupalrl'rre rlaplr.mla cpe,4crBa.

3.2.5. Odes4eruxa na Qwuncoau awmaou

Kur,r Aarara Ha l3rorBrHe ua SunancoBure orqerl,I Ptroso.{ctsoro Ha,{pyxecmoro npaBu [peIIeHKa

AaJrx cbrqecrByBar o6eKt[sH[ vtn1una\ukr ga o6egqenKa Ha BoI{.IKI,I {nnanconrre aKT}IBLI c

II3KJrIoqeHlre na SunancoBl,rre aKTr{Bu orrl}rraHrr rro cnpaBeAJlrasa oofiHocr rrpes orqETa 3a

sceo6xBargr,rs AoxoA. @rnancon aKT[rB ce cq]rra ga o6esqeueH caMo roraB4 Koraro cbqecrByBar

o6errneHr,r AoKa3areJrcrBa, qe B p$yJrrar Ha eAHo I4JIlr floBeqe us6wtua, Hacrb[I{JrH cneA

rrbpBoHaqaJrHoro My rrprcHaBaHe, oqaKBaHHTe [ap[qH]r norol[,I ca HaMaJreJIu. BrsMoxHo e

o6esqeru1ara Aa He e [opoAeHa or eAEHrryHo cr6nrue, a Aa e B peyJrrar ot xou6unnpaunr e$err na

MHoxecrBo cs6ttt*ts.
flpes 2020 r. odegqeuxu He ca orrlrrraHld.

Ilpedocmaeewu 3aeilru, wbpzoscnu u dpyzu *3eilaHan 
--

,{pyxecrnoto Haq}rcJrf,Ba o6esqeura Ha rbproBcx[Te B3eMarrl,Ifl, Koraro ca HaJrI,Iqe o6errnsHl'I

AoKa3arencrBa, ue ,{pyxecrBoro Hf,Ma Aa cr6epe BcI,rrIKx ArJDKLTM}r cyM}r npu HacrbrBaHe Ha rexHl{t

laAex. Karo unAmaroplr 3a uoreHrlrraJrHa o6esqeHra Ha rtproBcKrrre B3eMaHrrfl ,{pyxectroro cq[ITa

Hacrbtrr4JtLt 3HarruTerur,r $nnancoru 3arpylHerur na le6utopa, BeporrHocrra Ae6rroPtt la Bcrbrrl{

B nporleAypa no HecscTorTeJrHocT HJrII Her43[BJrHeHr4e Ha AoroBopeHllTe aIf{DK[IMeHTII OT CTpaHa Ha

KoHrpar.errr a u salasa Ha ruaruaHlrflTa rroBeqe w t20 AHu or Aarara Ha [a,qexa. flpn ycmuoBrBaHe

HaJrr{qflero Ha raKHBa nprrcHarryr sa o6esqeHr€, eary1ara or o6esIIeHKa ce oupeAen Karo p{l3JrlrKa

MexAy 6anancosara crofuiocr u cerarrrHara crofinoct Ha oqarBaHute 6rAeIqu rrapLutmkt rrorollu,

AucKorrrlrpaHr,r c opurrrHaJrnur eQexruneH Jrr.rxBeH npoqerrr 3a cxo.{Hl{ aKTI,IBlr. Kparxocpour*r

B3eMa5r{fl He ce .{rrcKorrrr,rpar, aro eQerrrr or .{ucKoHT}rpaHe e HecbulecrBen. O6egqenKara ce

HarrlrcJrrBa qpeg r,Bnor3BaHero Ha KopeKTrrBHa cMerra sa o6esqeura, KoflTo ce [peAcraB"f, B ofiera 3a

$uuanconoro ctcrorHue Karo HaMaJreHue Ha B3eMaH[cra, a pa3xoAlllre or o6esqeHxara ce

npeAcra3flT B orrera sa sceo6xBa'rl*15.,{oxoA B crarl{f, Apyru pa3xoAu. Koraro eAHo B3eMaHe e

necr6zpaervro usa Hero lIMa HaqlcJreHa o6e3qemca, To ce I,BlucBa cpeqy HaMaJIeHlIe Ha csoTBeTHaTa

・・ ″
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KopeKrrrBna cMerKa. BrsctauossBaHgro na sary6n or o6egqeura Ha rEproBcKH BBeMaHI,Ifl ce

rr3B:sprllBa npes orrrera ga sceo6xrarHr,r, AoxoA E ce orqr,rTa Karo HaMaJreHI{e Ha crartr Ta) B Korro
lpeAr,r roBa e 6rura orpaseHa o6eslleHrata.

Ifrueecmuqau, dtpucaruu do nadeuc

3ary6ara ot o6egqema Ha LrHBecruqurme, Acpxaurr Ao flaAellc ce [BrII,Icn Ba Karo paslllrra MexAy

6araHcosara crofinocr r,r HacrofltrIa croftnocr na 6rAeulure napurlHu rlorolu, AI,IcKoHTrrpaHlr c

lbpBoHarrarunr e$exruBeH JrlrxBeH npoqerrr. 3ary6ara ot o6esqeffia ce uplrsHaBa B orqera 3a

sceo6xBarHr,rf, AoxoA. Ts ce Bb3crarroBtBa B orqera sa nceo6xBarmr4c, AoxoA, aKo nocJleABalrloro

yBeirr4rreHlre Ha Bb3crauoBrrMara crofrnocr uoxe o6exrmHo Aa 6r4e o6mp3aHo c HacrblBare Ha

crltrnue cJreA Aarara, Ha Kotro e 6wm uprrsHara o6esqemara.

@wtancoeu anmunu Ha purnonot ceHue sa npodaucda

Koraro c[aA B cnpaBeAJr]rBara crofinocr Ha Qunancoa aKTHB Ha pa3noJroxeHue 3a upoaax6a e

rrplcHar Ar,rpeKTHo s co6crreHu, KanlrraJr uytvrao6exrnsHu AoKa3areJlcrBa, qe aJCTITBEI e o6egqenen,

HarpynaHara saryla or o6esqexxa, u3qr{cJreHa Karo pa3nr{Ka MexAy IIeHara na npruo6nBaHe LI

TeKyrrlara cnpaBeAJrrrBa crofinocr, ce [pLBHaBa B orqera ga nceo6xsa;ralvls AoxoA, Aoprr aKo

Sunanconum axruB He e orlr,rcau. 3ary6me or o6esqenKu, rtpn3nafiu 3a KanmaroBLr nHcrpyl!{eIrrl,I
Ha pa3[onoxeH[e 3a npo4ax6a, He Morar Ia 6rlar Bb3craHoBeHIr npe3 orrlera sa sceo6xBatH[,
AoxoA, ocBeH ar(o cnpaBeAJruaara rleHa Ha AbJrroB r,rHcrp;rlreHT Ha pa3nonoxeHrre 3a npo4ax6a ce

yBeruqu l,t )iBerxqeHuero Moxe o6errrasuo Aa 6rAe o6nrpsauo c HacrblBaHero Ha cr6urne cneA

Aara, Ha Korro e 6yJn npr{luara o6egqenxara. B rogu crryvafi o6egqemara ce Bt3craHoBflBa Karo ce

[p[BHaBa B orqera sa rceo6xBarril{, AoxoA.

3.2.6. TtpzoncKa u dpltzu zoh.nilceHun

Trproacrure r,r Ap)iru 3aAtJrxeHrrf,, B!3HuKHaJr[ B p$yJrrar Ha [oJDAIeHlr croKI,I vfiu yclryrra,

nernacnQarg,rparrx Karo Qrananconn ilacyruvt, orrrlrrau[ no clpaBeAJrnna crofinocr npe3 orqera 3a

nceo6xnatrurs loxoA, ca npeAcraBeHlr B orrrera sa QruaucoBoro cbcro{Hr4e rro aMoprLr3l,IpaHa

ctofinocr, r{3rrr{cJreHa laLa6aga na e$errunHr{r Jrr{xBeH flpoqerrr. Kpar:rocpoyrume 3aAbrxeHrrf, He ce

aMoprH3r,rpar.

3.2.7. JfuxeeHu saeJnu

Jlrxreuure 3aeME ce [px3HaBar flbpBoHarrilrHo rro clpaBeAJrr,rBa rleHa, tfopnrnpana or [oJDAIeHure
lapruHrr flocrbrrJreHllf,, HerHo or rrp[rcbrrlr4Te pa3xoAr{ no cAeJrKara. CneA nbpBoHaq,uHoro I{M

npll3HaBajre, JrrlD(BeHlrTe 3aeMH ce orIeHrBaT no aMopTr,r3HpaHa crofinoor, KaTo BcflKa paam'IKa MexAy
nbpBoHarrarrnara crofinocr u crofinocrra Ha uaAex ce orrrlrra B orqera ga sceo6xBarHrl{ AoxoA 3a

neplroAa Ha noJBBaHe Ha 3aeMa sa 6aza MeroAa na e$errnrHrrfl JrrirxBeH npoqerrr. @rnancosrte
pa3xoAr{, B ToBa qlrcJro H A}rpeKTHrrTe pa3xoAr,r no nprrBJrr{qaHeTo Ha 3aeMa, ce BKJrroqBar B oTqeTa 3a

sceo6xsarHnfl AoxoA no MeroAa ua e$exrrsHlu JrrrrxBeH nporleHT.
Jlrxnerllrre 3aeMr,r ce ruracn$nqr4par Karo KparKocpoqHr,r 3aAbJDrGHr4r, ocBeH Koraro ,{pyxecrroro
nnaa 6esycroBHo [paBo Aa orJroxrr rroracf,Bauero r{a 3aArJrxeur.rero 3a M}rHnM)rM 12 ueceqa creA
Aa;rara Ha orqera sa QraHaHcoBoro cbcrorHr{e.

3.2.8. AxquoHepeH Konumun

Axqnonepru,rflr KarlrlraJr ua {pyxemsoro e npeAcraBeH rro ]rcropruecKa rleHa B AeH, Ha

peruIcrpl,Ipauero My. Pa3xo4rre, nprKo cB6p3aur,r c rrAaBaHero Ha HoBu arqr{u, ce upeAcraBsr Karo
HaMalJreH[re na co6crseHlr, KafllrraJr. Hourura.rrnara crofrnocr Ha r,BryneHure co6crnenn aKrIHu e
npeAcTaBeHa Karo HaMaJreHlre Ha ocHoBHr,r, Kanrmaur, a piBJr[KaTa HaA HoMr,rHaJra r,rM - B HaMaJreH]re

巾蜻靭鰈趾鼈輔鸞
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3.3" ,[aurK Bbpxy AoxoAa

,{aurrrr Bbpxy AoxoAa BKrrroqBa reKyrrlrrf, AarrbK Bbpxy ue.Iar6ara Ia orcporleHlme AaHbIII.r.

Texyrunm A{rrrbK ce onpeAenfl 863 ocHoBa na o6.naraenaata (Aarn.raa) ne.ra-n6a 3a nepuoAa Karo ce

flpr,rJrar.a eQexrNrnara AaHbrrHa craBKa cburacHo AaHbqHoro 3aJ(onoAareJrcrBo KbM Aarara Ha

$ruralrconure orqerLr. Orcpouenure.{aubrs,r ca cyMlme Ha Bt3craHoBuMlrTe AaHbqrr B6pxy ueqa.n6ara
ga 6rAeuln rrepuo.{u rro oruorrreHne Ha [puclaAarrlu ce BpeMeHHI{ pa3JIIaKH. Bperuenuu're p{BJII,IKI'I ca

paurr{Kure MexAy 6anancosara crofinocr Ha eAr{H aKTI{B wu rtacuB u HeroBara AarrbqHa ocHoBa.

Orcpoueun're .{aHbrlu Bbpxy neqa:r6ara ce }rsrrr,rcJrmar rlpe3 [pI,IJIaraHero na 6anancoB]r, uacHBeH

MeroA. Orcpo.reulrre AaHbrrHH rracurlu ce LcrrucrrBar 3a BcI{tIK[r o6naraeun BpeMeHH[ pa3Jrunlr,

AOKaTO OTCpOqeH{Te AarrbrlHlr aKTrrBr{ 3a npucllalalqHTe ce BpeMeHHI,I pa3JII'IKI'I Ce npLIi}HaBaT, CaMo

aKo r,rMa BeporrHocr 3a r{xHoro o6pauro nporBneu}re pI aKo ,{pyxecr:noro ule e B c:;croflHrre B

6rAerqe Aa reHepupa Aocrarbqno ne.rar6a, or Kof,To re Aa Morar la 6rlar np[crraAHaru.

Ea:rancosara mofrnocr Ha orcporreHme AaHbrrHu axruBl{ ce [peI'JIexAa KbM Bc{Ka 6a:raHcosa Aarau
ce HaMar.sBa, Koraro He e Bepo{THo, ue ,{pyxecrBoro IrIe Moxe Aa rH Bs3craHoBrr.

3.7. floxo4rr Ha rlepcoHaJra

HaqucneHu^fl so nilameH eodurueH omnycK

Krna Aarara Ha orqera sa SunancoBoro cbcro.flnne flpyxecrBoro [pH3HaBa Karo 3aAbJrxeHlre

HeAr,rcKoHTr,IpaHara cyMa Ha orleHeHlrre pa3xoArr no uJIareH roAlrlueH orrrycK, orIaKBaHI{ la 6'slar
3alJraTeHr{ Ha cJry,(rmeJrlrre rlpe3 cneABarq[ oTqeTHr,r IIepI,IoAu B 3aMflHa Ha TpyAa HM 3a }.I3I0,dt4}laJtUA

oTrreTeH neplroA.

O 6 esqemeH u,fl np u neHc uow up owe

B crorsercrBr,re c r,r3lrcrBanusra ua Ko.(enca Ha rpyAa, flpu [perparrBaHe Ha rpyAoBl{f, AoroBop Ha

cJryxlrren, upnao6pu flpaBo Ha rreHclur, .{pyxecrroro cJreABa Aav3r,ttTrz o6esqetenue B pa3Mep Ha

4ne 6pynrn sarutarry\ aKo Harpyflauwff TpyAoBr,rr craiiK B,{pyxectnoro e [o-MaJIbK or Aecer ToALIHH,

r,rJrpr lrecr 6pyrun 3aruraru rrplr Harpy[aH TpyAoB craln B ApyxecrBoro HaA Aecer [ocJreAoBareJrH[I

roAlrHr,r. flpeanul $ama qe crrylrurrenrre ca Ha cpeAHa Bt3pacr 40 ro4uHll, pbKoBoAcrBoro e

nperleHlrJro, qe [oreHlu,raJrH]rrr etpercr or pa3xoAa ga o6esqetewu npu rreHclroHrrpaHe, 6u 6un
r,I3KnroqI,rIeJIHo He3HaqrrTeJreH, nopaAu Koero HaqlrcJreHlrrr 3a Te3I{ AOXOAI,I 3a [epCOHaJIa He ca

orpa3eHr,r B Hacrorull{Te {unaucoau orqeru.

3.8. [pnrnaBaue Ha rlpnxoAlr rI pasxoArl

flpruro4ure Lr pa3xoAr,rre ce HarilrcrrBar B MoMeHTa Ha r{xHoro Bb3H}rKBaHe, ctrJlacHo [pI,IHIIr,I[a Ha

HalllrcJleHlrero, He3aBl{ctrMo or rrapuqHlrTe nocrbrrJleHu, ,r ilraa\amug. OrqrraHero uM ce [BBbpIIrBa

nprr c[iBBaHe Ha ]I3r{cKBaHero 3a nprr.r}rHHa u crofrnocrHa Bpb3Ka MexAy trx. flprxoAl{Te ce

orleHf,Bar rro cnpaBeAJryrBara crofinocr Ha uoJryqeHoro r,rJrr,r noAJrexauloro Ha rroJq IaBaHe ulfir
lJratrIaHe BBHarpaxAeHr{e, HaMaJreHo cbc cyN{aTa Ha Bcr{rrKr.r [peAocTaBeH[ oTcTsrrKI{.

flprxogu're ce [prcHaBar, Koraro cyr{ara Ha rrprxoAa Moxe Aa 6rle ualexAHo H3MepeHa u e

BepoflTHo ,{pyxecrnoro Aa noJrfil,r 6rAerqn HKoHoMurrecKr,r rroJr3r,r B pe3yJrrar or cAeJrKara, KaKTo H

axo ca r,r3rrbJrueHlr cnerqaQauHnre Kprrepfi]r 3a [p[3HaBarre Ha nprlxoAl{Te. Cqrrra ce, qe cyMara Ha

IIpI.Ixo,qa He e HaAexAHo [BMep[rMa, AoKaTo He ca oTcTpaHeH]r Bcr{qKr{ [oTeHII[turH[I HeCI,IrypHI,I

ycJroBrrf, cBBp3aHn c npo4ax6ara. flpeqeHKara ua ,{pyxecrnoro rro orHorueH}re Kp[Tepul,Ire 3a

npr,BHaBaHe Ha rrprxoAuTe ce ocHoBaBa Ha r4cropr{rrecKr,rf, orrr,rr Ha ,{pyxecrBoro, Karo ce B3eMa

[peAB[rA Br,rAa Ha KJrr{errra, BuAau cnequQr.rnhre ycnoBl.It Ha BcflKa rparraKl{I{f,.
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Koraro p$yJrrartT or cAeirKara 3a npeAocraBrHe Ha ycJryra Moxe Aa 6r.qe na,qex.qHo oIIeHeH,

nprD(oA5T ce [prEHaBa B 3aB[rclrMocT oT eTarra Ha 3aBspueHocT rra cAenKaTa KbM AaTaTa Ha oTqera 3a

Suuauconoro cbcrorHlre. flpusnaaanero Ha nprD(oAr,r B 3aBucr{Mocr or erana Ha 3aBbpllreHocr Ha

cAeJrKaTa e cBsp3aHo c nplrJraraHETo Ha MeToAa Ha npoqerrT Ha 3aBspueHocr, IIpIlI rofiro [prxoAlTe
ce nplrHaBar B cqeroBoAHlrre neplroAr{, B Korrro ycryrr,tlre ca preBbpIuesn. B cJD laure, Koraro
p$yJrrartT or cAeJrKara He Moxe la 6sle HaAexAHo orIeHeH, [pID(oAET ce npI{3HaBa caMo

AOTOJTKOBa, AOKOnKOTO HanpaBeHrrre pa3XOAr,r Ca BS3CTaHOBT{MLr.

Ilpttxodu omnuxeu u dueuderumu

flprxo4me or irr{xB}r ce Harr[crrBar Karo ce npLrJlara MeroAbr na e{ertnnHrltf, JTLDGeH npoqelrr
Bbpxy HerurareHara rnaBHlrqa. MeroArr na eQerrmHrlrl Jrr{xBeH flpoqelrr e MeroA, upn rofi'ro ce

[3qr,rcrsBa aMoprr,BxpaHara crofinocr na QunancoB aKT[rB rzrttuflacuB r{ ce pa3npeAeJIJI pa3xoAbr IIJIU

lpKxoAsT oT JrrlDG[r B C5OTBeTHU' OTqeTeH IIeprIOA. ESeXrUnnnrT JrrlXBeH npoqerrT e JrIrXBaTa, KorTo

ToqHo Ar{crorrrrrpa orraKBaHrre 6r.qeqn rrapr,r.ilil ruraulaH[r, ]rJr]r flocrbrrJreuilfl ga flepuoAa Ha

oqarBaHlrr xuBor na SunancoBrrf, rrHcrpyMerrr, lrJrlr Koraro e uo[xoA.flrrro 3a no-Kbc nepuoA, Ao
6arancosara croftnocr na SunancoBrrfl aKTlrB raJrlr ilacxB.

3.9. Ouenra- n yrpaBJreuue na QnHaHcoBrrfl pHcK

3.9.1. Qaxmopu na QuHoHconu^n pucK

B csoflTa Aefiuoct.{pyxecrnoro e [BJroxeHo Ha MHoxecrBo Quuauconrn pucKoBe - [a3apeH prlcK
(nrmowrrerHo BalryreH pr{cK, Jrr/rxBeH pr{cK u rleHoBr,r pucr); KpeAr{TeH pucK }r p}rcKa Ha

JII,IKBuAT{ocr:ra. .{pyxecr:uoro He r{3[oJr3Ba Aep[IBaTHBH[r $nuauconu lrHcrp) ireHT[r 3a ylpaBneHHe Ha

SnHauconu pucx.

3.9.2. IlasapeH pucK

BanymeH pucw

,{pyxecmoro He ocbulecrBsBa cAeJrKu B rryxAecrpanHa Barryra, [opaAu Koero ro Ao roJrf,Ma crerreH
He ce BJrrr.fle oT pncKa, cBbp3aH c Bs3MoxHrTe npoMeHr4 Ha Ba4/THLrTe rq/pcoBe.

JfuxeeH pucK

Trfi xano ,{pprecmoro uMa 3HarrHMr{ Jrr,rxBoHocHr{ aKTuBIa, [pr.rxoA]rr€ na ,{pyxecrBoro rr
OIIepaTIIBHIIT9 IIapruHI'I nOToIIu Ca 3aBHCItMu OT npOMeHIITe B [a3apHI{Te HIiBa Ha I[xBuTe.
@nnauconnte l,IHcrpylr{errr}r, Kor{To noreHlluaJrHo rrnarar .{pyxecrnoro Ha JrlrxBetr pucr, ca
[peAI{MHo npeAocraBeHlrre 3aeMrr. ,{pyxecmoro e noreHrl[aJrHo r{3JroxeHo Ha JrrDGeH pr.rcK Ha

c[paBeAnl,IBata ctofinocr n cr5r.rafi, qe rra3apHr.ile Jrr{xBeH}r H}rBa HapacHar uJtyt clagnar ctrrlecrBeHo
cnp.flMo AoroBopeHETe. Ptnoso4cmoro cqr4ra, qe nopaAu cna6oro xore6anue B na3apHr.me paBrflr{a
Ha JIIDGHTe, ,{pyxemaoro He e H3Jro)r(eHo Ha 3Haq}rreJreH JrrirxBeH pr.rcK Ha ilapwmt4r rroroK r,r

crrpaBeAJrr,rBara crofinocr.

Iferuoeu pucK

,{pyxectnoto He e I,I3JroxeHo Ha rIeHoBr{ pucr, rrfi Karo He uprrrexaBa arllraBvt, q}ruro rleHu ca
o6rrpsanr,r c rleHrme Ha Mex.(yHapoAHr,rre ua3apr{.

Ilrudueudyanruu Qunoucontt om:lemu Kbrvt 31 dexewspu 2020 zoduHo

膵饂鰺枡薇◎閣躊
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(Dranancorrre aKTlrB[I, Kor{To tloreurl}raJrHo [BJrarar.{pyxecrnoro Ha KpeAI[eH pI{cK, ca [peAI'IMHo

B3eMaHr4f, no npo4ax6n. ,{pyxecrBoro rrJrMa 3Hatrrrterua KoHIIeIrrpa4'Ifl Ha KpeALrreH prrcK B

onpeAeJIeHLI KIIHeHTLI. OcHosHo .{pyxecmoTo e }GJIoxeHo Ha KpeIIrreH p}IcK, B clyrafi, ue

KII}IEHTI,ITE HE I{3IIJIATflT CBOI,ITE SA,{bJIXEHIIf, .

3.9.4. Jfuxeuderu pucw

Jlursr,rAeH pHcK e pIlcI(bT, ue ,{pyxecTBoTo Moxe Aa cpeIIIHe 3aTpyAHeHIL npu noracflBaHe Ha

cBorme QNnaucosn 3aAbJrxeHlrr. C Uen yrrpaBneHl,Ie Ha ro3pr plrcK pbKoBoAcrBoro noAltbpxa

*rrrr-ro nuro 6tpso JrlrKBlrAHu aKTrrB[ (uapuuuu cpeAcrBa, KpaKrocporlHu {unauconu arc5.krBvl vI

nseuanur). ,{pyxecmoro ce crpeM}r 3a r{3rorB{ npel{H3HI,I [porHo3[r Ha flapl{tlHrrre IIorol['I' Koero

cfloMara sa e$ercturnoro y[paBJreHue Ha JII'IKBIIAHIII p[cK.

3.L0. YupaBJreHrIe Ha KarlrlTalroBlrfl prlcK

OglrosHara qen Ha pbKoBoAcrBoro Ha ,{pyxectnoro flpu y[paBJreH[re Ha KarMTanoBr[f, pI4cK e Aa

IIoAAbpxa HuBoro na co6crseHlrr KzIrMTaJr B rpaHuII]I, Korrro rro3BoJlrBar na ,{ploxemeoro Aa

[poAbJDKr,r cBorra Aefiuocr raro Aeficrsarqo [peAnpl{flrne, Kal(ro }r Aa ocrrypH Bb3BpaqaeMocr Ha

cBorme aKrl[oHep[. 3a Aa nocnrne re3r,r rleirx pbKoBo.qcrBoro ce crpeMu Aa noA,{Bpxa orrrr'IMaJIHa

cTpyKTypa Ha Kar}lTaI4 TaKa lle AAIJaM,AJTId qeHaTa Ha KalItTaJIa.

Crpyrrypara Ha KanrrraJra e B4rKeH [oKa3areJr sa QuHancoBoro ctcro.f,Hr4e Ha ApyxecrBoro, rofrro ce

I,BMepBa qpg u3noJr3BaHero Ha xoeQurgaenra ua 3arrbxrulJrocr. Tofi ce lrsrrllcJlrBa Karo

cborHolrreHue Ha HerHara 3aAJrbxuf,Jlocr KEM cyl\{ara Ha co6crseru,Lf, Karrr{TulJr rr HerHara

3a4rrbxHf,nocr. Or cBo, crpaHa HerHara 3aIJrbxHflJrocr ce v3t r4cnflBa Karo pa3n[Ka MexAy

Jrr{xBeHuTe 3aeMI{ t4 ilapw'JJLfie cpeAcTBa }r eKBI'IBaJIerrT}r.

31 ДeКeMBpИ
2020

XИЛ.Л B.

31 ДeКeMBpИ

2019
XИ JIo ЛB.

JIHxseHH 3aeMpl

fIapnuHLI cpeAcrBa H eKBuBi[rIeHT]I

Herna saAJrbxHsrocr
Co6crBeH KanrITiLrI

O6ruo KarlrrraJr

3aA.rrrxnfl Jrocr (n nporleHTrl)

cToИHocTИ  Ha TЪ p「OBCKИTe B3elMaHИ Я И 3aДЪJⅨeHИЯ Ce CЧИTa,

cⅡpaBeДЛИBИ cToИ HocTИ .

378

_」塑動
250

1943
1943

13%

37

_」⊂n
30

1868

1868

296

3。11. 〔)ЦeHКa Ha cⅡ paBeДЛИBaTa cToЙⅡocT

Cnpareglnnara croftnocr KIM 31 4erenanps 2020 u 2019 roAI,IHa na $unancoBlrre axTrlBrr, AbpxaHlr

3a rbpryBaHr,r u Ha aKTrrBrme Ha pa3noJroxeHlre 3a npo4ax6a, KoI,ITo ce Korupar Ha peryJrupaH na3ap,

e o[peAeJreHa Bb3 ocHoBa Ha KorupoBK[rre KbM Aarara Ha orqera sa SraaucoBoro cbcro.flHue, Karo

,{pyxecrnoro }BloJr3Ba 3arclrorrrlTenHara rleHa Ha 3arBapflHe 3a cborBeruua $unancoB uHcrpyMelrr

rorr,r 31 AeKeMBplI.

Cnparegmlnara crofinocr ua SnnancoBrrre r{HcrpWeHTI,I, KoI,ITo He ce rbpryBar Ha aKrlIBeH na3ap ce

oflpe.{eJrf Bb3 ocHoBa Ha }BnoJr3BaHu rexHr{Kr,r ga oIIeHKa. 3a onpegeJl{Hero Ha cEpaBeAIIWBara

CTOИHOCT Ha HЯ KOИ ИHCTpyMCHTИ Ce И3ⅡOЛ3BaT KOTИpOBKИ Ha cxoДHИ ИHCTpyM:eHTИ ,3a OЦ eHKaTa Ha

Дpy「И ИHcTpWeHTИ Ce И3ΠOЛ3BaT TeXHИКИ Ha ДИCKOHTИpaHИTe ⅡapИЧHИ ⅡOTOЦИ. CupareAnHBI{Te
qe ca 6rusrrl Ao rexHHTe

哄鬱∫:繰
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4. Kpuruunu crreroBoAHu rrpeqeHKtr a r&[rcrroB[ f,3TorrH[q[ Ha Hectrryptrocr Ha

upu6.trusureflHtr crreroBoAulr oqeHnf,

B npoqeca Ha flpr,rJraraHero Ha Bb3npl,rerara cqeroBo.{Ha IoJII,ITI,IKa rBBBpIuBa IIpeqeIrKI'I' KolITo

oKa3Bar 3Harrrmeneu eQerr Bbpxy Hacrof,rrume Snnanconu orrlerl,I. PtxosoAcrBoro Ha,{pyxecrnor:o

[oAJrara Ha 11ocrorHeH flpenrer :aanryaJrusawfl,n o6o6qasat ucropuqecKufl oIMT Lr rpyru SaxtopN,
BKrrroqlrreJrHo oqaKBaHrrf, ga 6rAenln w6v'tut, KoI{To pbxoBoAcrBoro B.f,pBa, qe ca pa3yMH[ nppr

cbrrlecrByBaqure reKyrq[ o6crosrercrBa.

floseqETo or crarrAapr[Te wfi4 pa3flc*eu:rrsta, nocoqeHrl [o-rope rrflMa Aa 6rlat npI{JIo)I&rMI'I 3a

geinocma ua ,{pyxecraoro, flopaArr Koero :rlrrvra Aa ororar BJIILf,Hue Bbpxy {ranaHconu:re orqsrLt.

Pgonogcrnoro cr114T4 rre [poMeHgre n MCC 1 flpelctarane na dNnancoBn orrlerrl ule AoBeAar Ao

rro-pa3Jrr{qHo npeAcraBrHe Ha Qunaucorure orqerz, ocHoBHo B cJrfra}ITe Ha perpocneKTl{BHo

nper,r3rrlrcJreHlre Ha Sunanconure ofieru rrpu flpoMflHa B cqeroBo4Huta [oJrI{TLrKa I{Jrlr rpelrlKa' Kaxro

n nrn Sopuaraua orrlera sa co6crseHfiflKaIrrtrul

C.reroBoAurr rrpeqeuKu, rrpeArloJrolmeHrlfl rI KoMeHTap[:

1. IIpuxoAH (Eenexra 1)
31 ДeКeMBpИ ,

2020
XИЛ.Л B。

195

1五

31 ДeКeMBpИ ,

2019

XИЛ.ЛB.

Ａ
Ｕ

う
０

■

一

３

一

llpes 2020 r. .{pylcecrroro He orqu:ra flpl,rxoAr.r or npo,qax6[I Ha croKI,I wlt4yclltyru B oneparl'IBHara

cra Aeftnosr (sa20L9 r. - 30 x. nn.). flprxo4rre ca c o6esqetrreneH xaparoep B pa3Mep na 195 x. nr'
(sa 2019 - 0 ne.), flpoLrsTruar or Hatrr{cJreH}r cyMr,r BbB Bpb3Ka c HecrIa3eHI.I cpoKoBe rro AoroBop[ lI
cnopa3yN{eHl,Ifl C AlrIIepHO ApyxecTBo.

2. PasxoAlr 3a BbHIrIHlr ycJryru (Be.rrexna 2)

flpnxoAla or rpoAtDK1a rra ycnyru

flprrxoAu c o6esqerplTeJreH xapaxTep

O6ruo

Peruauau a6oHaMeHTH

CqeroBoAHI{ I{ rpaBHH ycnyru
Haeuu
Oxpana

ATpNaBHH TaKcH

Apyrn

O6ruo

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

(2)

(∠
1)

(10)

(1)

(7)

0
塑二n

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

助

０

０

．
動

⊃

皇

＜

＜

＜

　

＜

１

ユ

Ynermqennf,T pa3Mep Ha pa3xoArrre 3a HaeMr, rpe 2020 r. crrpflMo 2019 r. ce .{IJDKI{ Ha

o6cro.mercrsoro, qe rtpez 2019 r. AoroBopbr 3a HaeM 3anoqBa Aa leficrsa or cpeAara Ha roAuHara.

PasxoAnre 3a AbpxaBHrr raKcrr cbruo Ha pacrBar rryez 2020 r. I,I ToBa ce Abnxu Ha raKcl{re, KoI{To

,{pyxemnoto 6eure 3alFJIxeHo Aarilaru BbB Bp!3Ka c euvrcutffa na o6ruraqrra.
B pasxo4lrre 3a BtHInHilycrtqurerylrlo ca Haqr4cJreHr,r Bs3HarpaxAeuwffa Ha rulexoBere na Crsera
Ha Ar,rpercropure Ha Cerep-xol4rnr Afl. 3a qerurre Ha lr3rorBrHero Ha HacroruryLf, orqer cblqrrte ca

pexlacn$uqupaHt4 I,I ca orHeceHI,I KbM Bb3Hatparr<Aenustra 3a nepcoHaJra.

疇議堪塀

Ilrudueudyanruu QunilHconu omqemu KbM 31 dexer?tspu 2020 zolurua

屹

ノ
０

Ｆ
二
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3. PasxoArl 3a rlepcou&rra (Ee"rrexma 3)

Pasxo6r4ga Bb3Harp;uKremufl B T. rI.:

BusuazpacrcdeHufl Ho cbnemo rua dupeKmopume
PasxoAr{ 3a couuturHu oclarypoBKu

06IIIo

Quruaucosu npuxodu

fIprxoAI,I or JrI/rxB[t, B ToBa rrucro:

Om npedocmaBeHu saeJfiu

flpnxogn or upoga:r6a Ha SnnaHcoBH aKTHBH AbpxtaHpl 3a

rbpryBaHe
flprxoAu or rrpeoueHKu na $nHaHcoB]r aKTlaBla

O6ulo

OuttoHcona pasxodu

Pasxo ilu za Jrr[xBra

EaurcoBpr raKcn, KoMHcr4oHHH H Apyrpr pa3xoAlr

O6ryo

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

(40)

(22)

(9)

製塁≧

31 ДeКeMBpИ ,

2019
XИЛo ЛB.

(44)

(23)

(12)

菫菫Q

Pa3xoAme 3a Bb3HarpaxAeHrfl (ta 2020 r. - 40 x. JrB., 2019 - 44 x. m.) BKrIorIBar rPYaosu

Bb3HarporeAeHltfl Ha cJrJDrc,rrenn xa {pyxecrnoro }r Bb3Harpa:KAe;urzs. Ha csBera Ha AHpeKTopHre.

Crqure ca rnacyBaHz or O6qoto cr6pauue Ha arulr,roHeprrre Lr He ca rrcruralqaHu cyN[I,I pa3JIruHH or
onpeAereHme.

4. QuHaucoBrr rprxo iltt tr pa3xoAu (EeJrexrca 4)

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

101

ノθゴ

31 ДeКeMBpИ ,

2020
XИЛo ЛB.

(1513)

_【2)

饉0

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

31 ДeКeMBpИ ,

2019
XИЛ.Л B。

(3)

__」2)

0

κ
ｖ

／
０

４

イ

κ
υ
　

一

２

【

５

【

４

８

‐
３

一

２

　

１３

一

flprxoglrre or JrrrDralr (2020 r. - 101 x. JrB., 2019 - 46 x. m.) ca HaqlrcJreHpr ro AoroBop 3a 3aeM c

AcrrlepHo ApyxecrBo vr cana 6a":a QurcnpaH [asapeH JrIrrxBeH npoqelrr.
flprxo4rrre or upo4ax6a na QnuancoBlr aKrr.rBr{ npes 2020 r. ca24 x. nn. (2019 r. - 6 x. m.). Te ca
peaJrrr3r{parur B pesyJmar Ha noKynKo - npolaxc6u Ha axrlur na 6urapcKLr ApyxecrBa KaKTo Ha

opraHr,r3r,rpaH ) TaKa u Ha HeopraHu3rrpaH rraSap.

Kru 31.12.2020 r. e HanpaBeHa npeorleHKa na SunancoBlrre aKTlrBlr HaJrr/FrHrrr KbM Ta3I{ Aara rlo
6opconu rleHu r,r ca orrrereHu 8 x. rs. rprxoArr or rpeorleHKu. Krna 31.12.2019 r. He ca npaBeHI4

npeorleHKlr, mfi raro ,{pyxemaoro He e r{MaJro HaJrrrrrH}r rrHBecrHrIE}r.

3a 2020 r. ,{pyxecrnoro orrrrdra 153 x. JrB. pa3xoln 3a JrrxBu (3 x. m. za 2019 r.). Yoernueun tr
pa3Mep Ha re3u pa3xoA[r ce AIJDKH Ha eMr4rlrpaHuar o6maraquoHeH 3aeM, ctnracHo ycJroBr{rlTa no
rofiro reKylqo cJreABa.{a ce HarrucrrsBa.t AbJDru,rMrre Jrr.rxBr{.

5. .{anruno o6;rarane @e.nexrca 5)
PasxoAsr 3a AaHbK B orqera sa sceo6xBarnvtr AoxoA BKrrroqBa cyMara Ha reKyrqnre pa3xoAz 3a

AaHbrtrr,r Btpxy ueqan6ara il orcporreHuTe panxoAu 3a AaHtrILr Bbpxy neqar6ara
H3HCKBA]f,IUTflTa Ha MCC 12 fiartbqH BBpxy AOxOAa.
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HeTHИTe OTCpOЧ eHИ ДaHЪЧHИ aKTИBИ,ΠpeДCTaBeHИ  B OTЧeTa 3a фИHaHCOBOTO CЪ CTOЯ HИe,BЪ 3HИKBaT

B pe3yЛTaT OT ДaHЪЧHИTe eфeKTИ BЪpXy 06Л araCMИTe BpeMeHHИ pa3ЛИKИ,KaKTO CЛ eДBa:

BpeMeHHa
pa3ЛИКa

(60)

(60)

31 ДeКeMBpИ ,

2020
XИЛ.Л B。

.{aHrueH
eQemr

(6)

(6)

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

BDeMeHHa    ,Д iaHЪЧeH
pa3ЛИКa      e{中 eКT

(83)         (8)

(63)       (6)

Ca"rrAo B HarraJroro Ha rrepnoAa

fianruHa 3ary6a sa rpeHacflHe

[pnruarrr rrper reprroAa

[aHruHa 3aryda 3a rpeHacflHe
O6esuenKa Ha aKTuBr4

O6uo

Ca.rrAo B Kpafl Ha rreprroAa

[aHruHa 3ary6a sa rpeHac{He

O6ruo

１

１

２

一

６

　

一　

６

【

Ａ
Ｕ

／
０

０

】

６

一

3

10

20

(60)

壺璽堕

(6)

Ω

3a 2020 r. ApyxecrBoro AIJDKH Kopnoparr{BeH AaHbK B pmMep sa 2 xul. nn. florqrqsH4l4
cqeroBoAHa ne.rar6a 3a fleplroAa e B pa3Mep rua77 xul.ln., a o6raraeMynrr {unancon pesynrar e 17
xr.LJr. JrB. Pasnrr<ara or 60 xun. JIB. e HaMaJreHr,re 3a cMerKa Ha peuru3npaHr{Te AaHbrrH[ :ary6u npes
MpIHILIIH IOAHHI,r.

6. TrproBcmfi, n Apyru B3eMaHHfl (Ee"rrelmra 6)

B s e N,IaH ufl or He c Bbp3 aHlr trp eA[p vtstrtrfl T. rr .

-no npedocmo?eHu a?aHcu

-ffieJ]4nHttfl no doeoeopu c mbpzo?cKu KoHmpo?eHmu

7. BseManrrfl rro 3aeMrr (Eerrexrca 7)

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

15,061

ノ4θ27

夕σθ

31 ДeКeMBpИ ,

2020
XИЛ.Л B。

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

41

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

―

`3θ
ソИαπ2冗 θ″'Zκ″πθπ″つπ

BseMaHr.f,Ta ro npeAocraBeHr-r aBarrcu (2020 r. - 15 061 xr,rJr. JrB., 2019 - 0 nr.) rpeAcraBJrflBar
npeAuJIareHI,I cyMI,I Ha KorrpareHrr.r 3a [oKyrrKa Ha axrlr,ru u AfrroBe oT ApyxecTBa Ha TepHTopvtffalda
crpaHara I4 orpa3rBar HaMepeHr4flTa Ha pbKoBoAcrBoro Aa [poAbJDKaBa la pa3BrzBa 4eftirocrra na

..

xonllrHroBoro ApyxecTBo.
BseMaum no .{oroBoplr c rbproBcxrr KoHrparemu (2020 r. - 960 x}rJr. JrB., 20L9 - 0 nn.) ca
JILDGOHOCHLI AOTOBOpTL OT KOI,ITO ,{pyXeCBOrO r,rMa HaMepemne Aa rroJrrra AorrbJrHr{TeJrH}r npr.D(oAr,r.

Bor'IKI,I B3eMaHI{, ca KparKocpoqH[ c yroBopeHu o6esulereril,rs npu eBer{ry:uHo Her,r3lrbJrnenue. Te
ca recrBaHr{ sa o6esqenKa KbM 31.12.2020 r. r,r pbKoBoAcrBoro crr]rra, rre HflMa r.ilrAr,rxartr4n re Aa
npoMerum crofinocrra cn.
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ぷE″E"ExЙr」rЪ」レrZ″ηZBZzy4ノ ZHz7 0zHz“ σθB θrIEr
ttbtt 31 dexeruspu 2020 eodurua

-no npedocmo*eHu KpamKocpottHu 3oeMu

- nux6u no npedocma^eHu KpamKocpovHtt 3aeJflu

σθ

ノ2

Bc[I'rKr'I B3eMarrI,IJI rro [peAocraBeHrr 3aeMH ca KparKopoqury:Heo6esue.Ieru. Ha.ryrcneHrl're Jrr.xBr{ rro
TflX Ca Ha naSapHlr HlrBa.

8. KparmocporrHn QunaHcoBrr aKTrrBu (Ee.rrelrffia 8)
31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

@nnaucoBrr aKTrrBH Abpxaurr 3a TbpryBaHe 446

Kparrocpournrre $rnancoBlr aKTr{Br,r ca 6opcoBo rbpryBanr,r aKr1lru, orqereHr,r uo clpaBeAJrr.rBa
ctofinocr I(bM Aarara Ha ctcraBrHe ua SnuancoBr4, orqer, ua 6asa 6opconra:re Korr,rpoBKr,r KbM Ta3u
4ata. flpe,qcmrflHero B ofiera Ha {unancoBr{Te aKTrrBr.r rto cnpaBeAJuma crofiHocr craBa Bc3 ocHoBa
Ha Hr,rBoro r fiepapxuma Ha clpaBe.qnt4Baracrofinocr:

ILrso 1 - flaaapnz rleHr,r Ha aKTr,rBHr,r rragapu 3a rrlenTr{rrHr,r aKrr,rBrr Ha
I*tso 2 - Bxo.qsqa nntfoplralg,L pasirruHa or na3apHure rleur.r, Korro Moxe Aa ce

na6rtogara rro orHorueHxe Ha AaAeH aKTlrB [pflr(o un[r KocBeHo.
Hueo 3 - Bxolsula uu$opuaqnx, Ko.{To He ce ocHoBaBa Ha na6mo4ananz fia3ap;glvr AaH]gJ4.

Ouuancoarre aKTTTBI,I AbpxaHla 3a rapryBarre ca lcrracr,r{Erlr,rpanr,r na nafi-rurcxoro Hr{Bo Ha 3HarrrrMa
BxoIf,trIa un(boprraarpra, Lr3IIoJBBaHa 3a oupe,qeffHe Ha crrpaBeArr.rBara crofiuocr - Hloo I . tlpes, 2020
r. He e rrMzuro rparcilepn MexAy rpnre HnBa.

9.3alrnxurrfl tro 3aeurr @elrexxa 9)

O6irrrra[trontrrr 3aeMtr @e;rexna 9.1)

Herexyrqu 3aAbnxeHr{s ro
o6m[aIIIrtoHeH 3aeM, B T.rI.

-odnueaquoHeH 3aetut

-cKoHmo

KparxocpoqHrr 3aeMrr @uelr(Ka 9.2)

3aAuxeHlrfl rro noJry{eHa 3aeMH

Tercyqu 3aAbJrxeHu,n ro o6nurarluoHeH
3aeM, B T.q.:

-iluxgu
O6ruo

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

21,335

22,θθθ

“

びσ〃

31 ДeКeMBpИ ,

2020
XИЛ.ЛB.

227

151

151

378

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

31 ДeКeMBpЙ ,

2019
XИЛo ЛB.

o6lurarluoHHuflT 3aeM e eMuT:apar_ Ha 28.10 .2020 r. cJreA perrreHKe Ha crsera Ha anpeKToprrre H e B
pa3Mep Ha 22 000 000 JrB. rpu cneAHure rapaMerpra:
ISIN BG2100012207

導醸魏磯孵◎閣◎Bpofi o6lura\vrw 22 000 6por.
:争 ||:幸豫醸
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HorvruHarr na o6rwra\Hfr 1 000 ns
EuucuoHHa crofiHocr 1 000 JIB.

Cpox 8 roAIaHu

JInxseH rpoqeHr SurcnpaH 4 %
flaAex 28.10.2428 r.
flnarqaHe Ha JIHXBH Ha 6 nreceqa

塀は難ppe閑◎

31 ДeКeMBpИ ,

2020
XИЛ.Л B.

265

31 ДeКeMBpИ ,

2019
XИЛo ЛB.

4,705

Elancusra e

ЧacT oT

ca HaЧИcЛeHИ

XИЛ.Л B.

2,700

翁

flnan{anzs Ha rnaBuuqa ule ce rpaBtr cne,q 28.10.2023 r. Ha IuecrMecerlHu
o6esneqeua [ocpeAcrBoM cKJrroqeHa 3acrpaxonxa ,,O6nnraqltoHH[r evtprcuruf'.

3aAsJrxeHr{rra no o6nnraluoHHufl 3aeM BK[roqBa JILxBH B pasMep ua 151 x. JrB.,

Teryrqo, Ho He ca ArJDKITMU rrrra 3 1 . 12 2020 r.

10. TrproncKrr r Apyrtr 3aAbJrxeHlrr @elexxa 10)

TI

3aArnxeHnfl, rro AoroBopu c KoHTpareHTH

3aAutxenusra no AoroBoppr c KoHTparerrrlr BKrrroqBar HeJrr{xBoHocHr{ 3aAbJDKeHI{, orHacttrILl ce 3a

npnao6uru B3eMaHr,rrr or rperu JrHrIa c tfruccnpau cpoK Ao I roAprua.

Ksrr,r 31 AeKeMBpr{ 2020 [ByxecrBoro r,rMa cJreAHHTe r.rHBecruqu[ B AbIrIepHI,r Apy](ecrBa:

31 ДeКeMBpИ   31 ДeКeMBpⅡ

2020         2019
XИЛ.ЛBo      XИ Л.Л B.

ДЯЛ B
КaⅡ HTaЛa%

100%

XⅡЛ.Л B.

2,700
"MapKeЛ

И MJIeЧHa ИHДyCTpИЯ"E00Д

06Щo 2,700 29700

Znnectuqr,nrre ca upeAcraBeHr,r B roAlrrxHuf, $uuaucon orrrer rro rleHa na upuro6rrane. ,,Cenep-
xorAuHr" Ar{ npuao6r,rBa Korrpor na4,,MapKeJr[ MJrerrHa I,IH,Itycrplrfl" EOOA, qpe floKyrra sa 100

%o or SurcneTe Ha ApyxecTBoTo upes 2019 r. '"

,rCerep-xongurr" A,{ e Herrp.f,K co6crseHrdr u na,,,A.6na*rnruc" EOOA, Koero e AbrrlepHo ApyxecrBo
ua,,MaprelH MJreqHa rn,rycTprar" EOOA crc 100 Yoytac,rue B Karrr{TaJra My, csulo uplElo6u:ro npes
2019 r.

Krrr,r 3l.qereMBpu 2020 r. LrrrBecr[rrluf,Ta B AbqepHoro Apyxecrno ,,Maprelu MJreqHa ungycrpui'
EOOA e recrBarra sa o6eqeuxa, B Te3yJrrar Ha Koero pbKoBoAcrBoro e nperleHr{Jro, qe r{f,Ma

ocHoBauu.f, sa o6eeqemsaHero ft.

12. AnquoHepeH KarrrrraJr (Ee.rrexrca 12)

Axquouepnwrr lrarrvrrar e BHeceH HarrbJrHo r{ e B pa3Mep na 781 xr{Jr. JrB., e pa3rrpeAenen s 781 660
6por nouueHHlr aKrudLI, BcrKa c HoMr{HzlJtra crofinocr or 1 aes. Axqnrne ca o6rrcnonenra,
6esHanll.mu, ro[rMeHH[r, c flpaBo Ha rurac ]r HoM]rHtur 1 rs. u AaBar npaBo Ha nrac s O6qoro

Ilrudueudyanruu QuruoHcoea omqemu Kbrvt 3I dexeuspu 2020 zoduna 2θ

11. llnnecrrrrlrr B AbrrIepHH Apyr(ecrBa @e"ne]I(Ka 11)
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cЪ6paHИ e Ha aKЦ ИOHepИTe,ЛИKBИДaЦИOHHa KBOTa И ДИBИДeHTo AKЦИИTe Ce TЪpryBaT Ha БЪЛ
「

apCKa

фoHДoBa 6opca AД,HeoфИЦИaЛeH Πa3ap Ce「MeHT B,C KOД  Ha CMИ CИЯTa BGl100034989.

Krna 31.12.2020 r. aKrluoHepHkrflT Kanurarl e pa3rpeAeneH? KaICro cneABa:

31 ДeКeMBpИ    31 ДeКeMBpH
202o           2019

XИЛo ЛB.        XИ Л.Л B.

"3opa 2005"EooД        67.34%      67.34%
ΦH3ИЧeCКИ ЛИЦa(HaД 10 000)=≧α盤生_______二 2丘α笙
06Щo         ____二 m%______1⊆ 幽 L

flpez2020 r. He e rBBcpIuBaHa npoMf,Ha B pailMepa I{ cTpyrTypaTa Ha KaIrIIraJIa.

13. Cle.rrru cbc cBbpsaHtr nuqa

Cnspsaunre rmla Ha ,{pyxecrroro BKrrK)qBar co6ctnenurlme, Jl}rqa or rpyflara ]I TexeH KolrrpoJr,

.{bulepHr,r [peAlpr,rf,Trrfl, KrrrorroB ynpaBJreHcr[r rrepcoHaJl n ap. Te ca onoBecrenu s 6erexra 1, 11 u
t2.

llpes 2020 r. cAeJrKrrre cbc cBbp3anlr Jrlqa ce orHacrr rJraBHo Ao orrrycKaHe Ha 3aeMI'I 3a reK)mILr

rryxAlr. Yclonr,rma, npn Kor{To ca }rsBt,pIueH}r cAeJrKI{Te He ce orKIIoruIBar or [a3apHr{Te ga noAo6en

Br,rI cAeirK[r. Jlm<s]ne rro 3aeMrrre ca ifmcnpanN, cto6paseHl c [a3apHI,ITe paBlil{qa x ce orq}rrar
Karo reKynln {ruanconu nprxoArl.

Cnrp:annre Jruqa, c Kormo ,{pyrxecraoro e 6wro crpaHa rlo cAenK}r npes 2020 r. BKIIIo.IBaT

co6crseuultr{, Ap)Dr(ecrBa or rpynara H KlIorIoB yrrpaBneHcKl{ flepcoHall'

Clemrl cbc co6crBeHuurr:

IlorryueHl{ 3aeMH

Brpnaru 3aeMll

flnareHr{ JIIIXBH

CAe"rrrrl c AbrrlepHrr rlpeArlprlflTlrfl :

IIpe4ocraBeHH 3aeMH

flocm[rreHlrf, or rpeAocraBeHl,t 3aeMlr

flpnxoAu or JII,rXBH

BrgHarpaxAeHrrfl na CrBera Ha ArIpeKTopHTe:

Kp amocpoqHl/t Bb3 Harp IDKA eunfl.

Pasxo AH 3a corluitflHl{ ocl4rypoBKl{

31 ДeКeMBpИ

2020
XИЛo ЛB。

33

(70)

(2)

31 ДeКeMBpИ

2020
XИЛ.Л B。

(1438)
38

90

31 ДeКeMBpИ

2019
XИЛ.ЛB。

37

31 ДeКeMBpИ

2019
XИЛ.ЛB.

(2078)
4

42

31 ДeКeMBpИ

2020
XИЛ.Л B。

(22)

(5)

31 ДeКeMBpИ

2019
XИЛ.JIB.

(20)

(7)

脩畿鶴◎佛鼈輔◎
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JEZEЖ XZκ Ъ″ ZHZZBZ43う 4ノZHZ7 0ZHZ″ σθB θrIEr
ttbrt 31 dexerilepu 2020 zoduna

Heype4eurl pa3rlerr cbc cBbpBaHrI Jrrlua

BseN,IaHurI oT AbIUepHH rpe4ltpnxtwt ro rpeAocTaBeHE 3aeMpt

Bgeuauulr or AbuIepHH rrpeArpl{flTnfl, rlo JII/rxBla:a o6estuereHl{rl

BseNdauurl rlo AoroBopu c Kol{Tparelrrll
BgeuaHHrI rlo rpeAocraBeHu ycnyrll
O6rqo:

31 ДeКeMBpИ

2020
XИЛ.ЛB.

3189
330

2038
36

31 ДeКeMBpИ

2019
XИЛ.ЛB.

1790
45

2038
36

5593 3909

BseMaHEf,Ta oT AbrrlepHr{ flpeAnplrflTr{r [peAcTaBJIf,BaT oTlycHaTll KpaTKocpOqH]r 3aeMlr 3a reKJ[rILr

HyxArr c rraAex ,tp"")OZt i.IZOZO r. - 3 189 xr{rr. rrB., 2019 - | 790v,tttr. nn.). Te ca neo6egueqeHr, c

$r,rrcupan Jr1rxBeH [poqerrr ra ifoprvrnpar ocHoBHara rlacr or orqereHlrte EpI{xoA}r or JTIDGI4 [pe3

2020 r.

Hennarenara qacr or re3u ltvDtByt, KaKTo H HarIlIcJIeHn o6egqereHufl rro Hecna3eHI'I Klla)relr no

AoroBopu ca B pa3Mep na 330 x. nn. (2019 r. - 45 x. nn.).

BseldarilrffTa 11o AoroBopu c Korrrparerrr]r ca HeJTIDGoHooHI,I loroBoplr cbc cpoK Ha [BIrEJIHenue ,qo 1 r.,

Kormo Kacaf,r AbtrIepHo ApyxecrBo.

14. B;rrsnue f,a rlaHAeursra or COVID-l9.

Ha 13.03.2020 r. or Hapo4noro cr6panue Ha Peny6mara EulrapNa 6e o6sssseHo rBBbHpeAHo

rroJroxeHue. To 6e yAaJrxeHo c eAlrH Meceq, a cJIeA ToBa 6e HaJroxeHa TBBGHpeAHa

errlrAeMr{ojrorr{rrga o$cranosra B crpaHara. 3acxnenrme orpaHuqureJrH}I MepKI'I npoASJDI@Bar Aa

Aeficrsar r,r B MoMerrraHa crcrassHe Ha Hacrorlq[, orrler. Mepxute, Kol,rro ce HaJlarar n Burapur n

B cBeroBeH rraaqa6 ca AuHaMEHT,I kr HenpeABI,IAlIMu. Ha6nlolasa ce cepIIO3eH crlaA B

lrKoHoMrrrrrecKara aKTrrBHocr B cBeroBeH H HaI[,IoHaJres uaula6. B pesyrrrar Ha naHAeMI{flTa or
COVID rryes2020 roArHa He e ycraHoBeHo np.f,Ko BJrLIf,Hre lI HerarrrBeH etlerr Bbpxy Aefinocrra na

ApyxecrBoro. B 4rnrocpoqeH rrJraH ce 3acrrJrBar nn$laUuonHlr:re rrpoueca B crpauara I4 B cBeroBeH

ryraqa6. Tona repomro rqe ce orpa3rBa HerarHBHo Brpxy IlfiocrHoro I,IKoHoMuqecKo pa3Blrrlre Ha

ApyxecrBoro, Ho 3a cera e rpyano Aa 6rAe AaAeHo ruIKtlKBo xpafino craHoButrIe KaKBo rqe 6tAe

orpa(eHrlero Bbpxy aKrHBIme u AeftIrocrra uy.

15. Cr6nruII sreA Aarara Ha orrrera ra QnuancoBoro cbcrosHf,e

MexqAy AararLKbM Koflro e cbcraleH Hacroru{ErlT {I,Iuancon orqer u Aarara Ha HeroBoro c6craBrHe

He Ca EacTbrrxJrr.I BrDKrru cr6wtua, Kormo 6rura uporraeHHJrl{ xoAa I4 Marrla6l'rTe na Aeinroctta ua

ApytKecrBoro.

[ara 30.03 .2021 r.

HgnuHr,treJleH

/-fi/
crcraB,reJ' lff{ pitt,

lBarc:rrlifia lb.Iena///
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