JIEKJIAPALIUS

3a KOPIIOpAaTUBHO YIPaBJICHUE

Ha [PYITA CEBEP-XOJIJIUHI" AJ1

['pymara pasriexna J0OpOTO KOPHOPATHBHO YIpaBIEHHE KaTO 4acT OT ChbBPEMEHHATa
JeNoBa MPaKTHKA, CHBKYIHOCT OT OalaHCHpaHW B3aMMOOTHOIIEHUS MEXKIY YTpaBHTEIHHTE
OpraHd Ha JIpy»KeCTBOTO, HETOBUTE AKI[HOHEPH M BCHYKHU 3aMHTEPECOBAHU JIHIA — CITY/KHTEIIH,
TBPTOBCKH MAapPTHHOPH, KPEAUTOPH Ha KOMIIAHHATA, TOTEHLHAIHN U OBJEIM HHBECTUTOPH U
0OIIECTBOTO KATO IISJIO.

B cBosita geiimoct ['pymara ce pPBKOBOAM OT HALMOHAIHUTE NPHHIMUIM Ha
KOPIIOPAaTHBHOTO YIIpaBIeHUE, MpPEeNopbyaHH 3a IpuiaraHe oT HaruonanHata KOMHCHS 110
KOPIOPAaTHBHO YyipapieHue. Hapen ¢ NPUHLIMIUTE, HOCEIMMTE MNPENOPBHUYMTENICH Xapakrep,
['pynara ycTaHOBsiBa OIpefesieH HabOp OT HM3MCKBAHMATA 3a KOPIOPATHBHO YIpPaBICHHE,
CIIa3BAHETO HA KOUTO € 3aIbJDKHTENIHO 3@ YIPaBUTEIHUTE OpraHu Ha I'pymara, Karo 3a menra
npuema Kozexc 3a KopropatuBHO ympasienue. (ungopmayus no ui. 100n, an. 8, m. 16 om
30ITIK).

Kozekca 3a KOPIIOPaTHBHOTO YIpaBJIEHHE € pa3paboTeH IpU Cla3BaHe Ha BCUYKH
pasnope/0H, 3aCThIIEHH B TPUIOXUMUTE 3aKOHH. KOIEeKChT € choOpaseH ¢ M3MCKBaHHsATA HA
HamuoHannus KOZEKC 3a KOPIOPATHBHO YIpaBleHHEe, IpernopbuyaHd 3a IpHjaraie ot
Hanuonansara KOMHCHs 10 KOPIOPAaTHBHO YIpaBJICHHE M BKIIOYBA IIPUEMAHETO HA
KOHKPETHH MEPKH 3a IpHiaraHe Ha MPUHIUINTE Ha 100pO KOPIOPATHBHO YIIPABICHHE.

Konekca 3a KOPIOPATHBHO YIpPaBJIEHUE OMpeAess MOJUTHKATa W IPUHIUIINATE, KbM
KOMTO WIe Ce MPHIbpXa PBKOBOJCTBOTO Ha ['pymaTa 3a OCHI'ypsBaHE Ha BBH3MOXHOCT Ha
aKIIMOHEPUTE Ja YIOpPaXKHSABAT MO-N'BIHO CBOMTE TIIpaBa, 3a M[OJOOpsBaHe Ipoleca Ha
paskprBaHe Ha MHGpOpPMANUs M 3a IOANOMAaraHe Ha MEHMUKMBHTA I[IpU OpraHu3MpaHe Ha
JICHHOCTTA Ha JIPY>KECTBOTO.

B3auMOOTHOIIIEHHATA, BBH3HUKBAIIM MEXIY HHBECTUTOPUTE HaA JIPY)KECTBOTO U
MEHHDKBPUTE, BBB BPB3Ka C YIPABICHUETO U JeHHOCTTa Ha ['pynara, KakTo W IpeApHETUTE
MEpPKH 3a 3alliTa IpaBaTa Ha aKIHOHEpUTe, 3aMHTEPECOBAHUTE JHMLA U IIOBHINABaHE Ha
TAXHaTa WHOPMAIIMOHHA 00E3MeYeHOCT ca B OCHOBAaTa Ha KOPIOPATUBHOTO yIIpaBJIeHHE Ha
['pynara. MHOTO OT BBIIPOCHTE, CBBP3aHM C KOHIENIMATA 3a KOPIOPATUBHOTO YIPaBIEHUE
UMaT IO-CKOPO €THYEH, OTKOJIKOTO IOPHIMYECKH XapaKTep, KOeTO H3UCKBa Te Ja ObaaT

3aCTBIICHH B IO-TOJISIMa CTENeH B I[JIOCTHATA JEHMHOCT Ha prnaTa. ﬂeﬁCTBaﬁKH CBhIJIaCHO



IPUHIMIKTE 3a J00PO KOPIIOPAaTHBHO YIPaBICHHE, ['pynara uie rapaHTupa chOnroaBaHe Ha

HUHTEPECUTE HA AKIIUOHEPUTE U yBEIIM4YaBaHC Ha TSIXHOTO 0JIaroChCTOSHUE.

prnaTa JeKJapupa csosd AHTraKUMeEHT OTHOCHO:

1.CucTema 32 BbTpelIeH KOHTPOJ (urpopmayus no 4i. 100m, an. 8, m. 3 om 3IITLK)

1.1. YeraHOBeHAa € CHCTEMa 3a BBTPEIIEH KOHTPOI, LENTa Ha KOATO € Ja 3alMTaBa
WHTEpeCHTe M IpaBaTa Ha aKIMOHEPHTE, 3alla3BaHc Ha AKTUBUTE upe3 IpeloTBpaTsIBaHE,
pasKpHBaHe U OTCTPaHsBaHE Ha CHUICCTBYBAIH M3UCKBAHMUS U TEXHUTE IIPUIHHH.

1.2. Cuctemara 3a BbTpeLIEH KOHTPOJI B JlpyskecTBOTO-MaliKa ce Ipuara 3a IOCTUIraHe
Ha CTpaTervyecky ILeJH, IOBHIIABaHe Ha OnepaThBHATa eEKTHBHOCT, CHIDKABaHE Ha
PHCKOBETE, OCUTypsABAaHE Ha HANEKIAHOCTTA 1 JOCTOBEPHOCTTA HA OTYETHOCTTA B ChOTBETCTBUC
C HOPMATUBHMTE U3UCKBAHMS.

1.3. YYacTHULMTE B CHCTeMara 3a BBTPEIICH KOHTPOJ, KOHUTO OCBIIECTBSIBAT
KOHTpOJIHAaTa JeHHOCT Ha pa3iuyHU PaBHAUIIA Ca pPBKOBOJCTBOTO HA JlpyKecTBOTO-MaiKa H
PHKOBOUTEINTE Ha CTPYKTYPHH MOJPa3ICICHHU.

1.4. Kourponuure QYHKIMHM HAa YJaCTHUIMTE B crcTeMara 3a BBTpEIIEH KOHTPOI ca
periaMeHTHpPaHH — ChC  3alMOBEl M MHIMBHIYATHO ompeneieHH B UTBKHOCTHHTE

XapaKTCPUCTUKU Ha YYaCTHHIIUTC.

2.CucTeMa 3a yOpaBjieHue Ha pHcKa (ungopmayus no Ui 100n, an. 8, m. 3 om
3MIIK).

2.1. PpKOBOACTBOTO Ha ['pymara ce CTpeMH Jia pa3BuBa aKTHBHO yNPABJICHUE HA PUCKA,
KaTo 3a LENTA € BHELPHMIIO CHCTEMa 3a YIpaBJeHHe Ha PUCKOBETE M HACOUBA yCHIIMITA cH 3a
HelfHOTO Mo0OpsBaHE B CLOTBETCTBHE C HAll-T00pHTE MEXKYHAPOIHU [IPAKTHKH.

2.2. CucTemara 3a yIpaBJieHue Ha PUCKa OTIPENest PaBOMOUIUATA i OTTOBOPHOCTHTC B
CTPYKTYpHHTE TOJpa3/eNeHus Ha APYXECTBOTO, OpraHu3alusTa U peia sa B3auMo/IeicTBUE
TIpY yTIpaBjeHHEe Ha PUCKOBETE, aHAIU3 U OLCHKA Ha uH(OpMaNus, U3rOTBAHE Ha NEPHOINIHA
OTUETHOCT I10 yIpaBJIEHUE HAa PUCKOBETE.

2.3. YmpapneHMeTo HA PHCKA CE OCBILIECTBSBA OT CIYXKHTEIM Ha BCHUKM HHBA Ha
yIpaBJieHHe U € HepasJejiHa 4acT OT CTONAaHCKHUTE NeWHOCTH U cUcTeMara 3a KOpropaTHBHO

yrpasieHue Ha JIpyKeCTBOTO-MaiKa.



2.4. B I'pymara ympaBJICHHETO Ha pHUCKa CC€ U3BBpLIBA YpE3 nneHtaduIupane,
oNMMCAHME ¥ OIIEHKA Ha PUCKa, HauMHa Ha pearupaHe Ha pucKa, pazpaboTBane, pean3upane u
MOHMTOPHHT Ha H3IBITHEHHETO Ha MEPOIPHATHA 32 BB3ICHCTBHE BBPXY pUCKA.

2.5. I'pymara [ekmapupa, 4e MPHETHTC OT HEA HHBECTUIIMOHHH U CTPATErHYCCKH
pemenust ca OOOCHOBAaHM Ha pe3yJITaTHTe OT MPOBEJICHN aHAIM3M Ha TEKyHH M Obaemu
pHCKOBE, KATO Ce CUNTA, 1€ TO3H IOIXOM € MHCTPYMEHT 3a [IOBHINABaHe Ha ONepanuoHHaTa i

(uHancOBa yCTOXYUBOCT, KAKTO U cToiiHocTTa Ha I'pymara.

3. 3amMTa HA NPaBaTa Ha AKIMOHEPHUTE

3.1. T'pynara rapantupa paBHOIIOCTABEHO TpeTHpaHe Ha BCHYKH aKIMOHEPH M TEXHATE
npasa.

3.2. 3a yHOBIETBOpsIBAHE MOTPEOHOCTHTE HA AKIIHOHEPUTE U MHBECTUTOPHTE OTHOCHO
royJaBaHe Ha MBJIHA, aKTyalHa 1 J0CTOBEPHA pH(opManus 3a JIeHHOCTTA. ['pynata mpunara
KOpriopaTHBHa HH(OpMAMOHHA MOIUTHKA H npejcTaBs HeoOXoaMMaTa uHdopmanus B
CBLOTBETCTBHME CbC 3aKOHOBHTE W3HCKBaHHA Ha Peny6imuka bbarapust B CHOTBETHUTC
HaIpaBIeHHUS.

3.3. I'pymara ce pbBKOBOAM OT NPUIIOKUMHUTE  M3UCKBAHUA  HA OBJITapCKOTO
3AKOHOJATEJICTBO TO OTHOIIEHHE HA 3aIBIDKATEIHOTO paskpuBaHe Ha HHGpopMalms B
yKazaHuTe 00EMH, pejl W CPOKOBE — JAHHH 34 ['pynara, JaHHH 32 aKIHOHEPHATa CTPYKTYPa,
JIaHHH 32 OPraHUTe Ha YIpaBJIeHUe, FOIUIIHA (MHAHCOBH OTYETH, MaTepHalH 33 [PEACTOSIIN

0061 chOpaHUs Ha aKIIHOHEPUTE HA I'pynara.

4. Indopmanms 32 HAIHIHETO HA npeIJiosKeH s 3a MOrIbIIAHE, BJIMBaHe Tpe3
2020 r. (ungpopmayus no uar. 100n, an. 8, m. 4 om 31K, cvomsemno no .. 10, napaepa 1,
6yxeu ,,8", 2", € v 37w, u” om Jupekmusa 2004/25/EO na Eeponeiickus napiamerm u na
Cweema om 21 anpun 2004 2. omHOCHO NPeONONCCHUS 3a noz2nvuyane).

Kum 31.12.2020 1. xbM I'pyrnara He ca OTHPaBiHU NPeUIOKCHIA 3a TIOT/IbIIaHe U/HIH
BJIMBAHE B JIPYTrO JPYXKECTBO.

4.1. Vadopmarus 1o . 10, naparpa 1, Gyksu ,,B” OT Jlupextusa 2004/25/EO na
EBporeiickus [apIaMeHT u Ha Copeera or 21 ampmn 2004 T. OTHOCHO TpEIONKEHASA 32
HOTTbILAHE — 3HAUAMH TPEKH VM HENpPeKH aKIMOHCPHH yHacTHA (BKJIFOUUTENTHO HENPEKH
AKIMOHEPHHM YYacTHsl M KPBCTOCAHW AKIMOHEPHH yyacTHs) 1O CMUCHIA Ha HIL. 85 or
Tupextusa 2001/34/EO.

Ksm 31.12.2020 r. uMma ciieiHaTa CTpyKTypa:



Cesep-xonmunar AJl ce koutponupa ot 3opa 2005 EOO/I, peructpupano B buirapus,
KOeTo TpuTexaBa 67,34% 0T akuuuTe Ha JPYKECTBOTO.

Kem 31.12.2020 r. CeBep-xonauHr AJ] mpuTekaBa KalUTalOBH HHBECTUIIMH, KaKTO
cieqBa:

Mapkenn mneuna unaycrpust EOO/I, peructpupano B beirapus — 100% ot kannTana B
pa3zmep Ha 2 550 X. 1B.

A6namunk EOO[I, peructpupano B beiarapus — 100% oT kanutana B pasmep Ha
1 420 X. 7IB., Upe3 eAHOIMYHMA COOCTBEHHMK Ha KanuTtana Mapkenu miueuna unaycrpust EOO/L.

4.2. Napopmanus no un. 10, maparpad 1, 6yxsu ,,r” or Jupextusa 2004/25/EO Ha
Esponeiickus mapnameHT W Ha CuBera oT 21 anpun 2004 r. OTHOCHO MpPEJIOKEHMS 3a
HOIIbIIAHe — IPUTEXATEINTe Ha BCUUKH IIEHHH KHMJKA ChC CICIMATHM NpaBa Ha KOHTPOI H
OIMCaHNe Ha Te3M IIpaBa.

PasmepbT Ha 3anmcanus Kamurtat Ha JIpyxecTBoTo-Maiika e 780 660 1B., pasnpeseneH
Ha 780 660 Opos aKkIMU C HOMHMHATHA CTOWHOCT 1 JB. BCsiKa. AKIMUTE ca OOMKHOBCHH,
Oe3HaIuYHH, IOMMEHHH, HefleauMu. HsiMa paBa Ha OTAEIHHU KJIaCOBE aKIUH.

Besika akiug oT Kamurtana Ha J[pysKecTBOTO-Majika jaaBa mpaBo Ha riac B O0moro
chrOpaHWe Ha akKI[MOHEpUTe, NPAaBO Ha JAMBUJAEHT M Ha JMKBUIALMOHECH s ChpPa3MEpHO Ha
HOMHMHAJIHATA CTOWHOCT Ha aKIUATA.

4.3. Undopmanus no wi. 10, maparpad 1, 6yksu ,.e” ot Jupexkrusa 2004/25/EO na
Eppomnetickust mapnameHT u Ha CuBera or 21 ampun 2004 r. OTHOCHO TpEUIOXKEHHS 3a
[OITBIIAaHe — BCHYKH OTPaHMYCHHs BBPXY IpaBaTa Ha IJlac Ha IPHUTEXATeIMTe Ha OTpe/eeH
IPOIIEHT MJIK OpOi Ti1acoBe, KpaifHU CPOKOBE 3a yIpa)kHABAHE [IpaBaTa Ha IJiac WM CHCTEMH,
IIOCPEACTBOM KOUTO Ype3 ChTPYAHHUYECTBO C JIPYXKECTBOTO (DUHAHCOBM IpaBa, MpeI0CTaBeHH
Ha IIEHHUTe KHUXa, ca OTJIEJIEH! OT NPHUTEKABAHETO Ha LIEHHUTE KHUKA.

[TpaBoto Ha miac B OOmoro crOpaHue Ha axkUMoHepuTe Ha JIpyXKecTBOTO-MaiKa
BB3HUKBA C IIBIHOTO M3IUIAIIIAHE HAa EMUCHOHHATa CTOMHOCT Ha BCAKAa aKUuMs M Cliel
BITMCBAHETO Ha YBEJIMUEHUETO Ha KanuTajga B T'bproBCKUs PETUCTHP.

4.4. Nudopmanus 1o wi. 10, maparpad 1, 6yksu .,3” ot Jupextusa 2004/25/EO na
EBponelickuss mapiameHT u Ha Cobera or 21 ampuin 2004 r. OTHOCHO IpeNJIOXKEHHs 3a
MOTJThIIIaHEe — TpaBUJIaTa, ¢ KOUTO C€ peryjupa Ha3HA4aBaHETO MJIM CMsSHaTa Ha WICHOBE Ha
CRRETa HA IWPEKTOPUTE U BHACSHE Ha H3MEHEHHs B Y CTaBa.

Opranure Ha ympasieHue Ha JlpyxxectBoTo-maiika ca: OOmmo chOpanne u ChbBeT Ha
aupekTopuTe. ChbBETHT Ha JIUPEKTOPHUTE C€ CHCTOM OT 3 wWieHa, KOUTO ce u30upar ot O6IoTo

CLGpaHI/Ie Ha aKIUOHEPHUTE. Bcexkn oT uieHoBeTe Ha ChbBeTa ce I/I36I/Ipa, CBOTBETHO C€



npensbupa 3a cpok ot 5 /met/ rogunu. Ynenosere Ha ChBeTa MOraT na Obaat npenzoupanu 6e3
orpanu4eHus. Ynenosere Ha ChBeta Morar na OBIAT OCBOGOJEHH OT JUIBKHOCT H npeau
U3TUYaHE HAa MaH/aTa, 32 KOUTO ca u30paHu.

IIpaBunata 3a pabora Ha ChBeTa Ha AMPEKTOPHTE ca perilaMeHTHpaHd B YcTaBa Ha
HpyxectBoTo. Ilpu u3mbiHeHHe Ha cBonTe 3anaun CHBETHT HA JUPEKTOPUTE C€ PHKOBOIH OT
3aKOHOZATEJICTBOTO, BHTPEUIHUTE HOPMATHBHH aKTOBE Ha JPYKECTBOTO M CTAaHAAPTHTE 3a
IIOYTEHOCT U KOMIIETEHTHOCT.

4.5. Nupopmauns no w@wi. 10, maparpad 1, 6ykeu ,u”° or JupextuBa 2004/25/EO Ha
EBpomneiickus napnament u ma Cbeera or 21 ampuma 2004 r. OTHOCHO IIPEUIOKEHHST 3a
[IOTIbINAHE — IIPaBOMOIIUA Ha 4ieHoBe Ha CbBeTa, M I0-CHENHAIHO IPABOTO Ja CE EMHTHPAT
U U3KYIlyBaT 0OpaTHO aKIIMH.

Kamuranst na Cesep-xonaunr AJl Moxke Ja ce yBeqmdyaBa 10 petieHre Ha OO1IOTO
CpOpaHHe Ha aKUMOHEPHTE 4Ype3 H3JaBaHEe HAa HOBM AaKIHH, yBeJIMYaBaHe HOMHHATHATA
CTOMHOCT Ha BeYe W3JaJIeHH aKIHH HIH PEeBphINaHe HAa OONHrauMuTe B akIMH. Kamurarst
MOXE Jla ce yBeandaBa 4pe3 U3JjaBaHe Ha HOBU aKIMM M IIPH Cla3BaHe Ha Pa3opeI0uTe Ha il
194 1 196 ot THproBekus 3aKoH.

CBBETBHT Ha IUPEKTOPUTE UMa TIPABO Ja OrPAHHYH npasata 1o 4i. 194 an. 1 or T3. B
TO3M CilydaH YBEIHYCHHETO HAa KaluTala MOXe Ja Ce U3BBPIIM MPH yCIOBHATA Ha 4. 193 u
195 ot T3.

Hamanssaneto Ha kanwranma Ha JIpyKecTBOTO-Maiika ce U3BBpIIBA C pelICHHE Ha
ObwoTo chbpaHue Ha aKIMOHEPHTE Ype3 HAMAISIBaHE HA HOMHMHATHATA CTOWHOCT Ha aKLUUU
UM o0e3cHIIBaHe Ha akuuu. B peinennero TpsaGpa 1a ce ChIbpKA LeTa HA HAMATSBAHETO M
HAYMHBT, [10 KOMTO 1€ CE U3BBHPIIIH.

Unenosere Ha ChbBeTa Ha JMPEKTOPHTE HAMAT IIPABOMOLIHS CBBP3aHU C OOpPaTHOTO

H3KYIIYBAHE Ha aKIIUH.

5. Illpuinarane NpUHUMIMTE 32 NPO3PAYHOCT, HE3ABHCHMOCT W OTrOBOPHOCT OT
YnpaBuTenHUTe OPraHu HA APYKECTBOTO B ChOTBETCTBHE C YCTAHOBEHUTE BU3MS, LIEJIH,
CTpaTeruu Ha Apy’KeCTBOTO U HHTePeCHTE HA aKUHOHepuTe. (ungopmayus no ur. 100n, an.
8, m. 6 om 3MIILK).

['pynaTta nomaga B xumoreswTe Ha ui. 100n, an. 12, mopaau KoeTo KBbM HACTOSIIUS

MOMEHT He € pa3paboTHIIO U He IpUIIara MOJHTHKA Ha MHOTroo0Opasmue.



6. 3aunTepecoBaHu JHNA

a. I'pymara, cuuta ye e(eKTHBHOTO B3aHMOJEHCTBUE CHC 3aMHTEPECOBAHUTE JIHIA
OKa3Ba HEMOCPEICTBEHO BIMSHUE BHPXY KOPIOPATUBHOTO YIIPaBICHHE.

0. I'pymara, och3HaBaiiky OOIIeCTBEHaTa 3HAUYMMOCT Ha pE3yjiTaruTe OT CBOsTa
JIEHHOCT, Ce MpHAbPKA KbM IPHHIMIA HAa OTKPUTOCT Ha MH(OpManmuara 3a JEHHOCTTA CH.
Jlpy»KecTBOTO-MalKa H3ITBJIHSIBA CBOATA AEHHOCT B CTPOro0 CHOTBETCTBHEC C HOPMATHBHUTE

akToBe Ha PemmyOnmka beirapust.

Hactostmara Jlexnapanus 3a KOPIOPATHBHO YIIpaBleHHE ce MyOmMKyBa 4pe3
uH(pOpPMAITMOHHUS caiiT www.infostock.bg 1 eIeKTpOHHMS CaliT Ha JIPYKECTBOTO WWW.SEVer-
holding.com ¢ men paskpuBaHe Ha wH(popMaius B u3nbiIHeHHe Ha wi. 100H, am. 7 u 8 ot
3IIIK. B Tasu Bpb3Ka ciie/iBa Jia Ce CUMTA 3a U3II'BIHCHO M3UcKBaHeTo Ha wi. 100H, an. 7 u 8
ot SIITHK u w1 40, an. 1 1 2 oT 3aKoHa 3a CYETOBOJACTBOTO 3a M3IOTBIHE U BKJIIOYBAHE Ha
Jlexnaparys 3a KOpIOpaTHBHO yIpaBieHue KbM TOJUIIHUS JOKIaJ 3a AelHocTTa Ha ['pymnara.

Hacrosmara [lexmapauus 3a KOPIOPAaTHBHO YNpaBleHHME IIPeACTaBisdBa HepasJeiHa

yact ot ['oguniaus KoHconuaupan GpuHaacoB otueT 3a 2020 r. Ha ['pynara.
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