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O6wa nHdpopMmauuna

ApyxecTBoTo € yupeneHo Ha 25.09.1996 r. kato MNpuBaTtusaumoHeH doHa "CEBEP” Al, KoWTo
npeypeam AenHocTTa Cu B XONAMHrT No TbproBCKUS 3aKOH WM MPOMEHW TbproBckata cu dupma B
“Cesep-Xonauur” Al ¢ peweHne Ha Ob6WOTO cbbpaHMe Ha akUMOHepUTe, NpoBeAeHo Ha 12.12.1997
r. MpoMsHaTa e BNncaHa B TbproeBCckus perncrbp Ha BTOC ¢ peweHne ot 05.01.1998 r.

MpeaMeTbT Ha AedHocT Ha “Cesep-Xonauur” ALl e: npuaobusaHe, ynpasfeHWe, OueHKa u

npogdax6a Ha yyacTus B 6bArapckv U UyXAECTPaHHW [APYXecTBa; npuaobueaHe, yrpasrieHue u
npogax6a Ha obnuraumm; duHaHCMpaHe Ha APYXECTBa , B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa.

AkumunTte Ha “CeBep-XonauHr” Al ca obukHOBeHU, Be3HaNNYHWN, MOMMEHHMW, C MPaBO Ha rnac u c
HOMUHan 1 (eamH) nes. AKuMUTe AaBaT MpaBoO Ha rnac B O6woTo cbbpaHuMe Ha akuuoHepuTe,
NVKBMAAUMOHHa KBOTa U AMBUAEHT. AKuunTe Ha “CeBep-XonauHr” Al ca perucTpupaHm 3a Tbprosus
Ha “"Bbnrapcka ®oHaoBa bopca“ AL - HeoduumaneH nasap.

A. Npernen Ha AenHOCTTA

“Cesep-XonauvHr” Al e XONAWHIOBO APYXECTBO MO CMUCbSIa Ha TbpProBCKUS 3aKOH, nopaau
KOETO He OCbLUEeCTBSABa MPAKO MPOU3BOACTBEHA WM TbProBCKa AEWHOCT, CBbp3aHa C NpeAoCTaBSHETO
Ha CToKM w ycnyru. lpe3 Tekyllarta roaMHa APYXeCTBOTO 3ana3u OCHOBHWTE CWM TEeHAEHLUMM MO
yrnpaBneHue Ha Apy)XecTBaTa OT WHBECTULMOHHMS CW MopTdenn u npenoctaBsHe Ha KpeauTw Ha
chluuTE.

Han-3Haunmute daktopu, Bamsewm Ha AelHoCTTa Ha “CeBep-XonauHr” ALl e npoMsHaTa Ha
nasapHWA NIMXBEH MPOLEHT N ABMXEHMETO Ha LEeHUTE Ha perynmpaHust nasap Ha LeHHM KHUXa.

3a OTYETHUS Mepuoa APYXECTBOTO € peannampano cyeToBogHa nedyanba B pasMep Ha 4 Xuil.
nB. OCHOBHMSA MPUX0A4 CU OCTaBa NpuUxoaa OT NIMXBU MO KPeaAUTU, KOUTO XONAUHIBT € NpefocTaBusl Ha
npeanpusaTusa OT CBOA WMHBECTUUMOHHEH nopTdern. Kato usno obaye, ce 3abensisBa HaMansBaHe Ha
rNaBHUTE U3TOYHWLM Ha NpUXoau Ha XoiAuHra, a UMEHHO :

- [Tpnxoan oT npoAaxbu Ha yyacTusa B APYXeCTBa, NpuAobuUTH No BpeMe Ha MbpBaTta BbHA
Ha MacoBaTa NpuBaTU3aums;

- [puxoaun oT AMBUAEHTU OT ApYyXecTBa, B KomuTo “CeBep-XonauHr’ AL nMa ydacTtus.

Hama cbuwecTBeHU NpPaBUTENICTBEHMU, MKOHOMWYECKHN, DUCKANHU WUAX NOSIUTUUYECKN NPUHLKMAK U
d)aKTOpVI, a HAMa U MH(bOpMaLI,Mﬂ 3a OYaKBaHU TakMBa, KOUTO Ca OKasannm unm 6uxa Mornum fa okaxaT
CbLLEeCTBEHO BIMAHUE BbPXY AelHOoCTTa Ha [ApyXecTBOTO WU UHBECTULIMUTE HA MECTHUTE dKLMOHEDPMW.

b. JINKBUAHOCT U NapuU4YHU CPEaACTBa

lNpe3 BTOpO TpuMeceume Ha 2020 roauHa “Cesep-XonauHr” Al pasnonara € A0CTaTbyHO
obopoTeH Kanutan. [lpe3 OTYETHOTO TpUMeceune MpoAb/KaBa MW3MbJHEHMETO Ha [OroBop 3a
peBONIBUPALL 3aeM C AblLLEPHO ApyxecTBo. CeBep-XONANHI He € NPeAOoCTaBaI0 HOBU KPeanTu.

B. HayyHo-uscnenosarencka U passoiHa A€WHOCT, NaTE€HTU U JIMLIEH3MU.
“Ceep-XonanHr” Al He e 3aBWCMM OT MaTeHTU, JIMLEH3WOHHM, (paHUYal3MHIoOBN [OrOBOPM,

TbProBCKM MapKu Mau Apyrn 06eKTU Ha UHTeNeKTyanHaTta co6CTBEHOCT.
[py>XeCcTBOTO HE € OCbLLECTBSIBANO Hay4YHO-U3CNeA0BaTesICKka U pa3BoiiHa AeMHOCT.

CuyeToBOAHA NOJIUTUKA

Mo-pgony cnegea onucaHne Ha CcyeToBOAHATa MOMUTUKA MPUIOXKEHA MNPU  M3rOTBAHETO Ha
¢uHaHCOBMS OTYeT:

A. baza 3a usrorBssHe Ha GPUHaAHCOBUA OTYeT
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®uHaHCcOBMS oT4yeT Ha ,Cesep-XonauvHr" Al € W3roTBeH B CbOTBETCTBME CbC 3aKOHa 3a ...

CYETOBOACTBOTO W BCUYKM MexayHapoAHW cTaHgapTy 3a (WHAHCOBO OTYMTaHe (MC®0),
MexayHapoaHu cyeToBoAHM cTaHaaptv (MCC), TbiKyBaHusaTa Ha [lOCTOAHHMSA KOMUTET 3a
passcHeHusa (MKP), TbikyBaHus Ha KomuTeTa 3a passacHeHus Ha MCOO (KPMC®O), konTo edeKTUBHO
ca B cuna oT 1 sHyapu 2018 roamHa v ca npuetn oT EBponerickua cbio3 (EC). [ApyxectsoTo ce e
Ccbo6pasnno C BCUYKWM CTaHAApTU U passaCHEHUs, KOUTO ca MPUIIOXUMKU 3a Heroeata OEVHOCT KbM
faTaTa Ha M3roTBsiHe Ha HacToSLWMSA PUHAHCOB OTYET.

OUHAHCOBUSAT OTYET € U3roTBEH B CbOTBETCTBME C MPUHLUMMNA Ha WCTOpUyeckaTa UeHa C
U3KIOUEHME Ha OHe3M (MUHAHCOBM MHCTPYMEHTM W (PUHAHCOBU NacuWsBW, KOWUTO Ca OLEHEHW MO
crnpaBeanvMBa CTOMHOCT. OT4YeTbT € W3roTBeH B CbOTBETCTBME C MpuHUKUNG  3a OEeNCTBalLlo
npeanpusTMe, KOWTO npeanonara, 4ye [pyXecTBOTO LWe npoab/iXu Aa W3BbpLUBa OEeNHOoCTTa CU B
6113ko bbaeLe.

®YHKLMOHANHATa 1 OTYETHa BasyTa Ha [pyXeCcTBOTO € 6bNrapckuaTt nes. [JaHHWTe B OT4eTa U
NPUNOXEHMATa KbM Hero ca npeactaseHun B xunsav nesa. OT 1 aHyapu 1999 roamHa 6BbArapcKUaT
nes e ¢ hunKcnpaH Kypc kbM espoTto: 1,95583 nesa 3a 1 eBpo.

b. AbnroTpaiiHu matepuanHu aktuem (AMA)

CrpaauTte ca C aAMUMHUCTPATUBHO TNpeAHa3HaueHWe W ce MNpeacTaBsaT no CnpaBeasvBa
cToiiHoCT, 6e3 mocreasawata obesueHka 3a crpaauTe. Bcuuku Apyrv AbAroTpaiHM MaTepuantu
aKTMBM Ca NpeACTaBEeHW MO WCTOpUYECKa LeHa, HaMafeHa C HauyuciieHata oT npuaobusaHeTo vM
aMopTM3aums. KbM HacTosWMsA MOMEHT [PYXeCcTBOTO He pasfnofara CbC CObCTBeHa aAMMHMCTPpaTUBHA
crpaaa.

YBenuueHmsiTa B 6anaHcoBaTa CTOMHOCT, MpoM3TUYalWlM OT TMpeoleHka, ce O0THacaT B
npeoueHbYeH peseps. HamaneHusi, KOUTO KOMMEHCMpaT NpeaxoAHU yBeMYeHU OTHOCHO eAnH 1 Cbill
aKTVMB, Ca 3a CMETKa Ha MpeoLEeHbYHUS pe3epB, BCUUKM APYyrv HaMmaneHus ce OTHACAT B OT4eTa 3a
npuxoaM W pasxoau. Bcska roavHa pasnvkata B aMopTuMsauusaTa, M3dUCieHa Ha fazata Ha
npeoLeHeHaTa CTOMHOCT Ha akTusa (pasxoAbT 3a aMopTu3auuns, MOCoYeH B OTYETa 3a MNpuxoam u
pa3xoam) M Tasu Ha OCHOBaTa Ha MbpBOHayasHaTa MCTOPUYECKA CTOWHOCT Ha aKThBa ce TpaHchepunpa
OT NMPOLEHbYHMUSA pe3epB B Hepa3npeaeseHa nevyanba ot NpeaxoAHV nepuoau.

AMOpTM3aLMsITa Ce HauUCNABa No IMHERHUS MeTOA A0 AOCTUraHe Ha ocTaTbyHaTa CTOWHOCT Ha
BCEKW aKTWUB 3a OMpefeNieHMs CPOK Ha MNon3BaHe, KakKTo crefBa:

Crpaaun — 25 roauHu

ObopyaBaHe U UHBEHTap — 7 roaMHu

KoraTo 6anaHcoBaTa CTOMHOCT Ha akTuBa e No-rofisiMa OT OYakBaHaTa Bb3CTaHOBMMa CTOWHOCT,
aKTUBDLT ce obe3LieHsaABa 10 Bb3CTaHOBMMATa CM CTOMHOCT.

MeuanbuTte W 3arybute oT npopaxb6a Ha AMA ce onpeaensT no OTHOWEHWE Ha banaHcosaTa
CTOMHOCT W Ce B3eMaT MpeaBWA Npu OMNpeaensHe Ha pesyntata OT OCHOBHaTa AelHocT. [lpu
npoaaxbaTa Ha NMpPeoLEeHEHN aKTMBM CyMUTE B MPEOLIeHbYHUS U APYrX pe3epBu, OTHACALLKN Ce L0 TE3N
aKTUBW ce TpaHcdopMUpaT B HepasnpegeneHa neyanba oT NpeaxoaHu Nepuoaun.

Pa3xoauTe 3a NOAAPbXKA M PEMOHT Ce OoTpa3sfBaT B OTYETa 3a NMpUxXoAMTe U pasxoanTe 3a
nepvoaa, B KOWTO ca M3BbplIEHW. PasxoauTe 3a KanuTasHu PeMOHTW Ce BktoysaT B GanaHcoBaTa
CTOMHOCT Ha aKkTMBa B C/lyyaii, ye ce oyakBa 6bAella MKOHOMUYECKa U3roda OT akTuea. KanutanHure
PEMOHTU C& aMOopTM3MpaT 3@ OCTaTbYHMSA XKMUBOT Ha CBbP3aHUS C TAX aKTu1B.

Mpe3 oTyeTHMA Nepuo He ca NpuaobuBaHN ObAroTPanHU akTUBMK.

B. HemaTtepuasHu aKTUBHU

Pa3xoaM, KOUTO Ca HECbMHEHO CBbp3aHuW C MAEHTUPMUMPYEM MPOAYKT U KMa BepoATHa
CcTOMaHcKa nonsa, npeBMWaBalla pa3xoauTe 3a eaHa roauHa, ce npusHaBaT KaTo HeMaTepuaneH
aKTuB.

Pa3xod, KOWTO yBenuyaBa MWKOHOMMYEcKaTa wu3roda WM yAb/hKaBa TexHus nbpBOHAYaANEH
XNBOT, Ce Npu3HaBa KaTo HOD,O6DEHME M ce 0TYUTa B YBEIMYEHNE Ha OTYETHATa CTOMHOCT Ha aKTuBa.
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. O6e3ueHKa Ha ALAroTpaMHU aKTUBMU

Mpn Hanuuue Ha CbbuTUsa M NpoMsHa B 0bBCTOATENCTBA, KOWTO WHAMKWPAT, 4Ye banaHcosaTa
CTOWMHOCT Ha AbJroTpanHuTe MaTepmasHu U HeMaTepuasiHM aKTUBM € HEBB3CTaHOBMMA B PaMKWUTE Ha
AenHocTTa, ce u3BbpwBa obe3ueHka. 3arybata oT obesueHKa ce npusHaBa 3a CyMaTa, C KOSATO
6anaHcoBaTa CTOMHOCT HaAXBbp/s Bb3CTaHOBMMATa, KOSTO MpeAcTaBfigBa Mo-BMCOKaTa OT HeTHaTa
npoAaxHa LEeHa Ha aKTMBa M CTOMHOCTTAa My B ynoTtpeba. 3a uenuTe Ha W3MepBaHETo Ha
obe3ueHKkaTa, aKTUBUTE Ce rpynupaT 40 Bb3MOXHO Hall-BUCOKa CTEMNeH Ha aHaJIMTUYHOCT, 3a KOATO Ca
Hanvue naeHTuduumMpyemmn napmdHum notouu. MNMpes 2020 roa., He e n3BbpLUBaHa obe3sLeHka.

O. NuBectuuun/Coyydactusa (MpunoxxeHue 1)

ApyxecTBoTo Knacuduumpa CBOUTE MHBECTUUMKU B KanuTasioBM M ObJITOBU LIEHHU KHUXA B ClegHuTe
KaTeropuu: LEHHU KHMXa B 060pOTeH MNopThenn v LEeHHW KHMXKa B WMHBECTULMOHEH nopTdens.
Knacudukaumata ce wu3BbpwBa Ha 6asa uenta, 3a KOATO ca npuaodbutn uHBECTMUMUTE.
PbKOBOACTBOTO onpeaens knacudukaumsiTa Ha MHBECTULUMUTE CM B MOMEHTa Ha MokKynkaTa W pedoBHO
npeoueHsBa npeaHasHadyeHMeETo UM. MIHBECTULMN, KOUTO ca NpuaocbuTtn 3a Aa reHepupaTt nedanbu ot
KPaTKOCPOYHWM MPOMEHMN Ha LEeHUTe, ce KnacubuumpaT KaTo LEeHHW KHWXa B obopoTeH nopTdenn u ca
BK/IIOYEHN B KPATKOCPOYHUTE aKTUMBM 3a UenuTe Ha HacToswute (GUHAHCOBM OTYeTu, KaTo nog
KpaTkocpoyeH ce pas3bupa nepuoa o 1 roavHa. UHBecTnummTe, npuaobuTM C HamMepeHue ada ce
ObpXaT 3a HeonpeneseH nepuvog oT BpeMe, KOUTO MoraT da 6baaT npojajeHn B 3aBUCUMMOCT OT
HY>XAMTe OT 060POTHM CpeacTBa, ca KNacuduuMpaHu KaTo LEHHM KHWXa B MHBECTULMOHEH nopTdenn;
CblMTe ca KhacuduumpaHu KaTo AbJAroTparvHWM aKTMBM, OCBEH aKO pPbKOBOACTBOTO HE U3pasu
HaMepeHne Aa ObPXWM MOCOYEHUTE MHBECTULMWM 3a MO-Masiko OT ABaHajeceT Meceua OT gaTtata Ha
banaHca unu ako e npeaBnaeHoO Aa 6bAaT M3MNONA3BaHM MNpU eBeHTyaNiHO HabupaHe Ha 0H60opoTeH
KanuTtan. B TakbB cniy4yai, Te3n MHBECTMLMU Cce KnacudrumpaT KaTo KpaTKOTPaNHW aKTUBM.

MokynkaTa v npogaxbata Ha MHBECTULMM Ce MPpU3HaBa OT AaTa Ha TbpryBaHe. CTOMHOCTTa Ha
npnaobuBaHe BKJIOYBA pasxoauTe MO TpaH3akuusaTa. LleHHUTe kHuxa B 0bopoTeH nopTdenn wu
LEHHUTE KHWXa B WHBECTUUMOHEH nopTdenn ce oTtumTaT B ChefBalimTe OTYETHW nepuoan no
crnpaseanvBa CTOMHOCT. Peanu3vpaHuTe U HepeanuM3upaHuTe nedyanbu u 3arybu oT npoMsiHa B
cripaBeanvBaTa CTOMHOCT Ha LEHHUTE KHMXa B 0060poTeH nopTdenn ce BkAYBAT B OT4YeTa 3a
npuxoanTe W pasxoauTe 3a nepuoga, Npe3 KOWTO ca Bb3HWKHanW. HepeanusmpaHuTe nedanbm wm
3arybu B pe3ynTaT OT NMPOMsiHA B CNpaBeAsiMBaTa CTOMHOCT Ha LLEHHUTE KHUXa knacuduumpaHu KaTo
TaknBa B MHBECTULIMOHEH NOpPTEenn ce Npu3HaBaT B OTYETa 3a KanuTana. CnpasBeanueaTta CTOMHOCT
Ha MHBECTULUMKUTE ce onpenens Ha 6a3a nasapHu AaHHUM 32 LUeHUTe uam Ha 6asa oueHbYHWM Moaenu Ha
napnyHn notoun. CripaBensiMBaTa CTOMHOCT Ha HEPErUCTPUPaHUTE KanuTanoBWM LEHHWM KHWXa ce
OUeHsiBa 4pe3 nokasaTenuTe LueHa/Aoxoan WM ueHa/napudeH NoTok, mMoaumduuMparu C uen aa
0TpassaT cneunduyHmUTe YCIoBUS Ha eMuTeHTa. OHEe3u KanuTanoBu LIeHHM KHMXa, 32 KOUTO He MOoXe
Aa 6bae HadexaHO OueHeHa crnpaBeanvBaTa MM CTOMHOCT, Ce OueHsaBaT Mo CTOMHOCT Ha npuaobusaHe
MUHYC obe3ueHka. Tpu OHe3M KHuXKa, KiacuduumpaHu KaTo UEeHHM KHMXA B WHBECTMUMOHEH
noptdenn npu npogaxbarta UM uam obesueHKaTa MM, HaTpynaHWUTE KOPEKLUMW Ha CrpaBeannBaTa UM
CTOMHOCT Cce oTpas3siBaT B OT4YeTa 3a NpUXoauMTe W pasxoauTe KaTo nedanba wmnm 3aryba or
WHBECTULIMOHHWN LIEHHWU KHUXA.

Kbm 30.06.2020 r. ,CeBep-xonauur” ALl nputexasa 100 % oT kanuTana Ha ,Mapkenu MneyHa
nHayctpus” EOO/, KOeTo e AbllepHO npeanpusiTue 3a APY)XECTBOTO. MHBECTMUMATa € Ha CTOMHOCT
2 700 x.ns..

E. MaTepuanHu 3anacu

MaTepuanHute 3amacm ce nocoyBaT MO MUcCTopMYyeckaTa LUeHa. Pa3xoabT npu

notpebneHne/m3anuceaHe ce onpeaens no cpefHonpeTerneH MeTo.

Mpes Tekylns Nepuoa ApyxecTBOTO HSIMa NPUAOBUTY M U3NUCAHM MaTEPUAHU 3anacy.

XK. BzemaHusa (MpunoxkeHune 2)
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B3eMaHuMATa OT KJIMEHTU Ce 0Tpa3sBaT Mo CTOMHOCTTa UM no dakTypa, HaMmasieHa C NpoBn3nATa 3a
obesleHkaTa uM. [poBu3ua 3a obe3leHka ce MNpaBu B C/ydyal, 4ye cCblecTByBa OOEKTUBHO
[OKa3aTencTBo, 4Ye APYXecTBOTO HaMa Aa 6bae B CbCTOSHME Ja cbbepe BCUUKU AbJIXKUMU CyMU,
CbrAacHoO MbpBOHaYanHWUTE yCNoBUA MO OTHOLLEHUE Ha CbOTBETHWUS pa3deT. CymaTta Ha obesleHkata e ~ 7~
pasnvkaTa Mexy 6anaHcosaTa v Bb3CTaHOBMMa CTOMHOCT, KOATO MpeacTaBnsaBa HacTosAwaTa CTOMHOCT
Ha NapuyHUTE NOTOLM 3@ CXOAHWU KJTUEHTW.

B3emaHmngTa OT MpefoCTaBeHU KpeauTu U JNINXBU NPOU3TUYaT OT 3a€EMU, KOUTO APYXECTBOTO €
npeaocrtaBmio Ha CBOUTE AblUEPHU APYXeECTBa.

BanaHcoBaTa CTOMHOCT Ha B3eMaHusATa € KakTo creaBa::

30.06.2020 31.12.2019

XWUn. NB. XWn. NB.
B3eMaHuns OT K/IMEHTHU 38 41
o6uwo 38 41

3. NMNapwuyHK cpeacrea U NapuyHU eKBUBaJZIEHTH

MapuuHUTE CpefcTBa M NapuyHWTE EeKBMBANEHTU Ce OTYMTaT MO UCTOpUYecKa LeHa. 3a uenure
Ha OTUeTa 3a MapuyHWs NMOTOK, NapuyHMTE CPEACTBA U NapuUYHUTE eKBUMBANEHTU BKIOYBAT Napu B 6pon
M no 6aHKOBK CMETKMU.

Kbm 30.06.2020 r. ,CeBep-XonguHur® Al He pasnonara C napuyHM HaAWYHOCTU, AOKATO KbM
31.12.2019 r. cblWwKnTe ca B pa3Mep Ha 7 Xui. NB. NO pasniawaTenHn CMETKN,

N. CobcTBEeH kanuTan

EMUTMPAHMTE OT APYXECTBOTO aKUUKU ce knacuduumpart KaTo akumoHepeH kanuTtan. lpes
NbpBOTO WecTMeceune Ha 2020 roaunHa “Cesep-XonamHr” Al He € eMUTMPano HOBKU akLMK,

. 3aabmxenuns (Mpunoxkenme 3)

TekywmuTe 3aab/DKEHUS APYXECTBOTO, oTpaseHun B 6banaHca kbM 30.06.2020 r., ca cnegHuTe:

30.06.2020 31.12.2019
XWUJ. NB. XWJ. NB.
3a4b/DKEHUSA MO A0MOBOPU C KOHTPAreHTu 2 041 2 041
3aab/MHKEHUS KbM A0CTaBUMLM MO MNOKYMKa Ha AsnoBe
B ObLWEPHWN ApPYXeCTBa 950 1784
3aab/HKEHUS KbM AOCTaBUYULM NO MOKYMKa Ha
KpPaTKOCPO4YHM (PMHAHCOBU aKTUBU 1713 950
3a4b/HKEeHUS KbM 4OCTaBUYULM 2 ; =
o6uwo 4 706 4704

K. Jloxoaun Ha cnyXutenurte

Mpe3 BTOpO TpMMeceuune Ha 2020 roauHa B CTPYKTypaTa Ha APYXEeCTBOTO paboTar 1 cnyxuten
Mo TPyAoB AOrOBOP C BUCLIE MKOHOMUYECKO ob6pa3oBaHMe U 3 YfieHa Ha CbBeTa Ha AUPEKTOpUTE.

1. MpusHaBaHe Ha npuxoauTe (MpunoxkeHve 4)

MpuxoanTte ce npu3HaBaT 6e3 AaHbUKM Bbpxy AobaBeHaTa CTOMHOCT. MpuxoanTe oT npoaaxobu ce
Npu3HaBaT NpY AOCTaBSHETO Ha CTOKaTa MW yciyrata v HEMHOTO NpuMeMaHe OT KynyBada, YCnopeaHo ¢
NpPexBbpisgHE Ha CbOTBETHUTE PUCKOBE W M3roau. MpuUXoAUTE OT NPefoCTaBeHN yCayri ce basmpart Ha
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CTeneHTa Ha U3NbJIHEHWE, KOATO Ce onpenens oT MU3MbJIHEHUTE YCNyrM A0 MOMEHTa KaTo NPOUEHT OT
BCUYKW yCN1yrn, KOUTO TpsibBa Aa 6baaT M3NbJHEHMW.

OUHAHCOBUTE NPUXOAM Ce HAuYMUCNABAT Ha TeKyla 6a3a, Cbr/iacHoO AOroBoOpuTE 3a 3aeM UNnU -
nnawaHunsaTa no pasniallatesHaTta CMEeTKa.

KbM 30.06.2020 r. dunHaHCOBUTE NMPUXOAN BKIOUBAT SIMXBU OT NPEAOCTAaBEHN 3aeMUM B pasMep ‘
Ha 43 xXun.ns. B

M. AmBnaeHTM

[VBUAEHTUTE Ce rMpu3HaBaT BbB (PUHAHCOBUTE OTUETW Ha APYXECTBOTO B Nepuoaa, B KOMTO ca
o06peHn OT akLmoHepuTe Ha 060 cbbpaHMe Ha APYXEeCTBOTO.

H. CpaBHUTEeNHW AaHHW 3a NpeaAXoAHWU FrOANHHU

AKO € HeobXx0aMMO, CPaBHUTENHUTE AaHHW 3a NpeaXoAHU FOAMHU Ca KOpUrnpaHu, 3a Aa ce
MOCTUIHE CbMOCTABUMOCT Ha laHHUTE OT TeKylla U NpeaxoAHa roanHa.

YnpasneHue Ha (PpMHAHCOBUSA PUCK
(1) ®dakTopmn Ha (pmHaAHCOBUA PUCK

JeViHocTTa Ha [PYXeCTBOTO € M3/I0KEHa Ha peauvula PUCKOBE, BKJIOUUTENHO M Ha edekTta oT
M3MEHEHMATA Ha MasapHMTE LIEHM Ha COBCTBEHMS KamnuTan, W3MeHeHMATa Ha LeHuTe Ha
NpeaocTaBsHUTE OT APYXECTBOTO YC/YyrM M JIMXBEHUTE MpoLeHTU. lporpamarta Ha APYXEecTBOTO 3a
[06p0O KOpropaTMBHO YrpaBfeHNe € CbCpefoToueHa BbpXy NMporHo3npaHe Ha duHaHCOBUTE Nasapu u
MMa 3a Len Aa HaManu eBeHTyanHuTe HebnaronpuaTHu edekTn Bbpxy (HWHAHCOBMA pe3ynTaT Ha
LpYXecTBoTo.

Apy>XecTBOoTO MMa WUHBECTULMKU B AbLUEPHU MPEANPUATUS, YNUTO HETHU AKTUBU Ca WU3S10XKEHNU
Ha PUCK NpV NMpOMsAHA Ha TbpPCEHETO Ha NPeAO0CTaBAHUTE OT TAX CTOKU U YCNYTH.

(2) NuxBeH puck

MpuxoauTe Ha APYXECTBOTO WM MapuyHUTE NOoTouM OT AeWHOCTTa My Ca B rofisMa CTeneH
3aBMCUMWN OT U3MEHEHUATA Ha NasapHUTE NUXBEHWU npoueHTn. “Cesep-XonavHr” ALl MMa 3HauYUTeNHU
JINXBOHOCHU aKkTueu. [MonuTukaTa Ha [APYXEeCTBOTO € Aa noadbpXa MNpubnmsuTesnHo efHaKbB C
nasapHute dukcupaH nuxeseH npoueHT. KbM 30.06.2020 roa., 100 % oT 3aeMuTe ca C GUKCUPaHK
JIMXBEHUW MPOLEHTMH.

(3) JinkBupeH puck

MNpeAnasnmMBoOTO ynpasfieHUe Ha JIMKBUAHUSA pUCK npeanonara noaabpXaHe Ha AOCTaTb4HO
KONn4ecCcTBoO NapumyHn cpeactBa € Bb3MOXHOCT 3a CbVIHaHCVIpaHe C noaxoAasaLwo KoIM4eCcTBO KpeANTMU.

(4) OnpepensiHe Ha cnpaBeaJiuBaTa CTOMHOCT

CnpaBeanvBaTa CTOMHOCT Ha KOPMOPaTUBHUTE M TbPryemMu LIEHHUM KHUWXa, ce 6asupa Ha
nasapH UTe LeHW KbM fAaTaTa Ha 6anaHca. pu oueHKaTa Ha cnpaBeasiMBaTa CTOMHOCT Ha akuuuTe oT
MHBECTULUMOHHMS NopTdenn, APYXeCTBOTO M3M03Ba MHOXECTBO METOAU WM MpaBu MNpeanosioXeHus,
6asnpaHn Ha CblLLECTBYBallMTE Ma3apHW YCNOBUS KbM JdaTaTa Ha OanaHca. OueHkaTa Moxe da ce
6a3vpa Ha Apyry NoAo6HU MHCTPYMEHTH.

MexaunHeH CbKkpaTeH puHaHcos oTyeT 3a I -po Tpumeceyne Ha 2020 rog. crp. 60T 7



Caenku cbC CBBbp3aHU amua

CBbp3aHUTE NMLAa Ha APYXECTBOTO BKAKOYBAT COHBCTBEHULUM, APYXKECTBa OT rpynarta v KIwo4oBs
yrnpaB/eHCKM MepcoHan. AKO He e U3PUYHO YMNOMEeHaTo, TPaH3aKUWMWUTe CbC CBbp3aHM NMLa He ca
M3BbPLIBaHM Npu cneuuanHu ycaoBus M He ca NpefiocTaBSaHW WX NoNAydYaBaHU HUKaAKBW rapaHuuu.
Pa3yeTHMTE CYMU OBMKHOBEHO Ce m3nnawaT no 6aHKoB NbT.

CBbp3aHuTe nmua, ¢ KouTo py>XecTBoTo e 6muno cTpana no caenkn koM 30.06.2020 r.
BK/IIOUYBAT COOCTBEHMUM, APYXKECTBa OT rpynaTta v KJKUOoB yrnpaBfieHCKU nepcoHan.

Cpenkn cbc cobcTtBeHULUM:

30.06.2020 30.06.2019

XWs. NB. XWn. nB.

lMonyyeHu 3aemMmn 52 37
Pa3sxoau 3a nuxsu (1) -

CAenku C AbUWEPHU NPpeaAnpUATUNA:

30.06.2020 30.06.2019

XWJ. NB. XWs. NB.

MpepocraBeHU 3aeMu (1) (1780)
BbpHaTh CyMn no npeanocTtaBeHn 3aemMu 14 (323)
Mpuxoau oT NUXBU 43 11

Bb3HarpaxpaeHue Ha CbBeTa Ha AMPEKTOpUTEe U AaAMUHUCTPAaTUBHNA NepcoHan

30.06.2020 30.06.2019

XWUi. NnB. XWUn. nB.

KpaTKOCpPOUHM Bb3HarpaxaeHus (9) (11)
Pa3xoaun 3a coumasHn OCUTYPOBKU 4 (6)

HeypeneHu pasueTu cbC CBbp3aHu nuua (MpunoxxeHue 5)

30.06.2020 31.12.2019

XWAn. NB. XWi. nB.

B3eMaHus OT OAblUepHU NpeanpusaTtng 3903 3873
O6wwo B3eMaHusA 3903 3873
3aab/HKEHUS KbM COBCTBEHULMN 53 : 37
O6Wwo 3aab/IKEHUNA 53 37

Cbrbutusa cnen parara Ha 6anaHca

HAMa CbllecTBEHWU CbOUTUS HACTBNUMAM MeXAy AaTaTa Ha CbCTaBsiHE M CPOKa 3a MU3roTBsiHe Ha
(bVHaHCOB OTYET Ha APYXECTBOTO.

HsaMa cblwecTBEHU CbOUTUS HaCTbNUAU Mexay CpoKa 3a U3rotesgHe Ha MexXaAWHHUA CDMHaHCOB
OTYET Ha APYXeCTBOTO U CpOoKa 3a NpUEMaHETO MY.

Hdata 10.08.2020 r.

CbcraBuTten:
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