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cr;l.tra 3a HacrbrII{JIH 3HaqrrreJrHu $unancoer4 3arpyAHeHus. sa reivropa, Bepo.rrrHocrra .{e6uropbr .qa
BCTT,IIU B [pOIIeAypa IIO HeC6CTOTTeJIHOCT rlJrr,r Hetr3mJIHeHI4e Ha AOrOBOpeHr4Te aHfaXr4MeHTr4 OT

crpaua Ha KoHTpareHTa I{ zaiasa Ha ruaqaHr4.rrra, rroBer{e or 120 AHr{ or Aarara na ua4exca. flpz
ycraHoBrBaHe HzrJrr.rqHeTo Ha raKHBa npr,r3HarlH sa o6esqeHra, sary6ara or o6egqenKa ce olpeAeJr{
Karo pa3JIHKa MexAy 6araHcosata crofiuocr v cerarrrHara croftuocr Ha orraKBaHure 6rAeruu fiapr.rlnr
rrorollu, AIacKoHTI{paHu c opurr.rHturHr4-fl eSexruneu JrHxBeH nporleHT ga cxoAHr4 aKTr.rBr4.

Kpa:mocpounl{ B3eMaH}ur He ce Ar,rcKoHTr4par, axo eSermr or Ar.rcKor{Tr,rpaHe e HectrqecrBer{.
O6egueuxata ce Hatrr4cJurBa rlpe3 H3noJI3BaHero Ha KopeKTHBHa cMerKa sa o6esqeuKa, Ko.rITo ce

npeAoraBfl B ortrera sa SranaucoBoro cbcrof,Hze Karo HaMaJreHlre Ha B3eMaHHsra, a pa3xoAlrre or
o6esqemara ce [peAcraBsr B orqera sa sceo6xgail{r,rJr AoxoA B craryrfl. [pyr^ purxoAz. Koraro eAno
B3eMaHe e Hecr6npaeMo v 3a Hero uMa HarrrrcJrena o6esqeuKa, To ce rmnlrcBa cpeuy HaMzrneHr4e Ha

cborBerHara KopeKTHBHa cMerra. BrscraHossBaHero na aary6u o'r o6egqeHKa Ha rr,proBcKr.{
B3eMaHpIrI ce IBBBpIITBa npe3 orlrera ga rceo6xearHvtfl. AoxoA r,r ce orqr.rra Karo HaMaJreHHe Ha

crarrutra, B Ko.rrro npeAz ToBa e 6nna orpasena o6esqeuxara.

Ifrueecmuquu, dnpucaruu lo nadeuc
3ary6ara or o6esqeHKa Ha vHBecrrlqrrvre, A6pxaHr{ Ao naAex ce Ir3rlucr.f,Ba Karo pa3JruKa Menqy
6alaucorara crofiuocr u Hacrorlqa crofinocr ua 6rAeurprre ilapwtHu noroulr, Ar4cKoHTr4paHlr c
nbpBoHatlulnr,rr e$exruBeH Jrr{xBeH nporleHT. 3ary6ara or o6esqeuKa ce npr,BHaBa s orqera sa
sceo6xsarulu{ AoxoA. T.f, ce Bb3craHoB.rrBa B orqera ga nceo6xsarHta AoxoA, aKo rrocJreAralioro
yBenl4aleHue Ha Bb3craHoBlrMara crofiuocr ruoxe o6eru4BHo Aa 6r4e o6nrp3aHo c Hacrr,nBaHe Ha

cro6urue cJreA Aarara, Ha Ko-rrro e 6una [prrHara o6esueHxara.

@uruoacoou aKmusa Ha pil3noilojrceuue sa npodaercfia
Koraro crraA B cnpaBeAJII4Ba'ra crofinocr Ha $unaucon aKTrrB Ha pa3noJroxeHlre sa npo4a;r6a e
rIpI,BHar ApIpeKTHo s co6c:rseuv.f, Ka[I4TaJr ]avtMa o6exrzsHH AoKa3areJrcrBa, qe aKTr4B6T e o6e3UeHeH,
HarpyrlaHara sary6a or o6esqeHKa, LI3rIlIcJreHa Karo pa3Jrr,rKa MexAy rleHara na upu4o6raBaHe r4

TeKylrlara cnpaBeAJII,IBa croftHocr, ce [pv3HaBa B orqera sa sceo6xBarr]Hyts. AoxoA, .qopr4 aKo

Sranaucoru.ar aKTVB He e orll,Ican. 3ary6ure o:r o6esqeuxv, npvsHaru 3a KarruTnJroBlr r4HcrpyMeHTr,r
Ha pa3rIoJIoxeHLIe sa upo4ax<6a, He Morar la 6rlar Bb3craHoBeHr4 [pe3 orqera sa nceo6xsarHrz-f,

AoxoA, ocBeH aKo cnpaBeAJIHBara rleHa Ha AtJroB r{HcrpyMeHT Ha pa3noJroxeHae sa npo4ax6a ce
yBeruqu u yBerurreHzero Moxe o6eKilEsHo Aa 6r,Ae o6nrpsauo c Hacr-bnBaHero Ha cr6urue cle.d
Aara, Ha Ko.,ITo e 6wru [pLBHara o6earleurcara. B rosn crryuafi o6esqenxara ce Bb3craHoB"rrBa Karo ce
[prBHaBa B ortrera sa sceo6xsarHz;r AoxoA.

3.5.6. T'opeoocxu u dpyzu sadnntrceruun
Ttproecrun:e r4 Apyru 3aAbJrxeHaf,, Bb3Hr{KHuura B pe3yJrrar Ha rroJr} reHr4 croKr4 ulrkr ycrytr4,
uexlacuQuqupaHkr xa'ro SIaHaucoBI{ [acprBr4, orrrrrraHr.r no clpaBeArrasa croftHocr rrpe3 orqera 3a
sceo6xnarHilrl AoxoA, ca [peAcraBeHr{ B orqera sa SuHaucoBoro cbcrof,Hr{e rro aMoprr43vpaHa
crofiuoc:r, LI3ilt4creHa sa 6asa ua e$exrueHl,If, Jrr,rxBeH [porIeHT. Kpaucocpo.rHr4Te 3aA6JrxeHu.rr He ce
aMopTlBHpaT.

3.5.7. Jfuxoeruu 3aettu
Jlrrxseuure 3aeMH ae IrpH3HaBar nbpBoHarrailHo rro cnpaBeAJrr4Ba rleHa, Sopuupaua or [oJryrreHr4re
ilapr.lv-Hu nocrbruIeHlz.t, HerHo or rrpt4cbullrre piBxoAu no cAeJrKara. CleA nbpBoHaqanHoro r.rM
npLBHaBaHe, JII'txBeHLITe 3aeMH ce oIIeHf,BaT rlo aMopTI43VpaHa croftuocr, KaTo BcrKa pasnuxa MexAy
nbpBoHarlalnata crofinocr u crofiHocrra Ha [aAe)r( ce orquTa B orqera ga sceo6xBarHr4, AoxoA 3a
nepl4oAa Ha rIoJI3BaHe Ha 3aeMa ua 6asa MeroAa ua esex'runHuf, JrrrrxBeH rIporIeHT. OranaHcosure
pa3xoA[, B ToBa qI{CJrO LI AI4peKTHHTe pa3xOAH nO npl4Bnr4qaHero Ha 3aeMa, ce BKr}oLrBar B orqera 3a
sceo6xsarHprJr AoxoA no MeroAa na eSexrunHrrf, Jrr/rxBeH rrporleHT.
JhxseHl'Ite 3aeMH ce xracu$ulrvpar Karo KparKocporrHu 3aAbJDKeHr.rfl, ocBeH Koraro Apy)KecrBoro or
rpynara uua 6eaycloBHo npaBo Aa ornoxl{ rrorac-,rBaHero Ha 3aAbJrxeHr.rero 3a MLrH[MyM 12 naeceqa
cJreA Aarara Ha orqera:a SnnancoBoro c:scroflHue.
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J.5.8. Co6crnen KarrrraJr
Axquouepnvltff r.ailvfiaJt ua ,{pyxectnoro-uafixa e npeAcraBeH rro krcropuqecKa rleHa B AeH.,r Ha
pel}IcTpl{paHero My. Pasxo4ra're, npflKo cBbp3aHH c H3AaBaHero Ha HoBr{ aKrlrdpr, ce [peAcraB.rrT KaTo

HaMEUIeHI{e ua co6cr:eeHHrl KanHTzur. Houl[ra.nuara crofiuocr Ha [BKyneHlrre co6crseHu aKr{r4r{ e
npeAcTaBeHa KaTo HaManeHHe Ha aKIIr.rOHepHr.rrI KanI{Tai, a pa3nuKuTa HaA HoMt4Hzlrra vM - B

HaMzuIeHI{e Ha Hepa3npeAeJleHara netrar6a, cbr.lracno lr3[rcKBaHr.rrrra Ha MCC 32 Ounaucosu
LIHoTpyMeHTLI: npe.{craBxne. flpes 2019 roguua "Cenep-Xor4r4Hr" A.{ ne e eMzTr4prrn HoBr4 aKrlul,r.

A6larvrz-ux EOO.{ yBeJrruaBa KanLITuIJra cr4 rrpes yBeJrr{qeHr4e 6por- ua A.rrJroBere Bb3 ocHoBa Ha

HenapmHa BHocKa - 3aeM or Maprelu MreqHa r,rHAycrpr{f, EOOA.
Mapxelu MneqHa lau[yc;rpkte EOOA He e yBenruaBaJro r4Jrr4 HaMzrJr.rrBurJro KarrlrraJra cr4 npes 2019 r.

3.6. ,{anrx Bbpxy AoxoAa
,{aHrrtr Bbpxy AoxoAa BKIIrouBa relqflrlr4Jr AaH6K BBpxy reqal6ara u orcporreH[Te AaHbrlrr.
TexyrulEsr AaHBK ce orpeAeJl Bb3 ocHoBa ua o6raraeMara (4aHruna) neqa:r6a 3a [epuoAa Karo ce
rlpl4nara eSexrnnnara AaHbrIHa craBKa cBHracHo AaHBrrHoro 3aKoHoAareJrcrBo KbM. Aarara Ha

$znanconure orqerl{. OrcpoueHute AaHbrIr{ ca cyMr,rre Ha B63craHoBr{Mr{re Aarirqn Bbpxy
ne.ran6ara sa 6rAeruu [epHoAI4 rro orHollreHrde Ha nplacrra1a,l\Lr ce BpeMeHHupa3ltu:rtu^. Bpelrerrrrure
pa3JIHKI,I ca pa3JII,IKI,ITe MexAy 6araucosara crofinocr Ha eAr.rH aKTr{B urril rTaclrtrr4 HeroBara 4aurund
ocHoBa. Orcpoueuure AaH6I{L{ Bbpxy ne.{ar6ara ce H3qvcJrltBar qpe3 rrpkrJrarauero na 6a.naucoBr4f,
rlacrrBeH MeroA. Otcpoueuure AaH6TIHH rracvBu ce r{3trr.{crf,Bar 3a BcHqKrr o6laraeun BpeMgHHtr
pa3JluKjut, AoKaTo oTcporleHuTe AaHbqHr4 aKTktBkt 3a npHcnaAarrluTe ce BpeMeHHr{ pa3JrI{KH Ce

rlpt43HaBar, caMo aKo I4Ma BeposrHocr 3a rf,xHoro o6paruo npoqBJreHr4e r{ aKo fpynara qe e B

clcrorHHe n 6t4erqe Aa reHepl{pa Aocrarbquo neqal6a, or Kosro re Aa Morar ga 6rgar
IlpucnaAHarll. Baraucosara crofinoct Ha orcpoqeur,rre AaHbqHr4 aKTr{B}r ce nperJrexAa KbM BcrKa
6araucosa Aara v ce HaMarqBa, Koraro He e BepoflTHo, lre fpynara rle Moxe Aa rlr Bb3craHoBlr.

3.7. Jfu:rHr
@ruraucos JIII3I4Hr e JII,I3I,IHToB AoroBop, xoft'ro npexBtpJlf, rro cbqecrBo BcI{rIKrr prrcKoRe I4 ra3roAu,
npol43Tlrqaqu or co6cr:BeHocrra Bbpxy aKTr{B. ArT}mnre, npulo6nru up* SuuancoB Jrr,r3r4Hr, ce
rIpI,BHaBar Iro [o-Hl4cKara or rrxHara cnpaBeAJrHBa crofiuocr KbM Aarara na npugo6uBaHg r4Jrr.r

Hacrortqara crofinocr Ha MpIHI,IMtuIHlrre Jrr{3HHroBH rrJratUaHrax. CrulecrByBarrloro :aguxeuue rru
JII,I3I,IHroAarer.f, ce lpeAcraB.r B orqera sa SunaHcoBoro c]crorHue Ha fpyuar:a Karo 3aA6JrxeHAe [o
SnuaHcos JrH3HHr.

Jlusl,Inrosure [JIarIIaHI,u ce pa3npeAeJlrr MexAy ruraBHl{qa kt l,ttxBa) TaKa qe Aa ae flocrr.rrHe
tlocro.gHeH JrI{xBeH rIpoIIeHT B6pxy ocraBaqoro 3aAbJrxeHrae rro r:raBHr4rlara. JlIaxsara ce orq]rra
Karo p:BxoA B orqera sa sceo6xnarHr,rf, AoxoA.
3a arrunure, npI,t4o6ur:n ua SunancoB Jrlr3HHr ce [pr,BHaBa pa3xoA 3a aMoprr.r3arlus, Karo
aMoprrBalluoHHara TIoJII{TrrKa na lpyuara no orHolreHkte Ha rlpkrlio6lrrrme Ha Jru3uHr aKT}rBr.r He ce
pa3JllrqaBa or noJIHTHKara3a ocraHrrJrlrre aMoprt43r4pyeMu aKTrrBH, rrpr4TexaBanu or lpynara.
JlLIsuurosure AoroBopl{, ilpk Kot4To 3Haqr4TerHa qacr or pl{croBere u :ngto1ure ce 3arra3Bar or
JIIa3I{HroAareJLt ce xnacra$uqupar Karo oneparvBeH Jrr{3r{Hr. Pasxo4ur:e 3a HaeM no'AoroBopr4 3a
oileparl'IBeH JII{3I4H|, HerHO OT [OryrleHr{Te or Jrr{3l4HroAareJlfl CTr,rMyJIH, Ce ilpr,I3HaBar B orqera 3a
sceo6xsarHr.r.rr AoxoA ua manefina 6azaza apoKa Ha AoroBopa 3a Jrv3uHr.

3.8. floxogu Ha repcoHaJra

HaquqteHun Ja nilameH zodurueu omnycK
Ktu rarara Ha oruera ga $ltrancororo cbcro.rrHze fpynara nprtHaBa Karo 3aAbJrxeHr.re
HeAI{cKoHTI4paHara c).Ma Ha oIIeHeHHTe pa3xoAz no rrJrareH roAhrrreH orrrycK, oqaKBaH}r Aa 6rqar
3aIrJIareHLI Ha CJI)DKI,ITeJrI,rre [pe3 oJIeABaTIIA OTqerHI4 rrepvoAl,r B 3aM.rIHa Ha rpyAa uM 3a yiaMryrHaJtvlfl

oTqeTeH [epHoA.

O 6 es u4emeru ufl np u neHc uoHap aHe
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B ctorsercrBl{e c rr3r{cKBaHr4flra sa KoAeKca Ha rpyra, ilpr4 npeKparsBar{e Ha rpyAoBr4Jr AoroBop Ha

cJryxl4TeJr, npI{Ao6I4JI rlpaBo l,jlanencprfl, cneABa Aa ce ra3nJrar}r o6esqereHue B pa3Mep Ha ABe 6pyrnra
3aililarr, aKo HarpyrraHv:flT TpyAoB crax Ha Jrprrlero e [o-M€rJr6K or Aecer roAktHr{, r{Jrrd Iuecr 6pyrun
saflilarv npl4 HarpyraH TpyAoB crrDr( B fpyna:ra HaA Aecer rrocJreAoBareJrHrr roAr{Hlr. flpegrn4 Sarra,
qe cJryxI{TeJIpITe ca Ha cpeAHa Bb3pacr 45 roauau, pbKoBoAcrBoro e flpeqeH]rJro, qe rroreHrlr4irJrHktlrr

e$ercr or pil3xoAa sa o6esuereHu, flpu neHcr,roHnpate, 6u 6ur usKrrotrrrreJrHo He3uatrlrreJreH,

nopaAr,r Koero Haqr{creHr,r.fi 3a re3r{ AoxoAr4 3a nepcoHaJraHe ca orpa3eHr4 B Hacroflrrlr4Te SzuaHconu
oTqeTI4.

3.9. Ilponurun
flporusur ce npla3HaBa B orrrera sa $unancoBoro cbcro.f,Hlre, Koraro fpynara r4Ma [paBHo lrJrr{

KoHcrpyKTt4BHo 3aAbJrxeHue B pe3yJrrar Ha MHHruro ct6*rrue H ul,r'a BepoflTHocr onpeAeJreH r.r3xoA.rrrq

rroroK, cbAbpn€rq rrKoHoMr{LleeKil rroJr3a, .qa 6t,qe ueo6xoAuu 3a [oKpr4BaHe Ha 3aAbJrxeHr4ero.

flponusuu:re ce ALrcKoHTr4par, Koraro eSexmr or BpeMeBara srofinocr Ha napr4Te e crui'6crreH, Karo
ce LI3noJI3Ba AIrcKoHToBara HopMa rrpeAr,r o6raraue c AaHbrIr{, orpa3.rrBarqa reKyrrlr4Te ila3aplnLt

orreHKrr Ha BpeMeBara crofinocr Ha napLITe H, aKo e fioAxoA.sruo, cuequ$uqHzTe :a :a4uxesuerd
pt4cKoBe.

IIpe 2019 r. He ca orqLrraHa rrpoBr,r3r4r{.

3.10. Ilpurnanane Ha [pnxoAtr rr pa3xoAr.r

flprrxo4Iare I4 piBxoALITe ce HaqI4cJIrBar B MoMeHTa Ha r;rxHoro Bb3Hr{KBaHe, ctr;IacHo npr4Hur{rra Ha

HaqucreHuero, He3aBpIcI4Mo or napruHr.ITe rlocrbrrJreHurr I4 rrJraIIIaHLI.r. Orquranero IrM ce LBBtprrIBa
lpu clasBaHe Ha rBI{cKBaHero 3a npuquHHa u crofinocrHa Bp63Ka MexAy rrx. flprxoAuTe ce
oIIer{JIBar no clpaBeAJIVBara c'rofiuocr Ha [olyrleHoro I{Jrr4 rroAJrexauloro Ha [oflyrraBaHe r.rru
[nalqaHe Bb3Harpax.4eHue, HaM€uIeHo cbc c)rMaTa Ha Bcr{rrKr4 npeAocTaBeH}r oTcTtsrrKrr.

Ilprxogure ce [pIBHaBar, Koraro cyMara Ha npnxoAa Moxe Aa 6rAe uaAexAHo H3MepeHa v e

BeporrHo Aa ce nolyrla:r 6t4erqu ilKoHoMr.rqecKr.r noJr3pr B pe3yJrrar or cAeJrKara, KaKTo 14 aKo ca
Il3rIbJrHeHI,I cuequ$uunnTe Kpr,rrepr,rr{ 3a rrp}rcHaBaue Ha rrpaxoAr4Te. Cqura ce, qe cyMara ua npnxo4d
He e HaAexAHo tBMepI4Ma, AOKaTO He Ca OTCTpaHeHTA BCVIIKH rrOTeHIIr4ZurHV HecLrrypHl4 yCItOByts,,

cBbp3aHH c npo4ax6a'ra. flpeqeHrara Ha lpynara no orHorxeHr4e Kpr,rrepuvffe 3a npr.BHaBaHe Ha

npaxoAl,ITe oe ocHoBaBa Ha I4cTopuqecKrr.f, Orrr4T , KaTO Ce B3eMa [peABHA BVLI|A HA Krrr,reHTa, Bl,dAA U

cneqlr$auur,rre ycroBnr Ha Bcfl Ka rpaH3aKrlrr-fl .

Ilpuxodu om ycryza
Koraro pe3yJlTarbr or cAeJrKara 3a rrpeAocraBflHe Ha ycJryra Moxe Aa 6r4e ua4ex4Ho orIeHeH,
npl{xoAbT ce npil3HaBa B 3aBI{CI{MOCT OT eTaIIa Ha 3aBbprrreHocT Ha cAeJrKaTa KbM AaTaTa Ha oTqeTa
sa SuuancoBoro cbcro-flruae. flprEsnaBaHero Ha npr4xoAll B 3aBr4cuMocr or erana Ha 3aBbprxeHocr Ha
cAeJIKara e cBbp3aHo c rlpl4JlaraHero Ha MeroAa Ha [porIeHT Ha 3aBbprrreHocr, rrpr4 xofiro npnxoAr{Te
ce npIBHaBar B crreroBoAHl4Te [epr{oAl,r, B Kor4To ycJryrl,ITe ca ra3Bbprlenlr. B cflyqalrre, Kotaro
pesyilTarr,r or cAeJrKara He Moxe 4a 6rge HaAe)r(AHo oLIeHeH, nprxoAbr ce npH3HaBa caMo

AOTOJTKOBa, AOKOJTKOTO HanpaBeHr,rTe pa3xoAH ca Bb3CTaHOBT{M}r.

Ilpuxodu om nux6u u dueudeumu
flpr,txo4Izre or JIITIXBH ce HaqI,IcJI.[Bar Karo ce npr.{Jrara MeroAbr na eSexrueHra, Jr}ixBeH [porIeHT
Bbpxy HerurareHara HraBHIaua. Mero4tr na e$ercnrsHrrfl JrrrxBeH rrporleHT e MeroA, npu xofiro ce
u3qnc:r.flBa aMoprt43l4panara crofiuocr ua SuuaneoB aKTr4B urru \acvrB u ce pa3rrpeAeJr{ pa3xoA\T yrrwr

[pITxoAbT oT JII/IXBI{ B cborBeTHI{, orqeTeH IIepHoA. E$ex'runnuxr Jrr/rxBeH rrpor{eHT e Jrl,rxBara, KofTo
TotIHo AI,IcKoHTI,Ipa oqaKBaHuTe 6rAerqu IlapplqHrl ruraqaHHrr rrJrrd r]ocTbrrJreHLrg 3a neprroAa Ha
oqaKBaHLIlI xI{BoT ua SunancoButr uHcTpyMer{T, r4JrH Koraro e noAxoAflrlo 3a no-Kbc rrepvoA, Ao
daaauconara crofinocr ua SnuaucoBt4-f, aKTlrB vtrwrrracnB.

3.11. Oqenrca rl yrpaBJrenrre Ha Qunanconus pncxa

3.11.1. (Daxmopu rua Qanancoeun pucK
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B CBOЯTa ДeЙHOCT「 pyΠaTa e И3ЛO)I(CHa Ⅱa MHOЖeCTBO фИHaHCOBИ  pИCKOBC ― Πl暖,apeH pИCk

(BКЛ10ЧИTeЛHO BalyTCH pИ CK, ЛИXBeH pИCK И ЦeHOBИ  pИCK); KpeДИTeH pИCK И pИCKa Ha
ЛИKBИДHOC■・ra. I‐pyΠaTa HC И3ⅡOЛ3Ba ДepИBaTИBHИ фИHaHCOBИ  ИHCTpyMeHTИ  3a yΠpaBЛeHИC Ha

фИHaHCOBИ  pИCK.

3.11.2. Ilasaperu pucx

Banymeru pacx
fpynam He ocbrlecrBflBa cAeJIKr4 B r{yxAecrpaHHa Banyra, [opaArr Koero rr Ao rorqMa crerreH He ce

BJIpIfle OT pI4CKa, CBTp3aH C B63MO)KHI/[T€ npOMeHLI Ha BaII)'TH}IT9 KypCOBe.

Jluxeen pucx
Ttfi raro fpynara HMa 3HaquMlr JrrlrxBoHocHfi aKTprBr{, npprxoAuTe r4 oneparaBHr4Te napuqHu [orour,I
ca 3aBrroLIMH or [poMeHure B rra3apHrrre HprBa Ha JrrxBr{Te. OunaHcosrzre r4Hcrpyueiirra, Kor4To

[oTeHIII4aJrHO LI3JIaraT lpynara Ha Jr[xBeH pHCK, Ca npeAraMHO npeAOCTaBeHr4Te 3aeMr4. lpynara e

[oTeHuHiuIHo r.r3JroxeHa Ha JrIltxBeH pvcK Ha cllpaBeAJruBata crofiuocr r crryruafi, qe [a3apHlrTe
JII{xBeHV HI,IBa HapacHar vIItLr cnaAHar cbrrlecrBeHo cttp;lMo AoroBopeHure. Pmoro4crroro cql4Ta, qe

[opa.qH c.na6oro xore6auue B na3apHr{Te paBHr,rrua Ha JrlrxBr.rre, fpyuara He e r{3JroxeHa Ha

3HaqurereH JII,rxBeH pHcK Ha napurlHx-r noroK u cnpaBeAJltlrara crofinocr.

Itenoeu pucx
fpynara He e H3JIoxeHa Ha IIeHoBL pucr, mfi Karo He rtpilTer€Ba aKTr.rBr.r, qrrraTo ueHrl ca o6ni;p:aHu
c rleHure Ha MexAyHapoAHr,rTe na3apu.

3.11.3. Rpedameapucx .,.:
(Drauaucosute aKTEBI{, KoI,ITo noreHuvaJrHo r43Jrarar lpyrara Ha KpeA}rreH pHcK, ca npe4uruuij
B3eMaHlIlI no npoga:r6u. fpynara HiIMa 3Haqr4TeJrua KoHueHTpa\vs, Ha KpeAHTeH pr,rcK B olpeAeJreHr{
KJILIeHTH. Ocuoeuo fpynara e I,I3JroxeHa Ha KpeAr4TeH pHcK, n crryrafi, LIe KJrileHTure He u3nJIaTflT
cBoHTe 3aAbJrxeHHr.

3.11.4. Jluxeudenpucx
Jluxnugen pucK e pLIcKbr, ue fpyuara Moxe Aa cperrlHe 3arpyAHeHr,rr npr,r [orac.,rBaHe Ha cBoHTe

$nnancoru 3aAbiDI(eHVJI. C qer ynpaBJreHr4e Ha ro3r{ pt4cK pbxoBoAcrBoro norAtpxa Mr4Ht4MuurHo

nzro 6lpso JII4KBIIAHLI aKTIIBH (naprEunz cpeAcrBa r,r B3eMaur.rs). fpynara ce crpeMu 3a rr3torB,
npeqlBHu rrporHo3l.r Ha napruHlrre nororlt4, Koero crroMara :a e$exrzrHoro y[paBJreHze Ha
JIlIKBr4AHr4Jr pt4CK.

3.12. Yupanlenue Ha KarrrrraJroBrrs plrcr
Ocuosuara qeJI Ha pbKoBoAcrBoro Ha fpynara npu )mpaBreHr4e Ha Karrr.rrzrJroBr{Jr pncK e Aa
rloAAbpx€ HlrBoro na co6c:rnenvs r.arw:Tan B rpaHr{Ur4, Kor.rro no3Bor.f,Bar na fpyuara Aa rrpoA6JDKtr
cBo{Ta 4efiuocr raro AeficrBalrlo flpeArrpltfrTue, KaKTo H Aa ocr4rypr,r BB3BpaqaeMocr Ha cBor{Te
aKrIHoHepI4. 3a Aa rlocrplrHe re3v IIeJrr,r p6KoBo.qcrBoro ce crpeMrr Aa noAAT,pxa o[T]rMzIJrHa
cTpyKTypa Ha Kanr{TaJra, TaKa qe Aa HaMiurH rIeHaTa Ha KanprTaJra.

Crpyr<rypata Ha KanlarzlJra ce u3MepBa qpe3 r43rroJr3BaHero na roeSruIHeHTa Ha 3aAnbxH-rrJrocr, xoftro
ce I,I3qLIcrflBa Karo cborHollreHr{e Ha HerHara 3aAJrbxrurJrocr KbM cyMara Ha co6creeHng Karrkrrar u
HerHara 3aAJIbxIUIJIocr. Or cBofl crpaHa HerHara 3aAJrbxHrnocr ce I,I3qrrcJrrBa Karo pa3JrHKa MexAy
JIITtxBeHI{Te 3aeMI{ I,I nap[qHI.ITe Cpe.{CTBa }I 9KBITBIIJI9HTH.

Jlrxseuu 3aeMr4

flapr,ruuu cpeAcrBa H eKBr{BzureHTH

31 ДeК e]Ⅵ BpИ

2019
XⅡJI.Л B.

10,202

(267)

31 ДeКeMBpИ

2018
XИЛ.ЛB.

Ro ruconudup aa tpuruarucoe

3aeepeno c doK,tad:

omqem xou 31 2019 zodurua
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3.13. Oqeurca Ha crrpaBeAJruBara croftuocr
Cnpaneglznara crofisocr KbM 31 4ererunpu 2019 roAr{Ha ua SrHaucoBr4Te aKTr{rt4, A'bp>Kalala 3a
TBpryBaHI4 I{ Ha aKTuBI4Te Ha prrcloJlo)KeHr{e sa npo4axc6a, Kolrro ce Korr4par Ha peryJrr{paH na3ap, e
onpeAeileHa Bb3 ocHoBa Ha KorI4poBKr4Te KbM Aurara Ha orqera sa SunancoBoro cbcro.rrHr{q,i Kare
fpyuara I/BloJI3Ba saKJrIoqI{TeJIHara rleHa KynyBa 3a cborBerHz-r SunancoB LrHcrpyMeHT.
Cupare4lr,raa:ra ctofinocr na SunaucoBr.rre vHcrpyMenTlr, Kor4To He ce rbpryBar Ha aKTr4BeH na3ap ce
orlpeAeJlfl Bb3 ocHoBa Ha Ir3IroJr3BaHlr rexHr4KH 3a orIeHKa. 3a onpeAeJr{Hero Ha cnpaBeAJrt4Bara
ctofinocr Ha HrKoI{ I{HcrpyMeHTr{ ce u3noJr3Bar Kort4poBKI{ Ha cxoAHr{ HHcrpyMeErrH) 3a orleHKara Ha
Apyru lIHcrp)aMeHTI,I ce u3noJl3Bar rexHr{Kr4 Ha ArlcKoHTupaHprre flaprcrHr4 rrororl[. Cupane4lraerare
ctofinogru Ha rbproBcKl4Te B3eMaH:afl H ga1uJrxeHa, ce cql4Ta, qe ca 6nrasxn Ao rexHlme
crrpaBeAJrr,rBl,l crofi uocru.

4. Kpurnunu cqeroBoAHrl rrpeIIeHKIr rt KrroqoBrl u3Torrn[rln Ha HecrrrypHocr rra
upu6lr.rsureJrHrr cgeroBoAurr oqerrrrr 

.,B npoqeca Ha npuJlaraHero Ha Bb3rlpprerara cqeroBoAHa TIoJIHTHKa ce lrcBbprxBar nperIeHKI{, KoI{To
oKa3Bar 3HaqrrreJleH e$ercr Btpxy Hacro.flIrllrre $uuauconu orlrerrz. Prxono4crnoro'Ha lpynara
noAJlara Ha flocro.rHeH npetJleA r,r aKTyaJrlrsa\ul u o6o6rqaea r4cropuqecKur onr.rr t4 Apyru tfarrbpra,
BKJTIOLILITOJIHo oqaKBaHLI-s sa 6rgerqu cr6utut, KoHTo ptKoBoAcrBoro BflpBa, qe ca pasyMHu 11pH
cbr{ecrByBarru.rre reKyrqra o6cros.rercrsa.

floseqero or cranAapr[ITe I,IJTI{ pa3.rrcHeHr,rrra, frocoqeHr,r no-rope Hn:vra Aa 6:.lar upr4Jroxr,rMr, 3a
4efiuocrra ua lpynara, nopaAl4 Koero HsMa Aa oKzDKar Brrvnraue Bbpxy $unaucouEre orirerr4.
Ptxonogcrnoro ctIIlITa, qe [poMeHure e MCC I llpe4cran.f,He Ha Sznauconu ortrerr{ r{e AoBeAar Ao
no-pa3rr,Irluo rrpeAcraBf,He Ha Srzuanconu:re orqeru, ocHoBHo B cJD,rurar.rre Ha perpocneKTl,IBHo
[peu3qplcreHHe Ha Slauanconnre orqerl,I ttpv flpoMf,Ha B cueroBoAHara froJrtrrr4Ka I4JIn rperxKa, KaKTo
u arr $opuaralua orqera sa co6crseHyrfl:rlarrklrar.

Cuerono4rur rrperleuKH, npeArroJroxeH uq rr KoMeHTaprr :

1. Ilpuxo4u (Belexxa 1)

EEJIDI(Rr,r RbM KOHCOJIrrZrIpAHrr.fl @UHAHCOB OTqET
mn 31 dexenepu 2019 zoduna
Herna gaAJrblr(Hfl Jrocr
Co6crseu Kalr{TaJr

O6qo KarrtrTaJr

3aAJrnxnsrocr (n npoqenrn)

Ilpnxo4z or npo4ax6a Ha rrpoAyKrlt4;r

Apyru rprrxoAlr

O6IIIo

2. Pa:xogu 3a rrepcoHala (Belexxa 2)

Pa":xo4u 3a Bb3uarpaxAeHr{f, B T. tr.:
Btsnaepacrcdenun Ha ynpalreHcKu nepcoHqla

PasxoAa 3a corlr4zurHr.r oczr)?oBKr,r

O6uo

Roruconudupaa Quuaucoo
3aeeperuo c dorutad:

9,935

2,332

2,332

4,26ツ6

31 ДeКeMBpИ ,

2019
XИЛ.ЛB.

2,042

型 堕

31 ДeКeMBpИ ,

2019
XИЛo ЛB.

(269)

ρ〃
(52)

⊆曇

31 ДeКeMBpИ ,

2018
XИЛ.ЛB.

31 ДeКeMBpИ ,

20■8

XИJI.Л B.

2θf9 2θ∂″″α
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KbM 31 dexenepu 2019 zoduna

3. Ounanconu rpuxoArr rr pa3xoArr (Eelexna 3)

@uuaacoeu npuxodu

flprxogu o'r upo4a:x6u rro AoroBoppr c KoHKpareHTH

fleqan6a or [poAax6a ua $unaucoBr{ aKTr4Br4 A6pxaH}r 3a

TbpryBaHe

Odu4o

@uruaacoeu pazxodu

Pasxo4n 3a JrrlrxBrr

Eanronu raKcrr, KoMr{crroHHV kr Apytt4 pa3xoAu

Oduqo

4. Herexyulu MareprraJrnrr anrrrBrr (Belexxa 4)

31 ДeI(elMBpИ ,

2019
XИЛ.ЛB.

1,262

7

1,269

(670)

(9)

“

19

31 ДeКeMBpИ ,

2018
XИЛo ЛB.

HeTeKyЩИ MaTCpИaJIHИ
  3CMИ

Marurr*r,
Crpalu c:sopbxeHrr{

u o6opy4nane
Iftmeurap OEIIIO

TpaHcnoptru
cpeAcrBaaKTИ BИ

2019 roausa
Haqaruo cal.qo ua 7.05
flpugo6uru
Ornracanu

Kru 31.12.2019 r.

Auopru:aquu
Ha.raflHo ca.uAo ua 7.05
Ha.IucreHn
Kru 31.12.2019 r.

2,557      8,907

2,557      8,907

5,311

10

(1)

5,320

(29)

411

1

(18)

394

(224)

(13)

(237)

49

4

(4)

49

17,235

15

(23)

17,227

(258)

(51)

(309)

７
′
　

７
′

乙
，

つ
´

′０(29)

Ea,raucosa crofinocr 2,557      8,900 5,291 157 13    16,918

И[3Лe3ЛИTe aKTИBИ Ⅱpe3 2019 
「

oДИHa BKЛK)ЧBaT CTOnaHCKИ  ИHBCHTap, 6paКyBaH c pe■ ⅡeHИc.Ha
pЪKOBOД CTBOTO.

5. Peuyraqun (Berexrca 5)

Perqrraquxta e $oprvuEpaHa B pe3yJrrar ua nprz4o6uBaHero Ha rbrrlepHr.rre Apyrmecrna n fp5mara,
Karo e [pr4JroxeH MCOO 3, xarro cJreABa:

3a npugo6aBaHero ua Maprelu MJreLrHa :a:np;ysrpktrEooA - 443 x. B.
3arryuaoiuBaHero na A6.nanzlr EOOI - 336 x. rlr.

6. Marepua.unu 3aracrr (Be;rexrca 6)

K'srvt31.12.2019 r. fpynara pa3floJrara c H{rnr{qHocrr.r or Marepuail:,lrytsailacilB piBMep na 1,134 x. rn.
cbc cneAHaTa cTpyKTypa:

Ro ucoaudupan (tuaancoe om

3aeepeno c dor*tud:

2θ19 2θδ″″α

f7
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ヽ
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EEJIDI{KU KbM KOHCOnilInPAHTLfl @I,IHAHCOB OTLTET
KbM 31 dexetwepu 2019 eodarua

Marepuanu 100 x. m.
flpo4yrcqur 522x.ls.
HesanrprueHo [pou3BoAcrBo 505 x. ns.
Crorz 7 x. rs.

7. Trproncxr.r B3eMaHus @e;lexra 7)

BseMaHuf, o:r upo4ax<6u

8. Texyuru 3aAr,JrlrceHr{x (Be.nexrxa 8)

3aAr.irxen[q no
crrpaBeAJrrrBa

crofiuocr

XИJI.Л B.

2,041

1,713

375

ｎ
Ｕ

Ｏ
ノ

3aeuu ra

B3eMaHUq
XI{JI. JIB.

463

()6Щ o

XИJI.Л B.

06Щo

XИЛ.ЛB.

2,041

1,713

950

375

型里

3a4rnxeuur rro AoroBopu c Korrparer{Tr,r
3a4uxerar KBM KoHTpareHTpr ro
rroKyrrKa Ha Kparrocpounra Sr,ruauconz
AKTI4BI{

3a4uxeunx KbM KoHTpareHTr.r ro
noK)mKa Ha A_sroBe B AbulepHr.r

ApyxecrBa

3a4tnxenur KbM AocraBqr4ull

Ro ruconudup aru trtunancoe

3aeeperuo c doxnud:

()6Щo
製 壁

B:spxy eAHo or AbuepHI,ITe Apy)KecrBa r4Ma frpeAeH 3€rJror B rroJr3a na 6anxa crc crofiuocr Ha
o6esueqenuero 16,053 x.ns.

9. C4enrcu cbc cBbp3aHrr Jrrrqa
CrtpsaHzre JII4rIa Ha fpyrara BxrrorrBar co6crBeHurlr4Te, Jrr4qa or rpyrrara r{ TexeH KoHTpoJr,

AbrrlepHr,r llpe4rlpLnrTLrs, KJrroqoB y[paBJreHcKr,r nepcoHaJr 14 Ap.

Krrlr 31.12.2019 r. IrMa cJreAHr{Te HeypeAeHrr pa3qeril qsc co6crseHr4rlr{Te
florqrqsH 3aeM - 37 x. ns.

CAelxrare cBc cBbp3aHlr Jrkil\a ce orHacrr rJraBHo Ao orrrycKaHe Ha 3aeMlr 3a rexytul{ HyxAr.r.

BrenarpaxgeHrrfl Ha KJrrorroBrrrr yrrpaBJreHcKu rrepcoHaJr

2018
XИЛo ЛB.

KparxocpouHr{ B63Harp axAeHrrx

10. Cs6nrus cJreA Aarara Ha orrrera sa QunancoBoro cbcroqHrle
3a crqecrreno cr6arne, Hacrbru4Jro cJreA [pr.rKJrroqBaHe Ha orqerHl{.fi rrepuoA Ao Aarara Ha
cbcraBtHe Ha ToALIITIHIJI $uuaucon orqer creABa Aa ce or:6elexru pa3npocrpaHeHLrero Ha

2019
XИJI.ЛB.

(53)

2019 zoduua

Iθ
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EEJTEIICKTI KbM KOHCOJTuIT4PAHufl OTTHAHCOB OT\LET
K-brn 31 dexeuepu 2019 zoduaa
rraHAeMr.rflra or COVID-l9. Ha 11.03.2020 r. CserosHara 3ApaBHa opraHlrarln olsspt Hruruqlrere Ha

narrAeMr.rs or KopoHaBspyc H sa 13.03.2020 r. Hapo4uoro cr6paHrae Ha Perry6nura B'strcapux, o6ssu
r{3B6HpeAHO rrOJrO)KeHHe 3a Tepr.rTOpr4JrTA Ha r\flilATa CTpaHa 3a rrepHOA OT eAI{H Meceq, npOAbJIxeHO C

orqe eAr{H Meceq. Mepxure, npeAlpr{eMaHl.r or BJracrr{Te, ca r.r3rurrou}ITeJlHo AI,IHaMptr.tHyt t4 e$exr-r:r
B6pXy rrKoHoMr.rKaTa B Harlr{oHareH vr cBeroBeH uaua6 He Moxe la 6rle HaAexAHo oIIeHeH. CnaArr
Ha BoAeqr{Te MaKpoaKoHoMr{qecKlr r,rHAr{Karopr,r 3a eBpo3oHara Soprraupar oqaKBaHr{rr 3a TIoBLI[IaBaHe

na uH$laqrxra. B rpa'rrocpoqeH rrJraH BbrperxHoro rbpceHe ce oqaKBa la 6'sle ne6raronpzrruo
tIoBJIr/UrHO OT 3aCprJrBaHeTO Ha ransraquouHr,rTe npouecu. ocuoeHrrTe na3apHpl ABDKeTIII4 0I{JII{ Ce

orIaKBa Aa ocTaHaT cHJrHo npoMeHJrr{Bt4.

Ha rosu eran e HeBb3MoxHo Aa ce HanpaBI{ HaAexAHa nperleHKa u H3MepBaHe Ha Bb3Mo){cHI,ITe

eSexrrE Ha rraHAeMllflTa B6pxy 4efiuocrta, aKTr.rBlrre r4 r,rKoHoMr4LrecKoro ptBBI4TI4e na fpynara.

fiara 10.47.2020 r.

14:nuuurenes 砕

Crsrannrer:
loqesa/

Rouconuduparu

3aoeperuo c dor<,tud:

4Pネ ヽ

ヽイ 」

rcuu 31 dexeuopu 2019 zodurua
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