4. Onucanne na ocnonuure PHCIOBE It HECHTYPHOCTH, Npea KONTO ¢ I3 npasen
wCesep Xonauur” AJ1 HPE3 0CTANAIATA HaCT 0T PUHANCOBATA TOANHA,

OcuosHuTe pHCKoBe H HECHTYPHOCTH fIpe KOHTO e wanpasen “Cesep Xoamur™ AJl
€4 CBBPIAHH C BLIMOKHOCTTA (JAKTHUECKHTE NOCTLINCHHS OT Aamena MHBECTHLMA 1d He
CHOTBETCTBAT HA OYAKBAHNTE,

HpyxecTsoro ¢ 3aBHcHMO oT 0B NA38peH pHCK, npH kofito koneBGanusta B
OBUIHTE Ma3apHi YCAOBHA W CBOHCTEOTO Ha CTOHHOCTTA Ha JpyMecTBaTa 0T noprdeiiny Ha
SMHTEHTA /8 BUPUPAT NPH OPOMEHH B CHCTONHHETO Ha HKOHOMHKATA W H3pasgsa
HECHIYPHOCTTA HA Nasapa KaTo Wii0 M HEeAAKBATA 4YBCTRHTEAHOCT Ha CTORHOCTTA Ha
APYACCTBATA KEM NPOMEHHTE Ha Nasapa. OuakeadmsTa ca 3a OTHOCHTENHO CTabunnn obum
HEOHOMHNECKH YC/IOBHA 10 Kpas HA FOUHHATA, KAKTO K 33 OTHOCHTENHA crabuanoct &
CEKTOPUTE, B KOHTO (hYHKUHOHHPAT IpysikecTsata o1 noprieitaa na xonaunra,

Criernditien puck e cnp3an ¢ ocodenocTiTe B AEHHOCTTA HA OTAETHUTE APYKeCTHA
O HHBECTHUHORHHS noprdeitn va JpyikecTBOTO, KAKTO i ¢ QUAKBAHOTO MPECTPYKTYPHpale
Ha noprgeiina wa xomaunra. JloGpara AMBEPCHPHKALIA HA MHBECTHLHORUMS TOPTdiciin
COMATA 33 SHAUTENHO HAMAIEHIE HA CrenHd Uy PHEK.

Ilpes ocrananara wacr ot (HHAHCORATY rOAMKA He OHAKBAME CHILECTREHO BIHAHME OT
unancos, sanyten, Muksnaen prck,

5. Huopmauns 3a ckmosenn rogemn caenkn MERIY CHLPIAHN JHUA NpE3 NHLPBOTO
Tpumeceyue na 2012 r,

Cobpsann amua sa ,Cesep Xomwnr” Al ca pensaxu Apyswkectsa, o Konto . Cesep
Xomunr” AJl npurexass man S0 na cro or KAOHTANA W CBLP3AHUTE ¢ Tax auua. [lpes
ThPROTO. TpiMecedue Ha 2012 r, .Cesep Xommunr"™ AJl se e cemousan JOFOBOPH ChE
CEhpiati auua. Ocarasa B cuna cnopasymeriero ot 28.12.2007 roj., mesay “Hukom - 977
AJl 1 “Cenep Xomumnr™ AJl 2a oBeannapasie na ITEABHULKTE 1O OTTIYCHATHTE A0 MOMEHTA
KpeUTH, B ¢1na OGMIA W CPOKA 3a MOracHmaHe Mo ToBa OGOGLIEHO CropasymeHie ¢
31.12.2012 roa.
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