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OBLIA HHOOPMAIIHST:

Hpyxkectsoto e yupeneno ua 25.09.1996 r. kato IMpusaruszaunonen Qona "CEBEP™ AJl koiito
npeypean aeitHocTTa cu B Xoaauur no TLproBekus 3akou u MPOMEHH Thproeckara cu upma B “CEBEP-
XOJIIMHI™AL ¢ pewenne wa OBwoto cebpanne Ha akuuouepure, nposeaeHo Ha 12.12.1997 .
[lpomsiHata e BrMcaHa B THProBCKus peructTep Ha BTOC ¢ pewenue ot 05.01.1998 .,

[lpeamersT Ha aeiinocT Ha “CEBEP-XOJIIUHI AL e: NMPUIOOHBaHE, YMpaBACHME, OLEHKA W
Mpofa)ba Ha y4acThs B GbArapCkn M Uy AeCTpaHHU ApYIKeCTBa; NpH100MBaHe, yrnpaBieHue u npojamsa
Ha obnuraumn; PUHAHCHPaHe Ha APYIKeCTBa, B KOUTO XOJIAMHIOBOTO APYKECTBO yuacTsa.

C l-pata emucus akuum or 1996 r., s pasmep Ha 300,000,000 nea apyskecTBOTO € nomyumsio
paspeluenue ot Komucuara no ueHHuTe kHika 1 GoHI0BHTE Bopcu ¢ Pewenne No 153-T1d/18.10.1996 r.
34 NOTBLPZKAaBaHe HA MPOCMEKT 3a MyOIUYHO NpeanaraHe Ha aKilMu. PasmepwT Ha 3anucakna u Brecen
KanuTal KbM MOMEHTa Ha yypeasBaHero € 360,660.000 nea. oT KOWTO 337.084.000 nesa B
MHBECTHUHOHHY fieea 1 23,576,000 nesa 8 napw.

Kanutansr e ysennuasad asa nuTH, upes nyONaMYHO npeanaraHe Ha akuMM M BeAHBIK. upes
NpenaraHe Ha aKLHOHEPH.
3a Il-para emucus ot 1997 r., B pasmep wa 120,000,000 sesa APYKECTBOTO € MOJTYUHIO paspeiiente or
KomucuaTa no ueHHHTE KHIKA M dounosute Gopeu ¢ Pewenme Ne 22-TM1/31.01.1997 r. sa
MOTEBPIKAABAHE HA MPOCNEKT 3a MYO/IMYHO NpeAaraHe Ha akuuu. PasMepsT Ha 3anucaHus W BHeceH
KanuTaln ot Tasu eMucus e 14,553,000 nepa B MHBECTHLIHOHHM GOHOBE,

3a Ill-rata emucus or 1998 r., B pasmep na 105,447.000 nesa APYKECTBOTO € MONYUYHIIO paspelierne
or Komucuata no ueHHHTE KHWKA U (OHIOBHTE Oopcu ¢ Pewenne No 126-TT11/13.08.1998 r. 3a
NOTEBPIRAABAHE HA MPOCMEKT 3a MyONMYHO NpeanaraHe Ha akuuu. PasmepbT Ha 3anucaHus M BHecel
Kanutan or Tasu emucus e 105,447,000 nesa B napwu.
3a Il-rara emucus or 2002 r., B pasmep Ha 300,000 neBa yBeaMueHHETO Ha KanWTana Ha JIPYIKECTROTO €
no peaa Ha un.l12, an.5 or 3MMLIK upes nybanuHo npeanarade Ha akiMu camo Ha akunoHepu. Cnen
YCICIIHO NpoBeaeHaTa noAnucka, kanutana Ha “Cesep Xonauur™ AJl Ge ysenuden na 780,660 ns.. ¢
Pewenne va BTOC or 03.06.2002 r. EmucusTa e Brucana s perucrepa Ha HKLIK ¢ Pemenne No 93-
E/26.06.2002 r.

ObuwoTto ysennyenue Ha kanutana e ¢ 420.000.00 nesa, 0T KOHTO 14.553.00 neBa B HHBECTULLHOHHH
Oonose 1 405.447.00 nesa B napw.

KoM 31.12.2012 roauna BHOCKHTE B KanuTana Ha APyKecTBOTO ca:
Buaose BHOCK# : 429.023.00 nesa — B napu
351,637. 00 neBa — B MHBECTHLIHOHHK BOHOBE
CeorHomenue:  54.96 % - B napu
45.04 % - B uHBECTMLMOHHN OOHOBE

Akunute Ha “Cesep Xonauur™ AJl ca 0OMKHOBEHH, Oe3HANMUHH, MOMMEHHM. C MPABO Ha I1ac H ¢
HOMWHAN | ( eauH ) neB. AKumuTe jgapar ipaBo Ha raac 8 O6woTo cuOpaHue Ha akUMOHepHTE,
JIMKBHALMOHHA KBOTA W JIMBUACHT. AKLMiTe Ha “Ceep Xonauur™ AJ ca pernctpupatn 3a ThProBus Ha
“brarapcka @owznosa bopca - Codus™ AJl - neodmimanes masap.

cp.3or s



»Cesep Xoaouna” A7

Foduwen @unancos Omuem svm 31, 12.2012 200.

Otpacnoata cTpyKTypa Ha WHBECTHUMOHHMS nopreiin na “CEBEP-XOJIJIMHI™ AL KbMm
31.12.2012 r. B kosTO Haii-ronaM ass Umart MIPOMHILIICHOCT 3a CTPOMTENHH MATepHaiu. ThProBUsA Ha
CAPO. TEKCTHIIHA M TPHKOTAXHA MPOMMLLIEHOCT, € C/Ie/IHATa:

OTPACJIH Pecypc Jane% |

Toprosus Ha enpo 350,000.00 88.03 %

Texctmana w Tpukorakuald? 584.60 11,97 %

MTPOMHILLIEHOCT

O6u1t noprdeiin: 397 584.60 100.00
NPELIEL HA IEWHOCTTA:

“CEBEP-XOJIJUHI™ AJl e xonanHrogo APYIKECTBO MO CMHCBAA Ha TbProBCKMs 3aKOH. ropajm
KOCTO HE OCBINECTBSBA MPSKO MPOM3BOACTBEHA M THProBeka ACHHOCT. CBbpP3aHa C NPeJOCTABAHETO HA
CTokn W ycayru. Ilpes usreknara 2012 roamna APYAECTBOTO 3amasH OCHOBHWTE CH TEHACHUMH 110
YNPABICHHE Ha IPYIKECTBATA OT HHBECTHLIMOHHUA CH NOPTQeiin 1 MPEAOCTABAHE HA KPEAUTH Ha ChlUUTE.

Hak-3Haunmure dakropu, samsemu Ha zeifHocTra Ha “Cesep Xonauur™ AJl e npomsnara Ha
Na3apHUA JINXBEH MPOUEHT M JABIKEHHETO HA LEHUTe Ha PEryiupaHus nasap Ha LEHHM KHGKa. 3a
TEeKYIIATa TOAMHA HE Ca HACTBIBATM HEOOMKHOBEHM WIM PEAKH CHOWTHS WIH JOKYMEHTH, KOWTO
CBUIECTBEHO 213 ca NOB/IUAIN BbPXY NPHXOAA HA APYKECTBOTO OT 1eHHOCTTA.

3a usteknara 2012 roausa IpykecTBOTO € Peanusupao cueroBoaHa neyanba B pasmep Ha 20 297.83
f€BA. KOATO Ce Ib/KM OCHOBHO HA HAYHC/ACHH NPHXOAM OT JIMXBH, 10 OTMYCHATH 3a€MH HAa JAPYIKECTBA OT
rpynara.

3a rexywara 2012 roauua “Cesep Xonmunr™ AJl He e nmosavyasan AMBHACHTH. Hauucnennre nmuxen no
OTIYCHATH KpeluTH 3a nepuona ca 3a 102 870.34 nera, npu 88 743 nesa 3a npeaxoanara 2011 roauna,

CoBeTa Ha IMpeKTOpuTe Ha “Cesep Xonauur” AJl, cren o6cToiino pasriesKaaHe Ha pe3yataTture ot
AeHHOCTTa Ha JAPYKECTBOTO, OCHOBHHTE NPHXOIH H PasXOaM M KaTO MMa 1peBK.A OYAKBAHHTE TeHACHIMH
Ha pasBUTHE W JIMMCATA HA ANTEPHATMBHM M3TOYHMLM HA NPUXOAH Ollle npes 2003 roauuHa HAn0MH
PECTPHKLMOHHA NMONHTHKA 1O OTHOLLEHHE Ha TEKYLIMTE Pa3XOIH.

Hsama cobiuectenn npasurencrsenm, MKOHOMMYECKH, (DHCKATHH MM MOJAMTHUYECKH TPUHLHKIH |
thakropu, a Hima ¥ MHDOPMALKS 33 OYAKBAHU TAKMBA. KOMTO ca OKaszanu WiH OMXa MOIIM Aa OKaskar
CBUIECTBCHO BIMAHHE BBPXY AEHHOCTTA Ha PY/KECTBOTO MIIM MHBECTHLIMMTE HA MECTHUTE AKLIMOHEPH.

JIHKBHAHOCT W Napu4Hu cpeacTBa.

(@) OCHOBHHTE U3TOYHMLY HA IMKBHAHOCT Ha APY/KECTBOTO Ca PasaeNieHn Ha TPH OCHOBHM MOTOKA, a
MMEHHO!
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e[Ipuxoan ot npoaamGu Ha yyacTua B ApykecTBa, npuioGHTH no Bpeme Ha [lbpsaTa BhiHa Ha
MacoBaTta npuBaTH3ALIKA;

ellpuxoau OT AMBUAEHTH OT Npy:KecTBa, B konto “Cesep Xonauur” AJl uma yyacTus.

e[Ipuxo/u OT IUXBHU N0 NPEAOCTABEHH KPEAUTH HA ABLUEPHH H 8COUMHPAHH APYKECTRA

(6) Kbm 31.12.2011 ronuna “Cesep Xosnmuur” AJl € NpeioCTABHA Ha JPYIKECTBA, B KOHTO MMa
aKUHOHEPHH yyacTHsA KpeauTH Ha obula croiinoct 1220 500.00 nesa. Kbm momenta “Cesep Xonauur™
A]l e ¢ gocTaTbyeH 0OOPOTEH KamWTall 3a HACTOALIHTE MY HY/KIH, @ NPH HYHKIA MMa Bb3MOKHOCT 44
noay4u oOOPOTHH CPEACTBA OT BPBLIAHETO HA MPEJIOCTABEHH HA ABLUIEPHH H ACOLMMPAHH APYKECTRA
KpEaHTH.

(B) CbraacHo ckmoyenute oT “Cesep Xonauur™ AJl 10roBopH 3a KPeAnT H NOCASABALIATE AHEKCH,
¢ “Hukom-97" A]l, Bb3cTaHOBABAHETO HA KpeauTUTe TpAOBA Aa ctane 10 31.12.2013 roanHa — raaBHHLM
B pasmep Ha 1 220 500 sneBa ¥ HaYMCACHUTE TMXBY 3a NEPHOA.

Hayuno-u3caenoBaTe/icka H pa3BoiiHa AeiiHOCT, NATCHTH H JIHUEH3H.

“CEBEP-XOJIIMHI™ AJl e e 3aBHCHM OT MAaTeHTH, NHLUEH3MOHHH, ()PaH4AH3MHIOBH JIOTOBOPH,
THPrOBCKH MAPKH WK JpYry 00eKTH Ha HHTeNeKTyajHara coOCTBeHOCT.

JIpyKeCTBOTO He € OCHLIECTBABANO HAYYHO-H3C/IE10BATENCKA H Pa3BOiiHa AeiiHOCT.
Hudopmauns 3a TeHISHIHATA HA pa3BHTHE.

Haii-3Haunmure HACTOALUW TEHASHUMH B pa3sBUTHETO Ha JPYHKECTBOTO C¢a HACOYEHH KbM
NpeaocTasiHe U NOAAbPIKAHE HA I[OGPH JIHXBOHOCHHM KPEOWTH Ha ABLIEPHH H ACOUHHMpPAHH NMPCanpHATHI
M MOMEHTHO CBHBaHE Ha BCHYKHW H3JIHUIHW W/IIH HEHANSWAllM pa3Xodd. KakTo W ocHrypapate Ha
ANTCPHATHBHH, HCHU3TIOJI3BAHH JI0 MOMEHTA H3TOYHULM HA MPUXOJIH.

~ CHETOBOJHA MOJINTHKA

HO-].IOJ'I)(' clicasa OrnMCaHME HA CHETOBOJHATA MOJHTHKA MNMPUI0KEHA TPH W3TOTBAHETO Ha Cl)IIHaHCOBH}T
OTHET.

A. ba3za 3a u3rorBsine Ha PHHAHCOBHS OTHET

Hactoswmuar Toauwen @uuancos OT4eT € H3roTBEH B ChOTBETCTBHE C
Oﬁl_l_lOHpHE‘."ﬁ‘ITE CHETOBOOHH MNPpHHUHIMKY, #OpaBuila W H3IMCKBAHHA, pEFJ’laME.‘HTHpaHH B 3akoHa 3a
CYETOBOACTBOTO, IpPHETHTE OT MHUHUCTEPCKH CbBeT MeKAYHAPOLHH CYETOBOIHM  CTAHIAPTH.
passichenusTa Ha [IKP (IlocTtosHeH KOMHMTET 3a pasicCHeHMs)., npuiaoxumud kbum 31.12.2012 roa.,
BBTPEIIHHTE HOPMATHBHH aKTOBE Ha [PY/KECTBOTO M MPHETOTO NPaBHIO 3a OLEHKA M0 HCTOPHYECKa LeHa.

JIpyKeCTBOTO OpraHu3uMpa M OCBUIECTBABA TEKYLLO CYETOBOAHO OTYMTAHE B
CBOTBETCTBHE C U3HCKBaHHUATA Ha 6'1:I[l"apCKOTO 3dKOHOOATENICTBO — CHETOBOOHO, JaHBYHO H ThPTroBCKO.

He ca KoMneHCHpaHH akTHBM W MACHBH, C M3KJIIOYEHNE HA M3PUYHO paspetieHie Ha
MCC ¥ KaKTo e NosICHEHO KBAETO € HeoOX0AUMO.
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[pe3 Tekywms nepuoxn He ca MPAaBeHH NMPOMEHH B CYETOBOAHATA NOAWTHKA. HoBuTe u
H3MEHEHUTE CTAHIAPTH W DPa3siCHEHMA HE OKA3BAT BIHAHME BBPXY (DPHMHAHCOBOTO CLCTOAHME /MM
PESYATATH OT AEHHOCTTA Ha JIpYIKECTBOTO. HO H3HCKBAT BKIOYBAHETO HA JOMBIHUTEIHH ONOBECTSBAH U3
BbB ()MHAHCOBUS OTYET.

HpyecTBoTO NpeacTass cpasHuTen Ha HH(pOpMaLNA 3a eaHa NPeaXoaHa ro1HHA.

b. Ivarorpaiiun mMaTepuaaHu aktuen (JIMA)

Crpanvte ce npeacrassrT no CrpaBe/LInBa CTOHHOCT.

Beuuku npyru asarorpaiinm MATCPUATHH AKTHBH Ca NPACTABEHH MO MCTOPMUECKA LIEHA, HAMACHA C
HAaYMCICHATa OT NPH/I0OMBAHETO WM AMOPTH3ALIMUA.

Yeennyenusra B Ganancosata croiiHocr, NMPOU3THYALIM OT NPEOLEHKA, Ce OTHACAT B
fpeouenbyeH peseps. Hamanenus, konro ROMICHCHPAT NPeIXOHHM VBETHUYEHHS OTHOCHO €IHH M Chbll
AKTHB, Ca 33 CMETKA HA MPEOLCHBYHMS PE3EPB. BCHUKH APYTH HAMAICHHS C& OTHACHT B OTHETA 3a JIOXOJIHTE,

AMOPTH3aLMATA Ce HAYMCIABA MO JMHEHHUS MeTox A0 JA0CTUraHe Ha OCTAThYHATA
CTOIHOCT Ha BCEKH aKTHB 3a OnpeaeneHus CPOK Ha MoJI3BaHe, KaKTO Clleasa:

Crpazu — 25 rommum, npes 2012 rox, HpyxecTroTo He e pasnonarano che Crpajn v He € HaAYUC/IABAII0
aMOpPTH3ALMM;

TpascnopTru cpeactea — 5 rogumu, npes 2011 roa. Ge GpakyBaH v OTHCAH e AMHCTBEHUA ABTOMOBH I Ha
JpyxecTBoTO, KOIfTO Ge HambIHO AMOPTH3HpPaH, MOPaM KOETO HAMA HAYMCSBAHM aMOPTH3ALMM 3a
TPAHCMOPTHU CPEACTRA;

OGopyasane u wHBeHTap — 7 rOAHHH

Koraro 6anatncosara crofiHocT na aKTHBA € NO-rofiaMa OT OYAKBAHATA BB3CTAHOBHMA
CTOMHOCT, aKTHBBT ce 0be3LeHsBa A0 BB3CTAHOBUMATA CH CTOHHOCT.

[lewanGure u 3aryvoure or nponaxba Ha JIMA ce onpeaenst no oTHOWGHHE Ha
GanancoBata CTOHHOCT M ce B3eMaT NPEABHA NpH Ompeenite Ha pesyJrata OT OCHOBHATA aelinoct. [Mpu
NpoAak0aTa Ha NPEOLICHEHH aKTHBH CYMUTE B MPEOLECHBYHMUA M APYTH pe3epBH, OTHACAILM Ce 10 Te3H
aKTHBH Ce TPaHC(OPMHPpAT B Hepaznpe/e/iena neuanba ot TPEaXOAHH NEPHOJIH.

Pasxoaute 3a noaipwmkka # pemoHT ce OTpasaBaT B OTYETAa 32 MPHXOAUTE M
PA3XOIUTE 33 Mepuoia, B KOWTO ca M3BLPUIEHH. PasxoauTe 3a Kanutaiuu PEMOHTH €€ BKIIOUBAT B
danaHcosaTa CTOIMHOCT Ha aKTHBA B cayuail, ye ce OY4KBA Obaella MKOHOMHMYECKA M3rO/a OT aAKTHEA.
Kanuranaure pemontu ce AMOPTHU3HPAT 3a OCTATBYHHS KMBOT HA CBBP3aHMS C TIAX AKTHB.

B. Hemarepuannn aktuen

Pa3xou, KOUTO ca HECHMHEHO CBBP3AHH C HICHTHGUUAPYEM ITPOAYKT M MMa BEPOSTHA CTONAHCKA
M0J13a, NpeBH1lIABALLA PA3XOAHTE 3a €JIHA IO/IMHA, Ce NPH3HABAT KaTo HeMaTepHaiIeH aKTHs.
Pasxoz, koiito yBe/in4asa HKOHOMUYECKATA H3TOAA OT KOMNIOTBPHUTE MPOrpaMM MM YAbIKABA TEXHHS
MTbPBOHAYA/ICH JKHUBOT, C€ NPH3HABA KATO NOJOOPEHHE H CE OTUMTA B YBEIMUCHHE HA OTYCTHATA CTONHOCT
Ha aKTHBA.

I'. Obe3uenka na abarorpaiinn akTHeH

[lpu nanuuue Ha cubutug u NPOMAHA B OOCTOATENCTBA, KOMTO MHAMKMPAT, ue
DanaHcoBaTa CTOHHOCT Ha ABArOTpaiiHuTe MaTepHajHH M HEMATCPHAIHHM aKTHBH € HEBB3CTAHOBMMA B
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PaMKUTe Ha AeHHOCTTa, ce M3BBPILBA 00e3leHKa. 3arydaTa oT obe3leHKa ce MPH3HAaBa 3a CyMarta, ¢ Koaro
OanaHcoBaTa CTOHHOCT HAIXBBLP.A Bb3CTAHOBHMATA, KOSTO NpeaCTaBiABa NoO-BUCOKATA OT HETHATA
NMPOAAKHA LEHA HA AKTHBA M CTOMHOCTTA My B ynoTpeda. 3a Ue/uTe Ha M3MEPBAHETO HA ODEe3LEHKATA.
aKTHBUTC C€ Irpynvpat 10 BBb3MOXKHO HaW-BHCOKA CTEMeH HA aHAaAWTHYHOCT. 34 KOSTO Ca HATHMie
MICHTHOULMPYEMH MAPHYHH NTOTOLM.

A. Ausectuinn/Cryyacrus

JlpyxecTBOTO KaacH(UUMpPA CBOMTE MHBECTHUMM B KAIMTAIOBH W ABATOBH LECHHM KHIKA B
C/ICAHUTE KATErOpHH: LCHHH KHUKA B 000POTEH NOpTdeiin u LeHHH KHIKA B HHBECTHLMOHEH nopTdeiin.
Knacuukanumusta ce u3sbpiuBa Ha 6a3a LenTa, 33 KOSTO ca NPUAOOHTH HHBECTHUMHTE. PLKOBOACTBOTO
onpejes KnacuUKaLMATA HA MHBECTMLHMMTE CH B MOMEHTA HA MOKYIKATA M Pea0BHO MpeoLeHs B
NpeAHAZHAYCHHETO WM. MHBECTHILMM, KOWTO ca MpHIOGHTH 3a 4a reHepupaT nedaibu oT KPaTKoCpoUHH
MPOMEHH Ha LEHUTE, C¢ KNaCHQULMPAT KaTO LEHHW KHMKa B 06opoTen noptdelin u ca BKIIOYEHH B
KPaKTOCPOHHHUTE aKTHBH 3a LENMTE HA HACTOALMTE (HHAHCOBH OTYETH, KATO MO KPaTKOCPOUEH ce
pasdupa nepuon 1o | roauna. [pes Tekyums nepuon APYHKECTBOTO HE pasnonara ¢ TAKMBA MHBECTULIMH.
HHBeCcTHILIHTE, NPHAOOHTH C HAMEPEHHE 1A CE IBPXKAT 33 HEONpeieseH NepHoa oT BpeMe, KOMTO MoraT
A Ob1AT MPOAAJEHH B 3aBUCHMOCT OT HYKAMTE OT 0BOPOTHH CpeicTBa, ca KAaCHPHUUPAHN KATO LIEHHH
KHIKA B MHBECTHLMOHEH MOPTEHN; chiluTe ca KIacH(MUUHPaHH KATO ILATOTPANHN aKTHBH, OCBEH aKO
PBKOBOACTBOTO HE H3pa3sW HAMEPEHME [a AbPKH MOCOYEHHUTE MHBECTULMM 33 MNO-MATKO 0T ABaHanecer
MECeLa OT JaTaTa Ha Dananca UM ako e NpeABMIACHO 1a ObIAT H3MOI3BAHH NPH EBEHTYAIHO HADHpaHe Ha
oGopoteH kanutan. B Takbs ciyvaii, Te3n MHBECTHUMH ce KnacHULHPAT KaTo KpaTkoTpaiHW aKTHBM.

Ilokynkara ¥ nponaxdara Ha WHBECTHUMHM Ce NPHM3HABA OT JATa HA ThpryBaHe. CToiiHocTTa Ha
NpHACGUBAHE BKIOYBA PAsXOaMTe M0 TpaHsakuusTta. Llewnnte knmxa B o6opoTen noptheitsn U LueHHnTE
KHWKA B MHBECTHUMOHEH NOPTEHN ce OTYMTAT B CACABALIMTE OTYETHM MEPUOAM MO CHpPABELTHBA
CTOHHOCT. PeanusupanuTe u HepeanusupaHuTe neyandu u 3aryGu OT MpOMAHA B CpnaBeInBaTa CTOHRHOCT
Ha UCHHNTE KHHKA B 000POTEH NopTdeiin ce BKIOUYBAT B OTHETA 3a IPUXOINTE W PA3XOIUTE 3a NEpHOIA.
npes KOHTO ca Bb3HMKHaIM. Hepeanusupawwrte nevandu u 3arydu B pesyiTar OT [POMSHA B
CMpaBe/LIHBaTa CTOHHOCT Ha LIGHHMTE KHH/KA KAACH(HUMPAHK KATO TAKWBA B HHBECTHLMOHEH nopTdeiin
Ce MpU3HABAT B OTYeTa 3a KanuTana. CripaseniuBaTa CTOHHOCT Ha MHBECTHLMMTE Ce onpeaens Ha Gasa
NasapHH AaHHH 3a LEHWTE WK Ha Dasa OUueHbYHU MoJeH Ha napuuHK notoum. CripaseniueaTta cToiiHoCT
Ha HEPErHCTPHPAHHTE KaNHTANOBM LEHHM KHMKA Ce OLICHABA YPE3 MOKA3ATENMTE LEHA/JI0X0IH HIlH
LieHa/nIapuden MoToK, MOAH(UUMPAHH C Lei Aa OTPassT creuuduuHHTe YCIOBHS Ha emuTenta. OHesn
KanHTaN0BH UEHHH KHHIKA, 338 KOMTO HE MOKe 71a Obje HaAeKAHO OLeHEeHa CrpaBeLiIMBaTa M CTOIHOCT.
C€ OLEHABAT NO CTOHHOCT HAa MpuaoOHBaHe MHUHYC obesuenka. [Tpu oHesn kHwka, KiacupHILUPaHH KaTo
LUCHHH KHWJKa B MHBECTHULMOHEH mopTdein npu nponaxbata MM MM 0DS3LEHKATa WM, HATPYNAHHTE
KOpPEKUHH Ha CrpaBe/yiMBaTa UM CTOHHOCT CE OTpasfABaT B OTHETa 3a MPUXOAMTE H PasxoiMTe KaTo
neyanda uiu 3aryba oT MHBECTULIMOHHH LIEHHH KHIKA,

B cratusita ., DUHAHCOBM aKTHBW™ ca MpeJCTABEHH Y4acTHSTA B KaNWUTATHTE HA MPEANPHATIH.
YHATO aKUMKM He ce ThprysarT Ha b®b u 3a kouTo HaAma akTyanta Gopcosa MHPOPMALMA 3a NazapHUTE
HEHH.

I1pe3 oruernara 2011 ron. Ge HanpaBeHa NpeouUeHKa HA Y4acTHETO B KamuTana Ha .Bpuz” AJl &
JvKBrAaLuns. JlpyxectBoto e obaseHo B aukeuaaums Ha 09.03.2011 roa. Jluncara Ha peanHo Thprypaxe
Ha NoJ00eH poa GHHAHCOBH aKTHBH CH3LABA HEBB3MOKHOCT Aa CE HANPABH NPUOIHIUTENHA OLCHKA 110
aHaJIor MJM MO ApYT crnocod aa ce ofpenend npearnojaraeMa CrnpaBeuiiBa CTOMHOCT Ha AHATOTHYHH
punarcosn aktnen. Ha csoe 3acenanye, nposeseHo Ha 05.03.2012 roa.. ChbBeTbT Ha AMPEKTOpHTE, B3e
PEeLICHHE, MHBECTHLIMATA B KanuTana Ha ,.bpus™ A/l - B iukBunaums ga 6pae otyeTeHa no mbpBOHaYaIHa
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(McTopHuecka) LeHa Ha npugodusane. Kem 31.12.2012 rox. HHBECTHUMATA B KanuTana na .6PU3” AJ] —
B IHKBHAALMS € OTPa3eHa No HCTOPHYECKA LI Ha.

E. Martepuannmu 3anacu

Matepuanuute 3amacm  ce  nocousar o uCTopuueckata  ueHa.  Pasxoast  npw
noTpedeHne/u3nucBate ce onpenes no CpeaHonpererned meton. Ilpes rexywms nepuon apyxecrsoro
HAMA NPHAOOUTH M M3MUCAHK MATEPHATHM 3arTac,

7K. Bzemauus

B3emaHusaTa 0T KIAMEHTH Ce OTPasiBaT no CTONHOCTTA UM N0 (axTypa, Hamanena ¢ 0Ge3LeHKaTa HM.
OGesuenka ce npasu B ciyuyaii, ye ChLUECTBYBA 0OCKTHBHO 10Ka3aTe/ICTBO, Ye APYHKECTBOTO HAMa 1a Gbie B
CBCTOSIHME 1A ChOepe BCHUKM ABJIKHMH CYMM, ChRAACHO MbPBOHAYANHHTE YCIOBHA 10 OTHOLIEHHE Ha
ChoTBeTHHA pasyer. Cymara Ha obesueHKkaTa e pasnukara Mexay OanaHcoBaTa M Bh3CTAHOBMMA CTONHOCT.
KOATO MPEACTAB/ABA HACTOALLATA CTOHHOCT HA MAPUYHHTE MOTOLM 33 CXOAHH KIHEHTH. Ke™m narara ua
OTHETA HAMA MHIMKALMK 32 00€3LeHKa Ha B3EMAHMATA, W TAKABA He e npaseHa, C M3K/IIOUCHHE Ha TE3M. C
M3TEKBJ1 IaBHOCTEH CPOK.

3. Iapuunm cpeacTsa u napu4HK eKBUBATCHTH

[lapuunnuTe cpencrea u NapHYIHHTE CKBHBANCHTH C€ OTYHTAT MO HCTOPUYECKA LieHd. 3a LeanTe Ha
OTHETa 3a NAPHYHHS MOTOK, NAPHYHHTE CPEACTBA U MAPUYHHUTE EKBUBAICHTH BKIIOUBAT rapu 8 Gpoii 1 o
0aHKOBH CMETKH.

H. Cobereen kanuran
EmutHpanuTe ot apyxectBoTo akuum ce Knacuuumpar kato kanuran. [lpes 2012 roauua “Cesep
Xonauur™ AJl He e eMHTHPAN HOBH AKLMH.

1. 3aemn

3aemuTe Ce MpM3HABAT MBPBOHAYATHO 40 pasmepa Ha NOCTBILIEHHETO, Ge3 Ja ce BKIIOYBAT
pasxojute o 3aema. B nocniesictame 3aemiTe ce 0TYMTAT 10 MCTOPHYECKA LieHa.
JlpyKecTBOTO HsiMa MOy UEHH 3aeMH 3 TEKYLIHS MepHOA.

K. Jloxoan Ha cay:kuteanre

Hoxoanre Ha nepconana ce HauMCIABAT HA 6A3aTa HA CKIIOYEHH JI0TOBOPH € BCAKO OTACIHO JIMLE.
JloroBopuTe ce CKIIOUBAT B CHOTBETCTBHE ¢ ACHCTBAMIOTO OBArapcKo 3aKOHONATENCTBO M yTBBpIACHNTE
ATLKHOCTHH XapaKTepHCTHKH. JIpy/KecTBOTO M3Nalia BHOCKM MO ABP/KABHO MM YacTHO yIpapasBatu
MEHCHOHHOOCUTYpHTETHH (JOHIAOBE Ha 3aibiKMTENHa W 10GpoBONHa Gasa. Clen Kato BEAHDLK Ca
M3NJIATEHH. KOMMAaHWATA HAMA NOBEYe 3a1b/IKEHUS 3a Niaiane. TekylnTe BHOCKH oOpasyBar HeTHMTE
MICPHOLHYHH DA3XOAM 34 rOAMHATA, B KOATO C€ ABIKAT M KATO TAKMBA Ce BKIIOYBAT B pasxoaure 3a
nepconana. [lpes 2012 roamHa B cTpyKTVpata Ha APVIKECTBOTO ca pabotuan 5 uopeka ¢ Bucue
HKOHOMHYECKO 00pa3oBaHue.

JL. llpu3nasane Ha npuxoguTe

[lpuxoaure ce npusnasar Ge3 naHbLK BBHPXY n00aBeHata ctoitHocT. Tpuxosute or npoaakéu ce
MIPU3HABAT TIPH IOCTABAHETO Ha CTOKATA WM yciayraTa W HEHHOTO NpPHEMaHe OT KyNyBaua, VCIIOPEaHO ¢
MPEXBBPIAHE HA CHOTBETHWTE PUCKOBE W M3roau. TIpuXomMTE OT MpenocTaBeHu yeayru ce Oasupar Ha
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Toduiwen @unancos Omvem won 31,12.2012 200,

CTCICHTA HA M3MBIHEHKE, KOATO Ce OMNpeaens OT M3MbAHEHMTE YCIAYLH 10 MOMEHTA Kato MPOLEHT OT
BCHYUKH YCIIYyrH, KOMTO TpA0Ba Aa ObAAT U3Mb/IHEHW,

M. lanbk BBpXY neuyanbara

ChbriaacHo ObJrapckoTo AaHBYHO 3AKOHOAATENCTBO 34 2012 ron. APYKECTBOTO  ALJMH
KOpTIOpaTHBEH JaHBK (1aHbK nevainda) B pasmep Ha 10 % BBpXy obnaraemara neuanoa. karto 3a 20| | rom.
TOH € Ol Ha ChIOTO pasHuwe. [lanbyHarta craeka 3a 2013 rol. ocraea Henpomenena. OTcpoueHuTe
AGHBUHH AKTHBH M NACHBHU Ce MPH3HABAT B OTYETA 3a JOXOAMTE MM B OTYETA 32 KANHTana cropez Tosa
Kble € BL3HHKHAJ TEXHHA e(eKT. YCTAHOBEHHTE OTCPOUCHH AaHBYHH aKTUBH U ACHBH ce KOMMeHCHpaT
U JaHbYHUA eeKT Ce M3YMCNABA Upe3 MpUNaraHe Ha ACHCTBAMATA B MOMEHTA llaHbYHATA CTABKA, a MpH
00paTHOTO UM NPOABNIEHHE — MO TAHBYHATA CTABKA, 110 KOSTO Ca Gl H34YHCTICHM.

H. TuBuaentu
JAMBHIACHTHTE Ce NpU3HABAT BB (MHAHCOBHTE OTYESTH Ha ApYKeCTBOTO B nMepuoaa, B KOiTo ca
0Z00peHH OT akuKoHepuTe Ha 0610 chbpaHHe Ha APYKECTBOTO.

O. Cebp3anu anua

3a uenTa Ha M3rOTBAHETO HA HACTOMLIMS GuHancoB oruer npymecra noa o6l KOHTPOT,
CAYKUTEIHTE HA PHKOBOAHM MOCTOBE (KMOYOB YNPABICHCKH MEPCOHAN), KakTo M OAM3KH YieHOBe Ha
TEXHHTE CeMEHCTBA, BKIOUHTENHO M APYHKECcTBa. KOHTPOJIMPAHH OT TAX. C€ TPETHPAT KATO CBBLP3aHy
JMua.

I1. CpaBuuTe 1HN JaHHN 32 IPEAXOANN FOAMHH

KbaeTo e HeoOXOAMMO, CPaBHHTENHUTE JaHHH 33 MPEAXOAHM TOMAMHH Cca KOpUrupaHH, 3a ga ce
MOCTUIHE CHIOCTABHMOCT HA JIAHHHMTE OT TeKYLUA M NPeAX0aHa roauHa. B nactoamus puuancos otyer e
MPEACTABEHA CPABHHUTETHA HH(OPMALMA 32 €/1Ha NPEeIXOIHA FOAHHA.

MpunoxeHue 1

AOMUHUCTPATUBHW PA3XOOM 3a 2011 r.
Ha "CeBep Xonguur" Afl

(8 xun. ne.}
31.12.2012 31.12.2011

Pasxoaw 3a marepuanu 3 3
Pa3xoam 3a BBHLUHK ycnyru 32 32
Pa3xoaw 3a Bb3HarpaxaeHuns 33 37
Pa3sxogu 3a ocuryposku 11 12
Hdpyrv paaxogn 3
OBLLO 80 84

Mpunoxexue 2
PE3YNTAT OT OTMUCAHU B3EMAHWSA U 3AOBMKEHWUSA 3a 2012 r.
Ha "Cesep Xonguur" AL

(8 xun. n8.)

[ | 31.12.2012 [ 31.12.2011 |
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Teduwen @unancoe Omuem o 31.12.2012 200,

Pasxonu oT oTnucaHn B3eMaHus 5
Mpuxoau OT OTNUCaHU 3aabLAXEHUS 4
OBLUO -1
MpunoxeHue 3
PUHAHCOBW PA3XOOMW 3a 2012 r.
Ha "Cesep XonauHr" A[]
(e xun. na.)
31.12.2012 | 31.12.2011 |
Hpyru couHaHcosu paaxoau 1 0
OBLWO 1 0
Mpunoxexwne 4
OUHAHCOBMU NMPUXOOU 3a 2012 r.
Ha "Cesep Xonguur" Al
(8 xun. ne.)
31.12.2012 31.12.2011
Npuxoau oT nuxsu 103 87
OBLLO 103 87
Mpunoxexue 6
MMOTW, MALLUHWU, OBOPYOBAHE
Ha "Cesep Xonaunur" Afl
TpaHcnopTHK
MATEPUANHI AKTUBM Crpanun ipewga WHeeHTap OBLLO
Canpgo kbm 01.01.2011 r. 12 20 32
Mpuaotutw 0
OTnucaxun 12 1 13
Canpo kbm 31.12.2011 r. 0 19 19
Cango kum 01.01.2012 r. 0 19 19
Mpuaodutu 0
OTnucaxn 0]
Canpo kum 31.12.2012 r. 0 19 19
Hatpynana amopTuaaumn
Canpgo kbm 01.01.2011 r. 19| 19
AMOpTU3aLMA 3a nepuoaa 0
AMOpTU3aUUA Ha OTNUCaHUTE 0]
Canpgo kbm 31.12,.2010 r. 12 19 19
BanaHcoBa cToMHOCT
Kbm 31.12.2011 roga. 0 0 0
KbM 31.12.2012 rog. 0 0 0
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» Cesep Xonounz" A

Foouwen Dunancos Omuen snm 31,12.2012 co0.

Mpunoxexwue 7
Cnpaska 3a yyacTusaTa B Kanutanure Ha ApyXxecTBa
Ha "Cesep Xonguur" Al

HaumeHosakHue: ‘BPU3" Al — 8 nukBugauua 1
Cepanunwe: 'p. Cesnueso
AJlpEC Ha ynpasneHue: p. Cesnueso
¥Yn. "Credban Mewes", Ne 133
MNpeamer Ha peiHoct Mpon3soacTBO 1 TLProBus ¢ namyqyHu 1 namyqeH Tun
TbKaHu U W3genus
N2 Ha BnucsaHeTo 8 BYNICTAT: 107005015, Cepus O
HaHsueH Homep: 1072001687
Pasmep Ha kanurtana: 107,044 akuwu ¢ HomuHan 1 ne.
Pa3smep Ha y4yacTueTo: 47,305 akuwv - 44.19%
HanmeHoeaHnue: "HUKOM-97" ALl
Cepanuuye: I'p. Benuko TvpHoBo
Aapec Ha ynpasneHue: p. Benuko TupHoeo
yn. "B.NleBckn", Ne 15
Mpeamer Ha geiroct TBProBus Ha eapo ¢ TeYHu 1 rasoobpasHu ropusa
Ne Ha BnuceaHeTo B BYJICTAT: 104069692, Cepun KO
HakbyeH Homep: 1040019479
Paamep Ha kanuTtana: 375,000 akuum ¢ HomuHan 1 ..
Paamep Ha yyacTueTo: 125,000 akumm - 33.33%
| "CeoBona” EALL - Nescku | 2796 akunm - 9.32%

Mpunoxenue 8
B3EMAHUA kbm 31.12.2012 r.
Ha "Ceep Xonguur" A

(g8 xun. ns.)
[ 31.12.2012 | 31.12.2011 |
BaemaHun
MNpeaocTaBeHu kpeanTn 1221 1221
Jluxsu no npegocraseHu 3aemu 362 402
HdaHbuu 33 BbacTaHoBsABaHE |
OBLlWO 1583 | 1623

Kem 31.12.2012 roguna “CEBEP-XOJUHI™ All e oTnycHan KpeauTW Ha cnegHuTe ApyxecTea
OT CBOSl MHBECTUUWMOHEH MOPTMEnn:

(8 nesa)
HpyxecTtso Paamep
"Hukom-97" All, B.TbpHoBO 1220 500
OBLUO 1220 500 |

e Ilorls




»Cesep Xonoune" A1

Toouwen ®unaricos Omuem xum 31.12.2012 2a0.

Kbm 31.12.2012 roguHa ‘CEBEP-XOJNOWHI™ ALl uma B3eMaHus oT MUXBU no OTNYCHATH KpeauTH
Ha ApYXeCTBa OT CBOSt WHBECTULMOHEH nopTdhenn:

(s nesa)
OpyxecTtso Paamep
"Hukom-97" All, B.TupHOBO 362 857
obBWO 362 857 |

B3emanusTa oT KiaMeHTH, JaHbLUUTE 33 BB3CTAHOBABAHE H APYTHTE B3EMAHMS HE ca JTMXBOHOCHHM. 3a
pasiiika OT ornycHatuTe Kpeauty. [Ipes 2012 roa. He ca u3BbpLIBAHK MPEOLEHKH W/MIK O0e3LeHKH Ha
B3eMaHudA. OTnycuature Ha ..Hukom — 977 Al kpeautn, ce onuxesasar ¢ 8% M 8.5% Ha roauiIHa Oaza. He
Ca TPEeloCTaBiHH obesrnedenus Mo Te3u kpeantH. Hesasucumo ot NPOMEHHMTE B THXBEHHTE HHBA Ha
MEKIYOAHKOBHA nasap, /IHMXBEHMA MPOLEHT mno Hali-CTapus 3aeM He € NPOMEHSH. 3alloTo HAMA
HHIMKAUHH 33 ChLIECTBEH KpeanTeH puck. HoBute kpeantu ce otnyckar npu 8,5 %.

Mpunoxexnue 9
MAPUYHU CPEACTBA kbm 31.12.2012 r.
Ha "Cesep Xonguur" AQ

(8 xun. na.)
31.12.2011 31.12.2011
MapuyHu cpeactea B Gpoin 69 21
MapuyHu cpeacTea B HaHku
OoBUIO 69 21

[NapuunnuTe cpenctsa B GaHKOBM CMETKM C& ONMXBABAT C NIABALLM TUXBEHH MPOLEHTH, CLIIACHO
OankoBuTe monuTHkK. Kbm 31.12.2012 roa. JlpyxectsoTo pasnonara ¢ 69 xua.n1B.. u3us10 B Opoit. Toea
€€ ABJIAKH HA YaCTHYHO BbPHATH 3aeMH.

Mpunoxexnwue 10 u 11
SAOBMKEHMUA kbm 31.12.2012 .
Ha "Cesep Xonguur" AL

{8 xun. ne.)
[ 31.12.2012 | 31.12.2011
3aabmKeHun
3a4bMKeHNs KbM NepcoHana 2 6
3agbnmxeHns kem CoeeTa Ha
OWpeKTopuTe 2 7
3aqbmKeHns KbM OCUrypUTENHU
npeanpusiTia P 5
3agsnKeHve 3a gaHsum 2 2
OBLUO 8 20
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Foduuwen @unancoe Omuem wam 31.12.2012 200.

YC10BHATA HA MOCOYEHHTE MO-TOPE 3a1bIKEHHA ¢4 KAKTO clesBa:
* TBProBeKHTe 3aTBIKEHHA HE CA IMXBOHOCHH 1 OBHKHOBEHO ce vpexaar B 30 aHeBeH cpok:
* JIaHbYHHTE M OCHIYPUTENHH 3a/bIKEHNS Ce YPEXKIAT B 3aKOHOYCTAHOBEHUTE CPOKOBE;

* 3agbikenuata kbM nepconana u CJI ce YPORIAT N0 Kpas Ha CcreBailus KaleHaapew
MECeL, Cliea Mecela 3a KOWTO Ce OTHACAT.

12. KanuTan n pesepsu

Kem 31.12.2012 roa. akumonephns kanuran Ha HpyxecTBoTO € B pasmep Ha 780 660 np.u e
pasnpejened B 780 660 Op.oGHKHOBEHM TMOUMEHHM AKLMU C NMpaBO Ha rnac, BCAKa OT KOHTO € ¢
HoMHHanHa ctoiHoeT 1,00 nB. Kom 31,12,2012 roa. obums OpoH Ha aKUMHTE Ha APYKECTBOTO €
pasnpeienieH, KakTo cliensa;

[Iputeskarenu Ha akumu 31.12.2012 roa. 31.12.2011 roa.
8 xwi. Gp.) (8 xur ap.)
Opuanyecku anua 522 322
Dusnyeckn 1uua 257 257 N
K111040B ynpasieHcku nepcoHa 2 2
Obwo: 781 781

13. ®unaHCOB Pe3yaTaT OT MHHAIH rOAHHH

He ca B3zemanu PCLUCHHSA 3a pasnpejensaHe Ha (bHHaHCOBHﬂ PE3VITAT OT MHHAH IOIAHHH,

14. Orcpouens JaHbYHH AKTHBH H NACHBH, HETO

31.12.2012 roa. 31.12.2011 roa.
(8 1esa) {6 nreea)
OT1cpoyeHn 1aHbYHH AKTHBH 0.00 0,00
OTcpoyeHn JaHBYHH NACHBH
OTCcpoueHH JaHBYHM AKTHBH M 0.00 0.00
[ NacHBU HETO

HOPEHH HE3HAYHUTENTHOCT HaA CYMUTE, MpelLeHKaTa € jJa He ce MPEACTABAT OTCPOUYCHHUTE AKTHEH M
MacHBH Ha OTACTIHH peJoBe B 0TYeTa.

15. OnoBecrsiBane HA CBLP3aHH JHLA M CASTKH C TAX

Ipuaowenne 14
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wCesep Xoaouns" AT

Toouwen @unances Omuem xom 31.12.2012 za0.

Cnenxu cbe cBbp3aun Jinna

JIpy’KecTBOTO HAMA KOHTPOIHHM YYaCTHA, MMA 3HAUUTENHO y4acTue B IBE€ ¥ MUHOPHUTAPHO VYaCTHE B
€AHO ApykecTBo. (llpuaoscenue 2).

CiekuTe ¢he CBBP3aHN AHIA, € KAKTO CIE1BA:

1) ponamon

I1pes 2012 roanna apyxectsoto e npesocTasuio KPEAHTH Ha CleAHHTE

CBBP3aHM MU :

“Hukom™ AJl — obwata cyma Ha ornycHatuTe Kpeautu 1 220 500 ae.;

Hauucnenure nuxsu ¢ matpyneasde no FOPENOCOYEHUTE 3aeMHU ca npu

JMXBeH npoueHT 8 u 8.5 1 ca choTBETHO :

“Hukom-97" AJ1- 362 857 nepa.

[Ipogaxbure kbM CBBp3aHNHTE MPEANPUATHA CE U3BLPIIBAT MO Na3apHU UEHH W yenosus. [Iponakdure
Ha acollMMpanuTe NpeanpusTHs Ha “Cesep xonamuur® AJl ca no uexa paBHa Ha cedecToHHOCTTA.
2) Horynku

2.1. I1pe3 2012 roauna apyKecTBOTO He e MOJIYy4aBaio CTOKH OT CBbP3aHH AHLA.

2.2. Tlpes 2012 roauua ApyKecTBOTO e MONYHNIIO YCAVIH OT CBBP3aHM IULA, KAKTO

crenasa:

- oT “Hukom 97° AJl — tenedounn yeayru Ha o6iuwa croiinoct 3 301.25 s, ¢ BKI.

HAC.

Ilokynkure or cebp3aniTe npeanpusTus ce H3BBPLUBAT [10 NA3apHH LEHU U YCJIOBHA.
Hpoaamﬁmg Ha acouuupanuTe npeanpusths Ha “Cesep Xoaauur” AJ] ca no uena

paBHa Ha cebecTolHOCTTA.

3) Bu3narpamaenne na cnBera Ha au peKTopHTe

[pe3 2012 r. obumiata cyma Ha HAYHC/IEHHTE H3MIATEHHTE Bb3HATPAKICHHS HA ChBETA
Ha IMPEKTOpHTE, Bb3.M3a Ha 23 204 neBa, a MMEHHO :

["anuna Casosa lllonosa, ETH 5505051610 — [Tpeacenaren na CJ1— 16 404,00 as.
Pymen Cumeonos Cumeonos, ETH 6403233104 — unend na CH -3 400,00 aB.;

Pymen [letpos Mutes. ETH 7009143509 — unen na CJ1 — 3 400,00 sis.

16. Llesn n noaMTHKA Ha ynpag/ienne Ha GuHAHCOBHS pHCK

(1) Dakropu Ha GpuHAHCOBHS pHCK

JlefiHOCTTa Ha APYIKECTBOTO € M3/I0KEHA HA peauLa PHCKOBE, BKIIOYHTENHO M HA e)eKTa OT HIMEHeHHSTA
Ha Ma3apHuTe UEeHH Ha COOCTBEHMA KanMTal, M3MEHEeHMATa Ha LeHHTe Ha NMpenocTaBsHiTe OT
APYKECTBOTO YCIyr# W JIMXBEHMTE npoueHTH. [Iporpamara Ha ApyKecTBOTO 3a 106po KOpMopaTuBHO
YIPABICHHE € CHCPENOTOUCHA BBPXY MPOrHO3MpaHe Ha (MHAHCOBUTE Masapu M MMa 3a Lesl 1a HaMmanu
CBEHTYANHUTE HeONAronpusiTHU eheKTi BLPXY PHHAHCOBHA pe3yiITaT Ha JpYKECTBOTO.

JpyKeCTBOTO HMa MHOKECTBO WHBECTHLHM B OBUIEPHH W aCOUMMPAHH NPEANPUATHS, YMHTO HETHH
AKTHBH Ca H3M0KEHH HA PHCK NPH MPOMAHA HA TPCEHETO HA NPEAOCTABAHUTE OT TAX CTOKH H YCIYTH.

(2) Jluxsen puck

Ilpuxoaute Ha ApYKeCTBOTO M NAPHYHKTE MOTOLM OT AeiHOCTTA MYy €a B rojsMa cTerneH 3asucumm
OT H3MCHCHHUATA HA NasapHUTe AHXBEHW npoleHTH. “Cesep Xonanur™ AJl uMa 3HAYHTEIHH JTUXBOHOCHH
akTusH. [lonnTikata Ha ApysKecTBOTO € Aa NoATBPKA GAM3BLK 10 nazapHUTe PUKCUPAH TUXBEH NPOLICHT.
KM kpas nHa rogunara 100 % ot 3aemute ca OUIM ¢ (pukcupanu nuxsenn npouenty. .Cepep Xoaauur™
A/l uma wHUpok norsnea BBPXY (PUHAHCOBOTO CheTOsHME HA . Hukom — 977 AJl H peroBHO ouEHABA
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» Ceaep Xoadune™ AJ

Floouwen @unancos Omuem kun 31.12.2012 200.

JHUXBEHHA DHCK MO OTNycHatWTe KpeawTd. Kbm kpas wa 2012 roa CUHTame, 4e APYKECTBOTO Mma
CTa0MIHO (PUHAHCOBO CHCTOSHME M He ce Halara NPOMAHA HA JIMXBEHHA NPOLIEHT.

(3) JInkBuneH puck

[lpeanasnuBoto ynpasieHwe Ha AMKBHAHHA PHCK  npeanojara MOAIbPIKaHE Ha IOCTATHYHO
KOJIMYECTEO MAPHYHK CPEICTBA C BB3MOKHOCT 3a (PHHAHCHPAHE ¢ NOAXOAALIO KOIHYSCTBO KPeaHTH.

(4) Onpezgenste Ha cnpaBeannBaTa cToiiHoCT

CnpaseiBara CToifHOCT Ha KOPMOPAaTHBHUTE M ThPryeMH LCHHH KHUKA, ce Gasupa Ha nasapHirre
UeHH KbM 1atata Ha Oanaunca. [lpu ouewkata Ha chpaseintMBaTta CTOHHOCT Ha aKuuuTe OT
HHBECTHLIMOHHHSA MOPTQEin, PYKECTBOTO M3MOM3BA MHOKECTBO METONM M NMpaBu NPeaAnoa0KeHNs,
0asHpaHH Ha CHUIECTBYBALLMTE NMA3apPHH YCIOBHA KbM ATaTa Ha Oanawnca. OueHkara Mose 1a ce Gasupa
Ha IPYrH NOA0OHH HHCTPYMEHTH

17. Cuburns caea narara Ha 6a1anca

Hama chbuiectsenu cvOuTHS HacTBNMIM MekKly aTata Ha CheTaBiHe M Jarara 3a W3roTBsHE Ha
FOAMIIHKA (PUHAHCOB OTYET HA APYKECTBOTO.

Hama ChILECTBEHH CBOMTHSA HACTBIIHIH MEKOV JaTaTa 3a U3roTBAHE HA TOAMILIHHA CbHHElHCOB oTyeT

Ha JIpy’KeCTBOTO M AaTaTa Ha NPHEMAHETO My. ‘ 1774
! ;
/ / T, $50/0 G
Jara 27.02.2013 r. C‘LCT‘dBHTefl_\:.-'__' Al HM3nwpanureneH dupektops—m—
Munka Muxaiinosa Ilanuua lllonosa
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