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HpyskecTBoTo € yupeaeto Ha 25.09.1996 r. kato [IpueaTn3almoHen tonn "CEBEP™ Al xoifro npevpenn aefiHocTTa cu
8 Xonanur no Twprosckua 3akoH W npomeHn Tbproeckara cu dupma B “CEBEP-XOJIAMHITAJL ¢ pewenite Ha Obuioro
celpanne Ha akunoHepuTe, nposeienoe va 12.12.1997 r. [Mpomanara e pnucaHa B Thpresckus peructsp Ha BTOC ¢ pewenne
o1 05.01.1998 r.

[MpeamersT Ha aefioct Ha “CEBEP-XOJIAMHITA/L e: npuacGusane, ynpasienue, ouenka n nponaxba Ha yuactis B
OBATapcKr H UYAIACCTPAHNH APYHKCCTBA; NPHAOOHBAHE, yIpasacHHe n npoaaxoa Ha obnuratiu: UHAHCHPAHE HA IPYKECTBA.
B KOMTC XOJUIHHIGBOTO JIPYIKECTRO YUACTBA.

C I-sata emucus akumn ot 1996 r., B pasmep Ha 500.000,000 nesa APYKECTBOTO € MOAYYMIO pazpelleHue oT
KoMmueHATa 1o ueHHnTe KHika M dioHaoeure Sopewn ¢ Pewenne No 153-I1D/18.10.1996 r. 3a noTebpikaagaHe Ha NpOCHexT 2a
nyOGnuuHe npeanaraHe Ha akuMi. PasMephT Ha 3anMcanng ¢ BHECEH KanuTan KbM MOMEHTa Ha vupeaseaneto e 360.660.000
Aepa. ot kourto 337,084,000 nera B muBecTHuMOHHM nieea 1 23.576.000 neea B napwu.

KanutansT e wyBeauuaBad JaBa nbTH, upes nyO0anMHHO MpeanaraHe HAa aKUMM M BEOHBK, Ype2 NpeanaraHe Ha
AKUHOHEPH.

3a ll-para emycua ot 1997 r.. B pasmep Ha 120,000,000 jiesa ApyxecTBOTO € noiyuHao paspewenne or Komucnsara
[0 LUEHHUTE KHIKa U (oHZoBUTe Goper ¢ Pewenne Ne 22-T111/31.01.1997 r. 3a noTebp:KiaBaHe HA MPOCHEKT 3@ NyO0AMYHO
npeanarade Ha akudu, PasMepsT Ha 3anucaHMa W BHeCeH kanuTan oT Ta3u emucua ¢ 14.553,000 nepa B MHBECTHUMOHHH
GoHose.

3a Ill-rara emucus or 1998 r., B pazmep Ha 105,447,000 neBa apy:KeCTBOTO € MOJAYHHAO pazpeweHie oT Komucuara
Mo UeHHHTE KHuka v onnorute dopen ¢ Peinenne Ne [26-TTI1/13.08.1998 r. 3a noTebpkaaBaHe HAa NPOCAEKT 3a nybanuuo
npeatarate Ha akuMd, PasMepsT Ha 3anHcanud W BHeCeH KanuTan oT tazu emucua e 105,447,000 nesa B napn.

3a Il-tata emucua ot 2002 r.. 8 pazmep na 300,000 nera yeenHveHHETO Ha KanuTana Ha APYKECTBOTO € MO pena Ha
un. 112, an:s or 3TTILK upes nySanuno npennarane Ha akuuu camo Ha akuuonepn. Criea ycreurHo npoeeaceHara noanHera.
ranntana Ha “Cesep Xomawur™ AJl Ge yeeanuen va 780.660 ns.. ¢ Pewenne va BTOC o1 03.06.2002 r, EMucuaTa e enucaHa B
perucrepa Ha JIKLIK ¢ Pewenne Ne 93-E/26.06.2002 r.

OBwoTo veenanyeHne Ha kanuTana ¢ ¢ 420.000.00 nepa. ot keuTo 14,553.00 nera B MHBECTHUIMOHHN GOHOBE |
405,447.00 nesa g napu.

Kem 30.06.2012 roaMna BHOCKMTE B KANMTANA HA JPVAKECTBOTO ca:
Bunese srocku ©  429.023.00 nera — B napm
351,637. 00 nesa — B MHBECTHIIMOHH 1T DOHOBE
CroTHOlWEHKE: 54.96 %o - B napu
45.04 Y% - B MHBECTHLIHOHHHN GOHOBE

Agupure Ha “Cepep Xonanur™ AJl ca oOukHoBeHH, DeznanuyiM, NOMMEHHN, C MPaBo HA raac M ¢ Homuuan 1 ( enmn )
neB. AKIHWTE nasat npaso Ha rnac B OGWOoTO chOpaHHe HA AKLUMOHEPUTE, JHKBHIALMOHHA KBOTA W OMBHACHT. AKUMUTE Ha
“Cepep Xonaunr™ AJl ca pernctpupani 3a Teproena Ha ~buarapcka ®onnosa bopea - Codma™ AJl — Heoduumanen nasap.

Otpac/ioBata CTpYKTYpa Ha MHBecTHUMONHNA nopTpeiin Ha “CEBEP-XOJIMHI™ Al kbm 30.06.2012 r. g koaTo Haii-
roAAM J871 UMA ThPrOBHA HA €APC, € CHeaHaTa:

OTPACIIH | Pecypce Han s %
Tweproeus Ha eapo 350.000.00 88.03 %
TeKCTHIHA H TPUROTAKHA 47 584.60 11.97 %
POMHILIEHOCT
06w noprdeiin: 397 584,60 100.00
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« Cegep Xoacunz” Al ep.Cochus

Meswduren Qunancos Cmuem 3a ll-po mpuseceuue na 2012 zo00.
A. Ilpersies na geiinocrTa

“CEBEP-XOJIJIMHI™" AJl e XOMAMHIOBO APYXECTBO MO CMHCBIA HA THPrOBCKMS 3ZAKOH, MOPAAM KOETO He
OCBLUECTBARA NMPAKD MPOUIBO/CTEEHA H THPrOBCKa JASHHOCT, CBLPIAHA C MPEICCTABAHETO HA CTOKM M venyri. [Ipes Tekyuiara
2012 roamHa APYKECTBOTO 3ANA3N OCHOBHUTE CH TEHACHUMH MO YNpaBAeHHe HA JIPYWKECTRATA OT MHBECTHLUMOHHMA CH
noprdeiin 1 npenocTasiHe Ha KPEIMTH HA CHLUIHTE,

Haii-snaunvure (akropu. sauaein Ha aefiHocrra na “Cesep Xoamuur” AJl e npoMsHaTa Ha NalapHUA JTHXBEH
NPOLEHT W JBMAEHHETO HA LEHHTE Ha PeryiupaHds nd3ap Ha USHHH KHHKA, 34 TeKYUIMAT MepHOa He ¢a HacThinanu
HEOGHKHOBEHH WM PEAKH CLOMTHA MAM JOKYMEHTH, KOMTO CHLIECTEEHO 1a €A MOBIMAIN BLPXY NPHX0AA HA APYKECTROTO OT
NeiHoCTTa.

3a tekywore Tpumeceune Ha 2012 roanna IpyKecTBOTO € peann3upano cueTosonHa neyanba s pazmep Ha 10 077.04
JIEBa, KOATO C€ ALKH OCHOBHO HA HAYMC/IEHHTE JHXBH N0 OTNYcHATH Kpe/uTH. OCTanaiuTe W3TOHHHULM HE MPUXOAH, KaTO
MPHUXOIAH OT AMBHAEHTH, B KOUTO “Cepep Xonannr™ AJl uma yuactie, OCTaBaT HENIPOMEHEHH.

Cteera na aupektopute Ha “Cepep Xoaguur” AJl. ciien o8CTONHG pasriekaaHe HA pe3viATATHTE OT AEiHOCTTa Ha
NPYHECTBOTO, OCHOBHHTE MPUXOAM M Paj3xoNd M KATO HMA NPEIBMA OMAKBAHWTE TEHIEHLMH HA pa3BuTHE U Auncara Ha
ANTCPHATHBHH M3TOUHMUH HA npHxoau owe npes 2003 roamHa HANOKH PEeCTPHUKIHOHHA MOJUTHKA 110 OTHOLICHHE Ha
TEKYLIHTE pa3xcal., KOATO Ce Clasea i 10 NHec.

Hama chuiecTsenm MPABHTEACTBCHH. MEKOHOMHYECKH, d}liC-K'EUII{H HIH MOJHTHYECKH MPHHLIMIIH H (I)QKTOPIL a naMa u
HI{(}?L‘IDM&HHH 33 OMAKBAHM TAKHBA, KOMTO Ca OKA3a/M Mk OMXA MOIMM Jd OKaXKAT CLUIECTBEHO BAHAHHE BLpXY AEHHOCTTA Ha

ﬂ,py}KEC‘TBOTC} HAW HHBECTHLHHTE HA MCCTHHTE AKLIHOHEPH.

b. JINKBHAHOCT # MAPHYHM CPEACTBA.

(a) OcHOBHMTE HTOUHHLN HA THKBMAHOCT HA JPVIKECTBOTO Ca Pa3iencHy Ha TPH OCHOBHH NMOTOKA!

[puxoau OT CAENKH C LEHHN KHHKA;

. Tlpuxoan o1 HayWcleHd JMXBH MO NPEelOCTABEHH KPeaHTH Ha ApykecTea, B kouto “Cepep Xonamur™ A/l nma
yqacTHe;

[lpuxony OT AMBHAEHTH

(6) Kbem 30.06.2012 roanna “Cepep XonauHr™ All ¢ npenocTagiil Ha IPYIKECTBa, B KOMTO MMa aKUHOHEPHH YYacTHy
kpenutd Ha obuwa croftnoet 1 220 500,00 nepa. [Npez Texyuius nepvon Ha roauHara, Ha XoAAMHIA HE €4 Bh3CTAHOBIBAHW
CYMH OT NPefdocTAaBeHHTE KPeanTH. 3a ChilHi NepHOa APYKECTBOTO HE & NPeaocTaBano HoBu kpeauT. Kum momenTa “Cenep
Xonaunr” AJl e ¢ gocTaTbied 0DOPOTEH KamWTal 3a HACTOALIMTE MY HYIKAH, a4 MPH HYHIA UMA BBL3MOKHOCT Aa MOAYUW
oBOPOTHH CPEACTEA OT BPBLIAHETO HA NPENOCTABEHH HA JbILEPHH W ACOUHHPAHH IPYIKECTBA KPEAUTH.

el et

)

ke

(8) CrrnacHo cknguenure ot “Ceeep Xonaunr™ AJl 10roBopH 2a KPeaMTH M aHekcH Kb Tax, ¢ “Hukom-977 AJl
BE3CTAHOBARAHETO HA OTNVCHATHTE KpedWTH Tpabea na crane 10 31.12.2012 roauua - rnaBHULN M HAYMCIEHHTE JIMXBM]

B. Hayuno-u3c/ieloBaTe/IcKa H pa3Boiina JICHHOCT, NATEHTH U JIHLEeH3H.
) P :

“CEBEP-XOJIAHUHI™ AJl e e 3ardeuM 0T naTeHTi, FHUEHRHOHHN, (hpaHuaizHHIOBY J0rOBOPH, TEPTOBCKH MapKH
MAH JpYTH 0OEKTH HA MHTENEKTYanHaTa COGCTBEHOCT.
Jpy®ecTBOTG He & OCHIIECTBABANO HAYYHO-H3CICNOBATENCKA 1 PA3BOiiHA NefiHOCT.

I'. Uudopmauns 3a TeHAGHUNSITA HA pa3BUTHE,

Hafi-3HauuMuTe HacTOAWM TEHACHUHW B PA3zBMTHETO HA APYMKCCTBOTO Ca HACOYEHH KbBM MPEeNoCTABAHE W NOANLPAGEHE Ha
,Joﬁpu JHXBOHOCHH KPeAHTH HA AbUIEPHH H aCOUMHPAHH MpeaAnpHATHA M4 MOMEHTHO CBHBAHZ Ha BCHYKH MIJAHLIHH HITH
HEHAlNekalH pasxoad, KakTo M OCHTYPABAHE Ha alNTEPHATHEHM, HEH3TIOA3BAHH 00 MOMEHTA H3TOUHHLIM HA NPUXOIH.

CueTorojHA NOJHTHRA

I—{O-AO.'I)-' CAEOBA ONHCAHHWE HA CUHCTOBOAHATA NONHTHRA NMPHUNOHKEHA NPH H3TOTBAHETO Ha E‘]Q}[HEHCOBHH OT4YET.

cmp. Jom 8



«Ceeep Xondunz* AT 2p.Cochua

Mez duren Sunarcos Omuem 2a li-po mpumsecerue 1a 2012 200,
A. Baza 3a marorBsive Ha GuuancoBuA oTuer

HHCTDQU-IHHT QJIII-IaHC(’JB OTHET € M3rOTEEH B CLOTBETCTBME W3HCKBAHHATA Ha MNPHETHTE OT N]HHHCTCPCKIIS ChBET
MC}K,’J}'HRPO,ELHH CHCTOBOIHH CTa HAAPTH U NPHETOTO MPaBHAO 3a OUEHKA MO HCTOpPHYECKA LIEHA,

b. JuaroTpaiiun matepuannn akrusn (IMA) (ITpunoxenue 1)

Kuum MOMEHTA OPYHECTBOTO HE pasnosara che cobeTBeHH CrpaigH H 3eMH. Benukn ApPYTH ,ELLJ'II‘OTp&ﬁHH MATEPHANHH AKTHEH Ca
NpeacraseH| no HCTOPHYECKA LIeHa, HAMANeHa ¢ HauHc/eHaTa oT I'Ipl!,'LOGHBaHETU HM aMOpTH3IaLUMA.

YpenuueHuITa b 6amancoBaTa CTOMHGCT. MPOMITHYALLN OT MPEOUEHKA. C& OTHACAT B NpEOUEHbUeH peseps. Hamanewus, kouto
KOMOCHCHPAT NPEAXOAHH YBEHYEHHA OTHOCHO S/IMH M Chlll AKTHE, CA 33 CMETKa Ha MPEOLEHBYHHUA Pe3eps, BCHYKH ApYrH
HaMafNCHIs Ce OTHACAT B OTYETA 32 NPHUXOAM M pasxonu. Beska ronmwa pasiukarta s AMOPTH3ALMATA, M3YHCIEHA Ha Dazara Ha
MPEOLEHEHATA CTOMHOCT HA AKTHBA (PAazXONbT 32 AMOPTH3ALIMA, NOCOYCH R OTYETA 3a NPHXOIH H PA3X0AM) M Ta3H HA OCHOBATA Ha
TbPEOHA4ANHATA HCTOPHYECKA CTOHHOCT HA AKTHBA Ce TpaHchepHpa OT MPOLEHBYHMS pe3epe B Hepaznpenenena nevanba or
MPEAXOAHH MEPHOIH.

.’-\I‘ﬂOpTHBa UMATA C€ HauYMCAABa NO JMHeliHHA METOI N0 AOCTHraHe Ha OCTATHYHATA CTOIHOCT Ha BCEKHM AKTHE 24 onpeneneHma
CPOK Ha Moji3paHe, KAKTO cheasa:

Crpanu - 25 roausn

TpaucnopTiu cpeacTea — 5 roauHiu

OBopyeane it niseHTap — 7 roauu

Koraro Ganancepata CTONHOCT Ha aKTHEA € MO-roasMa OT OYaKBAHATA BB3CTAHOBMMA CTOHHOCT, akTURET ce obeiuensasa 10
BB3CTAHOBMMATA CH CTOHHOCT.

HeuanGure u 3arydute or npoaaxta Ha JIMA ce onpencast no oTHOLIHHE Ha BanancosaTa CTOMHOCT M Ce B3eMaT Npeasna nph
OMPEICIAHE Ha pesyaTaTa ot ocHoBHata Aefinoct. [pn nponawGata Ha NPeoLICHEHH aKkTHBH CYMMTE B [IPEOLEHBYHNA H APYIH
PEICPBEH. OTHACALLN C€ /10 TE3H AKTHBH CE TPAHCHOPMUPAT B HEpasNpenencHa neuanta ot NPeaXcOHH NEPHON.

Pazxomure 3a noanpekka U peMOHT Ce OTpassBar B 0T4eTa 3a NPHXOAMTE M PA3XOJNTE 3a MePHOAA, B KOHTO ca MIBhpLIEHH.
Pasxoaute 3a kanuTanHi pEMOHTH Ce BK/IOMBAT B DANAHCOBATA CTONHOCT HA AKTUBA B cilydail, ye ce ouaxkea OwIaeiia
HKOHOMHUECKA M3TONA OT akTHRA. KanuTainuTe peMONTH Ce aMOPTHINPAT 2a OCTATEYHUS HHBOT HA CBBP3AHMA C TAX AKTHB.

B. HemaTtepuannun akrusn

PﬂB.‘COIlH: KOHTO Cd HECBbMHEHO CEEpP3aHH C H_fleiITIT('biI!llll)'\'t‘M OPOAYKT KM HM& BEPOATHA CTONMAHCKA naaza, npesdilaeawa
PA3IX0OOMTE 32 eHa roamMHa, ce NPUIHABAT KATO HEMATEPHANCH AKTHE,

pEBXDEl, KokTO YBCIHYABA HKOHOMHYESCKATA M3roja or KOMIHOTBPHATE nporpaMHi MW YaOLNMKAaBa TEXHHY MLPBOHAYAICH HKHBOT,
C€ NpH3Haera KaTo HG.’JOG})CHHE H CC OTHHTA B VBCAHYMEHHE HA OTUETHATA CTOHHOCT HA AaKTHBA,

I". O6esuenka Ha ALATOTPARNN AKTHBN

Tlpit HaawuMe Ha chOHTHA M NPOMAHA B OGCTOATENCTBA, KOHTO MHANKHPAT, 4¢ GanaHcopata CTOHHOCT HA ABArOTpaiiHiiTe
MATEPHATIHI 1 HEMATCPHANHH AKTHBH € HEBL3CTAHOBHMA B PAMKWTE Ha JEHHOCTTa, Ce M3BLPWEBA OGe3UeHKa. 3arvbara oT
O0e3LEHKA Ce MPU3HABA 33 CYMaTa, ¢ KOATO GANaHCOBATA CTOMHOCT HAAXBLPIA BLICTAHOBHMATA, KOATO NPEACTaB/sBa Mo-
BHCOKATA OT HETHATA NPOAAYHA LICHA HA aKTHBA W CTONHOCTTA MY B ynoTpeba. 3a Ueaute Ha M3MEPBaHeTO Ha OBe3UCHKATA,
ARTHBHTE CC TPYMHPAT 110 BB3MOKHO HAH-BMCOKA CTENEH HA aHATHTHYHOCT. 33 KOATO Ca HATHUE MACHTH(HHLMPYEMH napuiHu
MOTOLH,

M. Uasecriunn/Cryuactus ( Mpunomenne 2 )

JpyRecTeoT0 KnacHDHIHPA CBOMTE MHBECTHLMN B KAIMTATOBH M ALAFOBH UCHHN KHIKA B CNCAHNTE KATEropHu: LEHHH
KHHKA B 000pOTeH NOpTheiin U UEHHH KHIAA B HHECCTHUHOHEH nopripeitn. Knacudukaunsra ce uapsplusa Ha 6asza uenra, 3a
KCATO ca MPHACCHTH MHBECTHUMUTE. PLKOBOACTROTO Onpenems KiacH(MKAIMATA HA WMHBECTHUHHTE CH B MOMEHTA Ha
MOKYNKaTa ¥ PEeAOBHO MPECLEHABA MPEAHAIHAUSHHETO M. MHBECTHUMM, KOWTO Ca NPHAOGHTH 3a aa resepupar neqanbn ot
KpATKOCPOHHH MPOMEHH HA UCHHUTE, CE KIAaCH(PUUMPAT KAaTo LEHHM KHika B 0DopoTeH moprdeiin u ca BKMOuEHH &
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»Cesep Xondure” Afl 2p.Coghus

Mesxdunen @unarcos Omuem sa lI-po mpumeceune na 2012 200,
KPaKTOCPOUHHTE AKTHBH 32 LEAHTE Ha HACTOAWMTE (BPUHAHCOBH OTUETH, KATO MO KpaTKoCpo4eH ce paibupa nepuoa ao |
roanda. [Npes Tekylns nepuon ApykecTBOTO He PA3NOiara ¢ TAKHRA HHRECTHINIMN. HMueecTHumuTe, npuaoduti ¢ Hamepenne
Aa CC ALpaT 3a HEOMPEIC/ICH TICPHO/ OT BPEME, KOHTO MOraT 1a OBIAT NPOJAZEHH B 3ABHCHMOCT OT HVKIUTE 0T 6BOpoTHU
CPeCTBa, ¢a KNaCHQULUHPAHN KATO LEHHH KHINA B HHBECTHUHOHEH noprdein: chinte ca knacHHUMpaHn KaTo OBATOTPaiHM
AKTHEH, OCBEH aKO PBKOBOJCTBOTO HE M3PA3N HAMEPEHHE 1 TLPKM [HOCOMEHHTE MHBECTHLMH 3a NO-MaNKO OT ABAHANECET
Mecela OT 1aTaTa Ha GanaHca Wik aKko € NPEeABHAEHO na GeaaT WInonaBaHm NpH CBEHTYanHo HabMpane Ha obopoTen KanuTal.
B TaksB ciyuail, Te3n HHBECTHLIMY Cce Knacu(puuuparT KaTo KpaTkoTpaiiHg aKTHEM,

[Tokynkata W nponambaTa ha HHEECTHUMM CE NpHU3HABA OT Nata Ha repryease. CrofiHocTTa Ha npHaoGuBane BKIOUYRA
pasxonute no TpauzakunsTa. Llenuure kuuxa s oGoporten noprdieiin W UEHHHTE KHIGKA B HHBECTHLHONEH noprdeiin ce
OTHHTAT B CIICABALUMTE OTHETHH NEPHOAH NO CrIpaBEANHBA CTOIHOCT. PeanuanpaniiTe it Hepeanu3MpaHnTe nedancu u 3aryGn
OT MPOMAHA B CPMABENBATA CTOMHOCT Ha LEHHHTE KHMXKA B 0GOpOTEH MOpTdeiin ce BKMOYBAT B OTYETA 3a NPHXOANTE H
PA3XOAMTE 33 NEpHONA, MPe3 KOHTO ca BL3HHKHAMW. Hepeanusupannrte newanbu W 2arydu & pesyntar or npomsna B
CMPAREILIMBATA CTOHHOCT HA UEHHHTE KHWMA KAacH(MUMPAHH KATO TAKHEA B MHBECTHLIHOHEH noprern ce NpH3IHARAT B
OTHeTa 3a KanuTasa. CrpasenBaTa CTOHHOCT Ha MHBECTHLMKTE Ce OnpesteNs Ha Ga3a NazapHu LaHHM 3a LEHUTE MM Ha Gasa
OLCHBUHH MOICAH Ha mapuyHn notoud. CrpaBennuBaTa CTOHHOCT HA HEPErHCTPUPAHHTE KATIMTANOBH LEHHH KHHEA cC
OLEHSBA Ype3 NokajaTeNuTe USHANOXOAM WIH UEHA/TIADHYEH MOTOK, MOAM(HLMpaHM ¢ uen xa OTPazaT CNEUMNYHNTE
yenosus Ha emutenta. OHe3H KarHTaNOBM USHHM KHWXA, 33 KOUTO He MOe 14 OLJe HANSKIHO OueHeHa CAPABSUIHBATA KM
CTOMHOCT, C& OUEHABAT MO CTOHHOCT Ha npuaoGHBaHe MUHyc obealienka. [Ipn OHEIM KHHKA, KAacH(UUHpaH KaTO LEHHH
KHIKa B HHBECTHUMOHEH NOPT(eiin npH nposakbara HM WK 0DE3USHKATA UM, HATPYNAHHTE KOPEKLMH Ha CHpPABELTMBATA HM
CTONHOCT Ce OTPa3fBaT B OTYETA 32 NPUXOANTE H PA3XCAHTE KATO nevwanda i 3ary0a OT HHEECTHLIMOHHH HEHHH KHIKA.

E. MaTepnaaun sanacu

Ma“repﬁa.anTe 3anacH ce mocoYeaT no HCTopHYeckara ueda. Pazxoant npH I‘IOTpCﬁ.QE'HI*Iﬁ‘."HSIIHCBaHE ce onpeaena no
CPEAHONPETErIEH METCI. l'[pe3 TEKYLLHA TMEPHOI APYIKECTROTO HAMA ﬂpH.ﬂOﬁl!TH H MZIMHCAHW MaTepPHAIHK 3anacH.

7K. Bsemanus ( Mpunoxenne 3 )

BsemanuaTa oT kauenTH Ce OTpazsBaT no CTOMHOCTTA UM Mo GaKTYPA, HAMANEHA ¢ MPOBMINATA 32 ODEILEHKATA HM. [Ipeeuans 3a
obe3lenKa ce NPaBH B CAYYai. Ye ChILECTRYRA 0GEKTHREHO N0KAZATENCTRO, Ue JIPYHECTBOTC HAMA [id OB/E B CLCTOAHHE Aa chbepe
BEHUKH DIBIDKHMI CYMH, CBIIIACHO MbPBOHAUATHUTE YCAOBHA MO OTHOLIEHHE HA SHOTBeTHMA pasueT. Cymata Ha ofesueHkara e
pasfMKaTa MeRAY GalaHcoBaTa M BHICTAHOBMMA CTOHHOCT, KOATO MPEACTARIARA HACTOAIIATA CTOIHOCT Ha NApHUHWTE NOTOLH 34
CXOIHM KITHEHTH.

3. Mapuunu epeacrsa u napuann eksusanentn ( Npiwiowenne 4 )

I'Iapwm:fre CpeacTEa M NAPHUYHHTE CKBHBANIEHTH CE OTUMTAT Mo HCTOpPHYCCKE LIEHA. 3a HeNHTE HA OTYETA 32 NAPHYHHA MOTOK.
NAPHUHHWUTE CPEACTEA M NAPHYHHTE EKBHBAICHTH BRKIKOURAT Iapn B ﬁpOﬁ H 1o OaHKOBH CMETKH.

1. Coficroen kanuran

(1) EMuTHpaHHTE OT APYIKECTBOTO AKUMM ¢e knacuuumpar kato kanutan. [pea 2011 roauna “Cerep Nonanar” AJL ne ¢
CMHTHPAT HOBM AKLIMM,

. 3aemn

3aemuTe ce NPH3IHABAT MLPBOHAYATHO 0 Pa3MEepa Ha NOCTRIJICHHETO, 0e3 Ja ce BKIKYBAT Pa3xoOoHTE NO 3aeMa. B
NOCAGACTBHUE 3HCMHTE CE€ OTHHTAT 10 MCTOPHYECKA 1EHA,

,.[Ip_\f}I(ECTBCITO HAMA MOJIYHEHH 33aeMH 38 TEKY UL Nepron.

K. Noxoan ua caymuarennre

ApyIKecTBOTO H3NAALA BHOCKH 10 ABP#ABHO WITH YACTHO YNPABRAABAHH NEHCHOHHOOCHTYPHTEIHH (OHAOBE HA 3AXLIKUTCIHA
# 1o0posoaHa Gaza. Cliea KaTo Beanbk ca HINAATEHN, KOMNAHHATA HAMA [0BEYE 3aMbAKEHHA 3a NAallaHe, TexywuTte BHOCKN
00pasyBaT HETHWTE MEPHOAMYHM Pa3XOIM 3a FOAMHATA, B KOATO CE ABKAT M KATO TAKMUBA C@ BK/IOYBAT B Pa3XOAMTE 34
nepcoHana. INpes 2012 roquna 8 cTpykTypaTa Ha ApyikecTBoTe ca paboTiiM S yoseka ¢ Bucuie ukonomuuecko oGpasopanme.
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» Cesep Xeondune” A ep.Cochun

Mexcdunen Punaricos Omuem sa ll-po mpumeceuiie na 2012 204,

JI. lpusnasane na npuxonnTe

lpixonuTe ce npuzHasar Ges aanHbUM BLPXY 106aBeHATa CTOHHOCT. Mpuxoante oT NposakGH Ce NpHIHABAT NpH I0CTABAHETO Ha
CTOKATa HIH yeayrata M HEHHOTO NpHeMaHe OT KynmyBaua. yCMOPEAHO © MPEeXBBPISHE HA ChOTBETHHTE PHCKOBE M M3romn.
[TpuxoauTe OT npenocTaBeny ycayru ce GasMpaT Ha CTENEHTA HA HINLAHEHUE, KOATO ce OMPEAENs OT M3MBIHEHHTE YCAYTH 10
MOMCHTA KATQ [IPOLEHT OT BCHUKH YCIIVIH, KOWTO TPAOGBA 14 ObAaT HIMEJIHEHH,

M. Tusunaentu

JHBHACHTHTE CE NPU3HABAT BLE DMHAHCOBHTE OTYETH HA APY/MECTBOTO B MEPHOIA, B KOWTO ca onobpeHn 0T akLHOHEPHTE Ha
O6uio cvOpanie na npy:xecTBOTO. 3a TEKYLIHA NepHon Hpy KecTBOTO He € MoAYYaBano JAHBUASHTH,

H. Cpasnureaun aanum 3a npeaxoann roamnnn

Kunero e HeodXoAMMO, CPABHUTENHHUTE JJaHHH 34 NPEAXOAHN FOAMHK ca KOPpHIHPaHW, 34 1a Ce NOCTHIHE CLNOCTABMMOCT Ha
JAaHHHTE OT TEKYLUA H NPEAXNOHA MOAHHA.

Ynpagpaenne Ha GUHAHCOBHS PHCK

(1) ®axrvopu na hunancosus puck

HeitHocTra Ha APYKECTBOTO € H3N0KEHA HA PEANLA PHCKOBE, BKAIOUHTENHO H Ha eekTa OT HIMEHEHHATA HA MasapHHTE LeHH
HA COBCTBEHMA KAMHUTAL, HIMEHEHHITA HA LEHHTE HA NPEAOCTABIHNTE OT APYKECTBOTO VCIYTH U TMXBEHMTE TIPOLIEHTH.
[Iporpamara na ApyecTBOTO 32 100PO KOPHOPATHBHO YNPABIEHHE € ChCPENOTOYEHA BLPXY MPOTHO3HPaHe Ha GuHaHCOBHTE
Masap i FMa 3a uest 1a HaMall CBEHTYaNHNTE HEBAAronpUaTHI eherTH BRPXY (DHHAHCOBUA PE3YATAT HA APYKECTBOTO.

ﬂpy}l{@CTBOTO HMi MHOMECTED HHBECTHLIHH B ALUWIEPHH H ACOUMHPAHM TIPSANPHATHA, YHHTDO HETHH AKTHEH Ca M3J0WEeHN HA
PHCK MPH TIPOMAHA Ha TEPCEHETO Ha NPEAOCTABAHWTE OT THX CTCKH H YCAyru.

(2) Juxeen puex

TIpuxoauTe Ha APYKECTBOTO M NAPHHHMTE MOTOL OT ACHHOCTTA MY €A B FONAMA CTEIEH 3ABMCHMM OT H3MEHEHHATA HA
Ma3’apHUTE AMXBeHH NpoueHT. “Cenep Xonauur™ AJl uma aHaunwTe 1 AUXBOHOCHN akTHEK. [ lonuTHkaTa Ha JIpYKECTBOTO €
Ja noaaspxa npHGAMINTENHO €AHAKLE ¢ nazaphiTe (ukcHpan auxeer npoueHt. Kem kpas ua roaunara 100 % ot 3aemuTe ca
OHITH © (PUKCHPAHA NTHXBEHH NMPOLEHTH,

(3) JInkBuaen puck

ﬂpe;maammonw VIOPABJISHHWE HA THKBHAHMHA PUCK npeanosara NOLILPIKAHE HA AOCTATEYHO KONHYECTRO NapHUuHK CpeacTea C
BEIMOMHOCT 34 ¢mHchupaHe C N0AX0AAULIO KOJMHYECSTEO KPENHTH.

(4) Onpenensine na enpaBeaInBaTa croiinocT

Cripageasmsara CTOHHOCT HA KOPMOPATHBHUTE H TEPIYEMH LEHHH KHIKA, ce Ga3Mpa Ha Na3apHUTe LEHH KbM 1aTATa Ha
Oananica. Ilpn ouerkara Ha CPABEATMBATA CTOMHOCT Ha AKIMUTE OT MHBECTHUMOHHMA NOPTHEIi, APYIKECTBOTO H3NO18A
MHOMKECTBO METOMH U NPABH Npeunonokendud, 6a3HpaHi Ha ChLIECTEYBALLMTES NA3apHH YCIOBHH KbM JaTaTa Ha Ganadca.
Ouenkara mosie na ce 6a3upa Ha ApYTH NOAOOHH HHCTPYMEHTH

cmp. 6 om 8



» Ceaep Xoaduwne" A ep.Coghusn

Mesxduner unancos Cmuermn 2a [-po mpumeceuiie na 2012 zo0.

Mpuiroamenns Kem QUHANCOBHS OTUHET

Muneke na NPHAOMKEHHATA KM Ebl'!HEIHCOBHH oTHeT

1 AbaroTpaiing MaTepHanii akTHEH

2 HugecTrunm

3 Baemanus

4 [Tapuunu cpencTea U NAapHYHKE EKBUBATEHTH
5 3a0LKEHHsT

6 [puxoan or npoaantm

¥j CeGecrofiHocT Ha npoaaxbuTe

8 DUHAHCORM NPHXOAN

9 AIIMHHHUCTPATHEHH Pa3xoi

10 Caenku che CEbPRaHH aMUa

1} Cu0urua cnen natarta Ha Ganauca

oy
%

Hata 27.07.2012 . PrrkoBOAHTER & [/
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« Ceeep Xonoduriz” Al ep. Coghus

Mewxdunen Punancos Omuem za Il-po mpuseceuue na 2012 zogd.

Hpunomenne 10
Cae/KH ChC CBLP3AHN ANLA
pyKecTBOTO MMa KOHTPOMAHO YYACTHE B EAHO APYKECTBO. IHAMHTENHO YYACTHE B €AHO M MHHOPHTAPHO YHACTHE B EIOHO
apyxecteo. ([Mpinoxkenie 2),

CltenkuTe ¢he CBLP3aHN JIHLA, ¢a KAKTO Cilelea:
1) Hpoaaxin

TTpes 2012 roanHa ApYECTBOTO HE € MPEAOCTABAND HOEN KPSAUTH HA CBBP3aHN JHLA.
[NpenoctagennTe kpenuTH Ha “Hukom — 977 AJl ca ¢ ofwa croiinoer 1 220 500,00 aB.

HauucaennTe 1MXBH MO FOPEMOCOUEHHTE 3aeMI €a NMPH JIMXBEH npouenT 8 u 8.5 ca
435 827.57 nB. c HaTpymBaHe

[popaxduTe KbM CELP3AHMTE NPEANPHATHS C& HIBBPLUBAT NC Na3apHl UeHn n yenoens. [poaakbuTe Ha acounupanuTe
npeanpuaTus na “Cesep xonanur”™ AJL ca no ueua parHa Ha ceBecToiiHOCTTa,

2) Mokynkn

Tlpes 2012 roauHa Apy/RECTBOTO HE € MOJIyYaBaN0 CTOKH OT CBLP2aHu uLa.
Ipez 2012 roauua apyxecTBoTO € nonyuasano renedontn yeavru ot “Hukom — 97

s J1C.

33 iy

AJl na obuwa croiiHoer 170422 ne. ¢

[MokynKkuTe OT CRBPIAHUTE NPEANPHATHA CE MIBBPLLUEAT M0 NazapHu tenn W yenosma. IpoaakinTe Ha aCOUHHPAHHTE
npeanpuatua va “Cesep Xoaauur™ Afl ca no uena pasna na cebectoiinocTTa.

3) Bwm3uarpamaeniie HAa CLBETA HA AHPEKTOPITE

MMpe3 2012 r, oDwara cyma Ha BLIHATPANIACHUATA HA CbBETA HA AMpPeKTOpHTe Bbaansa Ha |1 522,00 nesa, a MMEHHO :
Pymen Cumeonos Cumeonos, ETH 6403233104 —uaen na CJ1 - 1 660.00 a8,

Pymen INerpos Mutes, EI'H 7000143509 — unen na CJ1 - |1 660,00 se.

["anuna Casosa Lllonoea, EI'H 5505051610 — npencenaren wa CJ1 o1 01.06.2011 ron. — 8 202,00 8.

Hpuaomenne 11
CwbuTis caea narara ua dananca
Hama ceinecTeeHit ChOMTHA HACTBIWIM MEAILY JATATA HA CHCTABAHE M CPOKA 33 M3rOTEAHE HA TOAMIIHHA CHMETCBOACH OTHUET Ha
JPYKECTBOTO.
Hsama chmecrsens coOMTHA HACTHIMTM MEXKAY CPOKA 33 HATOTBAHE HA FOAMUIHMA CHETOBOAEH OTHET HA APYIKECTBOTO M CPOKa 3a
TPHEMAHETO MY.

PEKOBOANTEN ¢
[Nanuxa

Ilara 27.07.2012 r. Cuerasuren & |
,\-111._64}(
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