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17.CoBUTUA CNEQ OATATA HA OTHETA ; o x 19

1. DBwa Mubopmayma

CEBEP XOPAWHI™ Al ( ApywecTeoTn”) @ TePIOBCHO ADYMECTED, PErHCTPHPAHO B BuNrapue C peleHke Ha
CrC no @1 1466 ot 1996 roauHa. ApyMEcTBOTD & NPEPervcTpUPaHD, ChiacHD 3aKoHa 33 TbpProBCKWA
puracTep © EMK 104075827, CefanuILETO W aapecsT Ha ynpaanenwe Ha [pymecreoro e 8 rpag Codma, Ip.
Codmn 1836, paiton p-w Moaysne, sk NEBCKK - T, Gin. 40, ex. B, odwmc Ne 7. OcHoexmaT kanwtan e 780660
nesa pasnpegenex B T80660 Gp. Geananuynm anwn © HoMuuan | as.

C |-8aTa eMucuA akumm ot 1996 r., 8 pasmep va 500,000,000 nesa Apy#ECTBOTO € NONYYANO paspelleHne
o7 HOMUCMATE NO USHHWTE KHMMa o dougoswre Gopcw © Pewenwe Ne 153-N®/18.10.1996 r. 3a
NOTELPMAABAHE Ha NPOCNEKT 33 NyOAWYHO NpeAnaraHe Ha akuui. PaamepsT Ha 3IANWMCAHWA W BHECEH
Hanutan KoM MOMBHTa Ha ydpefasaketo e 360,660,000 nesa, or Wowto 337,084,000 nesa 8
WMHESCTHUMOHHK nesa 1 23,576,000 nesa s napw.

Kanutanet e yeenwqasad gega nuid, 4pe3 nybnmuso npegnaraqe Ma akuMM M BEANBN, 4pel
NPeanaraHe Ha aNUMOHEDH,

33 ll-pata emucua oT 1997 r, B pasmep Ha 120,000,000 nesa apyMecTsoTo € NONYYHNO Pa3pelueHmne oT
KOMWCHATE NO UBHHWTE KHWKA W oHapeuTe Bopow ¢ Pewexne N2 22-MN/31.01.1997 r. 3a noTEBpKAEEAHE
Ha MIPOCNEKRT 33 NyGAWYHO NPEANETaHE Ha 3HUMW. PaIMephbT Ha 3aNMC3HWA W BHECEH KaNUTan o TaiM
emucHa e 14,553,000 nesa 8 wHBECTHUMOHHKM BoHoBe.

3a lil-tata emwcuA ot 1998 1., B paamep Ha 105,447,000 nesa ApyMECTEOTO & NOAYUWNO paspewenmne oT
KOMWCHATZ NO  UBHHMTE KHMMa M dowgoswte Gopcu ¢ Pewewme No 126-M1/13.08.1998 r. 3a
NOTELPHMAAEAHE Ha NpocnesT 3a nyBawsHO npeanarade Ha awuvk. PAIMEPBLT Ha 3anHCaHMA M BHECEH
ManKTan or Taam emucwa e 105,447,000 nesa o napu.

3a ll-rata emucuA or 2002 r, 8 paamep wa 300,000 nesa yBENMHMEHWETO HA KANKTaNG Ha APYMECTEOTO € No
peaa Ha wn.112, an5 or INNMUK Ypes nyGadgHo NPeANaraHe Ha akuKK CamMo Ha akuMoHep. Ched yeneiHo

NpoEeaeHaTa nognMcka, kanurana wa "Ceeep Xonguur® AL Be yeeawusd w2 780,660 ne., c Pewekne Ha
8TOC o7 032.06.2002 r. EMMCHATA € BNWCaHA B perucTopa Ha JKUK c Pewenue No 93-E/26.06.2002 r.

ObwpTo yaenuueHMe Ha Kanktana e ¢ 420,000.00 nesa, ot wouTo 14 553.00 nesa B MHEBCTHLWOHHK
Gonose 1 405,447.00 nesa B NapM.

Kom 31.12.2017 rogvHa BHOCKUTE B KANKTANS HA APYMECTBOTO Ca:
Bnpose pHockn :429,023.00 neea — & napw
351,637. 00 nesa — &8 MHBECTULOHHW BoHoBe
ChomHowenne: 54.96 % - 8 napm

45.04 % - 8 uHeaCTULMOHHY Bonose

ApywecrsoTo ce ynpaennasa ot CsBET Ha AHPEKTOpUTE B ChoTas:
CABA CTOAHOB LIONOB, CBETOLCMAB MMTROB A0OBPEB » BAHA METHOBA LUONOBA v npeacTasnaga oT
MamonuuTenex aupexstop CABA CTORHOB LUONORA.
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Durancos omyem 3& 200UHama, NPUKHONEELUYE Ha 31/12/2017.

OcxosHata gednoct e: NMPHAOBUBAHE, YIPABNEHWE, OLEHKA M NPOOAKEA HA YHACTHA B BbATAPCKM
W HYWMAECTPAHHK OPYIMECTBA, NMPMAOEMBAHE, YNPABNEHUE W NPOAAKBA HA OBNWTALIMMK,
NPMAOBUBAHE, OLIEHKA W NPOOAMEA HA MATEHTH, OTCTHLNBAHE HA NALEH3MM 3A M3NOMIBAHE HA
MATEHTH HA OPYMECTBA, B KOMTO XONAWHIOBOTO [APYMECTBO YHACTBA, ®MHAHCMPAHE HA
APYMECTBA, B KOUTO XONAWHIOBOTO APYIKECTBO YYACTBA,

2. MNpHemane Ha HOBM W peBM3MPaHM MemaYHapoaHM CTaHgapTH 32 duHascoso oriuTaHe (MCDO)

2.1. Hoau caHdopmiu, UIMEHEHUA U DAIACHENUR KoM MCDO, koumo ca 3a0samumentu 3a npungeagHe 3a
2odunama, npuknryeawo Ho 31 dexemapu 2017 2,

HAMa HOBM CTAHAGPTH, HIMEHEHWA W PAIRCHEHMA KbM MCDO, paspabatexn u nybnwryBanm ot Ceeeta no
MERAYHAPOAHN CHETOBOAHM CTAHABPTM M NPWETH C Parnament Ha EK, KOMTD €3 8 CuNa 2a GTYETHW NEPHOAM
3anoMBallM Ha waM e 1 Adyapu 2016 roguHa, HOWTO A3 OKa3BaT CHLWECTBEHO BAMAHKE FopXy
PrHaHCOBMTE OTHETIM Ha [dpyMsecTsoTo.

2.2. Hobu crmandapmu, UIMEeHEHUA U POSACHEHUR, KOUMO ace Owye Me O aneinu 8 cung, No3BoNABA £e ro-
PORHOMO UM NPUAG20HE, HO HE C8 NPUNG2am om dpyrecmeomo.

PRKOBOACTEOTO CUMTA, Y€ € NOAXOARILO A3 Ce ONOBECTY, YB CASAHWTE HOBM WAM PEBUIMPEHM CTAHAIPTH,
HOBK PAIACHEHWA W NPOMEHK KbM CoIUECTBYBAIUM CTaHAAPTH, KOWTD KbM OTYETHATa AaTa ca oaolpexn of
CvBETa ND MEWMAYHAPOAHM CYETOBOAHM CTaHAApTM [CMCC), HO Bce ouwle He ca 6WnM MPHETH OT
Esponercrara Komucua (¢ akmouenme va MCC 16 w MCC 38 ) HE Ca B3eTH Npea BUA NMPH H3TOTBAHETO Ha
TOIM QMHAHCOB OT4ET. [JaTuTe Ha BAKW3aHE 8 CWNa 33 TAX ULe 33BMCAT OT peweHneTo 33 ogobpenne 3a
npunarase Ha EBpoONedcKaTa HoMHCKA,

*  Hamenennna 8 MCC 1 - Mpegcrassue Ha duHaHCOBWTE OTHETH, B CUNE 33 OTHETHW Nepuoam
3anoysallm Ha waw cheg 1 Awyapwk 2016r., NO-PaHHOTO NPMASTEHE € NOIBONEHD.

" MCPO 9 DuHAHCOBM WHCTPYMEHTH, B CMNIA 33 OTHETHM NEpWOAN, JanoueawM WA WIKW Cneqg
01.01.2018 r. Npegsmaens ca Tpu dasn B NpoekTa: ®asza 1 - Hndcudurauna W oueHrEa Ha
dmHaHCOBUTE aKTHEM M dUHAHCOBHTE nacuan; Gaza 2 — Metononorua 3a oSesuedna; 1 ®asza 3 — |
OTunTane Ha xegMupaHeTo

*  MCDO0 15 Npuxoam o7 AOTOBOPK € KAMEHTH, B CHNA 33 DTYETHH NEDHOAW, 33NOMBALLY Ha MAM cneg,
01.01.2017 r. CranaapTeT wie 3amedn MCC 18, MCC 11, KPMCDO 13, KPMC®O 15, KPMC®O 18
NKP 31

* HMamenenwn 8 MCC 16 W MCC 38 - Npemaxsar HeNOCNEAOBATENHOCTTA NPH OTYHTAHE Ha
HAUNCNEHATA AMOPTH3AUMA, KOTATO MPYN3 OT MMOTH, MBLWMHW M ChOPBIMENWA (B NpeOLeHABE.
W3MEHEHWATE B CTAHAAPTWTE yTOuHABAT, ye BpyTHaTa BanaHcoBa CToMHOCT ce KOPHIMPE Mo HadMH
CLEMECTHM C NpeoUeHKaTa Ha GanaHCoBaTa CTDMHOCT Ha aKTUBA W Y&, HAYMCAEHaTa aMOpTH3ELMA e
PaINMKATE MemY OTYETHATA CTORHOCT M BanaHcosaTta CTOMHOCT cheq oTYMTaHe Ha HATPyNaHaTa
3aryba or o6e3ueHrM (M3ganens 12 mai 2014).

MpeANPUATHETO € BBLINPHEND 43 WIFOTBA W NpeacTass eauk Orier 3a nedanBara wiw saryfiata » gpyrma
scecbxpared goxoa.

ApysecTeoto HAMS IBABAMEHME W HE CLETARA KOHCONMANPAH GHHANCOB OTHET.

3. IHIHHMM CHETOBOLHM NONHTHKH

3.1 Mapozssawe 30 cOmMeemcmaye
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DUHBHCOBUTE OTHETH €A MIFOTBEHW 8 CHOTEETCTENE C© MemayHapoaruTe cranaapti 33 duHaKCoBo
oTuntane (MCDO), npueTH OT KOMWCHATE Ha EBpONeAckuA Chios.

Onosecrenute no-Aony CHETOBOAHM NOAMTHAM €3 MPHAGTaHM NOCNEAOBITENHD NPe3 BCMUKM NEpHOaH,
NPEACTRBENM 6 TOIW PUHAHCOB OTHET, OCBEH BKD HE & NOCOYEHD Apyro.

3.2. bo3a 30 uszomesHe
PUHAHCOBMTE OTHETH BAXa MIATOTEEHM B ChOTBETCTEHE C fipMHUMNG Ha MCTOPH4ECKaTa YeHa. McTopHueckaTa
CTOMHOCT NO NPaBWAD C8 OCHOBaBa Ha CPABEANMBATS CTORHOCT HA BbIHArpasaeHMero, ABAEHO B 3aMAHa
HA CTOMM W YCnyTH.

Cnpasegnueara croiHocT e uenara, koaTo 6w Guna nonyuena npu npogamba Ha akTWe waw naatesa fpu
NPEXBLRARHE Ha 3agbnMenne NpW obuvaina caenka MEMAY YHBCTHMUM HE nasapa KM AaTata Ha

OUEHABAHE, HE3ABMCUMO OT TOBA AN TA3M UeHE € NPAKO HaBMI0AAEMa WNM WIYMCNEHE, HATO C3 MINOA3E]
APYTa TEXHWKE 33 OUEHKa.

3.2.1. Jelicmsaujo npednpuRmue

PUHIHCOBMAT OTHET € CHCTABEH NPK CNaiBaHe Ha NPUHLANG Ha AeHCTBALLD NPeanpUATIe.

KbM AaTaTa Ha W3rOTBAHE Ha HBCTORWNA PHHAHCOB OTYET PLHOBOACTBOTD e HaNPaBWAD NpeusHKa Ha
cnocoBHocTTa Ha [lpysecrsoTto A2 NPOSBAKK CBOATE BENHOCT KaTO AeRcTEAWO NpeanpUATHE Ha Gaza ua
HANWYHATa MHPOPMALMA 33 ApEABMANMOTO Gvaewe

OCHOBHWTE CUSTOBOAHM NONMTHIM ca WANOMEHH ND-A0NY.

3.3. QYHHYUOHONHE 6QNYMA U 8ANYMa HO npedcmasaie

DUHAHCOBMAT OTYET € npeacraseH B Gvarapoks nesa (BGN), woato e PYHEUMOHANHE BanyTa Ha
Opymecraoro. Lanata ¢unancosa HHbOPMaUmMA, npeacTasena 8 nesa, e 3aKPBIAEHA [0 XWNAAS.

3.4 lNpuarnasaxe Ha Npuxodu

MpHxoaMTe Ce OLEHRBAT NO CAPIBEANHEAETE CTORHOCT Ha NONYHEHOTO BbIHATPAKAEHME AW HA BIEMAHETO.
Mpuxogure ce HAMANABAT C NPOrHOIHMTE PEKAAMALIMK Ha KAMEHTH, PaBati W Apyru nogobHM oTCTbNKY,
HOFATO TOB3 & A0rOBOpPEHD.

3.4.1, Npuxodu o duaudenmu u AUXEU

Mprxoan o7 AMBMABHTH OT HHBECTHUMM co MPUIHABAT, NOFSTO NPABOTO Ha AKUMOMEDA/CHAPYMHMKA A3
nony4s nnalaHeTo e 61uno ycranorewo (Npw ycroaue, ve e BEPOATHO, Y€ MKOHOMMYECKUTE NMOAIM We e
BAEAT B ADYMECTBOTO, 3 PAIMEPBT HA NPUXOAMTE MOIKE A3 Buae Hagemaro wimepes).

ApymecTeoro He e noaywasano AMBHAEHTH OT MHBECTULMHTE, HanpaseHn B ,Hukom ST~ AOw .bpua® All s
HECBLTOATENHOCT

MpuxoaM oT Nrxen ce npuanasar, KoraTo e BEPOATHO MKOHOMMYECHUTE NON3M A3 Ce BAeAT B [ipymecTaoTo,
¢ PAIMEDDT Ha NpMXogMTe mowe A3 Guae HagewmaHo uimepeM. NPUXOANTE OT NMXBM CB HANMCARBAT Ha
Gaza Bpeme, B 3aBUCUMOCT 0T ABAMNMETS FABBHMLA W NPUNOKUMUA ePERTHBEH NIMXBEH NPOLEHT, KoliTo e
NPOLUEHTET, KOWTO TONHO AMCKOHTHPA OMaKBaHHTE Obewm NapUUHK MOCThNEHHA NPe3 GUBHBEHWA MMBOT
Ha PUHBHCOBMA AKTHE 40 HETHATE BAN3HCOBa CTONHOCT Ha TO3M BKTHE NPH MbPBOHAYANHOTO NPMIHABAHE.

3.5. Onepamuenu posxodu
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OnepaTeHuTe pasxom ce npu3Hasar a nevanGara wnau 3aryGata NPU NONIBAHETO M3 YCAYIHTE MAM Ha
AATaTa Ha BLIHUKBAKETO WM. Pa3x0AMTe 33 rapanuMi (8 NPMIHASAT M Ce NPUCNAAAT OT CBLP3AHMTE € TR
MPOBUIMK NPU NPUIHABAHETO HA CHOTBETHMA NPUXOL,.

3.6. foxodu Wo nepcorana

TPYAOBWTE W OCHTYPHTENHWTE OTHOLWEHHA € PABOTHUUHTE M CAYMUTENUTE B APYHECTEOTO C8 OCHOBABAT Ha
painopeabute Ha Kogenca Ha Tpyaa M ABACTBAWOTO OCUIYPHTENMO IFHOHOASTEACTED. [MEHEMOHHWTE W
OCMIYPMTENHK NNSHOBE, B KOMTD APYHECTBOTO € CTPAHa B KAYECTBOTO My Ha paboToaaren, ce OCHOBABaT Ha
BGuNrapchOTO 3aKOHOAATRACTEO W TE Ca!

3.6.1.Kpamkocpounu doxodu

KpaTkoCpoYHUTE QOXOAN Ha NEPCOHANE, BRIIOUBAT 3BNNATH W BbaHATDAMACHWA, NNATEH rOgMIEN OTNYCH M
nAaTen omyck No Bonect, BOHYCK M Ap., NAATUMK 4O 24Ha FOQUHA OT OTYETHATA AaTa.

33ABMMEHUR 33 HPATHOCPONHUTE JOXOAN HA HIETH NIMLA C8 OTUWTAT KATO Pa3xog, KOFaTo CBLPIAHMTE C TAX
ycnyrn ca npepocraseqn. Macve ce NpU3HaBa 33 CymMaTa, KORTC Ce ouakea ga Guae wannarTewa, awo
ApYyMecTBaTo M3 NPABHO WAM KOHCTPYKTMEHO 33ABAMEHME A3 3aNNaTH T3ZW CYMa KaTo pelynrar or
MWHANK YCAYIH, NPEAOCTEBEHM OT CAYIKHTEN M 3ABAMEHNETO MOME /18 C& OLEHW HAZEMAHD.

KbM [3T3T3 H3 FOAMWHMA GUHAMCOB OTMET, APYMECTBOTO NPasv OUEHKA Ha OYAKBAHWTE PasXOaM No
HATPYNBALLN CB HOMMNEHTUDYEMK OTNYCKK, KOMTO He ca BunM M3NON3IBAHM W KORTO Ce ouakea a3 Guae
M3nnaresa. OUEHKATE -BHNIOYBA NPEUEHNKA 33 PAIXOAUTE 33 BLIHATPAMEHWA W PAINOAMTE 33 BHOCKM NO
IBABNKHTENHD OBWECTBEHD ¥ 3APABHO OCHIYPABaHE,

3.6.2 MNnawoee ¢ dedunupany HOCKY

ALPYMECTBOTO B KA4ECTBOTO Ha PabOToAATEN, MIBBPILBA JAABAMMTENHO OCHIYPABAHE HA HAETHUA nepcoMan
38 ¢oup . Mewcum” W fapyru ocMrypurendu dougose. Pasmepure Ha OCHIYPHUTENHMTE BHOCKH C8
YTEBDMAABAT EMErOAHO CbC 33KOHA 33 Abpwasuua Giogmer u 3anoxa 3a GwogHera wa HIOK. Teaw
OCTHIYPWTENHW NEHCHONHW BHOCKM, W3BBHPLWEAHM DT ADYMECTBOTO B HAYECTBOTD My Ma paBorogaren no
CBOATA CHIWMHOCT CB AePUHHPEHH BHOCKK. B CHOTBETCTEME CbC 3aKOHOASTENCTBOTO APYMECTBOTO, MAME
NP3BHO WAM KOHCTDYRTHBHO 3afb/IMEHME [ AONAaWa B8b8 doHaceeTe Gbaewn NapUYHKM BHOCKW B
CAyyauTe, KOraTo 8 TAX HAME AOCTATEYHO CPEACTEa A3 GuAaT MannaTeHn Ha nuyata 3apaboTEHWTE OT TAX
CYyMM NPE3 NEPUDLA HA TPYOOBHA WM CTEH,

BHOCKWTE NO TE3W NNBHOBETE CE MPU3HABAT, KATO TEKYIW Pa3xoq 8 OT4ETa 3a nevanbarta waw sarybata u
aApyruR BcecGxBaTed OOXOH, OCBEH aWo Apyr MC®0O we w3ucksa Te f4a GBAaT KanuTaanIwpasnm no
CLOTBETHUA Peg.

3.6.3. floxodu caed NPUKMOYSaHEe HO MPYAOEUME NBOBOCMHOWEHUR

APYHECTBOTO M3 JaAbL/MKEHME 33 HANNAWAHE H3 GOXCH NPH HAMYCKAHE HA TE3W CBON CAYMMTENM, HOWTD
CE& NEHCMOHMPAT B CHLOTRETCTBME C MINCKBAHWATA Ha wn, 222, § 3 or Kogekca Ha Tpyaa (KT) e Buarapun.
Cwobpaavo Tesu paznopeabu va KT, npw NpeRpaTRBIHE H3 TRYADBMA AOTOS0p Ha CAymWTen, npuaobun
NPaso Ha Nexcun, paboToAATENAT MY HINAAIA oBesueTeHMe B pasmep Ha gse BpytHm paboTtHum 3annary. B
CAyMan, ue paboTHMKET MAM CAYMMTENST MM2 HaTPynaH crak ot 10 ¥ nosede rogMHN KoM AATaTa Ha
NEHCHOHWPaHE, ODE3WETEHHETO € B paamep Ha wect 6pyrHm paboTHm 3annaTth.

MPUBAMSHTENHKAT PA3MEP HE 33AB/IMEHMATE 33 NNAHORE C AePUHUPaHK SOXOAM NOW NEHCHOHWPEHE KM
BCERW OTHETEH NEPMOZA W PAIXOANTE NEMIHATH B nevantu v 2arybu ce GaanpaT Ha aKNOEPCKU AONNEAN.

Mnava 32 geduHupann AoxoaM (Iagwamedve 3a HINNBWAHE Ha ADXOA NPH NEHCHOWMpaHe) e
HeduHancnpan.

3.7. Qowevno o6naaaie
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PasxofwT 33 Aawbk Bbpxy nevanbata npeacTasnssa cHOpa OT ANATUMMTE KBM MOMENTa AaHBYHK
IAABAMEHWA W OTCDOMEHW DAHBLM.

3.7.1. Texyuwiu dansiyy

TERYWMAT AaHBK € OMAKBAHOTO HSHBMHD JAALAMEHWE MW BleMaxe gbpxy ofnaraemara newanba wim
3aryba 33 rogu4aTta, NPpUNaraiiki AaHbYHKTE CTaBKM, BAR3NM B CMNA, WIK NO CbUIECTBO BLBESEHM HbM
OTHETHATA A3T3, M BCHYKM HODEKLLMK 33 A3HBYHM 35OBAMEHMA WK BISMaHKA 33 npe oxaaHM rofMHK, KexTo
M ENEMENTH, KOMTO He ca Biunu oBNarasm AW NPUCNARAHN,

3.7.2. Omepodenu donsiiu

OTCPOUEHUTE AaHBUM CE USMMCARBAT BHPXY BPEMEHHHTE PI3NHKM MEMZY CYMWTE H3 GKTHBMTE W NAacCHBMTE,

NPUIHATH BBE DMHAHCOBMA OTYET, W CYMWTE MINONIBAHM 33 AAHBYHM uenu. OTCPoOuSH [aHBK HE ce

npH3xasa 3a:

¢ BPEMEHHW DA3NWKKM OT MbPBOHAYANHO NMPHIHABAHE HA AKTMBM W NACHBW NPW CAGNKA. KORTO He &
Buanec KoMBMHAUMA W KORTO He 3acAra nevanbu 3aryBu, MMTO 33 CYETOROAHM, HUTO 33 AGHBMHM
Lenw,

* Pa3AWKK, CEBLP33HM C WHBECTHUMK 8 [ObiUEpHW NPEANDMATHA W CHEMECTHD HOHTPONMPEHW
NPEANPUATHA, AOKOAKOTD @ BEPOATHO, ue Te HAMa A3 MMaT obpaThHo nposmaeHue & ofioapumoTo
Buaeie; u

* ofinaraemu BpeMenHM PaINKKK, BBLIHMKBAWM OT THPBOHAYENHD NPUIHABAHE HA PENYTALMA.

OTCPOuBH AAHBK CB OLUEHABA ND AAHBYHUTE CTABKW, KOMTD Ce OUYaHBa 0a ce NPUAaraT 3a BpeMeHHWTe
Pa3NMKK KOraTo Te ce NPoABABAT o6PaTHO, HA 6a3aTa Ha 2aHOHM, KOMTO 3 B CHAd, WK Ca BBBEdeHd NO
CHUWETTEO HbM OTYETHATA A&Ta.

OTCpoUeHUTE A3HBUHI AKTUBM 1 NACHBN CE KOMNEHCHPAT CAMD KO MM NPABHO OCHOBAHWE 33 npucnagawe
HA TEKYLLM AGHBUHM BKTHBM U NACHBM, M TE C8 OTHACAT A0 AaHBUM ELPXY Nevanbata, HENOMEHN OT EAHW H
ChLM A3HBHHM BAICTH,

AKTHB N0 OTCPONEHW AAHDBUW CB HAYMCAABA 33 HEN3NONIBAHMTE A3HbUukK 3aryBun, KPeaMTH ¥ NPUCNaZdawmM
CE BPEMEHHW Pa3nuKuM, AOKOMHOTO & BepoATHO Buaewa obnaraema newanBa aa Gwae vanwyHa, cpeuly
KOATO T8 A3 MOraT A3 BbAaT M3nonisank. OTCPOMENHWTE AAHBAUHW GKTMEM C8 NPETNENIAT KbM BCRKa
OTHETHE AaTa M ce HAMaNABAT AOKOANOTO He e BEPCATHO noseve Guaewa uirona aa Geae PeanMInpaHa.

Mpw ONpefensHeTo Ha TEKYWMA W OTCPOYSHUA Aanbk [pywecrsoto eiema npeasHa edenta ot HECHIYPHM
AAHBYHM NO3ALMIA 1t 431K [OMBNHWTEANK A3HBUW MK AMXBH MOKE A3 C3 ABAMHMM. Opysecreoro cmaTa,
HE HAYNCNBHUATAE 33 AaHDBUHM 33ALAMEHUA C3 ALEKBATHM 33 BCWUKK OTBOPEHN AAHEHM FOAMKHK va DasaTa
H3 OUEHKETE H3 MHOTO BAKTOPM, BINIOMMTENHO MHTEpNPETUPaHE Ha AFHDMHNA 3AHOHK W NPESUILEH QIHT,
Tasn ouexna ce OCHOBABA HA NPUBAMIMTENHM DUSHKK W AONYCKAHWA U MOME 03 BKNIOUBA NPELSHHM 33
Guaewm cobuma. Mome aa ce noRen Hosa MHQCPMELMA, CNopea KOATO [pyKecTsoTo A3 NPOMEHH CRaHTe
NPeUSHKM 33 aReHBATHOCTTA HA CHUISCTEYBAIIMTE AaHBYHH JaAbNHEHMA: TadKuBa NDOMEHW B JaHbUHUTE
Japunsennn Buxa 3acerdany pasxoga 33 AsHbUW B NEPHOAA, KOTATO TaKoBsa onpegensHe Guae HanpaseHo.

3.8. MIMomu, MOWUHY, CoopbienuR u obopydeane

3.81. ngsnaﬂag_: U QUEHKD

UMOTHTE, MALMHWTE, CHOPBHERNUATE W OBOPY/ABAHETO Ce OTUMTAT NG UEHA Ha npuacbusane, HaManeHa ¢
HETPYNaHATE aMODTUIALMA W HATPY NaHK 3arybn oT oBeayenna.

Lierata Ha npuaobuBaHe BRAIOYBA BOWIKK Fa3X0aM, AWPEKTHO CBbP3aHK C NpraobneameTo Ha aKTHES.

KOraTo 8 MMOTHTR, MalMHWTE, COPBMEHUATA M 0BOpyABaHeTo ce CHABPHAT KOMMOHEHTH € PAINHYHA
NPCABAKHTENHOCT, TE C8 OTYMTaT OTALNHO.
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AKTWE OT MMOTHTE, MaWWHHTE, CHOPLMEHMATA M 0DOpyABaHETO Ce OTnKCBa npu npogambara my wam
KOFATO He ce ONaKBa A3 suanMKkHaT Guaslm nonauw or manonasadero my. Beaka nesanBa wnu 3ary6a
EB3HMKHANA OT NpoAamba nakn uaBawaaHe ot ynotpeba ce oNpeAena, K310 Pa3NMKa MENIY NOAYIEHOTO OT
npoaawbara v Ganancosata CTORHOCT H3 AKTHBA K CE NPMIHABA B OTYETE 33 nevanbata waw 3aryBara W

Apyria sceobxsarted goxoa.

PBHOBOACTBOTO Ha [PYHECTBOTO & BLINPHENo NONMTHKA HA KANWTANMIMPAHE Ha awTUBM B Cayuai, ye
TAXHATA LEHA Ha NPUAOGHBAHE & EKBMBANEHTHA HA MW HAABWILESSE HMBO Ha CHUWECTBEHOCT B PAIMED Ha
700 nesa.

3.8.2. Nocnedsausu pazxoou

Bu3HMkHANK NOCNeBAlM PA3XOAM 38 NOAMAHE HA YACT OT ANTHE OT MMOTHTE, MALWHKTE, CHOPLIKEHWATE M
0GOpYABAHETO (& K2NWTANMINPAT B CHOTBETHMA AKTHE CAMO, KOraTO € BEePOATHO JPyXKeCTBOTO Aa NOAYYM B
BbABUE MKOHOMMYECKW NON3W, CEHP3AHK C Ta3W YaCcT OT aKTHBa, W pasxoaMTe morar Az GbAaT OUEHEHN

HAAEMAHO.

BanaHcosata CTOMHOCT Ha NOAMEHEHATa 4acT Ce OTnWcea. Paaxogw, npegHasHadesw pa obcaymsar
aKTHBMTE HA exenHesHa Baza, ce npuaxasaT B omveTa 3a nevanbara wau 3arybata u ApyriA eceobxaaten
AOXOA/ HETO PA3X0AHN B MOMENTA Ha BLIHMHBAHETO MM,

3.8.3. Amopmuzouuu

AMOPTHIALMATE C8 HAYMCNABA B OTYETa 33 nevanbata wan 2aryBarta m Apyrua Bceobxsated aoxop Ha Gaa
NMHEAHWMA METOA, Bb3 OCHOBA HA OMAKBAMMA CPOK H3 NONE3EH MWBOT HA MMOTHTE, MILNHHWTE,
CHOPLMEHHAT U OB0PYABaHETD, HOWTD C8 OTYMTAT OTABNHOD.

JemMATa HE 02 aMOpPTHEKpa.
OuakBaHuTe CPOKOBE 33 NONEIEH MWBOT KbM TERYULHA W NPEAX0AHMA NEPHO Ca KaKTD cnesa:
*  CrpagM - 25 rognHm;
"  ChOPbLHEHMA - 25 roauHN;
*  MElWKHA W anapatypa - 10 roguHm:
*  pexw asTomMOBHAK — 4 roarHK;
*  CTONBHIKK WHBEHTap —6,8 rogwHu;
* KOMMIOTPW — 2 TOAMHW;
" APYTH 3HTHMBM — 5 roaMHK,

MeroguTe Ha BMOPTHIALMA, NOASIHMAT KMBAT M OCTATHLUHMTE CTOMHOCTH C8 NPEPaITNEMAIT KoM BCANE
[3Ta H3 WITOTBRHE Ha GUHAHCOB OTHET.

Paxoawte 33 aMOPTHIALMMK CB OTUMTAET H3 CAMOCTORTENEH peg B OTyeta 3a newanbara wnu saryBara u
Apyrms BCEODXAETEM AOXOJ , THA KATD (2 OTHACAT 33 axTMeW (MHDPACTPYRTYPa, MAWWHKA, ChOPBMEHWA,
HMHBECTHUMOHHI HMOTH 1 AP.), KOWTO ca cobicTaerocT Ha [pymecTsoTo.

3.8, MHaecmuyuonHu umomu

WHBECTULIMOHHN MMOTW, €3 HMOTH, ALDMAHM 33 peann3upade Ha neyantia oT OTAABaHE NOA HAeM W/HAM 33
KanuTanosa nevanta (BKNICYMTENHD MMOTH 8 NPOLEC Ha M3rPAMAAHE 33 CHUIMTE LENW) Ce OLEHABAT
NEPE0HAYANHO NO ceBecTOMHOCT, BRAKMWTENHO paIXOAMTE N0 caenkata. Cnes MspBoHAYaNHOTD
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OLUEHABAHE, APYHECTEOTD OTYMTE UHBECTHUMOHHWTE MMOTH N0 Ce5eCTORHOCT, HAMANEHa © AMOPTHIALIMK ¢
obe3ausHKM.

ApPYyMecTsoTo KNSCHPUUMPE 4MH aKTHB, K3TO MHBECTMUWOHEH WMOT C3aMO HOF3TO HAMEDEHWATa 3a
ynoTpeBa oTroBapaT Ha CAEAHWTE ABE YCAOBHA:

*  KOraTo € BepOoATHO A3 MMa DbAeLt MKOHOMMYECKM MONIM CHBPIANM C HHBECTHUMOHHHA HMOT:
1]
*  UEHATA H3 MHBECTULIMONHWA MMOT MOMXE HaEMAHD A3 Buae wamepeHa.

CTOMHOCTTA HA WHBECTHLHMOHHWTE MMOTH, NPMAOBUTH A0 CTONSHCKW HaYWH, BKAIOMBA HanpaseHwTe
PasxXoan 33 MaETEpHanK, AWPEKTHO BAOMEH TPYA, PA3XOAMTE, NPAKO OTHACAILM Ce A0 NPUBEKAAHE WA
SHTHEE A0 CHCTORKWE, HEOGXOAWMO 33 HETOBATA SHCMMDATALMA W KANWTANUIHPAHK PA3XDAM NO IFEMM.

MHBECTHUMOHEH WMOT Ce OTNMCEAa NPU NPOAAMDETE My WAM KOFATO MHEECTHUMOHHWA MMOT € TPaRHo
M3B3/eH OT yNOTPeBa MK KOIaTO He C2 0YaKBa 3 BbIHMHHAT GbAeLuM NoAsH OT nanonssaneTc My, Boaka
ne4anba wnwm 3aryBa swvannkHana ot npogamba waM M3BakaaHe or ynotpeba ce onpeenn, KaTo paznmMKa
MENJLY NONYYEHDTD OT Npoaambara u GanaHcoBaTta CTOMHOCT Ha AKTHBa W Ce NPWIHABA B OTYeTa 3a
nevanbara unw 3aryGata m gpyrus sceobxsaten Aoxos .

Crneq rmepooHavyanHoTo M MPHUIHABAHE, HHBECTHUHOHWTE MMOTH C8 amopTHINpaT.

" MHBECTHLLMOHHK MMOTH - 25 roauHK;

Kum 31 flekemapu 2017 r. JpyMeCTBOTO HAME WHBECTHLMOHHA WMOTH,

3.10. Hemamepuaasy oxmusy

HemarepuanHuTe awTueW, npuaobuTh oTgenHo, ce oTYMTaT no UeHa Ha npuaobGuBaHe, HamaneHa c
HaTPYNaHaTa amMOPTHIALMA W HATPynanuTe 3arybn or obeauedxa. AmopTusauywaTa ce npusHana Ha Basa
NUHERHWA METO/, BLPXY OYAKBAHWMA CPOK HAa NONEIEH WMWEOT Ha aKTHBUTE., DYZKBAHMAT NONGIEH HMBOT K
METOAA 33 aMOPTUIAUMA Ce NOANATaT Ha NpPOBEPKAa B MPAR HA BCEKW rOAWILEH OTYETEH NEpUOf, KaTo
EPEKTLT OT BBEHTYANHWTE NPOMEHMW B GUEHKATA ce oTiMTa Ha Bbaewa ocHosa.

3.11. Husecmuyuu 6 OvwepHU NpesnpuURMUR

ABnrocpoyHnTe WHBECTHUMM, NPEACTABARBALMN SKUWK U AANIDBE B AbLEPHU APYHMECTSa, Ce NPeACTasAT BLe
PHHAHCOBKA OTHET NO ceBecTONHOCT, NOPaAM TOBA, Y& WHBECTHLIWWMTE He Ce THPryRaT Ha dongosw Gopom.
PBHOBOACTEOTO @ HANPaBMND DUEHKA H3 MHBECTULMATA Ha Gasa Ha APYrH NPUCHILM NPaBa W 3a0LNKEHNR,
KATO 33ALMAKMEHHETO H3 MNPENPMATHMETO O3 noHece § OuAeule BCHYKM peanu3upasid 3arybm, Kem 31
Aexemspn 2017 r. OpywecTsoto npHTEMasa wHBecTHUWM B  Hukom 97" ALl — 33 % w ,Bpuz” AQ 8
HeChCTORTENHOCT — 44,19 %%,

PBLHOBOACTBOTO MIBLPWM 3HANKE Ha ASHHOCTTA, AKTMBMTE W MACHBUTE W CYMTA, “& HAMA PHEK OT saryGu 2a
HanpPABeHaTa MHBECTHLUMA B «HuKom 975 AJL

Kbm AaTaTa Ha CbCTaBAHa WA HACTORWWA OTYET, He € NPeAOCTaBeHa NOAPOBHA WHPOPMAaUMA or
AMHBMAOATOPUTE HA «BPU3» Afl OTHOCHD BE3MOMKHOCTTE 23 ocpebpaBane H3 MMYWECTBOTD, NOM3CABIHE Ha
JAALMNEHUATE W PAIMEDPA HB AMKBMAIUMOHHUA RaNKTaN. 10 T33K NPHYKHA, HE C8 MIBBLPLLEE HOPEHLMA Ha
CTOHHOCTTA Ha YYACTHETO.

MpuTemasauuTe OT NPEANPUATHETO MHBECTMLMK NOANENAT Ha Nperneq 3a obeayeHxa. Mpw ycTaHoBABaHe
Ha YCNoBKA 33 obesuenka, CowaTa ce oTpasnsa & nevanbata unu 3aryBara.

3.12. Dbe3yenna HO MAMEPUGAHU U HEMOMEPUTHL aKMUgU
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B kpas Ha BCEKW OT4eTeH nepwof, [ApysectaoTo npask nperneq wa Ganawcoswre CTOAHOCTM Ha
MATEPUANHMTE W HEMATEDKANHWTE aKTHBHK, 33 A3 ONPEAe/N AaNKU HMA HAKEKEA HHAWKALMRA, YE TE3N BRTHBM
ta npetbpnenn 3arya or obeluedka. B cnywad, Yye TAKMBA WHAMMAUMM C3 Hanuue, C2 OUEHABA
BB3CTAHOBMMETE CTONHOCT Ha aKTWBa, 3a /13 Ce onpeAeny CTenexTa xa 3aryba ot obeauennara (ako wma
TaKkwea). Korato He e BE3MOMHO [a C8 MIYMCNH BBACTAHOBMMATE CTORHOCT Ha3 OTAENEH SKTHE, ApywecTeoto
M3BbPLLIBA OUEHKE Ha Bb3CTAHOBMMATA CTORHOCT Ha EAMHWLATE, TEHEPUPALLA NAPUYHK NOCTENABHKA, KbM
HOATO aKTWELT NpMHagnewmu. Horato moke aa Guge naedtuduuMpana eqHa pasymsa v nochefoBaTenHa
OCHOBa Ha PA3NPEeNeHue, KOPNOPaTMBHMTE 3KTMBM ChblND Ce Pa3snpefensT Kbm OTASAHW EAWHWUM,
rEHePHPALLM NAPUYHK NOCTHNNEHHMA, MAKM B NPOTMBEH CAYYAA TE (B PA3NPefenAT KbM Hal-Mannara rpyna
OT EAMHWLM, FEHEDPUPELLKM MAPHYHK NOCTBIAEHKWA, 33 HOMTO Moxe O3 Buae naeHTUDUUKPaHa pasymHa k
nocnefosaTenHa OCHOBA 33 DasnpegeeHne.

BBICTAHOBMMATA CYMa € NO-BMCOKRATa OT CNPaBeanMEaTa CTOHHOCT, HamManexa C pasxoanTe no npoaaxbara,
W croiivocTTa B ynoTpeba. MNpw ouexkaTa Ha CTORHOCTTa B ynoTpefa, oyakeanuTe DuASwWM NAPMYHKN NOTOLM
Ce AWCKOHTMDAT A0 TAXHATE HACTOALLA CTOMHOCT, KaTo Ce W3NON3Ba CHOHTOB AWMXEEH NPOUEHT npegm
ofnarade, OTPasABaly TEKYLLMTE Na3apHK OUEHKM Ha CTOWHOCTTE Ha NapuTe BbE BPEMETO W pUCKDEETE,
XBPAKTEPHM 33 aHTMBWTE, 38 KOMTO OUEHKWTE 33 DbaewnTe NapuUHN NOTOLUM HE C3 KOPHTUP3HK.

AKO BLICTAHOBMMATS CYMa Ha OAAEH anTHE (MMM NOIMUMA, FEHEPUPALIA NAPHMYHA NOTOUM) ce O4aKaa A3
fbae no-mania ot Herosata BanaWcosa cromHocT, GanaMcoBaTa Cyma Ha 3KTHBA (MAM NOIMUMATA,
reHepUPaILA NaPHHHK NOTOLK), C8 HAMANABA A0 HErDeaTa BLICTAHOBMME CTORHOCT. JaryBa or obesyenska
ce npM3Hasa Hesabaano 8 nedanta wnu 3aryGa, OCBEH AKO CHLOTBETHMAT 3HTHE CE OLEeHABa N0 NPEOoUEHeHE
CTOWHOCT, B KOWTO cayuah 3aryGata or oBe3uenna ce TpeTHpa HaTo HaManeuwue oT NPeoUeHKa.

Korato 3aryba oT ofelueHxa BNOCAEACTEME ce BvasbpHe, GanaWcosdta CTOHHOCT Ha akTWBa (MAM
NOINUMATE, FEHEPUPALLA NAPMUHN NOTOLUM) Ce YBENMHaBA A0 PEBMIKPAHATA OLEHKE HA BBICTAHDBMMATE MY
CTOMHOCT, HO Taka, Ye yBenuyeHaTa BanaHcosa CTORHOCT A3 He HafBUWAaBa GaNaHCOBATA CTORHOCT, KOATO e
wigna aa Gege onpeaeneda, ako 3a akTwea He e Buna npusHarta saryba or obe3yuenHa (MW 33 NOIMLMATS
reHepUpaLLa NapUYHK NOCTBINEHUA) B NpeaxDAMMTe roaunu. Buaspuwane Ha 3aryba ot obesuenka ce
npusxasa Hesabaero 8 nevanba waw 3aryBa, ocBeH AaKO CHLOTBETHURT aKTHB Ce NPEHACA NPW NpecueHexa
CTOWHOCT, B KOWTO CAyksal Bb3BpbUAHETo Wa 3arybata oT obelyexkaTta e TPETMPA KaTD YBEAWYEHWE OT
NpeoueHka.

Kbm 31.12.2017 r. ApyMectsoTo € MIBLOWMAC OUSHKA M NPErAeA 33 HANIMYKME HB MHAMKELMW 33 0De3UeHNa
¥ HE HOHCTATMPa HEOOXOAMMOCT 33 MIBLPIWBAHE Ha obe3ueHKn,

3.13. Mapu v NapuyHi exauaaneHmu

MapHTe 1 NAPHYHMTE EHBMBANEHTH C& CHCTORT OT HANWYHUTE Napu & GPof, napuyHM cpeacTea no GakKoau
cmeTw, BE3cpouHM GenoInTH M A2N03uTH 40 3 Meceua.

3.14, Cobecmeer KanUMan, pe3epsu U NAGWOHUR Ha dusudenmu

OCHOBHUAT KanuTan wa ApyKecTroTo OTPA3ABEa HOMMHANHATA CTORHOCT Ha 3anucasuTe ganose.

Hepaanpeaenexara nevanBa/{ naTpynanata 3ary6a) sxmoysa Texyuwna GUHAHCOB PEAYATAT K HATPYNAHMKTS
mesanty u HENOKDWTH 2aryBr OT MUHANW FOaMHK.

3.15. QUHOHCOBY LHCMPYMERMU

Bowuny duHaHCcOBK akTMBM M dWHAKMCOBKW Nackew ce npwiHasat, Korato [JpyMECTBOTO CTaHe CTpada no
AOTOBOPHO OTHOWEHWE 33 GDMHEHCOB MHHCTPYMENHT. ODUHAHCOBM aHTHBWM W QUHAHCIBM NBCMBW
TMLPBOHAYANMO C& OTYMTAT NO CNPABEANWEA CTORHOCT. Pa3xoauTe no CABNKATA, KOWTO MOFaT NPAKO Aa ce
OTHECAT KbM NPHAOCGUBaHETO AW M3ABAHETD H3 PUHAHCOBM FHTUBH U PUHAHCOBK NACHBM ( DAZAMEHK OT
SUHAHCOBMTE BKTMBM W NACMBYW, OTHMTaHW NO Cnpasegnuea croiHocT B nedanbata win saryGure) ce
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AOGABAT WM MIBAMAAT OT CNPABEANMBATS CTONHOCT H3 DUHAHCOBMA AKTHB MAKM GUHAHCOBMA NACUB, KaKTO
Ca BLIHWKHANW NPH MBPBOHAYANHOTO NPHIHABaHE.

3.16. PuUHGHCOBU GRMUBU

MpeanpuATHETD KNACUOWUUWUPE CBOMTE GUHEHCOBWM 3KTMBM 8 KATEIOPMATE HPEAWMTH W BIEMEHWA.
KNacudMKaUMATa € B 338MCHMOCT OT CHUHOCTTA W MPEHAIHAYEHHMETO Ha GHHAHCOBUTE GHTUBM KbM faTaTa
Ha TAxHOTO npWaoBMeade. PoKOBOACTBOTD ONPEAEBNA KNACHPMKAUMATAE H2 QWHAHCOBUTE IKTUEM H3
MPeANDUATMETO KbM AaTaTa Ha MbPBOHEYANHOTO MM NpHIHasaHe. D6u4aiHD NpegnpraTHETO NpHiHasa 8
OTH2TA 33 PMHAHCOBOTO CHCTORHME PUHAHCOBMTE AKTHEW Ha A3TaTa Ha ThPrYBaHE — AaTaTa, Ha HOATO 7O (e
e ofFbP3ano Aa 3aKynW CoOTBETHWTE GUHAHCOBH AKTHBM. BOWUKK QUHAHCOBK AKTUBM NbPBOHAYBNMO (e
OLEHABAT NO TAXHATA CNPABEANMBA CTORKOCT N/IOC NPEKKTE PasXogM N0 TPAHIAKUNATA.

PMHaHCOBHTE AHTHEM CE OTTIMCBAT, HOMATO NPaBaTa 33 NOAYYaBaHE Ha NapHYHK CPEACTEA OT TE3M aKTHEM Ca
MATEKNM, WNW C3 NPEXBLPNEHW W NPEANPUETHETD £ NPEXBLPAMAC CHIIECTBEHATA 4acT OT PUCHOBETE W
nonzuTe o7 coGCTBEHOCTTA BLPXY BKTHEE Ha APYTO APYMECTBD. AWD NPEANPUATUETD NPOALAKABE A8 ThpMu
CHILECTBEHATE YACT OT PUCKOBETE M NONIMTE, AcOUMMpPann che coBCTBeHOCTTa Ha A3AeH TPaHChepupan
GUHAHCOE aWTWEB, TO NPOALAMABA A1 NPM3HABA AKTHBEA B OTYETA 33 HUHAHCOBOTO CHCTORHME, HO NPW3HABA
cblio 1 obesneveHo sagbnmenne (3aem] 3a nonyHeHnTe CPeacTsa,

3.16.1. Kpedumu u e3ematius

TeproBcHuTe BIEMAHWA, HPEAMTHM W ADYTM B38MaHuA, HOWTO wmar PUHCHPAHK  WAK  anpegenfemH
ANALAHKA, W KOMTO HE Ce KOTUPAT Ha aKTMEEH naiap, ca WNacHhHUMPEHU KATO KPEANTH W BIEM3HMA".
HKpeaWTHTe M B3SMaHMATA C3 OUEHRBAHM NO AMOPTHIWPaHa CTORHOCT N0 M2TOA3 Ha edevTHBHATE NUxBa,
HaTo ce npucnaga obesueHkata, aKo WMa Taxkasa, TPHXCAMTE OT AMXBM G NPHIHABAT YPe3 NpUAaraHe Ha
edeNTHBHMA NHXBEH MPOLUSHT, C MINNOYEHME H3 KDATKOCPOYHWTE BIEMAHWA, KGraTo NPW3HABAHETO Ha
Jnxea we e Be3 axadeHme.

MNnakogere 3a obozpumo Bugewe ca, pazfiafieHuTe 33emMy M HATPYNAHK BIEMEHMA 33 NWXEM, 03
OuAaT MAnnNaTeHd Ha XonaWHra, HO KbM MOMEHTa HE Ca nNpeanpremaHi KpaiiHK MEpHM 33 TRXHOTD
cubupare, ¢ orneg ¢awta, 4e & HaNWUE pAINONFAEMOCT C AOCTATHYHO NWHBMAHM CpeacTea.
PEanMInpaHnTE 3aryfiu npes nocnesHnTe ABe rofWHK, HE €3 NPUTECHUTENHMW, ThH KaTO C8 ABMHaT Ha
HaMBNEHMTE NHXBEHW HWEa No BaunoBuTe KpeauTw (cpeanun nasaped nuxsed npouenT obreen or BHB e
onono 3= 3,5 ), Toea HanoMW NpomMaHa W B (AOTOBOREHKWTE NMXBEHW HHBA N0 OTNYCHATHTE OT HAC 3aeMM.
JIpyecTeoTo Ha KOeTo ¢a oTnycHaTk & ,HUKOM 97" AJl KOBTD e HaCT OT WHBECTULMOHHWA noprden Ha
Cesep Xonawnr” Afl v no Ta3w nprumuHa Mma Gorar w obcroed nperneg Gbpry PWHAHCOBOTO MY CHCTOAHKE.
HamMa npWTeCHEH WA 33 BL3CTIHOBABAHE HA BIEMaHMATA.

3.16.2. OBeauenka Ho QuHGHCOGY akmuau

DUHAHCOBKM SHTHBM, PA3NM4HKA OT TEIM, OTYMTEHM NO CNPaBeaNMBa CTOMHOCT 8 nevanbu w 3arybu, ce
OUEHABAT 338 WHAMKATOPW Ha 0Oe3LeHKa B KPan Ha BCENM OTHETEH NEpHoA. PUHAHCOBMTE BKTHBW CE CUMTaT
sa obesijeHed, KOraTo ChlECTBYBAT OGEXTMEHM AOKA3ATENCTB3, Ye B PEIYATAT Ha efHD WAW noBeye
CHOHTHR, HACTBNWAK CASf MbPBOHAYaNHOTO NPM3IHABAHE HA PUHAHCOB AKTWB, C3 JaCErHaT OuaKBaHWTe
GeaswM NAPUIHK NOTOLK OT HHBECTULIMATA.

3a oNpeaeneHm KaTeropun PUHAHCOBM AKTMBK, KTO HANPUMED THPrOBCAM BIEMaHWA, KOWTO Ce OUEHABaY
KaTo HeoBe3UeHeHM WHAWBMAYENWO, ce Wiswpwsa obesuewka Wa konexkmexa ocwosa. ObewTmsHuTe
ADKa3aTencrTsa 3a 06e3ueHKa Ha NOPTPOAMO OT BIEMAHMR MOTAT A3 BIIIOYBAT AOCETRWHWA ONMT Ha
[pymecTsoTo 8 CEMPAHETO Ha NNALAHKATA, YBENMYEHHE B DPOA HA IAKBCHENWTE NABLAHWA 8 nopTdeirna
Haj, CPeAHMA KpeauTen nepvos oT 60 Axu, kakTo U 3abenemnmiu NPOMEHH B HALUMOHANHWTE MAK MECTHM
HKOHOMMHECKM YCA0BMA, KOWTO MMAT BPh3KA C NPOCPOYBAHETD HA BIEMAHUATA,
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Apywecrsoro Ke e wasupwnno obesueHka Ha BIemanua Kem 31.12.2017 r.

3a PuUHAHCOBUTE aKTMBW, NPEHSCAHM NO AMOPTHIMPAMA CTORHOCT, CYMata Ha npuaHatiTe 3arybu oT
obe3yeHka e pazamkara memay GanancosaTa cTORHOCT Ha 3KTHES M CEF3LIHATA CTOHMOCT Ha OYaHBaHWTE
GrAewm napuasy NOTOUM, AMCKOHTHDEHH C MTDEOHAYANHHA BPEKTHBEH NMKBEH NPOUEHT Ha BUHAHCOBMA
aKTHe.

BanaHcoBaTa CTOMHOCT Ha QUHAHCOBMA AKTHE CE HEMBNABS Che zaryfiure o7 oBe3uyenka gupexTHo 3a
BCHUKM HUHAHCOBM AHTHBM, C MIKTIOYEHHE Ha THAFOBCKWTE BIEMBHMA, Korato Ganawcosata cyma ce
HaMANABA YPE3 M3N0NIBAHETD HA KODEHTHEHA CMETKS,

Horaro A3aneHo Teproscko Blemame Guae cyetemo 33 HecuhMpaemo, TO ce OTNMcea oT KopexkTHBHaTa
CmeTHa. MocnegBalun BLICTAHOBABIHMA HA CYMMW, OTNMCAHM npefin TOB3, C8 OTUMTST NO KOPEKTMBHATA
cmeTka. Mpomerure 8 Ganawcosara cTORMOCT Ha HOPEKTHBHATE CMETHa CE NPM3HABAT B OTYETa 3a

JOX0uTE.

4. C4eTOBOAHK NPEUEHKW, NPWBAMSHTENHN OUEHKH W NPELNON0MEHNUA
NpuGnuanTenin oUeHKK U NPEANONOKEHWA

Obe3uexnu Ha e3emanus
NpuBanautentata ouewka 3a 3aryBu OT CEMHUTENHK 1 HeCchBMpaeMn BIBMAHWA CE NPABK 8 KPaR Ha BCAKA

PMHAHCOBA rOgHHAE. BOUUKM COMHUTRNHK BIEMIHHA, KOWTO He Ca cbBpann ce 06e3ueHABaT B ChOTBETCTENE
C M3NCHBAHWRATA Ha CYETOBOAHA NONKTHKE, KAKTO Cheapa:

or 90 AHm 40 180 AHm — 25%
o7 180 anm ao 360 aum - 50%
Han 360 grn — 100%

3arybuTe oT 0Be3yeHKE Ce NPeACTABAT B OT4ETa 33 nevanbara unw 3aryBiara v Apyrus Bceobxsaten goxoa.
APYMECTBOTO M3NO0N3IBA HOPEKTHBHAE CMETKA, 33 Aa HaMaNW CTORNOCTTE Ha BaemaHuata, obesusHeHn or
KpeauTHW 3aryom.

Ofe3yeHKa HO uHEECMUYLU 8 Jbujephu dpywecmana

B Wpan Ha scekm oTyeTEH NepMoA PBROBOACTBOTO MpasH OUEHKE AaNM CHUWECTBYBAT WHAWKALMW 33
obe3uenKa Ha HeroBUTE MHBECTHLIMK B AbLUEpHM Apymecrsa. Kato OCHOBHK WHAMKATOPK 33 G6esueHKa ce
NPHEMAT: IHAUMTENHO peayuupade wa obema (kag 25%) waw NpeycTaHoBABaHe AeRHOCTTA wa
ApPYMECTEOTO, B KOBTO & WHBECTHPAHO; OTYMTEHE Ha 2arybu 33 No-NPoABAMUTENEH NEPHOA OT Bpeme (Han
TPM FOAMHW), KIKTO M OTYHTAHE HA OTPULETENNIK HETHW AKTMBM MAW IHTHBM nog PErMCTPMPaHKA OCHOBEH
K3anuTan.

5. AAMUHHCTPATHEHMW Pasnoam

31122017 31,12.2016
Xun.nesy Xun.nesa
Pa3xoau 3a marepuann (2) (2)
Pasxom 3a BbHWMHK YCAYTH (48) (50)
8 m.y. enInozpomdeHUR Ha G (40) (41)
Pa3xoAM 33 BLIHATPANAE HUA (30) (35)
Pa3xoawm 3a ocurypaease (13) (14)
(93) [101)

_——— e —— 11

6. DUHAHCORM NPUXOAM M pasKogM



Durancoa omvem 3a sodunamsa, NpuKMoveatLa wa 31122017 ~Ceeep Xondune" ALl
31.12.2017 31.12.2016
Xun nesa Xun.napa
Mpuxoan OT NHXBK 44 44
N .. M
HeTHt GUHAHCOBN NPUXOaM 44 44

Mpea 2017 r. HE CA MABBPLUBAHY CASNHK C 2KLUMK ¥ BRNOBE.

7. [avbk BepXy OOXOLWTE

31.12.2017 31.12.2016
Xun.onesa Xun.nesa

Paixog 33 Texyw, AaHbH BLpXy goxopure - -

Omcpovenu dansyu

OTcpoveH JaHeK, CBBPIaH ¢ BhaHMKBaHeTo, 0BpaTHoTD
NPORBNEHME W HOPEKLMM HA BPEMEHHM PEINHKM

Paixon 3a AaHbK BLPXY AOXOAHTE, OTHETEH B nedanba
mnw 3aryba 3a rogMuara

PasHenueTD Mekly OaHbka Bbpxy ACXOOMTE W CYETDBOAMATE nevwanba npeau AaWbuM, YMHDMEHE No
3aHOHOBATa AavbyHa CTaska 33 [IpYyWecrBoTo 3a rOgMHUTE, NpHKMoYBawll #a 31 gexemspw 2017r. w
npegrogHaTta 2017r., e KakTo chegsa:

31.12.2017 31.12.2016
Ann.nesa Xunnesa
Neuanba (3aryba) npeawn gawblm { 49) {571

Pa3xoq 33 AaHbK BupXy A0X0AMTE NO NPHAGHUMETE
AaKbHKa craska oT 10% (2016r.: 10%) — =
Pasxog 33 gaHbl BLpXY AOXOAWTE NPH eGexTHEHa

AaHb4YHa CTanKa -

3a rexywara 2017 m npepxopsata 2016 rog. AaHbK BbpXY AOXOAHTE HE CE AB/KMW, N0 NPHYMHA, HE
npUKAosBsar Ha saryba, D'ltpmeum_ ASHBYMH AKTHE € 0T NPeAX0AHM MOAHHK M & CBLP3aH C
obesyennsane Ha yqactweto 8 ,BPH3" ALl 8 nukenaaUMA 40 pasMepa Ha HOMMHANIHATA CTORHOCT Ha
KanuTana.

£. TuproBckH M APYTH BIEMIHHA

31.12.2017 31.12.2016

Xwn. nesa Xun. nega

THproscHH BI8MaAHKME 1622 1570
B T4. B3emMannp OT acouMMpanm

APELTEMATI 1622 1570

1622 1570
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8.1 TEp208CKU 638MaNUR

TepProBcuMTe B3EMAHMA ONODBECTENM NO-TOpe Ce KAACUBMUWPET KaTo 3aemu W nuxeu. [pywecrsoro e
oTnycHano KpearTH Ha obua crodHocT 901 505,34 nesa, B T4 Ha L Hukom 97" AL c EMK 104069692, 8
4MATO KanuTan yuactea ¢ 33%, & paimep wa 884 230 ns. n ,Bpus” Al 8 nukenaauma ¢ EMK 107005015, 5
YMATO KanuTan ydYactea ¢ 44,19% 8 pasmep Ha 17 275,34 na.. HaUMCheHHTE NMXBYH NO TE3W KPEAWTH ca
720 465,70 ne.

9. Napwu B GpoR W HaNKMYHOCTH B BaxKK

31.12.2017 31.12.2016

Xwn. nesa Xun. nega

MNaphynk cpepcrea B Haca 3 77
3 77

Napuynute cpeacTsa 8 BanKa ca Ha paanonomenne Ha [pymecTsoTo 3a ofcayMaBane Ha OnepaTv BHaTa
ASHHOCT W PE3NNAWAEHE C QOCTEEN M.

10. PervcTprpad Kanuran
31.12.2017 31.12.2016
Xun, nesa Xwun, nesa
PervcTpupan Kanwran 781 781

PerucTpupasnAaT kanurtan ce cueTom ot 780 660 6p. 0BMKHOBEHM, NOMMEHHMN AKLKM € HOMWHAN
1,00 ns, Mpe3 2017 roa. NPOMAHA B KANWTANa He u3BbpluBada. Kem 31.12.2017 rog. obwmn Gpod
H3 3KUMWTE Ha APYHECTBOTO & Pa3npeaeneH, KanTo cheasa:

Mpuresarenn 1a axiwm 31.12.2017 rop. - 6p. 31.12.2016 rop. 8 6p
»NETPYPIUA" ALl-Nnauxosum,
EMK 107001472 522 475 522 475
DUIMUYBCHH NULA 258 185 258 185
Obwo: 780 660 780 660 |

11. Hepasnpegenexa nevanBa v AMBNMAEHTH

31.12.2016 31.12.2016
Xwn. nesa Xnn. fNesa

Hepaznpegenena nevanba - ango s
HaN3NoTo Ha MAMHaTE 1103 1160
Herna nevanfa/(3ary6a) { 49) {57)

Cango B KPan Ha roaMHaTa 1054 1103
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Mpes 2017 r. n 2016 r. He e MIBBLPILBAHO PA3NPEASNEHME H3 NeYanBa U He ca NA3WAHH AHBUABHTH,

12. Tuproscky M APYTY 3ab/KeHuA

31.12.2016 31.12,2016

Xun. nesa Xun. Nesa

JAALAKEHUA KM NEpCOHANa 4 5
8 MM, Kbeamt nepoosan no T4 - 2
wem Cwsemao Ho dupexmopume £ 3
33BNKEHHA 33 OCMrypABaHE 4R 26
JaHbUHKu 3360 MeHMA 17 11
69 42

13. ¥YnpasneHHe Ha $HHAIHCOBHMA PHEK

B xona Wa obnyadHara o AEHHOCT APYMECTBOTO Mome A3 GbAe MINOKEHO Ha PaINUUHM duHarcoBW
PHCHOBE, KOWTO BHMOYBAT: NA3APEH PUCK (CHCTOM €& OT BANYTEH DUCK, NMXBEH PUCK W APYT UEHOBM PUCK),
KPEAWTEH PHUCK M NMKBHASH PHCK.

OBuloTo ynpasnexne Ha pucka @ HONYCHPaHO SLPXY TPYAHOCTHTE Ha NPOrHOINEaHE Ha MKOHOMMHECHETA
CPeJa ¥ 33 NOCTUFAHE HA MMHMMMIUDAHE HA NOTEHLUMaNHWUTE oTpUUATENHK edenti, KoMTo Guxa mornm ga
CE OTPE3AT BLPXY QUHAHCOBMTE PEIYNTATH W CHCTORHME Ha APYMeCcTBOTO,

Tekywo QUHIHCOBMTE pUCHOBE C& MAEHTUONUMPAT, HIMEPBAT M HabMDAaBaT € NOMOWTE HE PAIAMYHM
KOHTROAHK MEXaHWIMM, BLESEHM 33 [ C@ ONPEASNAT 3AEKBATHU NPOASKHMN YCNDBMA W LIEHW Ha UMOTHTE
M Ha yenyrure, MpeAOCTaBAHW OT APYWMECTBOTO, 43 CE OLEHAT aAeKBaTHO NasapwmMTe oBCTORTRNCTBA Ha
MIBBLPLWBAHUTE OT HEMD MHBECTHLMK M OPMUTE HE NOALLPMAHE Ha CBobogHMTE AMKBKMAHW cpeacTea, Ges
O3 Ce J0NYCKS HEONPaBAaHa KOHLEHTDALMA HE Oa06H PHCK.

Mo-pony ca onMcadM paInMuYHKUTE BUADBE DUCKOBE, H3 HOMTO € WINOKEHD Apymecrsoto. npwn
OCHUIECTBABAHE HE ONEPALMKWTE A, HAKTO M BRANPHETHAT NOAXOA NPW YNPABACHHETD Ha TeIH pucHone,

13.1. Masapew puck

MasapeH pUCk @ PHCKBT NPH MPOMAHA Ha NA3EPHMTE LEHM, KATO KypC Ha HYABCTPAHHA BAAYTE, NUXBEHM
NPOUEHTH WAKM LUEHW H3 KanWTanoBWm WMHCTPYMEHTH, AOXOALT Ha [ipyMecTsoto wiM CTORHOCTTE Ha
MHBeCTHUMKHTE a3 BwaaT 3acerdat. Lenta Ha ynpasnedvero Wa MaszapHMA PMCK € aa ce KOHTRONWDE
EKCNDINUNATS KbM NA3EPEH PUTK B MPUEMAKEM PBHMLK KATO C8 ONTUMHIUPE BLIBPBIAEMOCTTE.

Ma3apHWAT PUCK Ce CLCTOM OT AMXBEH W APYT LLIEHOBM DUCK.

13.1.1. fluxeey puck

Ynpaanennero, canTa e wom 31 flexemspn 2017r, JpywecTsoTo @ MBNOHMEHD Ha ChILBCTBEH IMXBEH PHCK.
TRHABHUMATE KbM HAMBNAHE H3 CPegHMTE NAZAPHM NPOLEHTH B GAHKOBMA CEKTOP OKA3BAT CHILECTBEHO
BNMAHWE BLPXY TexywmTe OQUMAHCOBH npuxoak. Hanowm ce PEAYUMPAHE WA NMXBEHWTE HMBA N0
AOroBopuTe 3a MemaypupmeHn saemu (koHrpeTHo ¢  HUKOM 97° ALl) o7 B% Ha 5%.

13.1.2. Uenoeu pucw

ApyHecTsoTo He & WANOMEHO H3 LEHOBM PHTK.

13.2. Kpedumen puck
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KPeanTHHAT pucK 32 APYMECTBOTO CE ChEToM oT
PHHAHCOB WHCTPYMEHT He ycnae

«Ceaep Xonduwa” Af]

PHCK OT dUMaHCOBA 3aryba aKo KOHTPAreHT WK CTpaHa no
Ad MINLAHM CBOWTE AOrCBOPHM 3afibAMeHus, KpeauTHHAT puck

NPOM3THUNE OCHOBHO OT BIEMaHKWA OT KOHTPErenTM M MHBECTHLMWH 8 ABATOAW LIEHHW KHWMa,

BanancoBata cTOWHOCT Ha duHaKCOBKTE aKTHEN NPEACTABAABE MAKCHMANHATSE KDEAWTHE EKCNOIMLMA,

13.3. Nureuden puck

ApYyHECTBOTO yNpasnssa NMKBMOHMA PHCK HPE3 NOAABDMAHE H3 AASKEATHW PEIEPBM M PEIEPBM 33 Jaemu,
PEANHUATE NAPUUHK NOTOUM, KAKTO M YPE3 CLYETABaHE Ha

KaT0 HenpekscHato nabnogasa nporHoaHKTe |
NPOduAK Ha Nagema Ha GUHAHCOBUTE SKTHEM W NacHau,

13.4. ¥npganenue Mo konumanosua puck
Uenute Ha Apywectsoro npu ynpaeneHWeTo Ha KanuTtana
KanWTafoBM NONAlaTeNW C Ornes NPoAbLKasaloTo tyH
CTORHOCTT My 33 aKUMOHEpUTE. ApywecreoTo ynpaenasa

Apy#ecTeoTo He e 06eKT Ha BBHIHO HANOMEHW KANUTANOBH MIMCHBAHWA.

13.5. Kamezopuu grukarcosu URCMpyMesmu

Dunarcosu axmusu
Mapw 8 Bpoil u canaa no BaxkosM CMETK
33emu 1 s3eMaHuA

Punarcosu nacusu
AaHbNHO-OCHTYPUTRAHK 1 TRYACBK
33ABNMEHUA

14, Caenkm cbe CBBPIAHM NMUa

€3 pa ocMrypu crabuned kpeputed peRTUMr u
KUMOHHpaHe Ha Ouadeca W yeenwuasaHe Ha
KanuTanosata o CTPYKYPa W MMa roTosHocT, A3
A HIMEHN NPH HeoBX0AKMMOCT, B 33BMCHMOCT OT NPOMEHHTE B MKOHOMMWHECKWTE YCNOBMA.

31.12 2017 31,12 2016
Xun. neas Xun, nesa
3 77

1622 1570
1625 1647

69 a2

[5=] 432

ApYMECTBOTO HAM3 KOHTPONHK YNaCTHA. Uma FHIYMTENHO y4acTHE B AABE ADYHECTBE, 3 MMENHO:

#Hukom 977 471 - 33,33 %
«Bpu3” All g vecwcToATEAHOCT = 44,19 %

ADYMECTBOTO CHULO TaKa MMA OTHOWEHHE Ha CELPIAHO ML C KNIOUORUA YNPABNEHCKY NEpLoHan,

14.1. Tvpzoecku coenku

Mpoaambn Ha cToku M yeayry, He ca HIBLpWBaHK

He ca omyckarm HOBM JaemMH

Hauncnenu ca nuxem no OTNYCHATH 338MM Hd , Hukom 977
NokynKu Ha cTokm 1 YCAYTH HE €3 M3ABLPLUBAHW

B Kpan Ha OTHETHMA NEPHOA Ca OTUETENN cneanuTe canna:

Baemanns o7 cobpIanm nuya

ALl 8 pasmep Ha 43 727 neaa;

Cymu, ABNHHMM Ha
CEBRIIHM NHUF
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31/12/17 31/12/16 31/12/17 31/12/16
Xun. nesa Xun. neea Xun. neea Xun. neaa
~Huwom 97 AR 1622 1570 -

HE €3 NpU3HaTH PaIxDan 33 NPOBMIMK B TEKYLUMA MAM NPEAXOAHM NEPHOAH 33 NOWM WNK CHMHUTENHM
ABTOBE N0 OTHOLLEHHE HA CYMMTE, ABAMMMM OT CEBP3aHM AL,

14.2. Nonyseru kpedumu om cevp3oHY AUUO

LApy*ecTsoTo Hama NoayHeHK KPEAaUTH OT CBLP3aHK Niua.

14.3. Noxodu HO KNKYO8 YNPasAeHTKU Nepcokan

MNpes 2017 r. obwara cyma Ha EbIHAMPAMALHMATA HA CBBETA HA AMPEHTORHTE EbINU3E Ha
40 363,78 nepa, a UMEHHO :

Fanuna Caposa Wonosa — MNpeacenaren Ha CAO-17 323,78 ne.
Ceetocnas Murros [loGpes — unen Ha CJ] or m.11/2014 - 11 520,00 nesa

Bana lMetvosa Wonosa - wiew wa Gl ot m.11/2014 - 11 520,00 nesa

15. BuaHarpamaarine Ha oguTopa

A py#ecTsoTo Mma crAoMeH gorosop ot 26.10.2017 roauna ¢ FEOPTM FEHOB — AEC/PO Ne 0177 3a 1800.00
(Kunnna n ocemeToTUH) nesa Ges AAC. Kem AaTata Ha HACTOALWMA OTYET He ca M3BBPWBaHK NNAWAHKA NO
TO3uW gorosop.

16. YcnoBHu NacHBM M YCNOBHK aHTHEM
Hem 31.12.2017 r. ApyMecTsoTo HAME YENOBHU BKTHBH W NACHEN,

17.Cubutia cneg aarata Ha oT4eTs

HAM2 ApYri NPOMEHK MAK TPAHIBKLWKM, HACTENIAK CheA AaTaTS Ha Ganaxca, KOMTO 1a MINCKBAT KOPENLIMM
WK ONOBECTABAHMA BB GUHBHCOBMTE OTUETH, MATOTEEHH KoM 31,12 2017r

- fd_
27.02.2018r. 3 B ‘—F—;
Ip. Codun CLCTABMTEN HAT®O: ' / 4 E_Li L

MnKa Muxaiinosa

L]

HMaN. OWPERTOP:




