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ApyxecTBoTo e yupesero Ha 25.09.1996 r. kato Npusatusaunonen Gpoug "CEBEP” AJl, koitto npeypeau
AeHHOCTTa c1 B XoaAuHT 10 THProBcKHs 3aKoH 1 TPOMEHH TLproeckaTa cu ¢pupma B “CEBEP-XOJIAUHIAL ¢
pewenne Ha OBuoTo chGpanue Ha AKLHOHEPHTe, npoBefeHo Ha 12.12.1997 r. [lpoMsamaTa e Bnucaua B
THProBeKHa perucTsp Ha BTOC ¢ pewenwue ot 05.01.1998 1.

lpeamMeTsT Ha aefiHoCT Ha "CEBEP-XOJIAUHIAL e: npuao6Susane, ynpasnenue, oleHKa 1 npogaxba Ha
V4acTHA B OBArapCKH W 9yHAECTPaHH U APYHECTBa; npuioGHUBaKe, YNPABICHHE W NPOJKGa Ha obnHranus;
dbuHaHCHpPaHe Ha APYHECTBa, B KOUTO XONAHHTOBOTO APYHKECTBO Y4acTEA.

C I-Bata emucusn axkuuu or 1996 r, g pasmep Ha 500,000,000 nesa apywecrsoro e NOJAVYUI0
paspelienye oT KOMHCHATA N0 LEHHHTE KHIKA B GOHAOBHTE 6opcu ¢ Pemenne Ne 153-11d/18.10.1996 r. 3a
NOTELpKAABAHE HA NPOCNEKT 3a NYHAHYHO IPeANaraHe Ha aKiHH, PaamepsT Ha 3anucauua u BHecen Kanuran
KbM MOMEHTA Ha yupeassaneTo e 360,660,000 neBa, ot kouro 337,084.000 sesa » HHBECTHUHOHHMY JIeBa W
23,576,000 nesa B napu.

Kanuranst e ysesuuasan asa nbrw, 4pes nyGNMYHO NpeAnaraHe Ha aKuMM M BEAHDK, upea
Mpe/iTarate Ha aKLHOHEPH.

3all-paTa emucusi oT 1997 ., B pasmep Ha 120,000,000 neBa apyxecTsoTo e MOJIVIHIIO paspenieHue oT
KomucunaTa no uennnre kuwia u donnoruTe Gopew ¢ Pewenne Ne 22-T11/31.01.1997 r. 33 noTEBbpKAABaHE Ha
MPOCAEKT 3a 1nyG/AHYHO NpejiaraHe Ha aKiuH. PasmepbT Ha 3anMcaHus H BHECEH KallMTan OT TA3M eMUCHS e
14,553,000 nesa B MHBECTHUHOHHH GOHOEBE.

3a Ill-rara emucus ot 1998 ., B pasmep Ha 105,447,000 siesa ApyecTBOTO € NOAYIHAO pasperieHHe
OT KoMHCHATA N0 UeHHUTe KHUKa 1 GOHA0BHTE 6opcH ¢ Pewenne Ne 126-1111/13.08.1998 r. 3a NOTELPHKAaBaHe
Ha NpocnekT 3a nyﬁn'u‘mo npejgrnaraHe Ha akiiHH. Pa3MEp'bT Ha 3alHUCaHUA H BHECEH KanKTaa 0T Ta3u EMHCHA &
105,447,000 snesa 8 mapu.

3a ll-rara emucusa or 2002 ., B pasMep Ha 300,000 neBa yseHYEHHETO HA KANKTAIA Ha APYKECTBOTO e
1o peja Ha wi.112, aa.s or MUK 4pes nyG/IMYHO npeAnarane Ha akuHH caMo Ha aknuoHepu. Cnex yenewmwno
IIPOBeieHaTa NoANKCKa, kanuTana Ha “Cesep Xosauur” A/l 6e yeenunyex Ha 780,660 ns., ¢ Petnenue #a BTOC oT
03.06.2002 r. EmucusaTa e Bniucana s peructbpa Ha IKUK ¢ Pewenne Ne 93-E/26.06.2002 r.

OBIOTO YBENHYEHIME HA KANMTANA 6 C 420,000.00 nesa, or xouto 14,553.00 iepa B HHBECTHIIHOHHH
GoHoBe H 405,447.00 neea B napm.

Kbm 31.12.2015 roiMHa BHOCKHTE B KANIUTANA Ha JPY?KeCcTBOTO ca:
Bugose BHOCKH : 429,023.00 nepa - 8 napu
351,637. 00 1eBa ~ B MHBECTHLMOHHH BOHOBE
CroTHowenue:  54.96 % - B mapn
45.04 % - B MIHBECTHUHOHHH BOHOBE

Akuuure Ha “Cesep Xoaguur” A/l ca 06HKHOBEHH, Ge3HANTMYHK, MOUMEHHH, C [PABO0 HA I'!1aC H ¢ HOMMHan 1
(eaun) snes, Axuuurte gasat npaso Ha ryac B 06moro chbpanue Ha AKUHOHEPHTE, IMKBHAALIHOHHA KBOTa M
AMBHAEHT. AKuunTe Ha “CeBep Xonauur” A/l ca PErHCTPHpanH 3a THProsua Ha "Brarapcka Pougora Bopca -
Codus™ A/l - neodpuumanen masap.

ApyxecTBOTO ce ynpas/isBa 4pes e AHOCTENeHHa CHeTeMa Ha ymipasneHne - CbBeT Ha JupeKTopHTe.
"nenose Ha CuBeTa HAa AUPEKTOPHUTE ca:

1. Tanuua Crosnosa llonosa;

2. CeeTocnas Murkos Jlo6pes;

3. Bans lMeTtkosa onosa

BposT Ha nepconana kum 31.12.2015 1. e 3 yopexa.
ApyxecTsoTo ce npeacrasanBa o HSmBAHUTENHHA AupekTop lannHa Croaxosa lllonosa.

OTpacnopara crpyKTypa Ha MHBECTHUKOHHMS noprdeiin na "CEBEP-XO/IAUHT" A/l kbm 31.12.2015 1. B
KOATO HAH-TONSIM JAsiT MM THPrOBHATA Ha €O, TEKCTH/IHA H TPHKOTa#(Ha NPOMHIIAEHOCT, e ClegHaTa:
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OTPACIH Pecypc Asn B %
TbproBus Ha eapo 350,000.00 93,77 %
Tekcrunna u TpHKOTaXCHA 23 259,60 6,23 %
MPOMHUIEHOCT
06wy noprdeiin: 373 259,60 100.00

A. llperaesa na AeitHocTTa

"CEBEP-XOJIZAHHI™ A/l e X01AHHIOBO APYKECTBO MO CMUCBAA HA Teprosckus 3akow, nopagu Koeto
HE OCBLUIECTEABA NPAKO NPOMIBOACTBEHA M THPrOBCKa AEHHOCT, CBbP3aHa C NpPeA0CTaBAHeTO Ha CTOKH H
ycayru. Tpes rekymara 2015 roguHa ApYKECTBOTO 3anasW OCHOBHHTE CH TEHAEHUHWH TI0 YNpae/JeHHe Ha
APYKECTBATA OT HHBECTHILHOHHHS CH NOPTEH K PeocTaBAHe Ha KPEAHTH HA ChIUTE.

Haii-3nauumure dakropn, Bamaemyu Ha aeiiHocTra Ha “Cesep Xoaaunr’ AJl e npomsHaTta Ha
fa3apHitsl TUXBEH NPOUEHT H ABMMNEHHETO HA HEHHTE HA PeryIMpaHus Nasap Ha UeHHH KHMKA. 3a TeKylwara
FOANHA HE Ca HACTBNBANH HEOOHKHOBEHH MAM PEAKM CBOMTHA MIH JOKYMEHTH, KOHTO ChIECTBEHO JAa ca
[TOBJTHAJIH BLPXY NPHX0AA HA APYXKECTBOTO OT AeHHOCTTAa.

3a Texymwara 2015 roguHa ApyKeCcTBOTO € Peanuaupano cyeTosoAna 3aryba B pasmep Ha 26 073,84
JIEBA. KOATO C€ AB/KH OCHOBHO HA HaMAJIe/UTe NPUXOLH OT JTUXBH f0 Npe/i0CTABEHHA 3aeMH Ha JIPYIKCETRa, B
KOHTO XO/IAMHTA UMA AA0BO yyacTHe. CueToBoAHATa 3ary6a NouIexy Ha npeo6 pasysaHe no peaa Ha 3KI0.

3a TeKymoTo Tpumeceyne "Cesep Xoaguur" A/l He e nonyyasan guBMAEHTH. HauMcienuTe THXBH 33
nepHoja ca 3a 74 335,87 nesa, npu 100 393,59 nesa 3a chuius NePHOA Ha NpeaxoHaTa roauHa. HamaneH wero
C€ ABL/DKH HA HaCTHYHO BBPHAT 3aeM. JIMXBEHUTE HIBA Ca B CHOTBETCTBHE C OCPEAHEHHTE NasapHH NTHXBEHH
NPOUEHTH, NyGNHKYBaHH HAa HHTEPHET CTPaHKUaTa Ha BHE, B paznen . /luxseHa craTucTira’,

Creeta Ha aupexropuTe Ha “Cepep Xonamur” AJl, ci1efl o6CTOWHO pasrieaaHe Ha pesyATaTHTe OT
AeHHOCTTa Ha APYIKECTBOTO, OCHOBHHTE NPHXOLH H PA3XO/H W KATO MMa NpeiBM/A 04YaKBAHHTE TEH/JEHUNH Ha
PA3BHTHE M JIMICaTa Ha aNTEPHATHBHH HITOMHHUH Ha NPHXOAK Olle npez 2003 roaMHa HamIOKH
PECTPHKIHOHHA NOIMHTHKA MO OTHOUIEHHE HA TEKYIHTE PASXO/H.

Hama CbulecTBeHH NPABUTENCTBEHM, HKOHOMMYECKH, PHUCKATHH HITH NOAUTHYECKH MPHHLHMITHA | daxTopu,
a HAM3 H HHPOPMAUMA 33 OYAKBAHM TAKHBA, KOMTO Ca OKAZAMH MAM GHxa MOT/IH A2 OKamaT ChUIECTBEHO
B/THAHHE BBPXY JE€HHOCTTA Ha [IpY/KECTBOTO HITH HHBE CTHLHMUTE Ha MECTHHTE AKUHOHEPH,

B. IMKBHHOCT ¥ aDHYHH CPe/ICTBA.

(a) OcHOBHHTE H3TOYHHIM HA IMKBUAHOCT HA APYECTBOTO ca pasjie/leHH Ha TPH OCHOBHYM MOTOKA, a
HMEHHO!
- Tpuxoau oT npoAaXGH Ha y4acTHA B APY)KeCTBa, NPHAOGHTH MO Bpeme Ha [I'spBaTa BbaHa Ha
MacoBaTa NnpHBaTH3aNE;
- TIpUXOAM OT AMBHAEHTH OT APYKECTEA, B KOUTO “Cesep Xonauur” A/l uma ysacrus.
- [pHxoau oT THXBH 110 pegOCTABEHU KPeAHTH Ha ABIIEPHH M AaCOLHHPAHH JPYIKEeCTBa

(6) Kbm 31.12.2015 roanna “Cesep Xoaauur' AJl e NMpejoCTaBHu Ha JPYHKECTBE, B KOHTO HMa
dKLIHOHEPHA y4acTHst KpeauTH Ha obula crofsoct 884 230 nepa. [Ipes TEKYLUMA MepHOJ Ha rojMHATA Ha
XOJIJHHra He €3 B'b3CTaHOBABAHK cymu. K'sm momenTa "Cesep Xonguur” Afl e ¢ AoCTarTbyeH 060poTeH KanuTan
33 HaCTOALIHTE MY HYM(IH, @ NPU HYXZJA HMa BB3MOKHOCT Ja TOAYYH 0BOPOTHH CPeACTBa OT BPbIUEAHETO Ha
NPeA0CTaBeHH Ha aCOLHUPAHH APYIKECTBA KPeaHTH.

(B) Cbraacro ckawodeHoTo ot “Cesep Xonauur’ AJl Criopasymenue 3a o0eAnHABAHE HA JAOrOBOPH 3a
KpeauT ¢ "Hukom-97" AJl, BL3CTaHOBABAHETO HA BCHYKHTE KpeAHTH TpsbBa 4a crane 10 31.12.2015 roguxa -
[/IABHHLA U HAMHCACHHTE JIHXBH 33 nepHoja. B kpaa Ha 2015 roa. cnopasymenuero u AOrOBOPHTE 33 KPEAHT
GAXa OTHOBO Npepasriefani U Ge onpeeseH HOB KpaeH cpok - 31.12.2016 rog,
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B. HayuHo-H3C/1ei0BaTe/ICKa M pa3BoOiHA eHHOCT, MATEHTH ¥ JIMICH3H.

"CEBEP-XO/IIHHT” A/l He e 3aBHCHM OT NATEHTH, AHUEHIHOHHH, dpaHuyaii3WHTOBH JOTOBODH,
TBPrOBCKH MapKkH HIH APYIH 068KTH Ha HHTEAEKTya/iHaTa COBCTBEHOCT.
Apy:ecTBOTO He e 0ChUIeCTBABAN0 HAYY HO-HACTEL0BATE/ICKA H pa3sBofHa JeHHOCT.

I'. Mupopmauus 3a TeHJAEHIUATA HA Pa3BHTHE.,

Hai-3Ha4HMHTe HaCTOAWM TEHAEHUWH B PAa3BHTHETO HA APYKECTBOTO Ca HACOMEHH KbM NpPeJOCTaBAHe H
NOAABP#KAHEe Ha J06PH NHXBOHOCHHM KPEJIHTH HA ABUIEPHH H ACOLMHPAHH TPEANPHITHS H MOMEHTHO CBHBAHE
Ha BCHYKH M3NHINHY HIH HeHa/1eXallH Pasxo/iM, KAKTO M OCHIYPABAHE HA ANTEPHATUBHH, HEH3NOMA3BAHY A0
MOMEHTa H3TOYHHIM Ha IIPHUXOIH.

CyeToBOAHA MOJIUTHKA

[To-aony cneaBa onucanue Ha CYETOBOAHATA NONHTHKA NPHIOKEHA TPH H3TOTBSHETO HA (PHHAHCOBMA OTYET:

A. ba3sa 3a H3roTBAHE Ha QHHAHCOBHA OTYET

HacroaupaTr GHHAHCOB OTYET e H3rOTBEH B ChOTBETCTBME H3IHCKBAHHATA Ha npueTuTe 0T MHHUCTEPCKHA
ChBET MeXIYHAPOAHH CYETOROAHY CTAHAAPTH H MPUETOTO MPABH/IO 3a OLEHKA MO HCTOPHYECKaA LieHa.

b. Isnrorpaitan matepuanau aktueu (AMA) (Mpuaoxkenue 1)

CrpaguTe ce npeAcTaBAT No CnpaBejiMBa CTOWHOCT, Ge3 nocnejpaiaTa obe3ueHka.
Beuuku apyru AmarotpaiHu MaTepHaNHH aKTHBH Ca NpeACTaBeHM N0 HMCTOPHYECKA l|eHa, HaMmalleHa C
Ha4YMc/leHaTa OT npuao6bupaneTo um amoprusanua. Kem 31.12.2015 roa. JpyKecTBOTO He pasnonara Cbe
codcTBen crpageH GoH.

YBenu4eHHATa B GanaHcoBaTa CTOMHOCT, NPOM3THYALIM OT MpPEOUEHKa, ce OTHACAT B
NPeoLEHbYeH peseps. HaMareHus, KOUTO KOMIEHCHPAT MPEAXOAHN YBETUMEHHSI OTHOCHO eMH M CHIIl AKTHB, 2
33 CMETKA HA MPEOLUEHBYHHA PE3EPB, BCHUKH APYrH HAMAIEHHA C& OTHACHT B OTYETA 3a NPHMXOJH M PA3XO/H.
Besika rofMHa pasnMKata B aMOPTH3AlMATA, W3YMCAEHa HA GasaTa Ha NPEOLEHEeHATa CTOMHOCT Ha aKTHBA
(PasxoAbT 32 aMOPTH3ALHs, IOCOYEH B OTHETA 33 NPHXOAH U Pasxo/M) M TA3H HAa OCHOBATA HA MHLPBOHAYATHATA
HCTOPHYECKa CTORHOCT Ha aKTHBA Ce TPaHChEPHpa OT NPOUEHBYHUA PE3EPR B HepasnpejesieHa medanéa ot
NPeAXOAHM MepHOAH.

AMOPTHIaUMATA Ce HaYHCAABA MO JHHEHHHA MeToA 0 [OCTHraHe Ha ocraThYyHaTa
CTOHHOCT Ha BCEKH aKTHB 3a onipeseneHuns CPOK Ha MOJI3BaHe, KaKTo c/iefpa:
Crpaan - 25 rognHu
TpaHcnopTHH CpeacTBa - 5 roiHHH
OGopy/paHe ¥ MHBEHTAP — 7 TOAHHH

KoraTo GanancoBaTa CTOMHOCT Ha aKTHBA € MO-TOAAMA OT OYAKBAHATA BB3CTAHOBHMA
CTOHHOCT, aKTHEBLT Ce 06e31eHABa 10 Bb3CTAHOBMMATA CH CTOMHOCT.

levanBure wu 3arybure or npopaxba Ha JMA ce ONpejeNnaT N0 OTHOLIEHHWE Ha
GanaHcoBaTa CTOHHOCT W CE B3eMaT NpPeAEH[ IpH OnpejensHe Ha pesyartata OT OCHOBHATa fgeituocT. [lpu
NpoAakbaTa Ha NPeoLeHeHH AKTHBH CYMHTE B IPEOUEHBYHUA H APYTH Pe3epBH, OTHACAILH Ce 0 TE3H AKTHBH Ce
TpaHchOPMHPAT B HepasNpegeneHa neyanta or NPENXOJHHA MePHOAH.

PaaxoauTe 3a NOAAPLKKA H PEMOHT Ce OTpPassBaT B OTYeTa 33 NPUXOANTE U pasxoguTe
33 NEPHOAR, B KOATO Ca H3BBPLIEHH. PA3XOANTE 32 KANHTAHM PEMOHTH Ce BIJTIONBAT B GA/IAHCOBATA CTORHOCT
Ha aKTHBA B C/Ty4al, ye ce ouaksa GbJEla MKOHOMHYECKA W3roAa OT aKTHBA., KamMTaniHuTe DEMOHTH cé
AMOPTH3HPAT 33 OCTATBYHHA KHBOT HA CB'BP3AHHA C TAX AKTHB.
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B. HemarepuaiHid aKTHBH

Pasxoan, KOWTO ca HECBMHEHO CBBP3aHM C HAEHTHOHUMPYEM NPOAYKT M MMAa BEPOATHA CTONAHCKA
mo.N3a, NpeByiliaBallia pasxo/iMTe 3a e/lHa roAMHA, Ce TTPH3HABAT KATO HeMaTepHAJIEH aKTHB.
Pasxo[, KOHTO yBenW4asa HKOHOMHMYECKATa H3T0Ja OT KOMIOTLPHHTE NPOTPaMHM HIH VIL/IKABa TexXHUs
MBPBOHAYA/IEH HHEOT, Ce MPH3HABA KATO NOAOOPEHHe H Ce OTYMTA B YBE/IIHYEHHE Ha OTHETHATa CTOHHOCT Ha

aKTHBA,
I'. OGe3ueHKa Ha AbATOTPAHHH AKTHBH

[lpn Hanuuaue Ha CBOMTHA ¥ NPOMSAHA B OGCTOATE/ICTBA, KOMTO MHAWKMpAT, 4He
GanaHcoBaTa CTOHHOCT Ha ABATOTPAHHHTE MATEPHAJHH W HeMATepHa/IHH AKTHBH ¢ HEBb3CTAHOBHMA B
paMKHTe Ha AEHHOCTTA, ce W3BbpBa obe3nexka. 3arybata oT ofe2ueHKa Cé NpU3HaBa 3a CYMaTa, ¢ KOSTO
fanaHcoBaTa CTOAHOCT HAAXBBP/A Bb3CTAHOBHMATA, KOATO MPEACTAB/IABA N10-BHCOKATA OT HETHATA npojaxHa
LeHa HA aKTHBa H CTOMHOCTTA My B ynoTpeda. 3a uenuTe Ha M3MEPBAHETO HA 06E3leHKATa, AKTHBUTE Ce
TPynHpaT A0 BB3MOKHO HAH-BHCOKA CTENEeH Ha aHATHTHYHOCT, 33 KOATO Ca HalHUEe MASHTHOHIUPYEeMH
NapH4YHHU MOTOLH.

A. UaBecrnuun /Cryqacrus ( Mpunoxkense 2 )

Apy®ecTBoTo KAacHpHUKHPa CBOMTE HHBECTHIHH B KAIUTAN0BH U AbAFOBH LEHHH KHHKA B Cle[iHATE
KATEropuM: LEHHH KHHXKa B 000poTeH nopTden H LEeHHH KHHXKA B HHBECTHLMOHEH noprdein.
KnacudukauusTa ce W3pbpliBa Ha Gasa uenTa, 32 KOATO Ca MPUAOGUTH WHBECTHIMHTE. PBKOBOJACTBOTO
onpegens macmbuxauun'ra Ha HHBECTHUWHWTE CH B MOMEHTa Ha NOKyTNKaTa H pefOoBHO MpeoleHABa
npeAHasHaYeHHeTo MM. MHBECTHUMH, KOMTO ca NpHAOGMTH 3a Ja reHepHpaT nevasbd OT KPaTKOCPOUYHH
NPOMEHH HA LEHWTE, (e KracupuUMpaT KaTo LeHHH KHKa B obGoporTeH noprTdeis W ca BKIIOYEHH B
KPAaKTOCPO4HUTE aKTHBH 3a HeJHTe Ha HACTOAWMTE PUHAHCOBH OTHETH, KATO 10/ KPATKOCPOYeH ce pasbupa
nepuos Ao 1 rogdHa. [lpe3 TexymiHa nepuoj JPYKeCTBOTO HE pasnofara C TakHBa HHBECTHIHH.
MusecruuunTe, NPHAOGHTH C HAMEPEHHE Ja Ce ABPAKAT 3a HEONPEeAE/NeH NepHO/ OT BpeMe, KOMTO MOraT Aa
6baaT NPOJAAEHH B 3aBUCHMOCT OT HYXAHTE OT 0BOPOTHH CPEACTBA, Ca KNAacHHIIUPAHH KAaTO LEHHH KHHKA B
HHBECTHIHOHEH nopTdedn; cbiHTe ca KnacupHIMpady  KaTo JIBATOTPAHM aKTHBM, OCBEH akKo
PBKOBOJACTBOTO HE H3PA3H HAMEPEHHE Aa A'bPIKH MOCOYEHHTE HHBECTHLMM 32 N0-MaJKO OT ABaHaJeCeT Mecera
OT AaTata Ha GasaHca WM AKO e NpeABUAeHO fia 6'b4aT H3NOA3BAHH TPH EBEHTYANHO HABMPaHe Ha 0BopoTeH
KanuTal B Takbs caydai, Te3H HHBECTHIHA C& KAACHUUHPAT KATO KPATKOTPAHHH AKTHEH.

[loxynkata W npopaiGarta Ha MHBECTHUMHM Ce NPH3HABA OT Aata HA ThpryBae. CTOHHOCTTA Ha
NpHAOOHBAHE BK/IIOYBA PasxofMTe N0 TPaH3akuMATa. lleHHnTe KHIKAa B 060poTeH mopTdeil U LeHHHTE
KHIXa B HHBECTHUHOHEH NOPTQeiis ce OTYHTAT B CAEJBALIATE OTHETHH NEPUO/M N0 CNpaBeANHBa CTOHHOCT.
PeannsupaHuTe M HepeanusMpaHuTe Nevantv ¥ 3ary6u OT NPOMAHA B CPMABEA/IMBATA CTOMHOCT HA HEHHHTE
KHWXA B 0G0POTEH MOPTQEH/ Ce BKAOYBAT B OTYETA 3a MPHXOAHTE M PAa3XOJHTE 3a NEPHOAA, Npes KOHTO ca
BL3HWKHAMM. HepeanusupanuTe nedanbu u 3arybm B pe3yaraT OT NPoMsAHA B Clpase/iMBaTa CTOHHOCT Ha
UEHHUTE KHIDKA KNacHQUUMpaHH KaTO TaKHBA B WHBECTHUMOHEH noprdeiln ce Npu3HABaT B OTYETA 3a
kanurana. CnpaBeA/IHBaTa CTOHHOCT HAa HHBECTHIIHUTE Ce onpeAe/s Ha 6a3a na3apHu JAHHM 3a LEHHTE WK Ha
bas3a OueHbYHH MOZE/H Ha NapHYHu noTonH. CnpaBenHBaTaA CTOHHOCT Ha HEPeTHUCTPHPAHHTE KAMHUTAIOBH
UEHHH KHIDKa Ce OlIeHABA 1pes 110Ka3aTeNuTe UeHa/OX0AH UK eHa/apHieH NOTOK, MOAM(HIHPaHH © Hen
A2 0TPasAT CnenHHIHUTE YCIOBUA Ha eMuTeHTa. OHe3H KanuTaJOBH IEHHH KHHKA, 3a KOMTO HEe MOXe fa
O'b/le HAJIEH/IHO OLIEHEeHa CIPABEAIMBATA MM CTOMHOCT, CE OLEHABAT MO CTOHHOCT HAa NPHAOGHBAHE MHHYC
oBesuenka. [Ipu OHesW KHMKA, KNACHPUUMPAHK KATO UEHHW KHIDKA B MHBECTHUMOHEH NOPTOEeHn npH
npojfaxGara UM HAKH 06e3le HKATA UM, HATPYNIAHWTE KOPEKUHH Ha CTIPaBe/IMBATA UM CTOHHOCT Ce 0TPA3ABaT B
OTHETA 3a NPHXOAHTE W PAaZXOAHTE KaTO Nevanda uan 3aryfa OT HHEECTHIIHOHHH LeHHH KHHHKA.

E. MaTrepuanum 3anacu
MaTepuannuTe 3anacH ce NOCOMBAT MO UCTOPHYECKaTa UeHa. PasxoasT npH norpebiaenne/usnuceane

Ce onpejeis no cpeiHONpeTeraeH MeToA. [1pe3 TeKyUIMA neprHoa APYKECTBOTO HAMA NPHAOGHTH H M3NHCAHH
MATEPHATHH 3aMaCH.
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7K. Bsemanwmsn ( Mpuaoscenue 3 )

Baemanusra ot kinenry Ce OTpasaBaT nmo CroiHoCTTa MM 1o haxrypa, Hamanena c NPOBHIMATA 3a
ofiealenkaTa um. MpoBusua 3a obe3ueHka ce NpaBy B cnyuai, ye CbUIECTBYBa 0GEKTHBHO AOKa3aTencrso, ye

[Tapuunure cpeacrea u TIAPHTHUTE EKBHBANICHTH Ce OTYMTAT MO HCTOPHYECKA leHa. 3a 1ieanTe Ha oTveTa
338 NApUYHKA NOTOK, NapHYyHHTe CPEACTBA H NAPHYHHTE eKBMBAICHTH BKITI0MBAT apH B 6poit W no GaHkopy
CMETKH,

H. Co6cren kanuTan

(1) EMurupanure ot APYHECTBOTO aKUMH Ce Knacud HUHPAT Kato Kanwutan. [pes 2015 roauHa “Cesep Xonaunr”
A/l He e eMUTHpan HoBK aKUHH.

H. 3aemu

3aemuTe ce npusuHasar TEPBOHAYANHO A0 pasmepa Ha MoCTbneHKeTO, Ge3 aa ce BKAO9BAT pasxoauTe no
3aema. B nocnescrue saemure ce otunrar no MCTOPHYECKa LeHa,

ApyecTBoTo HaMa nonyyenn zaemu 3a TeKYIMSA nepHoI.

K. oxoan na CAYKHTeIUTe

JL. NipuanaBake Ha npuxogaure

llpuxogure ce npusnasar Ges AINBUH BBPXY A0GaBeHaTa CTOHHOCT. lpuxoaure or npogaxéu ce
PM3HABAT NpH AOCTABAHETO HAa cTokata WIH yCayrata u HeiiHOTO mpuemawde o Kynysaya, ycrnopegHo c
PEXBBP/IAHE HA ChOTBETHHTE PUCKOBE 1 H3roau. lpuxoaure oT npegocrapeny YCIYTH ce Ba3upar Ha crenexTa
Ha M3n'b/iHenue, KoATO ce onpeaens or H3MBAHEHHTE YCAVIH 10 MOMEHTa KaTo MPOUEHT OT BCHYKH ycayry,
KOWTO TpsibBa 1a 6baaT H3NBAHEHN.

M. AuBHaesTH

Ausugenrure ce NPU3HABAT BB (GHHAHCOBHTE OTYeTH Ha APYXECTBOTO B NMepHoAa, B Kolito ca
opobpenn or AKUHOHEpHTE Ha Q6o CLOPaHHe Ha ApyxecTBOTO. ITpes oTuernus HepHOS He e B3eMaHo
PELIEHHE 3a H3NNAlaHe Ha AHBHACHTH.

H. Cpasunrtennn AAHHH 32 OPEAXOHH rOAUHNM

Kbaero e neobxogumo, CPaBHUTE/HHTe JAHHM 33 NPEAXOAHM TOAHHH ca KOPHI'MpaHH, 3a ga ce
NOCTHIHE CBIOCTABUMOCT HA ZaHHHTE OT TEKYINA U PeAX01HA roOaHHa,

Yupaiaenune na $unancoBus PHCK

(1) ®akrtopu na buHancoBus puck

AefivocTTa Ha apykecteoTo e HM3/IOKEHA HA peaMua PHCKOBE, BKMIOYHTEAHO H HA edekra or
HIMEHEHHATA HA NA3aPHUTE LeHM Ha COOCTBEHHA KanHTan, usMeHeHusTa Ha UEHHTe Ha NMpeJoCcTaBaAHUTe oT
APYWECTBOTO YCAYIH M JIMXBeHuTe fApouenTH. lporpamata Ha gpysecTeoTo 33 A06po  KoprnopaTHeHo
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YNpPaB/eHHe € ChCPEeAOTOYeHA BBPXY MPOrHOIHpaHe Ha (MHAHCOBHTE nazapu M MMa 3a el Aa Hamaau
EBEHTYA/IHHTE HEBAAronpuaTHY ePeKTH BbPXY QHHAHCOBHHA PE3YATAT Ha APYKECTBOTO.

HP_V'}KECTBOTO HMa MHOMXECTBO MHBECTHIIMH B ABUIEPHH M aCOLUHHUPAHHK NpeanpHATHE, YHHTO HETHH
AKTHBH Ca H3/I0MEHH Ha PHCK MPH NPOMAHA HA TBPCEHETO Ha NPEJOCTABAHHNTE OT TAX CTOKH H VCayTri.

(2) /Inxsen puck

[TpuxoanTe Ha APYHKECTBOTO M NAPHYHUTE NOTOUH OT AEHHOCTTa My Ca B TONAMA CTETIEH 3aBHCHMH OT
HIMEHEHUATA Ha NasapHMTe NHXBEHH NpouenTH, “Cesep Xonauur’ AJl UMa 3HAYHTENHH JTHXBOHOCHH aKTHBH.
[TonnTHKaTa Ha ApyxecTBOTO € Aa NOANBLDHA NPHOJM3UTENHO eAHAKBB € NazapHuTe (GUKCHPAH MHXBEH
npouenT. KbM Kpas Ha roguuara 100 % oT 3aemMuTe ca Gunm ¢ GuKCcHpaHH TMXBEHHU NPOLEHTH,

(3) /uksupen puck

anﬂHaSﬂHBDTO ynpaBieHHe Ha JAHKBHIHWA pPHCK npeanojara noAAbpaHe Ha AOCTATHYHO KOAHYECTBO
NapHYHH CPEACTBA C Bh3MOXKHOCT 33 (bHHaHCHpElHE CNOAXOAAULO KOJTHYECTBO KPeaHTH.

(4) Onpeaensne Ha cnpaBegAnBaTa croitHoCT

CrnpaseagnuBaTta cToiHOCT Ha KOPHOPaTHBHUTE M THPryeMH UeHHW KHHKa, ce Hasnupa Ha nasapHure
UEHH K'bM araTa Ha Ganauca. [lpu onexkara Ha CNpasejNnBaTa CTOMHOCT HA AKLMHTE OT MHBECTHIHOHHUA
noprdein, ApyHKeCTBOTO H3N0A3BA MHOKECTBO METOAHW H [paBe  NpeAnoaoXKeHus, 6GasupaHu Ha
ChLUECTBYBALIIHTE NA3ZaPHH YCIOBHUA KbM JaTaTa Ha GanaHca. Ouenkara moue ga ce Gazupa Ha Apyru NoJ00HH
HHCTPYMEHTH

lpunokenus KoM puHAHCOBHA OTYET

HHpeke Ha npunoxeHnaTa KbM QHHAHCOBHA OTYET
AbAroTpaiiHu MaTepHaiHu aKTHEH
HupecTHnm

Biematus

[lapuyHu cpeacTea M NapUyHKU eKBHBANEHTH
3aabmKeHus

[Tpuxoan oT npogaxsu

Dunancosu npuxoaH

DUHAHCOBH pasxoamn

AZAMMHHCTPATUBHH PAZXOAH

Chenks cbe CBbP3aHu HLa

S = > o H S H < ST < Y-S Y S Sy
LT =}

CoréuTHa cnea gataTta Ha Ganaxca e

Hata 25.01.2016r. Coherasm

laauna Wanesa
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BAJTAHC xbm 31.12.2015 r.
Ha "Cesep Xonguur" A}

Koa| 31.12.2015 | 31.12.2014

AKTHUBU
HeTtekyuwu 376 376
WHBecTuLmm 2 374 374
AKTVBM NO OTCPOYEHM AaHBLM 2 .
Tekywn 1680 1738
BaemaHus 3 1526 1452
Mapu4Hn cpeacTea 4 154 286
OBLLO AKTUBK 2056 2114
NACKUBU

| Hetekywm 0 0
Tekyum 19 51
JagbmeHus 5 19 51
KAMWUTAN 2037 | 2063
Peructpupan kanutan 781 781
MpemunitHu pezepsu 6 6
®oHp "Pesepsed” 83 83
MNpeoLeHbYHN pe3epBy, OT KOUTO:
- Ha [IbNrocpoyHn uHBECTUUMN - B515: -
Ha JwnrotpaiiHu aktveu - 0.00. 7 7
Hatpynana MNevanba 1186 1172
Henokputa 3aryba
PesynTat o1 nepuoga -26 14
OBLLO NACUBM N KATTUTAN 2056 [ 2114

OTHET 3A NOXOAUTE 3a IV - To TpumMeceyme Ha 2015 r.
Ha "Cesep Xonaunr" AQ]

(xun.ne.)
Koa| 31.12.2015 31.12.2014

Mpuxoaun oT npoaaxéu 6
CebecTonHocT Ha npoaaxbute
BPYTHA MEYANEBA 0 0
DUHAHCOBMW NPUX0aK 7 74 100
DPUHaHCOBM pasxoam 8 -2 -2
AOMUHUCTPATHUEHK pasxoan 9 -98 -81
MEYANBA (3ATYEA) OT JEMHOCTTA -26 17
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Kopnopatusen ganbk 3
MEYANBA (3ArYBA) CNE[ OBJIAMAHE C IAHBLM -26 14
M3BbHpeaHn ctaTum 0 | 0
HETHA NEYAJIBA (3AMYBA) 3A MEPUOLA -26 14

OXOAM Ha aKuus: -0.033290653 | 0.017925736 |

OTYET 3A MAPUMHUTE NMOTOLM MO NPEKKA METO[ za IV tpumeceune

Ha 2015 T.
Ha "Cesep Xonauur" Al

(xun.ne.
31.12.2014 31.12.2014
NMAPUYHU NOTOLIM OT OCHOBHA AEWMHOCT
MocTbNNEHWUS OT KOHTPareHTH
Mnawanns KoM KoHTpareHTm -12 -11
Mnawaxns KeM nepcoHana -116 -40
Mnawaxus 3a ganbumv /Ges Kopnoparusex a-i/
Mnawanus 3a kKopnopaTMBeH AaHbkK -3 -4
Apyrv nnawanvs 3a ocHoBHaTa AeAHOCT -2 -1
HeTHu napuuHm notoum ot ocHoBHa geitHocT -132 -56
MAPWUYHM MOTOLIN OT MHBECTULIMOHHA OEWHOCT
lMokynka Ha nHBecTUUMM
Mpopaxta Ha nHBeCTUL MM
MNpegocrasequ saemu
Mony4eHun /nnateHu/ nuxsu no 2aemm 336
BbacTaHoBeHU npefocTasenu 3aemy
HeTHW napu4HKM NOTOUM OT MHBECTMLMOHHA aerHoct 0 336
 MAPUYHU NOTOUM OT ®UHAHCOBA OEWMHOCT
BaHKOBM TaKCK 1 KOMUCHOHHM
HeTHu napuynm notoum ot huHaHcoBa AeHHOCT
HanuyHocTy B HaYanoTo Ha nepuoga 286 6
HanuyHocTu B Kpas Ha nepuoaa 154 286
HeTHo yBenuyenune Ha napuumute cpeacrea -132 28@

OTYET 3A USMEHEHWUATA B KAMUTAIA 3a IV Tpumeceyue Ha 2015 I,
Ha "Cesep Xonguur" AQ]
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(xunJ&L‘
PeructpupaH | MNpemuen ]Hpeoueanen Apyru | Hatpynawna OBLLO
Kanuran peasepe pe3eps pesepsu | [Neuanba
BAJIAHC KbM 31.12.2013 T. 781 6 7 83 1172 2049
Pesynrar 3a nepuona 14 14
BAJNIAHC KbM 31,12.2014 I, 781 6 7 83 1186 2063
Pesyntar 3a nepuona -26 -26
0
BAJTAHC KbM 31.12.2015 T 781 6 7 83 1160 2037 |
—_[punoxenue 1

OTYET 3A HETEKYLUMTE AKTUBM 2a IV TpuMeceume Ha 2015 I
Ha "Cesep Xongunr" Af]

(xun.ne,)
TpaHcnopTHM
MATEPUANHU AKTUBU Crpagm pcp e,acha WHeentap | OBLLO

| 2014 roauHa
Havanuo cango 0
Mpuaocburu 0
OTtnucann
AMopTuzauun i 0
KpaiiHo canpno 0 0 0 0
Ktm 31.12.2014 r.
OT4eTHa cTOlHOCT 0 19 19
Hatpynaxa amoptusaums 0 19 19
banaHcosa cToiiHoCT 0 0 0 0
2015 roauHa
HauyanHo cango 0
MpugoButu 0
Ornucanu
AMopTuzaumun 0
KpaitHo canao 0 0 0 0
Ktm 31.12.2015 r.
OT4eTHa CTOMHOCT 0 19 19
Hartpynana amoptusayms 0 19 19
Banawcosa croiiHocT 0 0 0 0
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Mpunoxexue 2

Cnpagka 3a yyacTusaTa B Kanutanure Ha ApyxXecTsa
Ha "Cesep Xongunr" ALl

r HauwmeHoBsaHue: "BPU3" Al

Cepanuiie: p. Ceenueso

Agpec Ha ynpasneHue: Ip. Cesnueso
¥n. "CredbaH Mewee", Ne 133

Mpeamer Ha aelHocT Mpou3soacTBO 1 Thproeus ¢ namy4yHn U namydex
TUN TBKaHW W U3aenus

Ne Ha BnuceaHeto B BYJICTAT- 107005015

HanvyeH Homep: 1072001687

Paamep Ha kanutana: 107,044 akyuw c HomuHan 1 ne..

Pa3mep Ha yuacTuerto: 47,305 akuum - 44.19%

HaumeHosaHue: "HUKOM-97" Al

Cepanuue: I'p. Benuko ThpHOBO

Agpec Ha ynpaenexue: p. Benuko TbpHOBO
yn. "B.Jlescku", Ne 15

lpeamer Ha aedinoct Tbproeus Ha eapo ¢ TeYHM n razoobpazHun ropusa

Ne Ha enuceaHeTo B BYNCTAT: 104069692, Cepus HO

[anbyeH Homep: 1040019479

Paamep Ha kanurana: 375,000 akywu c HoMmuHan 1 ne.

Paamep Ha yuacTueTo. | 125,000 akuuu - 33.33%

| "Ceobona’ EAL] — lleacku | 2796 akyum - 9.32% ]

Mpunoxerue 3
B3EMAHWUA kum 31.12.2015 r.

Ha "Cesep Xonauur" Al

(e xun.ne.)
[ 31.12.2015 | 31.12.2014
BaemaHusn
Bzemanua ot knvwenTy
MNpenocTaBeru kpeauTy 884 884
| Jluxeu no npepocraeenn saemu 642 568
OBLWO 1526 1452

Kbm 31.12.2015 roauHa "CEBEP-XONAWHI™ ALl e oTnycHan kpeanwTu Ha cnegHuTe apyxecrsa
OT CBOA UHBECTULMOHEH nopTedin:

(8 nesa
[pyxecTeo Paamep
"Hukom-97" Afl, B. TupHoBO 884 230
OBLO 884 230
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Kbm 31.12.2015 roguHa “CEBEP-XONAUHI™ All nma B3emMaHWs OT NUXeW No oTIycHaTH
KpeauTu
Ha ApY>eCTBa OT CBOS WHBECTULIMOHEH NopTdein:

(e nesa)
’Epyxcec-rao Pasmep
“Hukom-97" All, B. TpHOBO 642 042
OBLO 642 042

lMpunoeHue 4
NMAPUYHU CPEOCTBA kum 31.12.2015 r.

Ha "Cesep Xonguur" AQl

(8 xun. ne.)
31.12.2015 | 31.12.2014 |
Mapu4nu cpeacrea g Bpoil 153 286
Mapwynu cpeacrea B GaHku 1
OBUWo 154 286
lMpunoxerue 5
SAOBIMKEHUA kbm 31.12.2015 .
Ha "CeBep Xonguur" Al
{8 xun. ns.)
[ | 31.12.2015 | 31.12.2014
3agbmkeHus
3aabnxeHws KbM nepcoHana 4 17
3apgvnxeHus kem CoBeTa Ha gUpeKTopuTe 5 14
SHBYHU 3a4bIMKEHUA 6 7
3afbrKeHUs KbM OCUTYPUTENHU
npeanpuaTusS 4 13
OBLO 19 51
Mpunoxerue 6

NPUXOON OT NPOLAXEM 3a IV Tpumeceune Ha 2015 r.
Ha "Cesep Xonguur" ALl

31.12.2015 | 31.12.2014 |

Mpuxogm ot npogax6u Ha yenyri
Mpuxoau oT Apyru npoaam6u

| OBLLO 0 j

lpunoxexue 7
PUHAHCOBU NMPUXOAM 3a IV Tpumeceyme Ha 2015 1.

Ha "Cesep Xonguur" Al

31.12.2015 31.12.2014
[Npuxogu ot nuxeu 74 100

MonoxuTenHn pasnukn oT onepauuu ¢
doUHaHCOBU aKTUBK

OBLLO 74 100
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lpunoxenue 8

PUHAHCOBKU PA3XOAM 3a IV Tpumeceume Ha 2015r.
Ha "CeBep Xonauur" A

31.12.2015 31.12.2014

Paaxoau 3a nuxeu 2
Opyrv cuHarcosm paaxoau 2

lMpunoerue 9

AOMUHUCTPATUBHU PA3XOOWU 3za IV Tpumeceyme Ha 2015 r.
Ha "CeBep Xonauur" A

31.12.2015 | 31.12.2014 |
Pasxoau sa Martepuanu 3 3
Pa3xoau 3a BbHLWHY YCnyri 49 34
Paaxoau aa aMopTusaymm
Pasxoau sa swanarpaxaerus 32 33
Pasxoau 3a ocuryposku 14 11
Hdpyrv pasxoau
OBLIO 98 81|

Hpuaoxcenue 10

Caesku cbe cBBp3anu Jinna
ApY)ECTBOTO HAMA KOHTPOMHM YHaCTHA, HMa 3HAYWTENHO y4acTHe B jpe M MHHOPHTapHO
yaacrue s e4no apyxectso. (Mpuaoxenue 2).

Caenkure cbe CBBP3aHM 1MUA, Ca KaKTO clensa:

1) Mpogaxou

[pes 2015 roauna APYeCTBOTO e U3BLPIIBAIO CHeAHHTE CACNKH ChC

CBBP3aHH THLE:

KtM 31.12.2015 rog. o6mara CyMa Ha OTNYCHATHTE KPEJUTH C

HaTpynsate Ha ,Hukom - 97" A/l e 884 230 ns,;

Hauwncnenure nuxsu no ropenocovenure 3deMH ca TPH JIMXBEHH

nmpoueHTH 8% u 8,5% ca croTseTHO :

- "Huxom-97" AJl - 642 042,26 nepa.

[poaaxGure KbM cBbp3anmTe NPEANPHATHSA CE H3BLPIIBAT MO NA3APHH LiEHH U VCTOBHSL.
Mpoaanture Ha ACOUMHPAHHTE NPEANPHATHH Ha “Cerep xonguur” AJl ca no lieHa pasHa Ha
cebecroiinocTTa, [Tpes otuerHus NIEPHOA APYHECTBOTO He e W3BbPLIBAT0 NPOAaRoH KhM
CB'bP3aHH NKILa.

2) Mokynkwu

2.1. Mpes3 2015 roamua APYAHECTBOTO HE € NOAVYABAND CTOKH OT CB'BP3aHH Jnlla.

2.2.Mlpe3 2015 roguua APYECTBOTO € NOAYYHIO YCAYTH OT CBbP3aHM AHLA, KAKTO Ciie(sa:
- o1 “Hukom 97" Al - TenepOHHYM yeayrH Ha ob1a croitHoct 3 035,37 18, C BKAL JUIC.
llokynkute o cabp3anuTe PEANPUATHS Ce HBBBPIIBAT 110 NA3aPHH HEHH H YCIOBHS.
[pogaxture Ha ACOLHHPAHHTE NPEANPHATHA Ha “Cesep Xonaunr” Al ca no LUeHa pagHa Ha
cebecToiHocTTA.

3) Beanarpanenue Ha CbBEeTa HAa AHPEKTopHuTe

ctp. 13 or 14
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Tpes 2015 . o61maTa cymMa Ha BB3HATPOKACHHATA HA ChBETA HA AHPEKTOPHTE Bb3/IM3a HA
39 840 n1eBa, a HMeHHO : _

l'anuuna Casoea llonosa, ECH 5505051016 - Mpenceparen na Cll- 16 800,00 5.
Ceserocnas MuTkos /loGpes, E'H 8112281427 - unen 1a C/l ot M.11/2014 - 11 520 nepa
Baus lerkosa llonosa, ETH 6003041410 - wien ua Clorm11/2014-11520 nesa

Tpunoxcerue 11
CwbuTHa cnea aarara Ha 6ananca

Hsma CBLIECTBEHH ChOHTHA HACTHIMAN MEMAY AaTaTa Ha CbCTABSIHE H CPOKa 3a M3roTeAHe Ha
FOAHUIHHA CYETOBO/EH OTHET Ha APVHKECTBOTO.

Hama cpujecrseny cuBuTna HacTbnuam MEX/Y CpOKa 33 H3rOTBAHE HA POAMIIHHUA CYETOBOJAEH e B,
OTHET Ha IPYKECTEOTO U CPOKA 33 IPHEMAHETO MY. . TR

PekoBoauTen ; W .

Taauna Wonosa

Jdara 25.01.2016 .
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