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06ma uHpopmanus

ApyxecTBoTO € y4upeaeno Ha 25.09.1996 r. kato MpusaTusauuoxen gporg "CEBEP” AJl, KoiiTo npeypeau
AeiHOCTTa CH B XONAHHT 10 THProBCcKHA 3aKOH H NPOMEHH ThprosckaTta cu dupma B “CEBEP-XO/IAMHIAL ¢
pewenre Ha O6WOTO cbGpaHHEe Ha aKUMOHEpHTe, mpoBeAeHo Ha 12.12.1997 r. [IpoMsiHaTa e BNMCAaHA B
Tbproeckua peructep Ha BTOC ¢ pewsexne ot 05.01.1998 r.

[lpeaMeTsT Ha Aeiinoct Ha “CEBEP-XOJ/IUHIA/L e: npujo6uBaHe, ynpasieHHe, OLleHKA W TpoAaxba Ha
yHacTHsi B G'bArapcku M 4yKAeCTPaHHH APYXKeCTBa; MpHA06GMBaHe, ynpaBienue ¥ Npojax6a Ha obauranum;
puHAHCHpaHe HA JAPYYKECTBA, B KOHTO XOJJMHIOBOTO APYKECTBO y4acTBa.

C I-sata _emucus akuuu ot 1996 r, B pasmep Ha 500,000,000 nesa apyxecTBoTO € MONY4YHI0
paspemenre oT KOMHCHATA NO LEHHWTE KHMXA M poHZ0BHTE 6opcH ¢ Pewenue Ne 153-11d>/18.10.1996 r. 3a
MOTBBPH/ABaHe HA NPOCHEKT 3a My6AHYHO NpejslaraHe Ha akLMK. PasMepbT Ha 3aNHCAHMA U BHECEH KAIMTaJ
KbM MOMeHTa Ha yupensisaneto e 360,660,000 nesa, ot xouto 337,084,000 nesa B MHBECTHIHOHHH JIEBA H
23,576,000 sieBa B napu.

KanuranbT € yBe/MYaBaH /JBa MbTH, 4Ype3 nyGAMYHO NpejiaraHe Ha akUMM W BEJHBNK, upes
npejsiaraHe Ha aKLHOHEPH.

3a ll-para emucus or 1997 r., B pasmep Ha 120,000,000 neBa Apy»ecTBOTO € NOMYYH/IO pa3peleHHe 0T
KomucusTa no uesHuTe KHmka 1 poHAoBHTe Goper ¢ Pemenune Ne 22-1111/31.01.1997 r. 3a NOTBbPXKAABAHE HA
NPOCIEKT 3a NyG/AMYHO NpeJ/araHe Ha akiiy. PasMepsT HA 3aNHCcaHUA M BHECEH KANMTA/ OT Ta3H eMHCHA e
14,553,000 neBa B HHBECTHLIHOHHH BOHOBE.

3a lll-rata emucusa ot 1998 r., B paamep na 105,447,000 nesa Apy*ecTBOTO € TOJIyYH/IO0 paspelleHue
oT KomuckaTa no yeHHnTe KHwKa ¥ ponaosute Gopeu ¢ Pewenue Ne 126-1111/13.08.1998 r. 3a noTBbpKAaBaHe

Ha MPOCMEKT 33 Ny6AMYHO NpeIaraHe Ha aKUHK. Pa3MepbT Ha 3aMHCaHHA M BHECEH KAMUTAJ OT TA3H eMUCHS e
105,447,000 nera B napu.

3a ll-rata emucus ot 2002 r., B pasmep Ha 300,000 neBa yBeIMUEHMETO HA KaNTHTala Ha JPYKeCTBOTO e
no peaa Ha 4i.112, an.5 ot 3MMLK ypes ny6au4Ho npepnaraHe Ha akIMK CaMO Ha akLHOHepH. Ciep, YCHeLHo
npoBejeHaTa NoAnucKa, kanurana Ha “Cesep Xonaunr” A/l 6e yeenuuen Ha 780,660 ng., ¢ Pemenue Ha BTOC oT
03.06.2002 r. EmucuaTa e BiiicaHa B perucrbpa Ha JKLK c Pewenne Ne 93-E/26.06.2002 .

O6woTo ysennyenre Ha kanurtana e ¢ 420,000.00 nesa, ot kouto 14,553.00 1eBa B MHBECTHLMOHHH
Gonose ¥ 405,447.00 nepa B napu.

Kbm 31.12.2018 roinna BHOCKHTE B Kan1Taia Ha APYXKeCTBOTO ca;
Bupose BHocku : 429,023.00 seBa - B napu
351,637. 00 sieBa - B HHBECTHLIHOHHH OOHOBE
CwvorHowenue: 54.96 % - B napu
45.04 % - B HHBECTHLIHOHHH GOHOBE

Axuuure Ha “Cesep Xonauur” A/l ca 06uKHOBeHH, Ge3HATHYHH, NOMMEHHH, C PABO HA I/1aC ¥ C HOMHHAan 1
(eann) nes. AkuuuTe AaBaT Npaso Ha raac B 06moTo cuGpanue Ha AKIHOHEPHTE, MHKBHAALIMOHHA KBOTa H
AuBueHT. AkiiniTe Ha "Cesep Xonauur” A/l ca perucTpHpaHy 3a ThproBus Ha "Buarapcka ®oxgoBa Bopca -
Codua™ A/l - Heoduumanen nasap.

ApyecTBOTO ce ynpas/isisa Ype3 e/IHOCTENEHHA CHCTEMA Ha ynipaBJ/ieHne — CbBeT Ha JupexTopure.
Ynenose Ha CbBeTa Ha AUPEKTOPHTE Ca:

1. CaBa Crosivos llonos;

2. Ceetocnae MuTkos Jlo6pes;

3. Bans llerkosa lWonosa

BpoaT Ha nepconana kbm 31.12.2018 r. e 2 yoBeKa ¢ BUCLIE HKOHOMHYECKO 06 pasoBaHue.
ApyxecTBoTo ce npeAcTaBAsBa 0T HanbanuTe HHA AupekTop CaBa CtosiHoB Llonos.

OTpacnoBaTa cTpyKTypa Ha HHBECTHUMOHHMA noprdeiin Ha "CEBEP-XOJIAMHI" A/l kbm 31.12.2018 . B
KOATO HAH-TO/IAM /sl MMa TbPrOBHATA Ha PO H NPOM3BOACTBEHATA TPOMHILIEHOCT, € CleJHATA:

.
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OTPAC/IH Pecypc Asn B %
Tsprosus Ha egpo; 350,000.00 93,84 %
[lpousBbACTEEHA TPOMHUIITEHOCT
TexkcrunHa ¥ TpuKoTaMXHa 22 980,00 6,16 %
TPOMHLLIEHOCT
061wy moprdeiin: 372 980,00 100.00

A.lpernen Ha aeiiHocTTa

“CEBEP-XOJIJAHT" A/J] e XO/IAHHTOBO APY?ECTBO N0 CMHMCbAA Ha TbProBcKus 3aKOH, NMopajH KoeTo
HE OCbLLIECTBABA MPAKO NPOHM3BO/ACTBEHA M THLProBCKa AeiHOCT, CBbp3aHa C NpefoCTaBAHETO HAa CTOKH H
yenyrn. Ilpes Texywara 2018 roguna ApyecTBOTO 3aNasH OCHOBHUTE CH TeH[JEHUHH N0 ynpapjeHHe Ha
APYMECTBaTa OT HHBECTHUHOHHHA CH NOPTdein 1 npejocTasante Ha KPeJHTH Ha ChLIHTE.

Haji-3naunmure dakropn, Bamsewm wa AeiHoctTa Ha “Cesep Xomauur” AJl e MpoMsAHaTa Ha
NA3apPHH NUXBEH NPOLEHT U ABHKEHHETO HA LeHUTe Ha PETY/HPaHKA nasap Ha UEHHM KHHXKA. 3a TekyuaTa
FOAMHA HE Ca HACTBNBANH HEOGHKHOBEHH WJIM PEAKH ChOMTHS HIH AOKYMEHTH, KOWTO CBILECTBEHO Jja ca
MOBIHANH BBPXY NPUXOAA HA JPYKeCTBOTO OT gefiHocTTa. Kato HaH-ChUECTBEHO CbOHUTHE MoXe ga ce
IOCOYH, CHAHHA Cnaji HA Na3apHHUs JIMXBEH NPOLEHT, KOETO HANOMNKH npepasriexzjaHe U NpoMsHa C Le
aKTyalH3HPaHE, HA TMXBEHHs MPOLIEHT MO OTHYCHATHTE MeXAYOHUPMEHH 3aeMH.

3a rekywara 2018 roauua APYK€CTBOTO € peanu3Hpaso cHeToBoAHa 3ary6a B pasmep Ha 63 279,77
/IEBA. KOATO €€ A'bJIKH OCHOBHO HA HAMA/Ie/INTe NPUXOAM OT MHXBH 110 N PEAOCTABEHH 3a€MH Ha ApYKCeTBa, B
KOWTO XONJHHTa HMa AAI0BO y4acTHe. CHeToBogHATA 3aryba noAsnexu Ha npeobpasysase 1o peaa Ha 3KIIO.

3a TeKyIWOTo TpHMeceyHe “CeBep Xonauur” A/l e e nonay4asan AMBHAEHTH. HayHcienuTe nuxBH 3a
nepuosa ca za 43 727 nesa, npu 43 727 nesa 3a ChliHA MEpPHOA Ha npeaxonHarta rogMHa. Hamanenuero ce
ABIDKH Ha HAMAJIEH NIUXBEH MPOLUEHT. JIMXBEHHTEe HHBA CA B ChOTBETCTEME C OCpe/iHEHHTE Na3apHH JIHXBeHH
MPOLEHTH, My6IHKYBaHH HAa HHTEPHeT CTPAHMUATA HA EHB, B paszen ,/luxsena cratucTuka”. B Tasu BPB3Ka, B
Kpas Ha 2015 rop. 6e W3BbpLIEH NOAPOBEH aHAMH3 H Ce CHII0YH QaHEKC 32 NPOMSAHA HA JIMXBEHHA NPOLEHT Ha
OTNyCHAaTHTe 3aeMH KbM Hukom 97 AJl. Ilpes 2016, 2017 u 2018 nuxeeHuTe HWBA Ce 3anasBaT, 0THOBO Cliej,
obcToeH nperaep.

CbBeTa Ha AupeKTOpHTE Ha “Cesep Xonguur” AJl, cnen o6cToitHo pasriie;/JaHe Ha pesyaTaTHTe OT
AeHHOCTTA Ha APYECTBOTO, OCHOBHHTE PHXOAM W PasXOAH ¥ KaTO MMa Npe/IBH/ 0YAKBAHUTE TEHAEHIMH Ha
Pa3BUTHE M JIMNCaTa Ha aNTePHATHBHH M3TOYHHUUM Ha npuxoan ouwe mnpes 2003 roguHa HAMOKH
PECTPHKLMOKHA NIOIMTHKA NO OTHOILEHHE HA TEKYUMTE Pa3XoH.

HsiMa chbiuecTBeHn npaBMTENCTBEHH, HKO HOMHYECKH, QHCKAIHH HTH NONMTHYECKH TPHHLHNK 1 daxTopwu,
a HAMA W HHOOPMALKMA 33 0YAKBAHW TAKHBA, KOMTO Ca OKa3anu HMAM GMXxa MOT/IM 3 OKaXaT ChLIECTBEHO
BIHAHHE BBPXY AeHHOCTTA Ha JpY)KeCTBOTO MM HHBECTHIMHTE HA MECTHUTE aKLHOHepH.

B. /InkBH T U Napuy CTBa.

(a) OCHOBHHTE H3TOYHHIH HA IMKBHAHOCT Ha APYKECTBOTO Ca pa3/ie/ieHH Ha TPH OCHOBHH MOTOKA, a
HMEHHO:

- Ilpuxoau ot nponam6u Ha yuacTus s Apyxecrsa, npHA0GHTH o BpeMe Ha [I'bpBaTa BbAHA Ha
MacoBaTa MPHBATH3ALMSL:

- IIpHX0AH OT AMBHAEHTH OT APYIKECTBA, B KOWTO “Cesep Xonanur” A/l uma yuacTus.
- Ilpuxoan ot smxBu no npegocrasenn KPEeAHTH Ha 'bILiEPHH M aCOLHHPAHH ApYIKecTBa

(6) Kem 31.12.2018 roauna “Cesep Xomauur” AJl e NpejocTaBH/l Ha JIPYKEeCTBa, B KOMTO MMa
AKLMOHEDHH y4acTHA KpeAuTH Ha obwa croinocr 901 505 jesa. llpes Tekymusa nepuos Ha rogusara Ha
Xosuura He ca Bb3CTAHOBABAHH CYMH 110 IVIaBHHIUTE, HO Ca MOJYYEHHU JINXBH B pasmep na 110 000,00 ns..
KbM MomenTa “CeBep Xonaunr” A/l e ¢ gocraThuen 060pOTeH KanHTaN 3a HACTOSILYHTE My HYX[H, a npH

dCOUHHpaHH APYyHKecTBa KPeAHTH.

(B) CBracHo CKJIIOYEHOTO OT “Cesep Xoaguur” AJl CliopasymeHue 3a obejMHsBaHe HA JOroBOpH 3a
KpeAuT ¢ “HukoM-97" A/l, Bb3cTaHOBABAHETO Ha BCHYKHTe KpeHTH Tpabea ga crane go 31.12.2018 rogHHa -

L
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T/IaBHULM W HAYHC/IEHHTE JIMXBH 32 neproAa. B kpasa Ha 2018 rog. cnopasyMeHHeTo H AOTOBOPHTE 3a KpeauT
Bs1xa OTHOBO NpepasriefaHy 1 6e onpejeneH HOB KpaeH cpok - 31.12.2019 roz. ’

(r) CbraacHo CKAKYEHUA TPHCTPaHeH Aorosop Ha 07.12.2017 r. mexzay: ,Bu Becra Xonauur" EAJ -
akuuoHep B ,BPU3" A/l B nuksuaaums; .Cesep Xonpunr" All - akuHonep B ,,BPH3" A/l B nuksuganua u ,BPU3"
A/l B NMKBHAALMA, OCHOBHMTE aKLHOHEPH OTMYCKaT BpeMeHHa ¢uHarcoBa oMol Ha JMKBHAMPALOTO Ce
APYMECTBO C LieJl 10racABaHe Ha My6/IHYHH ABPIKABHH 33/(b/DKEHUS H PEKPaTABaHe Ha H3IbJIHHTENHO Aeno.
B kauecrsoro My Ha akumonep ,Cesep Xomauur® AJl OTIyCHA 3aeM B pasmep Ha 17 275,34 JB. CbC CPOK f0

ocpebpsABaHe Ha uMymectBoTO Ha ,BPU3" A/l B sukguaanua. Mo T03m JOroBOp He ca YroBapsiHH JIUXBH H
rapaHIHH,

B. HayuHo-uscneaoBaTesicKa W pa3sBoiiHa JeHHOCT, IATEHTH U JIMLeH3H.

“CEBEP-XOJIZIUHI™ A/l He e 3aBMCHM OT MaTeHTH, JHLEHIHOHHH, QpaHYaH3MHTOBH JOroBOpH,
TBProBCKH MapKH HJIH IDYTH 06€KTH Ha MHTE/IeKTya/lHaTa COBCTBEHOCT.

APyKecTBOTO He e OCBIECTBABANO HAYYHO-H3C/Ie0BaTeNCKa H pa3sBoiiHa geiHOCT.
I'. UHpopmanus 3a TeHAEHUMATA HA Pa3BHTHE.

Hafi-anauumure HACTOALUH TEHAEHUHH B PasBUTHETO Ha ApPyH¥eCTBOTO Ca HAaCO4Y€HH KBM HnpenocraBsaHe H
noagabpixaHe Ha ,{lOﬁpH JAHXBOHOCHH KpeJHUTH Ha ABUEPHH H ACOUHHPaHH NpeEANPHATHA H MOMEHTHO CBHUBaHe
Ha BCHYKH H3/MHIUHH WK HeHaleralllu PasxojH, KaKTO H OCHI'YpsBaHe Ha A/ITEPHAaTHBHH, HEH3MOJI3BAHH J0
MOMEHTAa H3TOYHHLH Ha MPHXOAH,

CueToBOJHA NOJIMTHKA
[lo-pony cnesBa onucaHHe Ha CYETOBOAHATA MOAHTHKA [TpHI0XKeHa NPH H3TOTBAHETO Ha PUHAHCOBHSA OTYET:
A. baza 3a u3roTBsiHe Ha QUHAHCOBHUA OTYET

HaCTOHUJ,HHT d)HHaHCOB OTHET € HM3rOTBEH B CBLOTBETCTBHE HM3HWCKBAHHMATA Ha NPHETHTE OT MHHHC’I‘EPCKHH
CbBET ME!)KAyHapOﬂHH CHETOBOAHH CTAHJAPTH H [IPHETOTO NPaBMHJIO 3a OLEHKA Mo HCTOpHYEeCKa LieHa.

B. Avrorpaiinn matepuanam aktueu (JMA) (NMpuaoxkenue 1)

CrpaguTe ce npejAcTaBAT no chnpaBejiMBa cToiiHocT, Ge3 mocneasauata obe3ueHka.
Beuuku apyru gbarotpaitum MaTEPHA/IHH aKTHBH Ca Mpe/ACTaBeHH M0 WCTOPHYECKA LieHa, HaMma/leHa C
Ha4yuC/leHaTa OT NpHAOOHBAHETO HM amopTHsaumua. Kem 31.12.2017 roa. Apy}ecTBOTO He pasnosara Che
cOGCTBEH crpageH GpoHg.

YBenuuenuaTa B GanaHcoBaTa CTOHHOCT, NPOU3THYALIH OT NpPeoleHKa, Cé OTHACAT B
npeoueHbYeH peseps. HaMmaneHnus, Kouto KOMIEHCHPAT NPEJX0AHH YBEHYEHHS OTHOCHO €IHH M Cbll] AKTHB, ca
3a CMETKa Ha NPEOLUEHbLYHHA pe3eps, BCHYKH APYrH HAManeHHs ce OTHACAT B OTYeTa 3a OPHXOAM M pasXxodH.
Becsika roguna passuvkaTa B AMOpTH3alKATa, M34YHCIeHA Ha 6GasaTa Ha NpeoueHeHaTa CTOMHOCT Ha aKTHBA
(pasxoabT 3a aMOPTH3aLKA, OCOYEH B OTYETA 3a NPHUXOAM H PA3XO/H) H Ta3H Ha OCHOBATa Ha 'bPBOHAYANHATA
HCTOpHYECKa CTOHHOCT Ha aKTHBa Ce TpaHcdepupa or NpOUeHBLYHHSA pe3epB B HepasnpejesieHa neyanéa ot
NpeaxXoHH MepPHOLH.

AMOpPTH3aUHUATa Ce HaYHCAABA N0 JHHEHHHA METO/[, A0 AOCTHraHe Ha OCTaThYHaTa
CTOHHOCT Ha BCEKH aKTHB 3a ONpe/le/IeH s CPOK Ha 110/13BaHe, KaKTO C/e/Ba;
Crpagu - 25 roguHu
TpaHcnopTHH cpeAcTBa — 5 FOAHHH
OGopy/BaHe U HHBEHTAP — 7 FOJMHH

Koraro GanaHcosaTa CTOMHOCT Ha akTHBa € NO-ro/sAMa OT OYAKBAHATA Bb3CTAHOBHMA
CTOHHOCT, aKTHB'BT Ce 06e3LeHABa /0 Bb3CTAHOBHMATA CH CTOMHOCT.

[leyanbure w sary6ute or npopawba na JMA ce onpefenAT Mo OTHOLIEHHE Ha
GasaHcoBaTa CTOMHOCT M ce B3eMaT mpeABHA ipK onpejesnsHe HA pesy/aTaTa OT OCHOBHaTa AedHoct. [pu

)
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poAax6aTa Ha NPEOLeHEeHH AKTHBH CyMUTE B PEOLEHLYHHS U APYTH Pe3epBH, OTHACALLH Ce /10 Te3H AKTHBH ce
TPaHCQOPMHUpAT B HepasnpeieneHa neuanfa ot NpeAXoAHH NePHOIH.

PasxonuTe 3a mogapwixkka u pemont ce OTPA3ABAT B OTHETA 3a NPHXOAMTE M Pa3XOAMTE
3a [IePHOJIA, B KOHTO Ca M3BBpLEHH. Pa3xoguTe 32 KanuTamHH PEMOHTH Ce BK/II04BaT B 6asaHCoBaTa CTOARHOCT
Ha aKTHBa B Chyvai, 4e ce o4akBa 6bJela MKOHOMMYecka M3roJa OT aKkTHBa. KanWTaiHHTe peMoHTH ce
dMOPTH3HPAT 33 OCTATBLYHHSA HHBOT HA CBBP3AHUA C TAX AKTHE.

B. Hemarepuannm akTueM

Pasxoan, KouTo ca HechbMHeHO CEBP3AHH C MAEHTHPHUHMPYEM NPOAYKT M MMa BEPOSATHA CTONaHCKa
110/133, IPEBHIIABALIA PA3XO/IMTE 32 €/{HA FOAHHA, Ce NPH3HABAT KATO HEMATEPHAIEH AKTHE,

Pasxo,u., KOHTO yBeJIHYaBa MKOHOMHYECKaTa H3roga or KOMIIOTBPHHUTE NnporpaMHu HIH YAB/KaBa TexHUs
I'bpBOHava/eH KHBOT, ce NMpH3Haea KaTo HOAOﬁpEHHe H Ce OTYHTa B YBE/MYEHHE Ha OT4YeTHATA CTOWHOCT Ha
AKTHBA.

I'. O6e3uenka na ABJITOTPAaHHH AKTHBH

Mpu Hanuuue Ha cobbuTHs M npomMAHa B 06CTOATE/CTBA, KOWTO HH/IHKHpaT, 4e
DanaHcoBaTa CTOHHOCT Ha ABATOTPAHHMTE MaTePHAIHH M HEMATepHalHH aKTHBH € HEeBBH3CTAHOBMMA B
PAMKHTE Ha JeHHOCTTa, Ce M3BbpIIBA obe3neHka. 3ary6ara or ofeslenKa ce npusHasa 3a cyMmara, ¢ KosTo
Banancosara crofiHocT HaAXB'bPNA BB3CTAHOBHMATA, KOATO NPEACTaB/IABaA N0-BHCOKATA OT HETHATA npoaa)Ha

NapH4YHH MOTOLH.
A. HuBecruuuu/Chyvacrus ( Mpunoxenue 2 )

ApyxectBoTo knacuduumpa ceouTe HHBECTHIIHH B KallMTa/IOBH M Jb/ITOBH LIEHHU KHHKA B CNe/HHTE
KaTeropuu: UEHHH KHWXAa B oGoporen noprdein M ueHHH KHuka B HHBECTHLUHOHEH mnopTdeiin.
Knacupukanmara ce ussbpwsa ua 6asa UENTA, 33 KOATO ca NPHAOBMTH HHBECTHLHHTE. PwkoBoacTBOTO
Onpeaens KAIACHQHKAUMATA Ha MHBECTHUMHTE CH B MOMEHTA Ha NOKYNKata M pejOBHO MNpeoueHABa

lTokynkata u npopax6ara Ha MHBECTHIMK Ce MpH3HAaBa OT Aata Ha THpPrysaHe. CTORHOCTTa Ha
NpHJ0GHBaHe BKIIOYBA PasxXoAuTe Mo TpatsakuuaTa. llennure Kumka B o6oporen noprhein u yeHHure

Kanurana. CnpaBeA/iMBaTa CToHHOCT Ha HHBECTHLHHTE ce onpeaens Ha 6asa NasapHH aHHH 33 LEeHHUTE WIH Ha
0asa oueHbYHM MOgeNH Ha apuiHy noToud. Cnpasegiusara CTORHOCT Ha HEPETHCTPHPAHHUTE KanHTa/I0OBH
UCHHH KHH)KA Ce OLEHABA Ypes noKasaTenuTe HeHa/A0X0AH UK LeHa/napHyYeH noTok, MOAHDHIHPAHH C Len
Aa OTPasAT cneuHPHUYHHTE YCI0BHA Ha EMHTEHTA. OHe3H KanMTaNOBH LUEeHHH KHHIKa, 32 KOMTO He MOXe ja
ObAe HagemaHO OLieHeHa CrpaBeA/MBATA UM CTOHHOCT, Ce OLEHABAT N0 CTOHHOCT Ha Npujo6HBaHE MHHYC
obesuenka. lpu onesu KHHXKQ, KNACHOHUHPAHH KaTO LEeHHH KHMXa B HHBECTHLUHOHEH moprdeiin npw
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npo;la}xﬁa"ra HM WJIH OGBBHEHKaTa HM, HATPYTIAHHTE KOPEKLHH Ha cnpasejnuBaTa HM CTOHHOCT ce 0TpasABaT B
OTHEeTa 32 NPUXOAHUTE H PasxoAUTe KaTo neyasuba unu 3ary6a OT HHBECTHUHOHHH LUEeHHH KHHXAa.

E. MaTepua/inu 3anacu

Marepra/HuTe 3anacH ce NOCOYBAT MO UCTOPHYECKATa LeHa. PasxoabT npu noTpebaeHue/M3nHCBaHe

Ce onpeaessi no cpeAHonpererieH MeTo/. [1pes Tekywus nepHoa ApyKecTBOTO HAMA NPHAOBHTH W M3NHCAHH
MaTepHa/HH 3anacH.

K. Bzemauus ( llpunoxkenue 3 )

B3emMaHHATa OT KIHEHTH Ce OTpa3fABaT M0 CTOMHOCTTA MM O dakTypa, HaMajeHa C MPOBH3MATA 3a
obe3uenkarta uM. [IpoBu3uA 3a oGe3ueHKa ce NpaBH B CNy4aM, 4e CbleCTBYBa 0GEKTHBHO JOKA3aTE/CTBO, Ye
APYKECTBOTO HAMA /@ 6bAe B CHCTOSHHE J1a ChEEpe BCHUKH JBIIKHMH CYyMH, CBIJIACHO 'bPBOHAYAHHTE YCI0BHA
10 OTHOLIEHHE HA CBLOTBETHMA pa3yer. Cymara Ha o6e3ueHKaTa e pa3/HKaTa Mexay 6anaHcoeata M
B'b3CTAHOBHMA CTOWHOCT, KOATO NMpe/CTaB/iAaBa HACTOSAIATA CTOMHOCT Ha MapyUYHHTE MOTOLH 32 CXOJHH KIIHEHTH.

3. [lapM4HHM CPeACTBa M NAPUYHH EKBHBAJICHTH ( Mpunoxenue 4 )

[lapuuHHTE CpPE/ICTBA M NAPHYHHTE eKBHBAIEHTH CE OTYHTAT 110 MCTOpPHYECKa LieHa. 3a [[eJIMTe Ha 0T4YeTa
3 MAPHIHUA MOTOK, NAPHIHHTE CPE/ICTBA H NApPHYHMTE eKBHBAJEHTH BK/AIOMBAT MapH B GPO H M0 GaHKOBH
CMETKH,

H. CobcTBeH kanuTan

(1) EMuTHpaHHTE OT APYXECTBOTO AKLHH Ce Knacuduumpar karo kanutai. Mpes 2018 roguna “Cesep Xonauur”
A/l He € eMHTHPAJ HOBH aKI[HH.

H. 3aemu

3aemuTe ce [IPH3HaBaT NM'bPBOHaYaaHO [0 pasMepa Ha nocTbiIeHHeTo, 6e3 Aa Ce BK/IKYBAT pasXxojHuTe [0
3aema. B NoCAeJCTBHE 3aeMHTE Ce OTYMTAT No HCTOPHYECKa LeHa.

AApy*ecTBOTO HAMA NMOJTYYEHH 3aeMH 32 TEKYILHA IePHO,

K. loxoan Ha cayxurenure

Apy»ecTBOTO M3NNalA BHOCKH N0 ALPHABHO MAM YaCTHO ynpasasgBaHH MEHCHOHHOOCHTYPHTE/HH
$onaoBe Ha 3aAB/IKATENHA M 06POBONHA Gasa. Ciea KaTo BEe/JIHBXK Ca M3MJIaTEeHH, KOMIIAHUATA HAMa MoBeye
3a/'b/UKEHHA 3a N1auaxe. TeKyluTe BHOCKM 06pa3yBaT HETHUTE MepPUOAHYHH PasXoau 3a rOAHHATA, B KOATO
C€ ABIKAT H KaTO TaKHBa Ce BKAIOYBAT B pasxoAuTe 3a nepconana. [lpes 2018 roguna B CTpYKTypaTa Ha
APYHECTBOTO ca paboThiu 2 Hosexa ¢ Bucire ukonomuuecko o6pazosanue.

JI. llpusHaBaHe HA NPUXOAUTE

llpuxoaure ce npusHasaT Ge3 JaHBUM BLPXY A06aBEHaTa CTOMHOCT. [IpuxoauTe OT npopambH ce
MPU3HABAT NpPH JOCTaBAHETO HA CTOKATa MAHM yC/AyraTa M HeilHOTO npHeMaHe OT KymyBaya, yCropeaHo ¢
NPEXBBP/AHE HA CEOTBETHUTE PUCKOBE M H3roAu. [IpHX0HTe OT NpeAOCTaBeHH YCIYTH Ce ba3uparT Ha CTeneHTa
Ha M3MBIAHEHHE, KOATO Ce OrpeAess OT M3NBAHEHHTE YCAYTH [0 MOMEHTa KAaTo MPOUEHT OT BCHYKH YCAYTH,
KOHTO TpaAbBa Aa 6'bAaT H3MbJIHEHH.

M. AuBuaeHTH

AuBHAEHTHTE Ce NPH3HABAT BBLE GHHAHCOBHTE OTYETH Ha APYKECTBOTO B MEpHOAa, B KOHTO ca
0/106peHH OT akuuoHepute Ha O6WO CchOpaHHe Ha ApyxecTBOTO. [lpe3 oTYeTHHA NEepHoJ, He e B3eMaHo
pelleHHe 3a H3MN/IAlaHe Ha JHBHAEHTH. o

H. CpaBHuTeHHM faHHH 32 NpeaxoaHu roAHHNA

Kbaero e Heo6XoAHMMO, cCpasHMTeNHUTe AaHHM 3a NPeJXOJHH TOJHMHH Ca KOPHIHpaHHW, 3a Aa ce
MIOCTHIHE CBNIOCTABHMOCT Ha JJAHHHTE OT TEKYILA U NPeIX0AHA rojiHHa.

.
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YnpassieHHe HAa QMHAHCOBUS PHUCK

(1) @axTopu Ha QMHAHCOBHSA PUCK

JledHoCTTa Ha ApYXECTBOTO € M3/NIOKEeHAa HA peJHLa PHCKOBE, BKJIOYMTENHO M Ha epekTa OT
H3MEHEHHATA HA Ma3aPHHUTE LleHH HAa COOCTBEHHS KAaNMTAa/, N3MEHEHHATA HA LEHUTE Ha NpPEeJOCTABAHUTE OT
ApPYeCTBOTO YC/IYrH W JIMXBEHWTE NpoueHTH. [lporpamMaTta Ha APYXecTBOTO 3a J06po KOPNOPaTHBHO
yrnpaB/ieHHE e ChCPef0TOYeHa BBLPXY NPOrHO3MpaHe HAa (UHAHCOBHTE Mazapd M HMa 3a lea jJa HaMaid
€BeHTYa/IHUTe HeGIaronpHATHH edeKTH BbpXy QHHAHCOBHA PE3YJITAT HA APYIKECTBOTO.

ﬂDY)KECTBOTO HMa MHOXECTBO HHBECTHLHH B ABLIEPHH H acCOLHHPaAHH NpeanpHATHA, YHHTO HETHH
AKTHBH Ca H3JIO}KE€HH Ha PHCK [NPH NMPOMAHA HA T'hbPCEHETO HA NPeJOCTABAHHUTE OT THAX CTOKH H ycayru.

(2) JInxBen puck

[IpuxoauTe HA APYHECTBOTO M NAPHUYHUTE NOTOUM OT AEHHOCTTA MY Ca B roJiAMa CTENeH 3aBHCHMH 0T
H3MEHEHHATA Ha NMasapHUTE JHXBEHH npoueHTH. “Cepep Xonauur” AJl HMa 3HAYHTENHH JIMXBOHOCHH AKTHBH.
llonuTHKaTa Ha APYKECTBOTO € Ja MOAABPKA NPUOAM3HTENHO eAHAKBB € NasapHuUTe QUKCHPaH JMXBEH
npoueHT. K'bM Kpas Ha roguHarta 100 % ot 3aemuTe ca 6MaM ¢ QUKCHPaHH IMXBEHH MPOIEHTH.

(3) JlukBugeH puck

[lpeanasnuBoTO ynpapieHude Ha NMKBMAHMA PHCK MNpeAnosara NoAAbpXaHe Ha JOCTATHYHO KOJHYECTBO
NapHYHH CPeACTBA C BB3MOMHOCT 38 YHHAHCHPAHE C TOAXO/AAII0 KOJIHYECTBO KPE/HUTH.

(4) OnpejensaHe HA cipaBejJ/IMBaTAa CTOMHOCT

CnpaBejnuBaTa CTOHHOCT HA KOPNOPAaTHBHHTE W ThPryeMH LUEHHH KHMXa, ce Gasupa Ha masapHHTE
LeHH KbM aaTara Ha GanaHca. [Ipu onenkaTa Ha cnpaBej/iMBaTa CTOHHOCT Ha AKIIMMTE OT MHBECTHLHOHHHA
nopTeia, APYKECTBOTO H3NOJA3BA MHOXKECTBO METOAHW W NpaBH MpPeANONOXKeHHs, 6Ga3upaHu Ha

CbUIECTBYBAILHTE Na3apHH YCI0BMA KbM jaTaTa Ha 6anadca. Ouenkara Moxe Aa ce 6asupa Ha Apyru Noao6HH
HHCTPYMEHTH

Mpunoxenus KbM GUHAHCOBHA OTYET

HHpexc Ha NpHAOKEHHATA KbM QHHAHCOBHA OTYET
1 AbaroTpailHu MaTepHaliHH aKTHBH
HHBecTHIIHH

BaemaHus

[Tapu4yHHM cpeACTBa M NAPHYHY eKBUBANEHTH
3aabiaKeHus

[puxoau oT npoaaxou

DPUHAHCOBH MPUXOAH

@uHaHCOBH pa3xou

O 00 N Oy 1w

AJMHHHCTPATHBHH PasxoH

10 Cnenku ¢bc CBbp3aHH JHLA
11 CobuTHa cnep AaTaTa Ha Ganaxca
Jara 21.01.2019 r. CweraBuren
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Ipunoycenue 10

Caenku cbc CBBpP3aHM ATHLA

Apy®ecTBOTO HAMa KOHTPOJHM YYACTHH, MMa 3HAYHTENHO ydacTue B JiBe JApyXKecTsa.
(Mpunoxcenue 2).

CaenkuTe Cbe CBBLP3aHHM JIHLA, Ca KAKTO C/ie/iBa:

1) Npogaxén

[lpes 2018 roguHa ApyxecTBOTO e H3B'bPLUBAIO CAEAHHUTE CAEJIKH ChC
CB'bp3aHH JIHIA;

1.1. Kbm 31.12.2018 rog. o6waTa cyma Ha OTNYCHATHTE KPEJHTH C
HaTpynBaHe Ha ,Hukom - 97" A/l e 884 230 s15.;

Hauucnenure 1uxeu no ropenocoyeHure 3aeMu ca NPH IHXBEHH
NPoOueHTH 5% ca CbOTBETHO :

- "Hukom-97" All - 654 192,70 nesa.

1.2. KbM 31.12.2017 roa. e oTnycHaT KpeAnT Ha .Bpus” A/l B
JHKAHAALHA B pasMep Ha 17 275 neBa.

[IpoaaxGuTe KbM CBbp3aHUTe MPEANPHATHSA CE H3BBPIIBAT I10 NA3aPHHU LeHH H YCIOBHS.
[Ipoaax6uTe Ha acouuupanuTe npeAnpuATHaA Ha “Cesep xoaaunar” A/l ca no neHa pasHa Ha
cebecroitHocrTa. [Ipes oTyeTHHA nepHos APYECTBOTO HE € H3BBbPUIBANO NPOADKOH KbM
CBbP3aHH NHIa.

2) Nokynku .
2.1.Tlpes 2018 roauHa ApYKeCTBOTO He e MoJy4aBalo CTOKH OT CB'bP3aHH AHLA.
2.2.Tlpes 2018 roguHa Apy*ecTBOTO He e NOAYyYaBas0 yCnyry OT CBbP3aHH JIMLA.

[Tokynkure oT cCBbp3aHHUTe NPeANPHATHS Ce M3BBPLIBAT 110 Na3apHH LIEHH H YCAOBHSL
[TpopaxGuTe Ha acouuHpaHuTe NpeANpPHATHS Ha “Cesep Xonauur” A/l ca no iiena pasHa Ha
cebecTOHHOCTTA.

3) Brauarpaxkenue Ha chBeTa Ha AMPEKTOPHTE

Mpes 2018 r. o6wara cyMa Ha Bb3HArPaK/AEHHATA HA ChBETA Ha AHPEKTOpPHTE B'b3/H3a Ha
42 240 nepa, a UMEHHO :

Casa Crosinos Lllonos - lMpeacesaten Ha CA-19 200 nB..

CeeTocnaB MUTKOB Ho6pes - winen Ha C/1- 11 520 nepa

Baus letkosa Llonosa - unen va CJI- 11 520 sesa

lpusaoscenue 11
Cu6uTHA cej gaTaTa Ha 6anaHca

Hama CbLUECTBEHH CHOMTHA HACTHLNHAM MEN/Y JaTaTa Ha CbCTaBAHE H CpOKa 3a H3TOTBAHE Ha
FOAHUIHHA CHETOBOJEH OTYET Ha APYHKeCTBOTO.

Hama chilecTBeHn ChOUTHA HACTBIHIAN MeX/y CPOKa 33 M3rOTBAHE Ha FOJIMILHHA CYeTOBO/EH
OTHET Ha APYXXECTBOTO H CPOKA 3a IPHEMAHETO MY,

MJarta 21.01.2019 r. CwecraBuTEN

ctp. 8 o1 8



