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06ma undopmanus

ApyxecTBOTO € y4peaeto Ha 25.09.1996 r. kato [IpuBaTH3aLHOHEH doun "CEBEP” A/, koiiTo npeypeau
AeitHoCTTa CH B XOAAHHT 110 THProBCKKA 3aKOH M IPOMEHH Thproeckara cu ¢upma B “CEBEP-XOJIZJUHIAJ ¢
pewenxe Ha O6u0TO ChbbpaHHMe Ha aKMOHepWTe, npoBefeHo Ha 12.12.1997 r. [lpomaAHaTa e BnMcaHa B
TBProBCcKus perucTbp Ha BTOC ¢ pewenne ot 05.01.1998 .

lpeameTsT Ha AefiHocT Ha “CEBEP-XOJIAMHIA/l e: npuao6Hsane, ynpaBieHHe, OLieHKa H npojaxba Ha
y4acTHa B 6B/TAPCKH H YYXIECTPaHHH JPYKeCTBa; NpHAOGHBaHE, ynpaBieHHe H npoaaxba Ha 06aHraHy;
$uHaHCHpaHe Ha APYXECTBA, B KOUTO XONAHHTOBOTO APYIKECTBO Y4aCTEA.

C I-eara emucua akyuu or 1996 r, B pasmep wa 500,000,000 nesa APYHECTBOTO € MOAYYHIIO
paspeienie oT KOMHCHATA MO LIEHHHTE KHWXKA M (OHLOBHTE 6opcu ¢ Pewenue Ne 153-119/18.10.1996 r. 3a
NOTEBPK/AABAHE HA NPOCNEKT 32 NyGJMYHO NpeAiaraHe Ha akiuu. PasMepbT Ha 3aMTMCAHKA M BHECEH KanHTa
KBM MOMEHTa Ha yupeaasaHeTo e 360,660,000 nepa, ot kouto 337,084,000 neBa B HHBECTHILHOHHH /IeBa H
23,576,000 nesa B napH.

Kanuranst e yBE€/NH4YaBaH JBa I'bTH, 4pes nyﬁnuqﬂo npepnaraHe Ha akUMH H BeJHDBIK, ype3
npejanaraHe Ha aK[[HOHEPH.

3all-pata emucus ot 1997 r., B pasmep Ha 120,000,000 nesa JAPYHECTBOTO € MOJIY4YHJIO pa3pelieHHe OT
KomucuATa N0 eHHHTE KHIDKa U GOHAOBHTE 6opcu ¢ Pemwenne Ne 22-1111/31.01.1997 r. 3a MOTBbPXKJABaHE Ha
NPOCNEKT 32 Ny6JAHYHO Npej/araHe Ha aKUHH. PasMepsbT HA 3aNMHCAHMA M BHECEH KANMTAM OT TA3H eMHCHS e
14,553,000 neBa B HHBECTHLIHOHHH GOHOBE.

3a Ill-tata emucus ot 1998 r., B pasmep Ha 105,447,000 nesa APYHECTBOTO € NOJIYYHJIO pa3pelieHHe
oT KoMHCHSAITa 110 LIeHHHTE KHHXA H GoHA0BUTe 6opcH ¢ Pewenue Ne 126-1111/13.08.1998 r. 3a noTBbpXxaaBane

Ha NPOCNEKT 3a NyGAHYHO Npe/iaraHe Ha aKi{MH. PasMepsT Ha 3aMHCAHHA M BHECEH KANMTAJ OT Ta3d EMHCHS 6
105,447,000 sieBa B napm.

3all-rata emucus ot 2002 r., B pasamep Ha 300,000 nesa YBeJHYEHHETO Ha KalKTaa Ha APYXKeCcTBOTO €
no peja Ha 4un.112, an.5 ot 3MMLUK upes ny6nuuHo npeanaraHe Ha aKiMH caMo Ha akuHoHepH. Cnep ycrnewHo
NpoBeJ€HaTa NOAMKCKA, KanuTazna Ha “Cesep Xonguur” A/l 6e ysenuuen va 780,660 1., ¢ Pemenne Ha BTOC oT
03.06.2002 r. EmucusTa € BnMcaHa B peructspa Ha JIKLK c Peluenne N2 93-E/26.06.2002 .

06uoTo yBennyeHHe Ha KanuTana e ¢ 420,000.00 neBa, 0T KOHTO 14,553.00 1eBa B HHBECTHLIHOHHH
6oHoBe H 405,447.00 sieBa B napw.

KbMm 21.12.2017 ropuna BHOCKHTE B KaNKHTANA HA APY*eCcTBOTO ca:
Buaose BHocku : 429,023.00 sesa - B napu
351,637. 00 neBa — B MHBECTHIIMOHHH GOHOBE
CroTHowenne: 54.96 % - B napu
45.04 % - B MHBECTHUHOHHK 6OHOBE

Axuuute Ha “Cesep Xonguur” A/l ca 06HKHOBEHH, 6e3HAIMYHY, NOMMEHHH, C IPaBO Ha r1ac | ¢ HoMHHAan 1
(eann) nes. AkuunTe AaBaT Npaso Ha raac B 06uOTO CbOpaHHe Ha aKlHOHEepPHTE, THKBUAAIHOHHA KBOTA H
AHBHJEHT. AKilMHuTe Ha "CeBep Xonguur” A/l ca PECHCTPHPaHH 3a TbproBus Ha "Bbarapcka Pongosa Bopca -
Codua“ A/l - HeopHuHanen nasap.

ApyKecTBOTO ce ynpapasABa Ypes eJHOCTENeHHa CHCTeMa Ha ynpasneHue — CbBeT Ha JlupeKkropuTe.
YUneHose Ha CbBeTa Ha AHPEKTOPHUTE ca:
1. Tanuna Croanosa llonosa - a0 29.12.2017, cnep nposejeHo u3sbHpeaHo OCA, npeaceaaren va C/l 1
npe/cTaBAABaLY ApYXecTBOTO € r-H CaBa Crosros lllonos:
2, Cetocnas MuTkoB [lo6pes;
3. Baus lleTkosa lllonosa

BposT Ha nepcoxana kbM 31.12.2017 r. e 2 yoBeKa c BHCLIE HKOHOMHYECKO obpa3oBaHHe.
ApyxecTBoTo ce npeAcTasaasa ot U3anbaHUTENHHA AupekTop Casa CtosiHoB llonos.

crp. 2019



»Ceaep Xondunuz" AN

Mesxcduner Punancoe Omuem wom 31.12.2017 200,

OrpacioBaTa CTPYKTypa Ha MHBECTHUHOHHHS noprdeiin va “CEBEP-XOJIIMHT” A/l kbm 31.12.2017 r. B
KOATO HaH-TOJIAM /1Al HMAa ThPrOBHATA Ha €/pO H NPOM3BO/JCTBEHATA NPOMHULLIEHOCT, € C/IeJHATA:

OTPAC/IH Pecypc AsanB %
Toprosus Ha eapo; 350,000.00 93,84 %
[1poH3BBACTBEHA IPOMHIIIEHOCT
TexcrunHa M TpHKOTaXCHa 22 980,00 6,16 %
NPOMHULIEHOCT
061 noprdeiin: 372 980,00 100.00

A. llpernes Ha aeiiHocTTa

“CEBEP-XOJIJUHI™ A/l e xonauHroBo APYXECTBO 110 CMHCB/Ia HAa THProBCKMS 3aKOH, NOPafH KOETo
HE OCBHILECTBABA MPAKO NMPOM3BO/ICTBEHA W THProBCKA AEHHOCT, CBbp3aHa C MPEJOCTABAHETO HA CTOKH H
yenyr. Ilpes Tekymara 2016 roauua APYMECTBOTO 3anasn OCHOBHWTE CH TEHJEHIHH N0 yMNpaBjeHHe Ha
APYeCTBaTa OT HHBECTHLHOHHMSA CH NOPTeiin u npegocTapaHe Ha KDEJIHTH Ha ChIHTE.

Haii-3nauumuTe daktopu, Bausiewy Ha AeitHocTTa Ha “Ceep Xonaunr” AJl e NpoMsHaTa Ha
Na33apHHsA THXBEH NPOLEHT H JABHXKEHMETO Ha IeHHTe Ha PEry/IMpaHHs nasap Ha UeHHH KHHXKa. 3a Tekyuara
FOAHMHA He Ca HACTBNBAIH HEOOHKHOBEHH WM PeAKH ChOUTHS HJIH AOKYMEHTH, KOHTO CBILECTBEHO Aa ca
MOB/HANH BBPXYy NMpPHX0AAa Ha APYXECTBOTO OT AelHocTTa. Kato HaH-CBLIECTBEHO CHOHTHE MOXKe Aa ce
TIOCOYH, CHIIHHA CNa/i Ha NAa3apHHsA JIMXBEH MPOLEHT, KOETO HAMOXKH npepasriexaaHe M MPOMAHA C Len
AKTya/IH3HPAHE, HAa IHXBEHHS NPOLEHT M0 OTMYCHATHTE MEXAYPHPMEHH 3aeMH.

3a Tekywara 2017 roguHa ApyKecTBOTO e PEaJIH3Upano c4eToBOAHA 3aryba B pasmep Ha 49 624,86
/IEBA. KOATO Ce AB/KH OCHOBHO Ha HaMaJsie/IuTe NPUXOAH OT JHXBH 110 [Ipe/lOCTaBEHH 3a€MH Ha JPYXKCETBa, B
KOHTO XOJIAHHra HMa /1080 yyacTHe. CueToBOAHATA 3ary6a noanexu Ha npeo6pasysase no peaa Ha 3KI10.

3a TeKyL0TO TpHMeceyHe “Cesep Xonguur” A/l He e nony4yasan AUBHAEHTH. HauKMc/ieHUTe UXBH 33
nepxopa ca 3a 43 727 nesa, npu 43 848,16 nepa 3a Chll{Hs NEPHOJ, Ha NpeaxoaHaTa roguna. Hamanenuerto ce
AB/DKH HA HAMAJIEH JIMXBEH MPOUEHT. /INXBEHUTE HHBA Ca B ChOTBETCTBHE C OCpeAHEHHTE Ma3apHH JIHXBEHH
NPOUEHTH, My6NMKYBaHH HAa MHTEPHeT CTpaHMuaTa Ha BHB, B pasgen ,JIuxseHa craTucruxa”. B Tasu BPB3Ka, B
Kpas Ha 2015 roa. 6e u3BbpLIEH NMOAPOGEH AHANHS M Ce CIITIOYH aHEKC 32 NPOMAHA Ha JIMXBEHHA NPOLEHT Ha
OTnyCHaTHTe 3aeMu KkbM ,Hukom 97“ A/l Mpes 2016 u 2017 /IMXBEHWTE HHBA Ce 3ala3BaT, OTHOBO clej
o6cToeH npernes,

CbBera Ha AupeKkTOpHTE Ha “Cesep Xonpuur” AJl, cnen o6cToiiHO pasriexjaHe Ha pe3yaTaTHTe OT
AEHHOCTTa Ha JIPYXeCTBOTO, OCHOBHHTE THIPHXO/IM H PasXOAH M KaTO MMA NpPeBHJ OYaKBAHHTE TeHACHIMH Ha
PasBHTHE M JIHNCATa HA aNTePHATHBHH M3TOMHMIH Ha npuxoau ouwe npe3 2003 roguHa HANOKH
PECTPHKIHOHHA IO/IHTHKA N0 OTHOLIEHHE HA TEKYILIHTE PasXO/H.

HsaMa cbuecrsenn npasurencTeesn, HKOHOMHYECKH, QHCKANHH WK NOJIHTHYE CKH IPHHLMIH 1 dakTopu,
a HAMa ¥ WHOOPMALMA 3a OYAKBAHM TAKMBA, KOMTO Ca OKA3aMM WM GHxa MOTIH Ja OKaXaT ChIEeCTBEHO
BIIMAHHE BBPXY ACHHOCTTA Ha [IPY)KECTBOTO MM HHBECTHLMHMTE HAa MECTHHTE AKLHOHEpH,

B. JInk [ YHH

(a) OcHoBHHTE M3TOYHMIM Ha JTHKBHAHOCT HA APYXECTBOTO Ca pa3/ie/IeHH Ha TPH OCHOBHH MOTOKa, a
HMEHHO:
- Ilpuxoau oT npogax6u Ha yHacTusi B Apy»ecTsa, npuA06HTH N0 Bpeme Ha [TbpBaTa Bb/iHA Ha
MacoBaTa NpHBaTH3aLHA;
- [lpuxoau or guBMAEHTH OT Apy#ecTsa, B KouTo “Cesep Xonauur” AJl uma Y4acTHs.
- Ilpuxoau oT IHXBH no mpegocTaBeny KDE/IMTH Ha I'bLePHH K aCOIHHPAHH APYXKeCcTBa

(6) Kem 31.12.2017 roguna “Cesep Xonguur" Al e NpefOCTaBH/I Ha JAPYXECTBa, B KOHUTO HMa
aKLMOHEPHH y4acTus KpeAMTH Ha obia croifsoct 901 505 aesa, lpes Texkywmus nepwos Ha rojHHaTa Ha
XOJIAHHra He Ca Bb3CTAHOBABAHU CYMH N0 IMAaBHHUHTE, HO Ca MOJy4YeHH JTHXBH B pasamep Ha 9 151,70 nB.. KeM

i

MomenTa “Cesep Xonpuur” Al e ¢ jocTaTeyeH 060pOTeH KanHuTan 3a HACTOALMTE MY HYXOH, a TpH

ACOLHHPAHH [IPYKeCTBa KPEJHTH.
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(8) CwraacHo cxmoyesorto ot “Cesep Xonguur” A/l CnopasymeHHe 3a obejjHHABaHe Ha AOTOBOPH 3a
KpeauT ¢ "Hukom-97" AJ], BL3CTAHOBABAHETO HAa BCHYKHTE KPEJHTH TpabBa aa crame g0 31.12.2017 rofHHa -
FJTAaBHHLUH W HAYHCAEHHWTEe JTMXBH 3a nepuoaa. B kpaa ua 2017 rog, CropasyMeHHeTO U JOrOBOPHTE 3a KpeauT
6s1xa OTHOBO Npepasriesaly u Ge Onpeje/ieH HOB KpaeH cpok — 31.12.2018 roj.

(r) CvraacHo cknoueHus TPHCTpaHeH Aoroeop Ha 07.12.2017 r. Mexay: ,Bu Becra Xoagunr” EAJ] -
aKuxoHep B ,BPH3" A/l B aukBuaanus; ~Cesep Xonguur® AJl - aKuuonep B ,BPHU3" A/l B nuksupauns u ,BPU3"
Al B NTHKBHAAUMA, OCHOBHHTE AKLHMOHEPH OTNYCKAT BPeMeHHa (pHHAHCOBa NOMOL| Ha JIMKBUAHPALIOTO ce
APYKECTBO C Le/l moracsiBaHe Ha Ny6GAHYHK ABPXABHH 33Jb/IKEHHUSA M NPEKPaTABAHE HA H3IBHHTENHO Aeno.
B KayecTBOoTO My Ha akunonep ,Cesep Xonauur* AJ] OTnyCHa 3aeM B pasmep Ha 17 275,34 aB. cbe CpOK [0
ocpebpsiBaHe Ha MMYILECTBOTO Ha »BPHA3" A/l B nukaupauus. Mo To3u AOrOBOpP He Ca yroBapsiHH JIMXBH H
rapaHiHH.

B. HayuHo-u3cneaoBarencka H pa3BoOiHA JeHHOCT, IaTeHTH U JIMLEeH3H.
“CEBEP-X0JIJUHT AJl He e 3aBHCHM oOT NaTEHTH, JHLEH3HOHHH, GpaH4YaH3HHIOBH JOroBOpH,

THProOBCKH MapKH H/IH ApYry 06eKTH Ha HHTe/NIeKTyasHaTa COGCTBEHOCT.
AApyecTBoTO He e OChIECTBABAIO Hay4HO-H3C/Iel0BaTe/ICKa H Pa3BOiHa e HHOCT.,

I. Mapopmanus 3a TengenyusaTa Ha pasBuTHE.

CyeToBOAHA NO/IMTHKA

HO'AOJ'IY C/lieaBa OnUCcaHue Ha CHYEeTOBOAHATA NOJIUTHKA NpHI0XKEeHa NPH H3TOTBAHETO Ha d)HHaHCOBHﬂ OTYeT:

A. Basa 3a H3roTBsiHe Ha ¢$unaHCOBHA OTYET

Hacromuna’r quchos OTYeT e M3TOTBEeH B CbOTBETCTBHE M3MCKBAHHATA Ha NpHeTHTe oT MHHHC‘TEDCKHH
CbBET ME)KAyHapD}J,HH CHeTOBOJHH CTaHJapTH H [IPHEeTOTO NMpaBHJIO 3a OLleHKa nmo HCTOpHYeCKa LieHa.

B. AbaroTpaiinn MaTepuannn akTuey (AMA) (Mpasoxenue 1)

Crpagure ce mpeactasaT no ChpaBeAnMBa CTOHHOCT, 6e3 mocneapawara obesLeHKa.
Beuuku gpyru amarorpaiinm MaTEpHalIHH aKTHBH Ca MNpe/ACTaBeHH MO HCTOpHYeCKa LleHa, HaMmaJleHa ¢
Ha4HcClieHaTa OT NpHA0GHBAHETO HM amopTH3auua. Kem 31.12.2017 rog. ApyxecTBoTO He pasnonara cbe
cobCcTBeH crpajes Gpoua.

TPeX0/IHH MEPHOH.

AMOpTH3aUHATa ce HaYHCAABA MO JMHHEHHHUS METO/ JI0 JOCTHraHe Ha ocTaTbYyHaTa
CTOMHOCT Ha BCEKH aKTHB 3a ONMpeAeNneHus CPOK Ha Mo/I3BaHe, KAKTO C/le/Ba:
Crpagu - 25 roguuu
TpaucnopThu cpescrsa - 5 TOAHHH
O6opyasane u HHBEHTap - 7 rOJHHH

KoraTo GanancoBata croiinocr Ha aKTHBa e MO-roJiAMa OT O4YaKBaHATa BBb3CTaHOBHMA
CTOHHOCT, AKTHB'BT Ce 06e3LeHsBa 210 Bb3CTAHOBUMATA CH CTOHHOCT.
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lewan6ure u sary6ure or npopaxGa Ha JIMA ce onpezensT no OTHOLUEHHE Ha
CT W Ce B3eMaT npeABHJ NpH ONpejensiHe Ha PE3y/TaTa OT OCHOBHaTa AeiiHoct. [pw
npojax6aTa Ha NPeoLeHeHH aKTHBH CYMHTE B PEOUEHBYHHA H APYTrH PE3EPBH, OTHACALLM Ce 210 TE3H aKTHBH ce
TPaHCHOPMHpaAT B HepasnpesiesieHa neyanba or NpeAX0oHH NEPHOAH.

Ha aKTHBa B CayyaH, ye ce O4YakKBa G'bgel.ua HKOHOMHYecKa H3roJla OT aKTHBa. Kal'lHTaJ'.[HHTe PEMOHTH ce
aMOPTH3HPAT 32 OCTATBYHHSA KHBOT Ha CBBP3aHHA C TAX AKTHB.

B. Hematepuanuu aktusu

PBBXO,E[H, KOHTO Ca HeCHLMHEHO CBBbP3aHH C HAEHTH(])HHHPYEM NpOAYKT H MMa BEPOATHA CTOMNAaHCKa
M0a3a, npeBHILaBaLlA pPasxoauTe 3a e/Ha FOAHHA, Cé MpHU3HAaBaT KaTo HEMaTepPHAJIEH aKTHB.
P33X0,H, KOHTO yBenn4yaBsa HKOHOMHMYECKaTa H3roga or KOMIKOTBPHHTE HpOrpaMH WAH yo'b/KaBa TEeXHHS
I'bPBOHAYa/IEH XHBOT, ce NMpH3HaBa KaTo no,qoﬁpeuue H Cé OTYHTA B YBeJIHYEHHE Ha OT4YeTHATa CTOHHOCT Ha

A. HuBecrunmuu/Cryyacrus ( Mpunoxenne 2 )

ApyxecTBoTo KnacuduLKpa cBOHTE MHBECTHUHH B KallATAJIOBH U [b/ITOBH LEHHH KHHXKa B CleHHuTe
KaTeropuu: UeHHH KHMXA B 0GOpOTeH noprdeis H UEHHH KHHXA B MHBECTHUHOHEH noprdeiin
Knacupukanmsra ce uspbpuwsa na 6asa UE/ITa, 32 KOATO ca NMPHAOGHTH MHBECTHUMMTE, PbroBoacTBOTO
onpeAens KIaCHQHKAUMATA Ha MHBECTHLUMHTE CH B MOMEHTa HAa MOKYNKata M peJOBHO NpeoLeHsABa
Npe/iHa3HAYeHHETO MM. MHBECTHIHH, KOHTO ca NpUAOGHTH 3a Ja reHepHpaT neyanbu o KpPaTKOCDPOYHH

HuBecTuuHHuTE, npHAOGHTH C HAMEpEeHHe /ia ce AbPKAT 3a HeonpejeneH NepHOZ OT BpeMe, KOMTO MOrar ja
6bJaT NPOAA/eHH B 3aBHCUMOCT OT HYX{/1HTe 0T 0GOPOTHH cpeficTBa, ca KIaCH HUHPAHH KaTO L{eHHH KHHXKA B
MHBECTHUHOHEH noOpToein; cbuHTe ca KIacCHQHIHpaHH KaTo ABATOTPaHHM AKTHBH, OCBEH akKo
PPKOBOACTBOTO He H3Pa3H HAMEPEHHe Ja AbPIKH NOCOYEHHTe MHBECTHLHH 32 MO-MaJIKO OT \BAaHAJECET Mecena

llokynkata u npoaax6ara Ha HHBECTHIIHH Ce NMpH3HaBa OT jaTa Ha TbpryBaHe. CTOHHOCTTa Ha
NpH06HBaHe BK/IKYBA Pa3XOAHTE Mo TPaHsaKuuaATa. lleHHHTe KHiKa B 06GopoTen noprdein W yeHHuTe

6asa OLEeHDBYHM MOZeNH Ha NapHiHH notouu. CnpaBegnuBarta cTOHHOCT Ha HEPErHCTPHPAHHUTE KanHuTa/lo0BH
UEeHHH KHHXa Ce OLeHABA Ypes NnoKa3aTe/luTe LeHa/noXoAH HIH LieHa/NapHYeH noToK, MOAMPHLIHPaHH C 1
Aa OTPasAT CneuHPHYHHTE YCAOBHS Ha eMHTEHTa. OHesH KanuTanoBH LEeHHH KHHXa, 332 KOHTO He MOXe Ja
Ob/le HafieXkIHO OLeHeHa CNpaBeAIMBATA MM CTOHHOCT, Ce OLEHsBaT 10 CTOWHOCT Ha NpHAOGHBaHe MHHYC
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obesneHka. [lpy OHE3M KHHNKA, KNaCHQHUUMPaHH KaTo LEHHH KHWKA B WHBECTHLUOHEH noprdeiin npu
npoaax6ara UM WK 06e3LEeHKATa UM, HATPYNAHHTE KOPEKLHH Ha Crpase/I/THBATa UM CTOHHOCT Ce OTpa3sABar B
0TH€Ta 33 NPHXOAHTE M PAa3XOAHTE KaTO rneyanba HiiH 3ary6a OT MHBECTHIMOHHH eHHH KHIKA,

E. MaTepuaniHu 3anacu

MaTtepuannuTe 3anacu ce noco4BaT Mo HCTOPHYECKATA LEHa. PasxoAbT npu notpebienue/uanucsaxe
C€ OMpeAe/A no cpeAHonpeTeraeH MeToA,. IIpe3 TeKyluus nepuoa ApyKecTBOTO HAMA NPHAOGHTH U M3NHCAHH
MaTepHaJIHH 3anacH.

. Baemanus (lpunoxenne 3 )

B3emaHHsATa OT KJIHEHTH Ce OTpasfiBaT MO CTOHHOCTTA MM IO (akTypa, HaMaseHa ¢ MpoBH3MATA 33
obesuenkara uM. [IpoBu3HA 3a 0GE3LEHKA Ce NpaBu B C/Iy4a#, Ye ChbliecTBYBa OGEKTHBHO J0KA3aTeJICTBO, ye
APYXECTBOTO HAMA 213 6'b/ie B ChCTOAHHE /a ChbGepe BCHUKH b/DKHMH CYMH, CBIUIACHO MbPBOHAYAIHHTE YCIOBHSA
f10 OTHOWEHHe HAa CBOTBETHHA pasueT. Cymara Ha O6e3UeHKaTa e pasnuKaTa Mexay 6anaHcoBata H
BBb3CTAHOBHMA CTOHHOCT, KOATO Npe/CTaBisiBa HACTOAILATA CTOHHOCT Ha NApHYHHTE MOTOLH 3a CXOHH KJIHEHTH.

3. [Mapu4HH cpeACTBA H NAPHYHN eKBUBAIEHTH (Mpunoxenue 4)

[lapuyHHTe CpeACTBa M NApUYHKMTE eKBHBAIEHTH Ce OTYHTAT 110 HCTOPHYECKa IeHa. 3a Le/IMTe Ha OTYeTa
33 NapHYHHA NOTOK, NAPHYHHTE CPEACTBA H NAPHYHHTE EKBUBAJEHTH BIUTIOYBAT napu B 6poit W Mo GaHKOBH
CMETKH.

H. Co6crBeH KanuTan

(1) EmuTHpaHuTE OT ApYXeECTBOTO aKuMH ce KnacupHuMpaT KaTo Kanutan. lpes 2017 roguua “Cesep Xonguur”
A/l He e eMHTHpPaN HOBH AKLHH.

H.3aemn

3aemure ce NPH3HABAT M'bPBOHAYaJIHO JI0 pa3sMepa Ha NOCTBIJIEHHETO, Ge3 Aa Cé BKJIIOYBAT pasxojHTe Mo
3aema. B nocneacteue 3aemuTe ce OTYHTAT [0 UCTOPHYECKA LieHa.

ZApy’ecTBOTO HAMA NOJIyYeHH 3aeMHU 3a TeKYILHsl NepHo.

K. Toxoan Ha cnyxurenure

lpyxecTBOTO H3Nama BHOCKH Mo ABPKABHO HIH YaCTHO ynpaBjsiBAHH NEeHCHOHHOOCHIYPHTENHH
doHAOBe Ha 3a/b/KUTENHA H N06POBOIHA Gasa. Cnej kaTo BeiHBK Ca H3N/IATEHH, KOMINAHHMATA HAMA IOBEYE
3aAb/DKEHHA 3a nuawiaHe. TeKylHuTe BHOCKH 06pasyBaT HETHHTE NePHOHYHH Pa3XoAH 3a TOAHHATA, B KOSTO
Cé ALDKAT H KaTO TaKHBa ce BKAIOYBAT B PasXoAMTe 3a mepcoHaia. llpez 2017 roauHa B CTPyKTypaTa Ha
APY*eCTBOTO Ca paboTHIH 2 YoBeKa ¢ BUclIe HKOHOMHYeCKo ofGpasoBaHHue.

JI. lIpp3naBaHe HA NPUXOAHUTE

[lpuxopuTe ce npusHaBaT 6Ges AaHbBLUM BBPXy AoGaBeHAaTa CTONHOCT. l[lpuxoauTe oT npojaxéu ce
NIPM3HABAT NpH JOCTABAHETO Ha CTOKATA WIH yCAYrata W HeHHOTO NpHeMaHe OT KynyBaya, yCnopejHo c
NPEXBBLP/IAHE HA CHOTBETHHTE PHCKOBE H M3roAM. [IPHXOAKTE OT NPEAOCTABEHH YCAYTH Ce ba3upar Ha cTenexTa
Ha H3IMTBAHEHHE, KOATO Ce ONPEAeNs OT H3I'bJIHEHHTE YCIYTH 40 MOMEHTAa KATO MPOLEHT OT BCHYKHU YCIIyTH,
KOHTO TpAbGBa Aa 6bAAT H3NBIHEHH.

M. IuBHaeHTH

JAMBUAEHTHTE Ce NPH3HABAT BB (DHHAHCOBHTE OTYETH HA APYKECTBOTO B NepHOJAa, B KOHTO ca
0f06peHH OT akuuoHepHTe Ha 06O chOpaHHe Ha ApyxectBoTo. [Ipe3 oT4eTHHs NMepHOj He e B3eMaHo
peleHHe 3a H3MNIaLlaHe Ha JHBHACHTH.
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H. CpaBunTe1HM AaHHM 32 npeaxoaHA TOAHHH

Kbaero e neobxopumo, cpaBHuTennure AdHHHU 33 NPEAXOAHH TOJAMHM Ca KOPMIHMpaHHM, 3a aa ce
MOCTHIHE CBLNOCTABHMOCT HA JAHHUTE OT TEKYIIa H NpeaxoaHa rOAMHA.

Ynpagienue Ha QMHAHCOBMA PHCK

(1) ®axropu na punancosua pHCK

/leHHOCTTa Ha JApYKEecTBOTO e W3/NoNKeHa Ha PE/HLA DHCKOBe, BKIIOYMTENHO H Ha edekra oOT
H3MEHEHHATA HA Ma3apHHTE UEHH HA COBCTBEHHMA KANMTaM, H3MEHeHUATa Ha LEeHATE Ha NPel0CTaBAHUTE OT
APYMECTBOTO yCIYTH M /MXBEHMTEe MpoueHTH. [IporpamaTa Ha APYXECTBOTO 3a J06p0 KOpPHOpPaTHBHO
YApaB/leHHe e CLCPeAIOTOYEHA BbPXYy NPOTHO3HpaHe Ha (GMHAHCOBHTE NasapH M MMa 3a Uen Ja HaMalu
€BEHTYa/IHUTE HeGIaronpHATHH ePEeKTH BBPXY GHUHAHCOBHS pe3ysiTaT Ha APYMHKEeCTBOTO.

APY}KEC'I‘BOTO HMa MHOXEeCTBO HHBECTHLHH B ABLIEPHH U acOUHHPaHH NpeAnpHATHA, YHHTO HETHH
dKTHBH Ca H3JIOXKeHH Ha PHCK NpH NMpoMsHa Ha THPCEHETO Ha NPEJOCTABAHUTE OT TAX CTOKH U ycayru.

(2) MnxBen puck

loauTukata Ha apyxectsoTo e A2 MOANBbPXKA NPHO/IH3HTENIHO €JHAK'bB C Na3apHHTE bHKCHpaH nHXBeH
npouenT. KoM kpast Ha rognnaTa 100 % oT 3aeMHTe ca GuaM ¢ $HKCHPaHH JIHXBEHH NPOLEHTH.

(3) Juxeupen puck

l'lpe,qna3n|430'ro ynpasjieHHe Ha JMKBHAHHA PHCK mnpejanosaara noAAbpXKaHe Ha AOCTATBYHO KOJHYECTRO
NIAPHYHH CPe/ICTBA C Bb3MOXKHOCT 3a (lmuaﬂcapaue C NOAXOAAIIO0 KOJIHYECTBO KpeAHTH.

(4) Onpegensane Ha cnpaBegMBaTa cToOMHOCT

CnpaBejnuBaTa CTOMHOCT Ha KOPHOpaTHBHHTE M TBPTyeMH LeHHH KHHXa, ce Gasupa Ha masapHuTe
UEHH KbM flaTaTa Ha GasaHca. TIpH oneHKaTta Ha CrpaBeAiMBaTa CTORHOCT HA aKLHHTe OT HHBECTHIIHOHHMUSA
noprdenn, ApYHECTBOTO H3NO0A3Ba MHOKECTBO METOAH M TNpaBH NpPEANONOXEHHs, 6GasMpaHW Ha
CbIIECTBYBALHTE MA3aPHH YC/IOBHA KbM JaTaTa Ha 6ananca. OLeHKaTa Moe Aa ce 6asupa Ha APYry MoAOGHU
HHCTPYMEHTH

Npunoxenns KbM puHAHCOBHSA OTYET

HHzekc Ha npunoxenusTa KbM GUHAHCOBHS OTYET
AbAroTpaiiHu MaTepHaNHu aKTHBU
HuBecTuiuu

Baemanus

[lapu4nu cpeficTBa M NapHYHK eKBUBAIEHTH
3abIKeHHA

I[Ipuxoau ot npoaax6u

DHHAHCOBH NPHXOAH

DHHAHCOBH pa3xoaH

O 0 N U W N e

AIIMHHHCTPATHBHH pasxoau

=1
o

Caenku cbe cBbp3anu MMua

ey
-

Cwu6uTHA cnes gaTara Ha Bananca

Jlata 24.01.2018 r. ChCTaBHTE] : |

L\
PbkoBoauren : \,

Caea Illonos
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llpunoxcerue 10

Caenxu cbe cebp3anu mnga
ApyXecTBOTO HsMa KOHTDOJIHHM Y4acTHA, HMa 3HAYHTENIHO yYacTHe B jBe Apy»ecTBa.
(Mpunoxcenue 2).

CaenxuTe CbC CBBp3aHH JIHLA, Ca KaKTo cJie/Ba:

1) NMpogax6u

lpes 2017 roguua ApyxecTBoTO € H3BBPIIBANO CAEAHHTE CAENKH ChC
CB'BP3aHH JIHLaA;

1.1.Kbm 31.12.2017 roga. obmara cyma Ha OTNYCHATHTE KPEAHTH C
HaTpynsaHe Ha ,Hukom - 97" A/l e 884 230 5.

Hauucnennre snxsu no ropenocouennte 3aemu ca NpH IMXBEHU
npoueHTH 5% ca CbOTBETHO :

- “Huxom-97" AJl - 720 466 nesa.

1.2. KbMm 31.12.2017 rog. e OTNYCHAT KpeAHT Ha ,Bpus” A/l B
JIMKAHJALHA B pa3mep Ha 17 275 nesa.

[lpopaxGuTe KbM CBbp3aHHTE TPEATNPHATHA Ce H3BBPUIBAT N0 NA3APHH LUEHH H YCIOBHS.
lMpoaax6uTe Ha aconuupanuTe npeanpusTHa Ha “Cesep xonauur” A/ ca no yesa paBHa Ha
ce6ecroiiHocTTa. [Ipes oTyerHus TIEPHOA APYHECTBOTO He € H3BLPILBAJIO MPOAAKGH KbM
CB'BP3aHH JIHLA.

2) NMokynku
2.1.Tlpe3 2017 roanna APYHECTBOTO HE € MoAy4aBano CTOKH OT CB'bP3aHH JIHIIA.
2.2, lpes 2017 roguna APYKECTBOTO He e MOoJYy4aBal0 YCAYTH OT CB'bP3aHH JIHLA.

ITokynkuTe OT CBBp3aHuTE NPEANDHATHA Ce H3BBLPIUBAT N0 Na3aPHH I{EeHH U YCIOBHS.
ITpopax6ure Ha ACOLHHPAHHTE NpeANpUATHsA Ha “CeBep XonaAUHT" A/l ca mo ueHa paBHa Ha
cebecToHHOCTTA.

3) Bbr3narpaxjeHue Ha ChBeTa Ha AHpeKTOpHuTe

lpes 2016 r. o6wara cyma Ha Bb3HArpa)JJI€HHATA Ha ChBeTa Ha AHDEKTOPHTE B'L3J/IH3a Ha
41400 neBa, a UMEHHO :

l'anwna Casosa lllonosa - lpeacenaren va CA1- 17 323,78 ns.

CeeTocnas MuTkos Ho6pes - wien Ha C/l- 11 520 nesa

Baus ITeTkosa lllonosa - yien Ha CA-11 520 neBa

[Ipuaosicenue 11
ChLOuTHA Colea AaTaTa Ha G6anamca

Hama CbU{ECTBEHH CbOMTHA HAaCTBIHIIH MEXy JaTaTa Ha ChCTaBSAHE W CpOKa 3a H3roTBsiHe Ha
FOAHIIHHSA CYETOBOACH OTYET Ha ADPYHeCTBOTO.

Hama CBILECTBEHH CbOHTHA HACTBIHJIIH MEXAY CPOKa 32 W3roTBAHE Ha FOAHUIHHA CYETOBOJEH
OTHET Ha APY»KEeCTBOTO H CpOKa 3a npHeMaHeTo My.

[laTa 24.01.2018 ., PwKoBOAMTEN ;

Muaka Muxaiidoea
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