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O6ma nadpopmanusa

ApymecTeoTo e yupeseHo Ha 25.09.1996 r. karo lMpusarTuszauuonen ¢ponn "CEBEP” A/l, koiTo nmpeypeau
asiimocTTa ou 8 Xoaausr no ThbproBcKMA 3aK0H M NPOMEHHW ThProBekaTta cd pupma e “CEBEP-XOJJAMHI™AL ¢
pemesne Ha O6moro czfpanse Ha akuuoHepuTe, nposegeHo Ha 12.12.1997 r. [lpomanara e snucaHa B
TRprOSCKHS pericTsp #a BTOC ¢ pewenne or 05.01.1998 .

Hpeamerst Ha gefinoct Ha "CEBEP-XOJIIMHIAL e: npugobusane, ynpagaerue, oLeHKa W npojaxba Ha
VHacTHS B OBArapCKH H YVRIAECTPAHHH JpPYKecTBa; npuaobuBaHe, ynmpasieHHe W npojarida Ha obadrauyun;
DHHAHCHPaHE HA APYXKECTEA, B KOHTO XOJAHHIOBOTO APYKECTBO yHaCTBa.

C |-sata emucHs awuum ot 1996 r, 5 pasmep ua 500,000,000 nepa ApYXecTBOTO € NOJAYHHIO
paspewenye o KoMHCHATA N0 HEHHUTE KHHWXKA H onaoBHTe Goper ¢ Pewenue N2 153-T11d/18.10.1996 r. 3a
OOTEBPH/IaBaHE Ha NPOCHEKT 3a Ny6JHHHO Npejiarade Ha aKuuK. PasMepbT Ha 3aHCaHKA M BHECEH KalmuTa
K'bM MOMEHTa Ha yupeaasaneTo e 360,660,000 aera, or kouTo 337,084,000 nepa B HHBECTHIIHOHHMW J1EBA H
23,576,000 nesa B napu.

KanuTansT € yBeJudaBad JBa ['bTH, 4Ype3 NyGAMYHO Npeljlarade Ha akiWW W BeJHBLK, Hpes
rpejAnarase Ha akiHOHEePH.

3a ll-paTta emucua oT 1997 r., & pasmep Ha 120,000,000 nesa agpy:KecTBOTO € NONYHHIO PazpelleHue OT
KomucuaTa no ueHHHTE KHIDKAa # QoHaosuTe Bopeu ¢ Pemernne Ne 22-1111/31.01.1997 r. 3a moTebpiKAaBaAHE HA
NPOCHEKT 3a NVOAHYHO npejgiaraHe Ha akiuu. PasmMepsT HA 3aMMCaHMA ¥ BHECEH KalHTal 0T Ta3h eMHCHA e
14,553,000 1eBa B HHBECTHIIMOHHH BOHOBE.

3a lll-tata emucua ot 1998 r, B pasmep #Ha 105,447,000 aesa ApywecTBOTO € M0JAYUHAO paspelienne
oT KomucusTa no ueHHuTe KHmwka u ponjosute bopeu ¢ Pewenune Ne 126-1111/13.08.1998 r. 3a noTenpiaasane
Ha MPOCNEeKT 3a Ny6JHYHO Npeutaraie Ha akiiuy. Pa3sMephT Ha 3aNHCAHHA H BHECEH KallHTal OT Ta3H EMUCHA &
105,447,000 nerpa B napu.

3a ll-rara emucua or 2002 r., B pasmep Ha 300,000 nepa yBeAHYEHHETO Ha KannTana Ha APYIKECTBOTO €
1o peja Ha 4n.112, an.5 ot 3MMIK uypes nybanHuHo npeanarade Ha akuMM CaMo Ha akuHoHep#. Crneg ycnewHo
NpoBe/eHaTa NOANKCKa, KanuTtana na ‘Cesep Xonauar” All 6e veenusuen va 780,660 as., ¢ Pemenne na BTOC ot
03.06.2002 r. EmucuaTa e BIvcaHa B perucrbpa Ha AKLK ¢ Pewenne N2 93-E/26.06.2002 r.

O6iwoTo yeennueHue Ha kanurasa e ¢ 420,000.00 aesa, ot kouto 14,553.00 1eBa B HHBECTHIHOHHH
Bonose ¥ 405,447.00 nesa B napu.

Kem 31,.12.2016 rogvHa BHOCKHTE B KallWTa/1a Ha IPYHeCcTBATO ca:
Bupose BHock# : 429,023.00 nesa - B nap#
351,637. 00 nesa - B MHBECTULHOHHK GOHOBE
CworHomenue: 54,96 % - B napu
45.04 % - p MHBECTHIIHOHHH GOHOBE

Axunure Ha “Cesep Xoaguur” A/l ca oGuKHoBeHM, Be3HANIHYHH, TOMMEHHHY, C 1PABO Ha r'/1ac W ¢ HOMHHan 1
(eauH) neB. AKIMHTE AaBaT NpaBo Ha riac B 06uoTo cubpaHue Ha AaKHOHEPHTE, IMKBHJAUMOHHA KBOTA H
auBugeHT. AkunuTe Ha “Cesep Xonauur” AJl ca perucrpupany 3a Tuprosua Ha “Buarapexa ®oungosa bBopcea -
Co¢ua A/l - neoduumanes nasap.

Jpy#ecTBoTo Ce ypaBisaBa Ypes eAHOCTeNeHHa CHeTeMa Ha ynpasaedue — Cbeer Ha IHpeKTOpUTE.
Ynenose Ha CbEETA HA IMPEKTOPHTE Ca:

1. Fanuna Croanoea Wonosa;

2. Ceerocnas MuTkoe [lo6pes;

3. Baus Merkosa [lonosa

BposT Ha nepconana kbm 31.12.2016 r. e 3 4oBeKa € BUCIIE MKOHOMHMYECKD 00pasoBaHHe.
JpyxecTBoTO ce npeAcTapiasa ot Uanbauureannd gupexrop Manunsa Crosaxosa lonosa.

QOrpacnoBara CTPYKTyYpa Ha WHBECTHUHOHHMA mopTdedn Ha “CEBEP-XO/JJAHHI All kem 31.12.2016 1. B
KOATO HaH-TOMAM A HMa TBProBUATA Ha Eﬂ,pﬂ H NPOMU3BOJICTBEHATA NPOMHIAEHOCT, € CneagHaTa:
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OTPACIH Pecypc Aane %
THpropus Ha eApo; 350,000.00 93.84%
[poM3EBLACTBEHA TPOMHIILI EHOCT
TeKCTHIHA B TPHKOTAXKHA 22 980,00 6,16 %
TPOMHLLIEHOCT
06w noprdein: 37298000 100.00

A. llpersie Ha JeHHOCTTA

"CEBEP-XOAJIMHI" AJl e X0AAMHIOBO APYKECTBO MO CMHCbAA Ha THProBCKHA 3aKOH, NOPajH KOeTo
He OCBIECTBABA MPAKO NPOM3BOACTBEHA H THProBCKa AEHHOCT, CBbp3aHa C NPEAOCTABAHETO HA CTOKH H
ycnyri. Tlpes Texkymara 2016 rojMHa ApyAKeCcTBOTO 3ana3d OCHOBHMTE CH TEHAEHUHE [0 YNPABIEHHE Ha
JPY)KeCTBATa OT HHBECTHIIMOHHUSA CH MOPTQEdi ¥ MpeoCTaBAHe Ha KPeAHTH Ha ChIUXTE.

Haii-sHaunmure GAKTOpH, BAMseln Ha AefiHocrta Ha “Cesep Xonauur” AJl e npomaAHaTa Ha
Na3apHUA TMXBEH NPOUESHT W ABIKEHHETO Ha LEHNTEe Ha pPeryJiMpaHnd nasap Ha UeHHH KHHAA. 3a Texkyuarta
rOAMHA HE €3 HACT'BABAMH HEOBHKHOBEHM WAW PeAKH CbOMTHA MAH LOKYMEHTH, KOHTO ChLIECTBEHO Aa ca
NOBAMANN BBPXY NPHXOJAa Ha APYKECTBOTO OT AeiHocTTa. Karo Hai-CblieCTBEHO CbOHTHE MoXe Aa ce
[OCOYH, CUIHMA Cnaj Ha MasapHus JIMXBEH NMPOUEHT, KORTO HANMOMM NpepasriexiaHe H NpoMAHA C Len
AKTyanu3upaHe, Ha JTHXBEHHA IPOLSHT MO0 OTNYCHATHTE MEXAYQUPMEHN 3aeMH.

3a tekymara 2016 roAHHa APYKECTBOTO € PeajH3upaso CY4eToBO/HA 3aryba B pasmep Ha 57 369,13
JI€Ba. KOATO C8 A'b/IKH OCHOBHO HAa HaAaMane/JnuTe NPpHXoaH OT JIMXBH no npeiocrTaBeHH 3aeMH Ha ApYHCETER, B
KOWTO XOJAUHTA UMa AAN0B0 yuacTHe. CYeTOBOAHATA 3aryDa NOIEHH Ha npeo6pasysane no peja Ha 3KIO.

3a Texyuoro Tpumeceune “Cepep Xonauur” AJl He e noay4asan AWBHAEHTH. HauHCneHuTe TUXBH 323
nepuoa ca 3a 43 848,16 nesa, npu 74 335,867 nepa 3a ChIMA NEPHOA Ha npeaxogHaTa roguna. Hamanenuero
ce /b/KH Ha HaManeH TUXBeH MPOUeHT. JIMXBEHHTe HUBA Ca B CLOTBETCTBHE C OCPE/IHEHHTE NasapHH THXBEHH
MPOUEHTH, MYBAHKYBAHM HAa MHTEPHeT CTpannyara Ha BHB, B pasaen JJuxpena craTHcTHKA". B Tasu BPb3Ka, B
kpas Ha 2015 roa. e U3B'bPIIEH NOAPOGEH aHAAM3 H Ce CKIKYH AHEKC 33 IPOMAHA HA JIHXBEHHA MPOLEHT Ha
ornycHaTuTe 3aeMu KbM Hukom 97" Al

CbBeTa Ha gHpekropuTe Ha "Cesep Xoaauur” AJl, ciej OBCTOHHO pasriexiaHe Ha pesynTaTiTe OT
JeiiHOCTTA Ha JPYKeCTBOTO, OCHOBHHTE MPHXOAH H Pasx0AH H KaTO UMA NpeABH/ O4aKBAHWTE TEHACHIHH Ha
pasBHTHE M JIMNCATa HA ANTEPHATHEHH M3TOYHMUK HA NPMXOAM OIWE mpes 2003 rogMHA HANONKH
PEeCTPUKUHOHHA TOTHTHKA N0 OTHOWEHHE HA TEKVIUNUTE PasXOAH.

HAMa ChIeCTBEHH NPABHTEACTBEH |, HKOHOMHYECKH, HCKAIHW MK MOTHTHYECKH NPHHLMITH # QAKTOPH,
a nama ¥ uHAOPMALMA 33 OYAKBAHM TAKMBA, KOWTO Ca 0Ka3ann MIH OHXAa MOITIM [a OKa¥ar ChIECTBEHO
BAHAHME BHPXY J€HOCTTa Ha JpyKECTBOTO WK HHBECTHUHHTE HA MECTHUTE AKIIHOHEPH.

HKBH/AHOCT HYHH CpecTBa
(a) OcHOBHKTE M3TOYHHIIH HA THKBHHOCT Ha APYKECTBOTO €A Pa3/e/IeHH HA TPH OCHOBHH NOTOKaA, 3
HMEHHO:
- [puxoau OT NPOAAKEH HA YUACTHA B APYIKECTBA, IPHAOOHTH 110 BPEME Ha [I'bpBaTa BLJIHA Ha
MacoBaTa TpHBaTH3alHA;
- [lpuxoaH OT AMBHAEHTH OT JAPYAECTBA, B KOUTO “Cesep Xonauur” AJl nma yHacrus,
- TIpuxoju OT JIHXBH N0 MPEAOCTABEHH KPEJHTH HA ABIIEPHH H aCOUHHPAHH JIpyIKecTBa

(6) KM 31.122016 roauna “Cesep Xoagmur® A/l e NpeAOCTaBH/I HAa APYKECTBA, B KOMTO HMa
AKUMOHEPHH YYacTHA KpejuTH Ha oduia crofisocr 884 230 nesa. [lpe3s TexkyulHd NEPHO/, HA TOAHHATA HA
X0/I/IMHTA He Ca Bb3CTAHOBABaHH CyMM. KM MomenTa “Cesep Xonguur” A/l e ¢ ZocTaTbuen 060pOTeH kanuTa
3a HACTOAL(HTE My HYXAH, a NPH HEOGXOZAMMOCT MMa BB3MOMHOCT Ji@ NOAy4H OGOPOTHH CpeAcTBa OT
BPBIAHETO HA MPEA0CTaBe HY HA ACOUMHPAHH JIPYIKECTBA KPEAHTH.
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(8) Cwraacio ckarouenoro or “Cesep Xonauur” AJl cnopasymesse 3a oGe/iHHABAHE HAa AOTOBOPH 3a
Kpeaut ¢ "HukoM-97" AJl, BR3CTAHOBABAHETO Ha BCHYKHTE KpeauT# Tpatea aa crare a0 31.12.2016 roauHa —
I/IaBHHUK M HAYHCIEHWTE JINXBH 3a nepuoja. B kxpaa va 2016 roa cnopasyMeHMeT0 U JJOTOBOPHUTE 33 KPeauT
Gfxa OTHOBO Npepasriie/jaHy u Ge onpe/leneH HOB Kpaek cpok - 31.12.2017 roa

B. HayuyHo-u3c/1e10BaTe/ICKa ¥ pa3BoiiHa JAeHHOCT, HaTeHTH H JIMIEeH3H.

‘CEBEP-XOJIAHHT" Al He e 3aBHCHM OT NATEHTH, JHUEH3HOHHH, (QpaHY2H3WHIOBH JOrOBODH,
THPIOBCKH MAPKH HJIH JIpYTH 0DEKTH HAa HHTEEeKTYaAIHATa COOCTBEHOCT,

ApyecTBOTO He & 0ChLEeCTEABANI0 HAYYHO-H3C/IeI0BATE/ICKa ¥ Pa3BOoHa J1eiHOCT.
I'. Ungopmanms 3a TeHAEHIUATA HA Pa3BUATHE.

Haii-sHaunmure HACTOALUIH TEHAEHLHH B PA3BMTHETO HA JAPYXECTBOTO Ca HACOYMEHH KBbM NpefocTaBAHe M
NoALPpHaHe HA ,’}.{JﬁpH JAHXBOHOCHH KPEAWTH HA IbIUEPHH H ACOLLHHPaHK NPEeANPUATHA H MOMEHTHO CEHBaHe
Ha BCHYKH H3JTHLIIHH H/IH HEHANEeXalll pasxold, KakTo W OCHI'VPABaHe Ha anTepHATHBHH, HEU3ITOA3IBAHM 10
MOMEHTA H3TOYHHIH Ha [P HXOAH.

CyeToBO/AHA NOJINTHKA

[Mo-goay cneasa onUcaHHe HAa CYETOBOAHATA NOMHTHKA NPHAOKEeHA MPH H3TOTBAHETO Ha ¢HH3HCOBH$! OTHET:

A. Bba3a 3a narorsaHe Ha QHHAHCOBHUSA OTYET

HacToAlunAT QHHAHCOB OTHET e W3TOTBEH B ChOTBETCTBUE M3UCKBAHMATA HA NPUETHTE OT MHHHCTEpCKHA
ChBET Mew/AyHAPOHH CHeTOBO/IHH CTAH/IAPTH H TPHETOTO I1PaBHIIO 3a OLleHKA 110 HCTOPHYECKa LieHa.

B. IbaroTpaiinu maTepuaadi aktTueH (AMA) (Mpuaoxenue 1)

Crpagure ce NpeAcTaBAT MO crnpaseAinBa CToHHOCT, Ge3 nocaeasamara obe3neHKa.
Beuuku ApyrM ABATOTPaHHM MAaTepUANHW AKTHBM Ca NPEACTABEHH MO0 MCTOpPHYecKa LieHa, HamaleHa
HauHcieHaTa OT NpuAOGHBaHETO WM amopTH3auua. Kem 31.12.2016 roa. [py#ecTBOTO He pa3nojara Chc
coGeTeeH crpajen Qo

YBenuueHunATa B GajiaHcosaTta CTOHHOCT, NPOH3THYALLH OT NpeoueHKa, ce OTHACAT B
MpPeoleHpYeH pe3eps. Hauaneﬂun, KOHTO KOMOEHCHPAT NPeAX0JHH YBEJIHYEHHA OTHOCHO €4HH H Cbll AKTHB, ca
34 CMETKA HA NPEOUEHBLYHMA PE3EPB, BCHYKH APYTH HAMaJIEHWs Ce OTHACAT B OTYETa 3a MPHXOAH W PasXoaH.
BeAaka roauHa pasiHKaTa B aMOpPTH3aUuHATa, H3YHMCAEHa Ha bazara Ha npeoueHeHara CTOMHOCT Ha aKTHBa
(pasxolbT 3a aMOPTH3ALKA, NOCOYEH B OTYETA 3a MPHXOAM M PAa3X0/iH) M TA3K HA OCHOBATA HA I'bPEOHAYAIHATA
MCTOPHYECKa CTOHHOCT HAa aKTHEA ce TpaHcdepupa OT NPOUEHbIHHA PE3EpPE B HepasnpejeneHa neyainba ot
NPeaxoiHH NepHoaH.

AMOPTH3AUMATA Ce HAYMCAABA MO JHHEHHMUA METOJ A0 AOCTHraHeé Ha ocTaTh4HaTa
CTOHHOCT Ha BCEKM aKTHB 32 ONpeje/IeH s CPOK Ha N03BAHE, KaKTO C/e/Ba:
Crpaau - 25 rofiHHH
TpaHCnOpTHH CPeACTEA — 5 FOJHHH
DBopyaBaHe U HHBEHTAP — 7 TOAHHH

Koraro GanaHcoBaTa CTOHHOCT Ha aKTHBA € NO-TO/MIAMA OT OYaKBAHATA BB3CTAHOBUMA
CTOITHOCT, aKTHB'BT Ce 06€3LeHABA |0 BH3CTAHOBUMATA CH CTOHHOCT.

[lewan6ure U 3aryGure orT npojaxba Ha [AMA ce onpegenar no OTHOUWEHHE Ha
fanaHcoBaTa CTOMHOCT MW Cé B3eMaT NMPEeABHJ [PH ONpeiensHe Ha Pe3yaTaTa OT OCHOBHATA JedHocT. [lpw
npoAaxGaTa Ha NPeoLeHeHH AKTHBH CYMMTE B MPLOLEHBYHNA U APYTH PE3EPBH, OTHACALIH Ce JI0 Te3H aKTHBH ce
TpaHCQOPMHPAT B Hepasnpe/ie/ieHa nedanta OT NpeXoiHH NepHOAH.
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PasxoauTe 3a nogAPHKKa ¥ PEMOHT CE OTPA3SEAT B OTHeTa 3a MPHXOAMTE H PA3XOAHTE
Fa NepHo/ia, B KOWTO Ca H3BEbpleHH. Pagxoiure 3a KanHTaAHH PEMOHTH Ce BI/IKYBAT B Daz1aHCOBaTa CTOMHOCT
H3 AKTHBA B CJy4a#, Ye ce 04aKsa Objellla HKOHOMHYECKA W3rofa oT aktHsa. KanurasHute PEMOHTH Ce
AMOPTH3MPAT 32 OCTATHYHHA KUBOT Ha CBBP3AHHA C TAX AKTHE.

B. HemarepHanHu akTHEM

Pasxoau, KoWTO ca HECLMHEHO CB'bP3daHM C HAEHTHQJHQHP)JEM NpoAYKT H HMa BepOsATHA CTONAHCKA
nonasa, NpeBUlIaBalla Pasxo uTe 3a e/jHa ro/lHHa, ce ITPH3HABAT KATO HEMATEpPHAaJIeH aKTHB.

Pasxos, kofTO yBenHuaBa MKOHOMMYECKATA H3rOAA OT KOMMIOTBPHHTE NPOrPAMH HAH YABIKABA TEXHMS
TBEPBCHAYANEH KHBOT, C& NMPH3HABA KaTO NOJ0GPEHHE ¥ CE OTYMTA B YBEJHYEHHE HA OTYeTHATa CTOMHOCT HA
aKTHEa.

I'. O6esnenka Ha AbArOTPaiiHi aKTHBH

[lpn HasMuume HA CbOMTHA M TIPOMAHA B OOGCTOATENCTEA, KOHTO HHAMKHPAT, 4e
Hanakcosata CTOMHOCT HA ABATOTPAHHUTE MaTepHanHW W HeMaTepHalHi aKTHBHW € HEeBbL3ACTAHOBHMA B
PaMEHTE Ha AEHHOCTTA, Ce M3BBLPIIBA 06e3uenka. 3arybarta oT obesleHKa ce NpH3HaBa 3a CYMaTa, ¢ KOATO
fanaHcosara CTeHHOCT HAAXBBPAA BBb3CTAHOBHMATA, KOATO npeacrasinaBa No-BHCOKATA OT HETHATA npojamHa
I€Ha Ha AKTHBA M CTOWHOCTTA My B ynorpeGa. 3a menuTe Ha M3MEPBAHETO HA 0Be3LEHKATa, aKTHBHTE Ce
Fpynupar A0 BBLIMOXHO HaH-BHCOKA CTENEH HAa AHA/NMTHYHOCT, 33 KOATO Ca Ha/qulle MAEHTHHUHpYeMH
NAPHYHH NOTOLH. -

A. Hasecruumnu/Corysacrud (puaoxkenue 2 )

ApyKecTBoTo KAacHPHUHPA CBOMTE HHBECTHLMH B KalTMTA/IOBH M IBATOBH LeHHH KHIKA B CIeAHUTE
KaTeropuu: UEHHH KHKXA B 000poTeH nopTdeiin M HEHHHW KHIKA B HHBECTHUHOHeH mopTdedn.
Knacupukaunsita ce m3pbpusa Ha 6asa UeATa, 33 KOATO Ca NPHAOBHTH HHBECTHUHHTE., PHKOBOACTBOTO
onpejens KNacHMKAUMATA HAa MHBECTHLUHUTE CH B MOMEHTa Ha NOKynmKaTta H PEAOBHO MpeoueHnBsa
NpeaHasHaYeHWeTo WM. WHBECTHLMH, KOHTO Ca NPHUAOGHTH 33 Ja reHepupaT MNedandu OT KPaTKOCPOMHH
NPOMEHH HA UEHHTE, Ce KIACHQHUHPAT KATO UEHHHW KHWKA B 060poTeH noprdein M ca BKAOYCHH B
KpaKkTOCPOYHUTE AKTHBH 33 UEAHTE HA HACTOAIMTE PUHAHCOBH OTYETH, KATO MOA KPATKOCPOUEH ce pasbupa
nepuos a0 1 roawna. [lpe3 Texyuims fepHoj APVIKECTBOTO HE pA3N0Aara ¢ TAKHBA WHBECTHIIHH.
HusecTuinuTe, NPHAOBGHTH C HAMEPEHHE /3 Ce ABPKAT 3a HEONpe/eneH Nepuod 0T BpeMe, KOMTO MOraT Aa
OBAAT NPOAAJACHH B 3aBHCHMOCT OT HYKZAHTE OT 0GOPOTHH CPEACTRA, Ca KAacH( HIMPAHHU KATO LEHHU KHHIKA B
HHBECTHUMOHEH MNOPTHeH/; CbiiHTe ca KiacHGUOMPaHW KATO JABATOTPAiiHH aKTHEW, OCBEH aKo
P'BKOBOJICTBOTO HE H3pa3u HaMepeHHe fa ABPKH N0COYEeHWTE HHBECTHIHH 33 N0-MalKo OT ABAHALECET Mecena
OT AaTara Ha GajnaHca WM aKo e Npe/IBHeH0 1a G'bAaT U3NON3BAHH NPH EBEHTYANHO HaGHpaHe Ha 060POTEH
KAMHTA/. B TaKbB CAy4Yai, Te3M MHBECTHLHH Ce KAaCHHUUMPAT KATO KPATKOTPAHHH AKTHBH.

lloxynkata ¥ npogaxGara Ha MHBECTHIMHM Ce NPH3HABa OT jaTa Ha Teprysade, CToHHOCTTA HAa
npujo6HBaHEe BKIIOYBA PasXOAMTe MO TpaHsakuuaTa. lleHHuTe KHWKa B 060poTeH nmoprTdei M UeHHHTE
KHHXa B HHBECTHIHOHEH NOPT(EIN ce OTYHTAT B CIeABaliHTe OTHETHH MEPHOH MO CHPAREIMBA CTOIHOCT.
Peanu3npanuTe W HepearHsupaHuTe nevyandbH M 3ary6H OT NPoOMsiHA B CPMABeAAHBATA CTOHHOCT Ha LEHHUTE
KHIKA B 060POTEH MOPTHEI ce BKMIOYBAT B OTHETA 33 PHXOAHTE H PasXOMTe 3a MEPHOAA, Npe3 KOHTO ca
EB3HMKHAMHU. Hepeanusupanute ne4anGu W 3ary6u B pesy/aTaT OT MPOMSHA B CTIpaRe/IHBaTA CTOIHOCT Ha
UEHHWTE KHIKA KIACHOHUHPAHH KAaTo TakMBa B MHBECTHIMOHEH noprdeiln ce mpusHaBaT B OTYeTa 3a
kanurana. CnpaseAnHBaTa CTOHHOCT Ha HHBECTHIMHTE Ce OnpeAens Ha 6a3a nasapH# AaHHH 33 UEHHTe WK Ha
0a3a OHeHBYHM MOJE/IM Ha NapWYHK NOTouH. CnpaBeAnHBaTa CTOHHOCT HA HePErHCTPHPAHHTE KANHTAJIOBH
UEHHH KHH@ Ce OUEHABA Wpes NOKAZaTeHTe [|eHa/A0X0AH WK L\leHa/NapHieH NOTOK, MoAHHIIMPaHH C 1e
Aa OTPA3AT CNeuHPHIHHTE YCNOBHA HAa eMMTEHTA. OHe3H KanMTAa/IO0BH LEHHH KHMKA, 32 KOHTO He MOXe Aa
6ble HAJNAHO OUEHeHA CNPaBEATHMBATA UM CTOHHOCT, C& OLEHABAT MO CTORHOCT Ha NPHAOGHBAHE MHHYC
obeznenka. [IpH OHE3W KHMKA, KIACHDHUMPAHH KATO LEHHH KHMKA B WHBECTHUMOHeH noprdeitn npwu
npojaxbata UM HJIH 00e3UeHKaTa HM, HATPYTAHHTE KOPEKIHH Ha CIPABEAJIMBATA UM CTOHHOCT Ce 0TPA3ABAT B
0THeTa 33 NPHXOAHTE H PA3XOJMTE KaTO Me4anda wiun 3aryfa oT MHBECTHIIHOHHH 1IEHHM KHHIKA.
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E. MaTtepuanau 3anacu

MaTrepraJHHTe 3armacy ce NOCoYEaT No HCTOpHYecKaTa wesa. PasxoasT npH noTpebaeHue/UanucsaHe
ce onpejensa no cpefHONpPeTersed MeTo/. [1pes TekyiuiHa NepHoA APYKECTBOTO HAMAE NPHAOOHTH U H3ITHCAHU
MaTEepHaJIHH 3aMmacH.

. Baemanusn ( lpunoxenue 3 )

BaemaHHATa OT KIWEHTH Ceé OTpPasfaBaT M0 CTOHHOCTTA WM N0 (axTypa, HaMaJeHa C MPOBH3HMATA 3a
obe3ueHkara uM. [Iposuauns 3a ofesleHKa ce NpaBd B CiAy4al, Y€ ChUeCTBYBA 0GEKTHUEHO A0KAa3aTeACTRO, 4e
JPYHECTBOTO HAMA J1a 6'b/1e B ChCTOHHE Ja ChOepe BCHYKH ABIDKAMH CYMH, CBIJTACHO ['bPBOHAYA/IHUTE YCAOBHA
0 OTHOWEHHE Ha ChOTBETHMA pasder. Cymata Ha obesuUeHKaTa € pas/iMkara Mexiay O6ajsaHcosara M
EB3CTAHOBMMa CTOHHOCT, KOATO MPe/ICTABNSBA HACTOALIATA CTORHOCT Ha NAPHYHATE TOTOLH 33 CXOAHHU KIHEHTH.

3. Tlapu4HH cpeCcTBA M NapHYHK eKkBrBanenTH ( Ipunoxenne 4 )

ﬂapnqnme CpeACTBa H NIapUYHHWTE EKBHBAJIEHTH Ce€ OTHHTAT N0 HCTOPHYeCKa LeHa. 3a HeJHTEe Ha OTYeTa
3a MapH4YHHA NMOTOK, MAPHYHHTE CPECTBA M MNAPHYHHTE €KBUBA/JICHTH BKJIOYBAT NAPpH B Epoﬁ M 110 GaHKDEH
CMETKH.

H. Co6cTBEH KanuTan

(1) EMurapannTe T ApyHEETBOTO aKIHK ce IWack HuupaT kato kanurtan. [Ipes 2016 roguna “Cesep Xoaguur"
A/l He e eMUTHpPAN HOBH aKIHH,

H. 3aemn

3aeMuTe Ce OPHU3HABAT 'bPBOHAYANHO A0 pasMepa Ha NoCThLILTeHHeTOo, f6e3 na ce BKIKYBAT pasxoguTe no
3aema. B nocneacrsue saemMuTe C€ OTIMTAT N0 HCTOPpH4YECKa LUEeHa.

JpyMecTBoTO HAMA NONYYeHH 3aeMH 33 TEKVILHA NEPHOA,

K. loxoau HA cayKHTEHTE

JApy#ecTBoTo M3MAALd BHOCKH 110 ABPHKABHO HIH YaCTHO YNPaBAsBaHH NMEHCHOHHOOCHTYPHTETHH
QoHZ0Be HA 3aABILKKTENHA U A06poBOaHA Dasa. Ce KaTo BEAHDK €A U3NAATEHY, KOMIAHUATA HAMA [0BeYe
3a/b/DKEHHS 33 Niaiane. TeKyIWTEe BHOCKHM 00pasyBaT HETHHTE NMepHOAHYHH Pa3Xo/[H 3a TOJNHATA, B KOATO
e TBIKAT H KaTo TaKHBa CE€ BKJIOYBAT B pasxojMTe 3a nepconana. [lpes 2016 rogwHa B CTPYKTYpaTa Ha
APYHeCTBOTO ca padoTHnu 3 YoBeKa ¢ Buciie HKOHOMHYECKO 0BpasoBaHue.

J1. lpu3HaBaHe Ha NpUX0AHTE

[Mpuxonwute ce npHsHasaT Ge3 jgadWbuM BLpxy Aobasesara croiiHocT. [lpuxogauTe oT npogaxdu ce
NpH3HABaT MPH JOCTaBAHETO HAa CTOKATA WM yc/yraTa M HeHHOTO NMpHEMaHe OT KynyBaya, YCMopejHo ¢
NPexBbPAAHE Ha ChOTBETHHTE PUCKOBE W M3roAu, [IPHUXOANTE OT MPEOCTABEHH YCIYTH ce Ha3upaT Ha CTeNneHTa
Ha M3N'bJAHEHHEe, KOATO Ce ONpejens 0T H3MBAHEHHTE YCJIYTH 10 MOMEHTA KaTo NPOLEHT OT BCHYKH YCAYTH,
KOHTO TPAGEA JAa 6bJaT H3Nb/IHEHH.

M. luBHACHTH

JMBHAEHTHTE CEé [PH3HABAT BLE (MHAHCOBHUTE OTYETH HA APYXKECTBOTO B NMepHOJa, B KOWTO ca
ojl06peHH oT akuuoHepuTe Ha 06wo chbpanue Ha ApyxecTBOTO. [Ipe3 OTUETHHA TEPHOZ HEe € B3EMaHe
pelleHHe 3a usnaallase Ha IHBHUACHTH.

H. CpaBHHTE IHH JaHHH 32 NPEAX0OJHH FOAHHH

Kbaeto e Heo6X0AMMO, CPAaBHWTE/NHHTE JaHHH 3a NPeAXOAHHM TOJAMHHM ca KOPMUTHpaHH, 3a Ja ce
MOCTHIHE CBITOCTABHMOCT HA AAHHHTE OT TEeKYIa H MpeaxoaHa roJinHa.
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Yupasnenue Ha GUHAHCOBHA PHCK

(1) ®axropu Ha pHHAHCOBHA PHCK

HefiHOCTTa Ha ADY/KECTBOTO € H3/IOKEHA HAa DeAMNA DHCKOEe, BIUIIOYMTENHO W Ha edekra OT
H3MEHeHHATA Ha [A3APHHUTE LEHH HA COBCTBEHMA KaNMTa/, HIMEHEHHATA Ha UeHWTEe Ha NMpEoCTaBAHHTE OT
APYMECTBOTC YCAYTH W JIHXBEHHTE NpOUeHTH. [lporpamarta Ha APYKECTBOTO 32 J06P0 KOPHNOPAaTHERHO
yupasieHue e CbCpejoTOYeHa BLPXY NMPOTHO3MpaHe Ha QWHAHCOBHTE Na3apH W MMA 3a LE Aa HaMaau
eBeHTyaHUTe HebaaronpuaATHH eQexTH BBPXY PHHAHCOBHA PEIVATAT Ha APVIKECTBOTO.

ApyKecTBOTO MMa MHOKECTBO MHBECTHI[HH B ABIEPHH ¥ ACOLMMPAHM NPEANPUATHS, YHHTO HETHH
AKTHBH Ca U3JIO)KEHH HA PHCK NIPH IPOMAHA HA THPCEHETO HA NPEAOCTABAHHTE OT TAX CTOKH H YCAYTH.

(2) /inxBeH puck

[lprxoauTe Ha APYHKECTBOTO M NAPHYHHTE HOTOUM OT ASHHOCTTAa MY €A B rO/SMA CTENEH 3aBHCHMHA OT
H3MEHEHHATA HA NasapHuTe JAHXBeHn npouenTti. "Cesep Xoaguur’ Al UMa SHAYHTENHH JIHXBOHOCHH aKTHEH,
lloruTHRATa HAa ApYKECTBOTO € Ja MOAALPHKA NMPHGAHIUTENHO eAHAKDBE C NA3ADHHTE (GHKCHPAH JHXBEH
npouent. K'eM kpast Ha rogunara 100 % oT 3aemuTe ca 6UAH ¢ PHKCHPAHK THXBEHH MPOLEHTH.

(3) JlukBuaen puck

lIpeanasnuBoTo ynpaBieHHe Ha JNHKBHAHHA PHUCK [PEANONATA TIOALbDIKAHE HA AOCTATBYHO KOMHYECTBO
NAPHYHH CPEJCTBA C BB3MOKHOCT 32 QHHAHCHPAHE C NOAXOAAILO KONMYECTBO KPEAHTH.

(4) OnpeaensHe fa cnpaBeA/MBaTa CTOHHOCT

Cnpasez/inBaTa CTOMHOCT Ha KOPNMOPATHBHHTE M THPTYEMH LEHHH KHHXA, Ce 6A3HPa HA NazapHHTE
LeHH KM gatara Ha 6anadca. [Ipy oleHkara Ha cnpase//iMBaTa CTOHHOCT Ha aKLUUTE OT HHBECTHIHOHHHSA
nopTeia, APYKECTBOTO M3MNOJA3BA MHOKECTBO METOAW W TpPaBH NPEANOJOKEHHs, OGa3HPaHH Ha
ChUIECTBYBaUIUTE NazapHH yCI0BHA KbM AaTaTa Ha fananca, OueHkaTa Moxe Aa ce 6asupa Ha Apyrd No06HH
HHCTPYMEHTH

lpunoxeHHs KoM PHHAHCOBUA OTUYLET

Hnaeke Ha npunoxeHHsTa KbM GHHAHCOBUA OTHeT

1 ABATOTpaiHU MaTepHA/IHH aKTHBH

2 WHBecTHUHM

3 BaemaHusa

4 [TapryHH cpefCcTsa H TAPHYHH EKBUBATEHTH

5 3aabmKeHusA

6 Mpuxoau or npogamtn

7 D UHAHCOBH MPHXOAH

8 D HHAHCOBH PA3XO/AHN m

9 AZMHHUCTPATHBHH PasxoAu AY %‘4;\;

10 CAenku cbe CBBP3aHM 1HIa g% e

11 Cx6uTHsa cnes gatara Ha GanmaHca y 7 v -
L]

Jara 19.01.2017 r.

PuKoBOANTEA :L - Jﬂ;ﬂ/
Faauna LI a
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Mewmounen Punancoe Omuem woem 31.12.2016 200.

BANAHC kbm 31.12.2016 1.
Ha "Cesep XongwuHr" ALl

Koa| 31.12.2016 | 31.12.2015
AKTUBU
Hetekyuim 375 375
WHBecTuuuu 2 373 373
AKTUBW NO OTCPOMEHM OaHbUW 2 2
Texkywm 1647 1679
Baemanus <] 1570 1526
Mapu4HKn cpegcTea 4 77 163
OBLLO AKTUBW 2022 2054
NMACUBU
HeTeKyuim 0 0
Texkywm 42 17
3agbmkeHus - 5 42 17
KAMWTARN 1980 2037
PeructpupaH kanuran 781 781
[pemMnidHn pesepeun 6 6
®oHp "Pesepsen” 83 83
MpeoUeHBYHN PE3EPBU, OT KOUTO:
- Ha JbnrocpoyHu wHeecTuuum - 6515; =
Ha OenroTpaiHu aktuemn - 0.00. 7 7
HatpynaHa lNevyanba 1160 1186
Henokputa 3aryba
PesyntaT oT nepuoga -57 -26
OBLO NACUBU U KAMTUTAN 2022 2054

OTYET 3A JOXOOWTE za IV - To TpumMeceune Ha 2016 1.
Ha "Ceep Xonguur'" ALl

(xun.ne.)
Koa| 31.12.2016 31.12.2015

Mpuxoaun oT npoaambv 6
CebecToiiHocT Ha npogaxtute
BEPYTHA MNEYAINBA 0 0
DuHaHCOBKM Npuxoau 7 44 74
DuHaHCcoBM pasxoau 8 -2
ALMUHUCTPATUBHMW pasxoan 9 -101 -98
MEYANBA (3ATYBA) OT JEMHOCTTA -57 26

crp. 8ot 14



»Ceeep Xondunz" Al
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KopnopatueeH ;:LaH‘bx
| NEYANBA (3AIYBA) CINEQ OBINArAHE C JAHBUW -57 -26
W3sbHpegHu cTatum 0 0
HETHA NEYAJBA (3AT'YBA) 3A NEPUOOA -57 -26
HNoxoaun Ha akuus -0,072983355 | -0,033290653

OTYET 3A NAPUYHUTE NOTOLK NO NPEKWUA METOQ 3a IV tpumeceune
Ha 2016 T.

Ha "CeBep Xonaunr" ALl

(xun.me.)

31.12.2016 [ 31.12.2015

NMAPWYHWU NOTOLM OT OCHOBHA AEAHOCT
MocTbNNeHns OT KOHTPareHTH

Mnawaxsns Kem KOHTpareHTu -11 -12
MnawaHus Kem nepcoHana -B5 -116
Mnatyarus 3a ganbun /6e3 kopnopatveeH a-k/

MNnawaxsna 33 KOPNOpPaTUBEH AaHbK -3
[Apyrv nnawaHvs 3a oOCHOBHAaTa AeWHOCT -2
HeTHM NapuyHKU NOTOLM OT OCHOBHA AeWHOCT -76 -133

NMAPUYHU NOTOUMU OT MHBECTULIMOHHA AEUHOCT
Mokynka Ha MHBECTMLIUK

Mpogaxba Ha uHBECTALMN

lMpegocTasexu 3aemu

MonyyeHw /nnateHw NUxXsm e 3aemm

Bb3cTaHoBEHM NPefoCTaBeHU 3aemu

HeTHu napuyHu NOTOLUM OT MHBECTULIMOHHA AEWHOCT 0 0

NAPUYHM NOTOLM OT PUHAHCOBA AEWHOCT
BaHKOBMW TAKCK ¥ KOMWCWUOHHW
HeTHM Napu4HW NOTOUM OT (hUHAHCOBA AEWHOCT

Hanu4HOCTKM B HA4anoTo Ha nepuoaa 183 286
Hanu4yHOCTK B Kpas Ha nepuoga 77 153
HeTHo yBenuuyeHne Ha NapuyHuTe cpeacTea -76 -133

OTYET 3A UBSMEHEHUATA B KATUTATNA 3a IV Tpumeceume Ha 2016 I
Ha "Cesep Xonauur" All

(xun.ne.)
Peructpupat | Mpemuer |Mpeouerbued | fpyrn | Hatpynawa
_ OBLUO
Kanutan peaeps peseps peasepeu | lNeuvanba
BAINAHC KbM 31.12.2014 T. 781 6 7 83 1186 2063
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»Ceeep Xonouma” ALl

Mescdunen Purancos Omuem wem 31.12,2016 zo00.

Pesynrar 32 nepuoaa | -26 -26
BANAHC KbM 31.12.2015 T". 781 B 7 83 1160 2037
Pesyntat 3a nepvwoga -57 -57

0
BANAHC KbM 31.12.2015 T, 781 6 7 83 1103 1980

MpunoxeHue 1
OTYET 3A HETEKYLUWUTE AKTUBW 3a IV Tpumeceume Ha 2016 T,

Ha "Cesep Xonauur' Al

(xun.ne.)
TpaHcnopTHU
MATEPWANHW AKTUBA Crpagm %penr:'rga Wuserntap | OBLO

2015 roguHa
Hayanuo cango 0
MpuaobuTi 0
OTnucanu .
AMOpTURALNN 0
KpawnHo canno 0 0 0| 0

Kbm 31.12.2015 .

OT4yeTHa CTOWHOCT 0 19 19
HatpynaHa amopTusaums 0 19 19
BanaHcoBa cTOMHOCT 0 0 0 0

2016 roguHa

HauanHo cango 0
MpuaobuTn 0
OTnucann

AmopTuaauum 0
KpaiHo canno 0 0 0 0

Kbm 31.12.2016 .

OT4eTHa CTONHOCT 0 19 19}
Hatpynaxa amopTuaauuns 0 19 19
BanaHcoBa CTOWHOCT 0 0 0 0

Mpunoxerue 2
CnpagBka 3a y4acTUATa B KanuTanuTe Ha ApyXecTBa

Ha "CeBep Xonauur" All

HaumenoeaHue: "BPU3" ALl
Cepanuuue: 'p. Cesnuero 5400
Agpec Ha ynpasneHue: Ip. Cesnueso 5400
¥Yn. "CredaH MNewes", Ne 133
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lMpeamet Ha Aéﬁuoc*r

Mewouner Purancos Omuern xom 31,12.2016 200.

I'Ipouaao.qmo ¥ ToProBuA ¢ NamyyHu U namyudeH
TUM TbK3HKU U M3ZEenNnA

Ne Ha BnuceaHeTo 8 BYJICTAT:

107005015

HaHbYeH Homep:

1072001687

Paamep Ha kanutana:

107,044 axuunmu ¢ HomuHan 1 ns.

Pa3smep Ha yYacTuero:

47 305 akymm - 44, 19%

HaumerosaHue:

"HUKOM-87" Al

Cepanuuie;

I'p. Benuko TwupHoeo 5000

Anpec Ha ynpaenexue:

I'p. Benuko TwpHoso 5000

yn. "B Jlesckn”, Ne 15

MpeameTr Ha gensocT

TBproeus Ha eApo C TEYHU W rascobpasHi ropusa

Ne Ha enuceadeTo 8 BYJICTAT:

104089682, Cepusn HO

[aHsueH Homep:

1040019479

Pasmep Ha kanuTana:

375,000 akuuu ¢ Homusan 1 ne.

Pasmep Ha y4acTtueto:

125,000 axkuwum - 33.33%

Mpunoxexue 3

B3EMAHMA kbm 31.12.2016 .
Ha "CeBep Xonguur'" A}

(8 xun. ns.)
| 31.12.2016 | 31.12.2015
Baemanus '
Bsemanusa o1 KnueHTH
Mpenoctasexn kpeauTy 884 884
Jlvxeu no npefocTaseHn 3aemu 686 642
OBLIO 1570 1526

Kem 31.12.2016 roguna "CEBEP-XONOMHI™ ALl € oTnycHan KpeanTit Ha CreAHUTE ApYXeCcTBa

OT CBOS UHBECTULMOHEH NopTdein:

(8 nega)
OpyxecTteo Paamep
"Hukom-97" All, B TepHOBO 884 230
o] ={11{e)] 884 230

Kem 31.12.2016 roguna "CEBEP-XOJIAUHI™ ALl uma B3emMaxusi OT JIMXBN NO OTNYCHATM

KpeauTi

Ha APYXECTBa OT CBOS MHBECTULMOHEH nopTdhes:

(e nega)

OpyxecTso

Pazmep

"Hukom-97" Al, B.TxpHoOBO

685 890

OBLO

685 890

NAPAYHU CPELOCTBA kbm 31.12.2016 1.

[punoxexue 4
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»Ceoep Xonduwa" A

Mexdunen Qunancos Omuem rwoam 31.12.2016 200,

Ha "Ceeep Xonguur" ALl

(8 xun. na.)
31.12.2016 | 31.12.2015 |
MNapnyHu cpeacrsa s Bpoil {4 153
Mapuynu cpepctea B BaHku |
OBLWO 77 | 153
lMpunoxeHue 5
SAOBIMKEHUA kbm 31.12.2016 1.
Ha "Cesep Xonaunr" Af]
(8 xun. ne.)
31.12.2016 | 31.12.2015
3agbmKeHun
3aabKeHus KbM NepcoHana 2 4
3agvmxeHus kbm CbBETA Ha AMpeKTopuTe 5
[aHbyHy 3agbmKeHns 1 5
3anbmKeHUs KbM OCHIYPUTENHM
NpeAnpUATIA 26 3
OBLWO = 42 17

MpunoxeHue 6

NPUXOAON OT NPOJAXEM 3a IV Tpumeceune Ha 2016 r.
Ha "Cesep Xonaunr" ALl

31.12.2016

31.12.2015

Mpuxoaun ot npogax6u Ha yenyru

Mpuxoau o1 apyri npogaxbu

OBLLO

Mpunoxerue 7

PUHAHCOBU MNMPUXOAMWU 3a IV Tpumeceyme Ha 2016 T.
Ha "Cesep Xonguur" ALl

31.12.2016 31.12.2015
Mpuxoamn OT NUXBK 44 74
MonoxwTentu pasnuku oT onepauum ¢
(PUHAHCOBK aKTMBM
OBLWO 44 74

lMpunoxeHue 8

®UHAHCOBW PA3XO[M 3a IV Tpumeceuune Ha 2016 T.
Ha "Cesep Xonguur" ALl

31.12.2016 31.12.2015
Pasxogu 3a nuxsu 2
Opyru cbuHaxdcoew pasxonu
OBLO 0 2

Mpunoxexue 9

AOMWUHUCTPATUBHW PA3XOOMW 3a IV Tpumeceuue Ha 2016 r.
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Mewodunen Purancos Omuern com 31.12,2016 200.

Ha "CeBep Xonauur" Al

31.12.2016 31.12.2015

Pasxoau 3a matepwanu 2z 3
Pasxoawn 3a BBHLIHK ycnyru 50 49
Pasxogu 3a amopTuaaymm

Pasxoau 3a Bb3Harpa)aeHus 35 32
Pasxoau 3a ocurypoBku 13 14
Opyrv pasxoan 1

OBLLO 101 98

Hpuaodicenue 10

CAenKH CbC CBbP3aHH JIMIA
ApPYKECTBOTO HAMA KOHTPOJHH VHACTHH, HMa 3HAYUTEHO V4acTHe B jABe JPYIKeCTBa.
(Mpuaosicerue 2).

Chenkure CbC CE'bP3aHH JIMLA, Ca KAKTO CIe/BA:

1) NMpoaax6u

Tpes 2016 roauHa APYyHECTBOTO € HABBPILBAIC CAEIHNUTE CACNKH ChC

CBBP3aHH AHIA:

Kum 31.12,2016 roa. o6miarta cyma Ha OTHYCHATHTE KPEJHTH C

Harpynsaue Ha Hukxom - 97" A/l e 884 230 nn,;

HaumcneHHTe THXBH N0 FOPENOCOYEHHTE 3AEMH CA NIPH JTHXBEHH

npoueHTH 5% ca CLOTRETHO :

- "Hukom-97" Al - 685 890,40 nesa.

[TpopanbuTe KbM CBBP3AHUTE NPLANPUATHA CE H3BBPLIBAT MO NA3aAPHH LEHH H VCAOBHH.
MposaxbuTe Ha AaCOUHUPAHKUTE NPEANPUATHA HA “Cesep xonauur” AJl ca no ueHa pagHa Ha
ceGectoitHocTTa, [1pes oTYeTHHA NePHO APYHECTBOTO HE € H3BbPLIBA/IO TPOAANGH KbM
CBBP3aHH JTHIA.

2) Mokynku

2.1.Tlpes 2016 roauHa APYKECTBOTO HE € NOJYYABAN0 CTOKH OT CBbP3aHH JHHLA.
2.2.TIpes 2016 roguHa Apy*eECTBOTO He € MOAYIABAN0 YCAYTH OT CBHP3aHH NHIA.

llokynkuTe OT CBLp3aHHTE MPEANIPHATHA CE H3BBPIIBAT 0 NA3aPHH LIEHH H YCI0BHS.
lpogaxbuTe Ha acouMHpaHHTe NpeanpuaTHs Ha “Cepep Xonauar” A/l ca mo LeHa pagHa Ha
cebecToHHOCTTA.

3) Branarpaz/eHne Ha ChBETa Ha AUPEKTOPHTE

[Tpes 2016 r. o61waTa cymMa Ha Bb3HArPaXIeHHATA HA CbBETA Ha ZIHPEKTOPHTE B'b3/1H3a Ha
41400 neBa, a HMEHHO :

l'aanua Casosa llonosa, EFH 5505051016 - lpeaceaaten na C/l- 18 360,00 8.
Cserocnas Mutkoe lo6pes, E'H 8112281427 - unen va C/l ot M.11/2014 - 11 520 nesa
Baus Merkosa Wonosa, ETH 6003041410 - wnen #a €/l or M.11/2014 - 11 520 nesa
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Mexdunen Purnarncos Omuemn wom 31.12.2016 20d.

Cu6MTHS cnej aaraTa Ha 6asaHca

HaMa chliecTBeHn CLOHTHA HACTBIHIH MENY [aTaTa Ha CbCTABAHE H CPOKA 3a M3TOTBAHE Ha
FOAHILHUS CI€TOBOJIEH OTHET Ha APYXecTBOTO.

Hsama cbulecTseHn cLOMTHA HACTBOHAH MEXNAY CPOKa 3a M3TOTBAHE Ha TOAHUIHUS CHETOBOJAEH
OTHET Ha APYHeCTBOTO H CPOKA 33 NPHEMaHEeTo MY.

Aara 19.01.2017 r. CucraBuTe BKOBOJAUTEN !

Faauna Woneea
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