MEXOAMNMHEH ®UHAHCOB OTYET

Ha “"CeBep-xonauHr” Al

rp. Cojpusn

3a I Tpumeceume Ha 2015 roauHa



O6uwa mHdopmauus

ApyxecTBoTo e yupeaeHo Ha 25.09.1996 r. kaTo lpuBaTtv3aumoHer cdoHa "CEBEP” All, koitTo
npeypeau AenHoctTa cuM B XONAWMHT No TbProBCKWUA 3aKOH M MPOMEHM Tbprosckata cu dupMa B
“"CEBEP-XOJIAMHI"ALl ¢ peweHune Ha O6wWoTe cbbpaHue Ha akumoHepuTe, NpoBeaeHo Ha 12.12.1997
r. [lpomsHaTa e BnMcaHa B TbProBCcKUs perncrbp Ha BTOC ¢ peweHue ot 05.01.1998 r.

MpeameTsT Ha aeiHoct Ha “CEBEP-XONAWHI"AL e: npuaobwsaHe, ynpasneHue, oLEHKa W
npopgax6a Ha y4yactms B ObArapckv WM 4yXAeCTpaHHW ApYyXecTsBa; npuaobusaHe, ynpaBneHue W
npoaaxba Ha obnuraumu; GuHaHcMpaHe Ha ApyXecTBa , B KOWTO XONAUHIOBOTO APYXECTBO y4YacTsa.

C I-eata emucms akumm ot 1996 r., B pasmMep Ha 500,000,000 nesa ApyXecTBOTO € MOMY4YUIo
paspeweHme oT KomucumsTa no UEHHUTE KHWXa W doHaoBuTe 6opcu ¢ Pewenune NO  153-
M®/18410.1996 r. 3a NoTBbLPXKAABaHE Ha NPOCNEKT 3a Nyb/IMYHO NpeanaraHe Ha akuuMu. PasMepbT Ha
3anncaHna KM BHeCeH Kanutal KbM MOMEHTa Ha ydypeasieaHeTo e 360,660,000 nesa, OT KOWUTO
337,084,000 nesa B MHBECTULMOHHMK nesa 1 23,576,000 nesa B napu.

KanutaneT e yBenuuyasaH Asa MbTW, ype3 NybnUYHO npeanaraHe Ha akuuM U BeAHbX, 4pes
npegnaraHe Ha akuMoHepu.

3a II-pata emucus or 1997 r., B pasMep Ha 120,000,000 feBa APY>XECTBOTO € MONYYMNIO
paspeweHre oT KoMrMCKsaTa No LeHHUTe KHUXa u oHgoBuTe 6opck ¢ Pewenme NQ 22-MM/31.01.192 &
r. 3@ NOTBbLPXAAaBaHe Ha MPOCMeKT 3a ny6nuyHo npegnaraHe Ha akuuvu. PasMepbT Ha 3anucaHus i
BHECEH KanuTtan ot Ta3u eMmucmnsa e 14,553,000 nesa B MHBECTULMOHHKM BOHOBE.

3a Ill-tata emucua ot 1998 r., B pasmep Ha 105,447,000 nesa ApYXeCTBOTO € MOAYYMNO
paspeweHne ot KomucuaTa no UeHHUTe KHuka u doHgosuTe 6opcu ¢ Pewenune NO 126-
f111/13.08.1998 r. 3a NoTebpXXAaBaHe Ha NPOCMEKT 3a Ny6JMYHO NpeanaraHe Ha akumu. PasMepsT Ha
3anucaHua U BHeCeH Kanutan ot Tasun emucusa e 105,447,000 nesa B napu.

3a IV-tata emmcus ot 2002 r., B pa3mMep Ha 300,000 neBa yBeNMUYEHWETO Ha KanwuTana Ha
APYXeCTBOTO € Mo peaa Ha 4un.112, an.5 ot 3MMUK ype3 nybnuMyHo npeanaraHe Ha akuuW camMo Ha
akyvoHepu. Cnej ycnewHo nposejeHarta NnoAnvcka, kanurtana Ha “Cesep Xonauur” ALl 6e ysenuueH
Ha 780,660 nB., c PeweHne Ha BTOC ot 03.06.2002 r. EMucusTa e BnvcaHa B peructbpa Ha AKUK ¢
PeweHune N? 93-E/26.06.2002 r.

O6uwioTo yBenuueHne Ha kanutana e c 420,000.00 nesa, oT kouTo 14,553.00 nesa B
WHBECTULUMOHHK 6oHoBe 1 405,447.00 nesa B napu.

Kbm 31.03.2015 roavHa BHOCKUTE B KanuTtana Ha [pyXecTBoTo ca:
Buaose BHocku @ 429,023.00 neBa — B napwm
351,637. 00 neBa - B UHBECTULIMOHHU BOHOBE
CboTHoweHue: 54.96 % - B napu
45.04 % - B UHBECTULIMOHHMK BoHOBE

S—

AxkumnTe Ha “CeBep XonauHr” Al ca 06MKHOBEHU, 6E3HANNYHKM, NOUMEHHW, C NPaBO Ha Mac U C
HoMuHan 1 ( eguH ) nes. AKuuuTe AaBaT npasBo Ha rnac B O6WOTO cbbpaHue Ha akuunoHepuTe,
NMKBMA3UMOHHA KBOTa W AMBMAEHT. Akuuute Ha “Cesep XonawHr” Al ca perncTpupaHu 3a TbproBus
Ha "Bbnrapcka ®oHgoBa Bopca - Codus™ A - HeoduumaneH nasap.

OTpacnioBata CTPyKTypa Ha MWHBECTULIMOHHWMSA rnopTdeiin Ha “CEBEP-XONAUHI” AL KbM
31.03.2015 r. B KOATO Hai-ronsiM Asn UMar NPOMULLNEHOCT 33 CTPOUTENHM Marepvanu, TbpProBus Ha
€Apo, TEKCTUNIHE U TPUKOTaXKHa NMPOMULLSIEHOCT, € criegHaTa:

OTPACIHN Pecypc Asn B %
Tbprosus Ha eapo 350 000.00 93.77
TeKCTUIHa WU TPUKOTaXKHa 23 259.60 6.23
NPOMULLNEHOCT
06w noptdenn: 373 259.60 100.00
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MNpomsHaTa /B HaManeHwe/ Ha y4acTusTa B TEKCTUNHA M TPUKOTaXHa NPOMULLFIEHOCT Ce AbLNXU, Ha
obesueHeHaTa uHBecTUuMs B ,Bpus” ALl - B nUKBUAAUMS. ApyxecTBoTO 065BM 3ano4yBaHe Ha
nuksuaaums Ha 09.03.2011 roa., KOETO AoBeAe A0 HaMansBaHe Ha CTOMHOCTTa Ha yyacTtumero.

A. lNperneg Ha geWHoCTTa

“"CEBEP-XONAUHI" Al e xonaMHroBo APYXEeCTBO NO CMUCHb/a Ha TbProBCKWUS 33aKOH, rnopaau
KOETO HE OCbLIECTBSABA NPSKO MPOM3BOACTBEHA M TbProBCKa AEWHOCT, CBbP3aHa C npeaoCcTaBAHETo
Ha CcToku 1 ycnyru. lNMpes Tekywarta 2013 rogvMHa ApyXeCTBOTO 3arnasi OCHOBHUTE CU TeHAeHUMM Mo
ynpaeneH1e Ha ApyXecTBaTta oT WHBECTUUWMOHHKMEA CK I'I(}pTdJeI?'IJ'I WU npegocraBdHe Ha KpeauT Ha
cblmTe.

-Harn-3HaummuTe dakTopu, BAMSEWM Ha AEHOCTTa Ha "Cesep XonauHr” ALl e npoMsiHaTta Ha
f1a3apHns JIMXBEH MPOUEHT U ABMXEHWETO Ha UEeHUTE Ha perynupaHvs nasap Ha LUEHHM KHWXa. 3a
TeKyuwarta roguMHa He ca HacTbMBanM HEOOWMKHOBEHW MM peaKku CbOUTUS WU OOKYMEHTH, KOWTO
CblIECTBEHO Aa Ca NOBAWUANM BbPXY NPUX0OAa Ha APYXeCTBOTO OT AeMHOCTTa.

3a MbpBOTO TpMMeceune Ha 2015 roauHa APYXECTBOTO € peanu3upano cyeTosBogHa 3aryba B
pasmep Ha 7 943,37 nesa. OCHOBHUSI NPUXoa cu OCTaBa, mpuxoda OT JIUXBW MO KpPeauTU, KOUTO
XONAWUHIBT € NpefoCTaBun Ha NPeanpuUAaTUS OT CBOSI MHBECTULIMOHHEH noprdenn. Kato usno obaue,
ce 3abens3sa HaManaBaHe Ha MMABHWUTE UTOYHWULM HA NMPUXOAM Ha XonguHra, a UMEeHHo :

- MNpuxoan oT npoaax6bu Ha yyactus B ApyXecTsa, npuaobuTn no Bpeme Ha MbpBaTa BbIHA

Ha MacosaTa NpUBaTU3aLUMA;
- [lpuxoau oT AvBMAEHTM OT ApyXecTBa, B kouTo “CeBep XonamHr” Al uma yyacrus.

Mpe3 Hactoswara 2015 roaMHa ApPY>KecTBOTO He e M3BbPLUBANO COENKWU C LUEHHM KHMXa Ha
PerynnpaHus nasap, KoOeTto € 0CHOBHOTO Mepo Ha nMpuxoauTe Ha XonauHra 3a npeaxoaHUTEe FoAMHM.
3a Tekywma nepuoa “Cesep XonauHr” ALl He e nonydyasan AvBUAEHTW. HauducneHute nuxsu 3a
neproaa ca B pasmep Ha 18 326,58 nesa, npu 25 296,12 nesa 3a Cbwus nepuoa Ha npeaxogHata
roAnHa, KOeTo ce fBsiBa U eAVHCTBEHWUS MO — KPYneH npuxoa.

HsiMa CbliecTBeHN NPaBUTENCTBEHM, MKOHOMUYECKU, DUCKANHU MW MOMUTUYECKM NPUHLMON M
bakTopu, a HAMa U MHDOPMaLMA 33 OUYaKBaHU TaKUBa, KOWTO Ca OKa3anu Uiu 61xa MOriu [a okaxaT
CbLIECTBEHO BNNSiHWE BbPXY AEMHOCTTa Ha [IpyXeCTBOTO MM MHBECTULIMMTE HA MECTHUTE aKLMOHEpH.

B. JiukBuaHoOCT M napuMyHu cpeacrsa.

(2) OcHOBHMTE WM3TOUHWUM Ha NWUKBUMAHOCT Ha APYXECTBOTO ca pasfeneHn Ha TPU OCHOBHM
noToKa, MOCOYEHU No-rope.

(6) Kbm 31.03.2015 roguHa “Cesep Xonauur” A e npejocTasBu Ha APYXeCcTBa, B KOWTO uMa
aKUMOHEDPHW y4acTus KpeauTun Ha obuia croliHocT 884 230,00 neea. lNpes3 Tekywwusa nepuoa Ha roauHa
Ha XonguHra He ca Bb3CTAHOBSIBAHW CyMU OT NpeAoCTaBeHUTE KPeauTM U APYXKECTBOTO He e
NPEA0CTaBsI0 HOBU KpeanTu. KbM MoMmeHTa “CeBep XonavHr” A[l e ¢ AoCTaTbyeH OgODOTEH Kanutan
38 HacToAalmTe My HYXAW, @ MNpuM HyXAa WMa Bb3MOXHOCT fa MOMyYM obopoTHM cpeacTteBa oT
BPBLUAHETO Ha NPEeAOCTaBeHN Ha AbLUEPHM M acoUMUpaHn ApyXecTBa KpeauTu.

(8) CvrnacHo cknoyeHute ot “Cesep XonguHr” Al A0rosopu 3a kpeaut c “Hukom-97" Al, n
nocneasauwoto UM obeguHaBaHe B eaHo 06wo cnopasymeHue ot 30.12.2008 rog., Kakto W
CNeABalyMTe aHeKc KbM 40roBopuTe e 06eAMHABaLLOTO cnopa3yMeHue, Bb3CTaHOBSABAHETO Ha obuwus
AbAr Tpsibsa Aa craHe Ao 31.12.2015 roauHa - rnasHuum 884 230 nesa w HauyucneHuTe NMXBU KbM
Jlatata Ha BpbLUaHeTo;

B. HB!‘IHO-HBCHEQQBBTEJ‘ICKB U pa3BoOKHa gEﬁHOCTI NaTeHT!n U JINLIEH3WU.

“CEBEP-XONAUHI" Al He e 3aBUCUM OT NaTeHTn, NNUEH3MOHHW, (PpaHYaik3MHIroBM A0roBOPHU,
TbProBCKKU Mapku unu Apyrn o6ekTn Ha uHTenekTyanHaTta cob6CTBeHOCT.

ApYyXecTBOTO He e ocbLyecTBABaN0 Hay4HO-u3cnegosaTersicka U pasBoiiHa 4elHOoCT.
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. iudopmaumsn 3a TeHaeHumsTa Ha pa3BuUTHE.

Haii-3HaunmuTe HacTosAlWu TeHAeHUMM B Pa3BUTUETO Ha APYXECTBOTO Ca HACOYEHW KbM MpeaocTaBsHe
U nogabpxaHe Ha A0BpU NUXBOHOCHU KpPeauTu Ha AblUEePHU U acoumMmupaHu npeanpusaTra U MOMEHTHO
CBMBa@HE Ha BCUYKKM M3NULLIHKM WAWM HeHanexallu pa3xo4n, KakTo U oCUrypsBaHe Ha afiTepPHaTUBHM,
HEeN3non3eBaHW 40 MOMEHTa M3TOYHULM Ha apuxoaw.

CyeToBOAHA NONUTUKA

|-|0',£|,0J'Iy cneaBa onuvcaHWe Ha CYEeToBOAHAaTa NoNuTUKa NpyvnoXeHa Npu U3roTBaHeTo Ha UHaAHCOBUA
oT4yeT.

A. baza 3a n3roresiHe Ha PUHAHCOBMUA OTUeT

X
HECTOHLU.IAQT (bVIHaHCOB OT4HET € W3roTBeH B CbLOTBETCTBME M3NCKBaHMATA Ha npuetute ot
MMHHCTepCKMﬂ CbBET Me}KAYHaDO,ElHM CYeToBOAHM CTaHAaapT™ u npueToTo npaBmvnNoO 3a OUeHKa no
MCTOpHUYEecKa ueHa.

B. AvnroTpaiiHn matepuantm aktusn ([MA) (Mpunoxenne 1) .
F_J

Crpagute ca c aAMMHUCTPaTMBHO npeaHasHauyeHue u ca npeacTtaseHn no

cnpaseanuea CTOAHOCT, 6e3 nocneaBallata obesueHka 3a crpaauTte. Bouuku ApYyrr AbnAroTpaiHu
MaTepuanHu akTMBM Ca NpeacTaBeHM MO0 MCTopMYecka UueHa, HaMmaneHa C HauucneHara oT
npuAobnBaHeTo MM amopTUzaums. KbM HaCTOAWMS MOMEHT APY)XeCTBOTO He pasnosara cbc cobCcTBeHa

aAMMHUCTPATMBHAa crpaja.

YBenuueHusta B 6anaHcoBaTta CTOAHOCT, NPOM3TUYALLM OT NpeoLeHKa, ce OTHacHAT B
npeoueHbYeH peseps. HamaneHus, KOUTO KOMMEHCUPAT NPEeAXOAHWU YBENUYEHUS OTHOCHO €AVH U Cbly
dKTWB, Ca 3a CMETKa Ha NpeoLeHbYyHUs pe3epB, BCUUKKU APYrM HaManeHWst ce OTHacsST B oTyeTa 3a
npuxoan W pasxoau. Bcsika roavHa pasnukata B amopTU3auusiTa, M3uMcieHa Ha 6asata  Ha
NpeoLeHeHaTa CTOMHOCT Ha akTvBa (pa3xo4bT 3a aMopTM3auMsi, MOCOYEH B OTYETa 33 npuMxoam u
pa3xoau) v Tasu Ha ocHOBaTa Ha MbpBOHAYaNHaTa UCTOpUYeCKa CTOMHOCT Ha aKTuea ce TpaHcdepupa
OT NpoueHbYHMA pesepe B HepasnpejeneHa nevan6a oT NpeaxoaHW NepUoau.

AMOpPTU3aUMATa Ce HAaUMCNABA NO TUHEHHUSI METOA 40 AOCTUraHe Ha ocTaTb4YHaTa
CTOWHOCT Ha BCEKW aKTUB 3a OrpeaeneHnsi CPok Ha non3BaHe, KakTo cneaBa:
Crpagu — 25 roguHm
O6opyasaHe u UHBEHTAp — 7 roaUHM

KoraTto 6anaHcoeaTta CTOMHOCT Ha akTVUBa e No-ronsMa oT OYakeBaHaTa
Bb3CTaHOBMMa CTOMHOCT, aKTMBBLT ce 06e3LeHsABa A0 Bb3CTaHOBUMATA CU CTOWMHOCT.

Meuyanbute w 3arybute ot npopaxba Ha AMA ce onpeaenst no OTHOWeEHWE Ha
banaHcosara CTOMHOCT U ce B3eMaT npeasva Npy onpeaensiHe Ha pesynrtata OT OCHOBHAaTa AelHOCT.
Mpv npogax6ata Ha NpeoUeHeHU aKkTUBM CymuTe B MPeoUEHbYHMA 1 APYrK pe3epBu, OTHAaCcALM ce A0
Te3U aKTKBM ce TpaHChOopMUpaT B HepasnpeaeneHa neyanba or NnpeaxoaHu nepuoau.

PasxoanTe 3a noaApbKKa M PeMOHT Ce OTpassBaT B oOTYeTa 3a npuxoauTe u
pasxoaunte 3a nepuoaa, B KOMTO ca M3BBLPLWEHWU. PasxoauTe 3a KanwuTanHu PEMOHTKW Ce BKIOYBAT B
banaHcoBaTta CTOMHOCT Ha aKTWBa B Cry4aid, Ye ce oyaksa 6baella MKOHOMUYECKa M3rosa OT akTUBa.
KanutanHuWTe peMoHTM ce aMOpTU3MPaT 33 OCTaTbUHUS XUBOT Ha CBbpP3aHUA C THX aKTUB.

B. HemaTtepuanHu akTuemu

Pasxoaun, KOUTO ca HECBMHEHO CBbP3aHU C MAEHTUDULMPYEM NPOAYKT U MMa BEPOSITHA CTONAHCKa
rionisa, Npesunilasalla pasxoanTe 3a efHa roauHa, Ce NpU3HaeaT KaTo HemMaTepuaneH akTus.
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Pasxop, koitTo yBenuyaea nkoHoMuyeckaTa M3roaa OT KOMMIOTbPHUTE NPOrpaMm UNM yabmkasa TexHUs
MbPBOHAYaneH XWBoT, Ce NpuU3HaBa KaTo nogobpeHue U ce oTunTa B YBE/IMYEeHMe Ha oTYeTHaTa
CTOMHOCT Ha aKTUBa.

I'. O6esueHka Ha ABLArOTPaiiHM aKTUBM

Mpn Hanuyme Ha Cb6UTMS U nNpoMsiHa B obcTosTencrea, KOUTO MHAMKMPAT, ye
banaHcosaTa CTOMHOCT Ha AbAroTPaiiHUTE MaTepuanHu n HeMaTepuanHu akTUBM € HEeBb3CTaHOBUMA B
PamkuTe Ha AeiHOCTTa, ce U3BbLPLWBaA obe3leHka. 3ary6aTa oT obesueHka ce npusHaea 3a cymara, c
KoATO GanaHcoBata CTOMHOCT HaaXBbLPAS Bb3CTaHOBMMaTa, KOATO NpejcTasnsBa MNo-BUCOKaTa oOT
HETHaTa NpoAaxHa LeHa Ha akTWBa W CTOMHOCTTa My B ynoTpe6a. 3a LenwTe Ha M3MEepBaHeTo Ha
obesLeHkaTa, akTUBMTE Ce rpynMpaT 0 Bb3MOXHO Haki-BUcoKa CTeneH Ha aHanUTUYHOCT, 3a KOSITO Ca
Hanuue naeHTUGUUMpyeMn napnyHm noToum.

A. NuBectnumnn/Coyuactus ( NMpunoxkenue 2 )

Apyxecrtsoto knacuduumpa csoute MHBECTULIMM B KanuTanoBu W AbAFOBM LEHHU KHUXA B
CNEAHUTE KaTeropuMn: UeHHW KHUXa B obopoTeH NOpTHENN M UEHHW KHUXA B MHBECTULIMOHEH
noptgein. Knacubukauymara ce n3BbpuwBa Ha 6asa uenta, 3a kKosaTO ca npnaobuTu MHBECTULMUTE.
PbkoBOACTBOTO onpesens knacudbvikaumsTa Ha WHBECTULIMWUTE CM B MOMEHTA Ha MOKynkaTta M peAoBHO
MPEOLEHABA NpeAHasHa4YeHMeTo uM. MHBECTULUMM, KOUTO ca npuaobuTn 3a fa reHepupat neyanbu oT
KPaTKOCPOYHM NPOMEHM Ha LieHUTe, ce KNnacubUuLMpaT KaTo LeHHU KHWKa B obopoTeH noprdeiin u ca
BK/IOYEHW B KPaKTOCPOYHUTE akTMBM 3a UenuTe Ha HacToAwuTe (UHaAHCOBM OTUETM, KaTo Mo
KpaTkocpoueH ce pa3bupa nepuoa Ao 1 roauHa. Mpes TEKYyLWKMs Nnepuoa ApyKeCTBOTO He pasnonara ¢
Takvea nHBeCcTUUMK. MHBECTUUMUTE, NPUAOBUTU C HaMepeHue Aa ce AbpxaT 3a HeonpeaeneH nepuon
OT BpeMe, KoWUTO MoraTt Aa 6bAaT npoaaseHu B 3aBUCUMOCT OT HyXXAauTe oT obopoTHU cpeactea, ca
KnacuuumMpaHn Kato LUeHHW KHuWXa B MHBECTULIMOHEH NOpTdein; cblumte ca KnacubuLumUpaHu KaTo
AbNFOTPalHK aKTUBMU, OCBEH aKO PbKOBOACTBOTO He 1U3pasn HaMepeHue fa AbpXKM MocoYeHuTe
WHBECTMUMK 3a NO-Masiko OT ABaHajeceT Meceua OT AaTtarta Ha 6anaHca wuau ako e npeasMaeHo aa
Ovaar usnonssaHu npwu €BeHTyanHo HabupaHe Ha o6opoTeH kanuTan. B TakbB C/lyyan, Tesm
MHBECTULIUM Ce KnacudumumpaTt KaTo KpaTKoTpaiHU akTUBY.

MokynkaTta u npoaax6aTa Ha MHBECTULIMK Ce NpU3HaBa OT AaTa Ha TbpryBaHe. CTOMHOCTTA Ha
npugobusane BkNOYBa pasxoauTe Mo TpaH3akuusTa. LleHHUTe KHuxXa B 060pOTEH noptein un
UEHHMTE KHWXa B WMHBECTUUMOHEH nopTdein ce oruuTaTt B cneABaliMTe OTYETHM MNepuoan Mo
CnpaBeanuBa CTOMHOCT. PeanusWpaHute M HepeanusnpaHute nevyanbu u 3zarybu or npomsHa B
cprnaBeAnvMBaTa CTOMHOCT Ha LUEHHUTE KHUXa B obopoTeH nopTdein ce BkAYBAT B OTYeTa 3a
MpUXoanTe 1 pasxoauTe 3a Mepuoaa, Nnpes KOMTO Ca Bb3HUKHANM. Hepeanusnpanurte nevanbu u
3arybu B pesynTar ot npoMsiHa B CnpaseAnuBaTa CTOMHOCT Ha LIEHHWUTE KHUXA Knacuuumpanu kato
TaknBa B MHBECTUUMOHEH MOPT(ein ce NpU3HaBaT B OTYeTa 3a KanuTana. CnpaseanuBarta croiiHocT
Ha MHBECTMLMMTE Cce onpeaens Ha 6asa nasapHu gaHHM 3a LUeHunTe Mnu Ha 6asa oueHbYHM Mogenu Ha
napuvyHn notouu. CnpaBeanueaTta CTOMHOCT Ha HEPErUCTpUpaHUTe KanuTanoBWU LEHHU KHMXKa ce
OUueHsABa 4Ype3 nokasaTenute ueHa/aoxoau unu ueHa/napuyeH noTtok, MoaMUUMPaHN C uen ga
OTPasAT cneunpUuyHUTE YCNoBUSA Ha eMuTeHTa. OHesu KannuTanoBu LEHHW KHWMa, 38 KOUTO He MoXe
Aa bbje HagexaHo oueHeHa CnpaBeanMBaTta UM CTOMHOCT, Ce OLEHSIBAT MO CTOMHOCT Ha npuaobusaHe
MUHYC obesueHka. Mpu oHesum KHWXa, KnacuhuumpaHu KaTo UeHHM KHWXKAE B UHBECTULIUMOHEH
noptdein npu npoaaxbata UM unu obesueHkaTa UM, HaTpynaHuTe KOpeKuMu Ha crnpaBeanvsaTa um

MHBECTULMOHHWN LUEHHWU KHMXKA.
E. MaTtepuwanHmn 3anacu
MaTtepuanHute 3amacu ce nocousaTt no  ucTtopuyeckata ueHa. PasxogbT npu

notpebneHue/usnuceaHe ce onpeagens no CpPeAHonperterneH metog. Mpes Tekywus nepuoa
APYXECTBOTO HAMa NpMAOGWUTM M U3NUCaHKM MaTepUanHW 3anacu.
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XK. Bzemanus ( Mpunoxkenune 3 )

B3emaHusTa ot knmeHTH ce 0TPasABaT No CTOMHOCTTa UM Mo takTypa, HamaneHa c NpoBu3naTa 3a
obesueHkaTta wumM. MpoBu3ns 3a o6esueHka ce MpaBn B cnydail, 4Ye cblwecTByBa 06eKkTUBHO
AOKasaTencrso, ye ApPyXeCTBOTO HAMa Aa 6bvae B cbCcTOsSHME faa cbbepe BCUMUKM ObmKkUMM CYMU,

3. NapnuHu cpepcrea u NapuyHu ekeusanenTu ( MpunoxkeHue 4 )

MapwuyHuTe cpeactsa u NapuyHUTe eKBMBaNeHTM ce oTymTaT no vcTopuyecka LeHa. 3a uenure
Ha oT4eTa 3a napuyHusa norok, Napu4HUTe CpeacTea v napuyHUTe €KBUBANEHTW BK/IOYBAT Napu B bpoi
1 No<6aHKoOBU CMEeTKU.

WN. CobecrBeH kanuTan

(1) EMuTupaHuTe ot APYXEeCTBOTO akuuu ce Knacuguumpar kaTto kanutan. Mpes 2013 roguna “"CeBep
Xonaunr” Al He e EMUTUPaN HOBM akumu.,

. 3aemu

3aemuTe ce npusHasar MbpPBOHaYanHo A0 pasMepa Ha nocrenneHueto, 6e3 aa ce BkAOYBAT
PasxoauTe no 3aema. B nocneacTsue saemuTe ce OTYMTAT MO UCTOpUYecKa LeHa.

ApyXecTBoTo Hama nonyueHu 3aemu 3a TeKyLWMS nepuroga.

K. Joxogu Ha cnyxurenure

Apyxectsoto  usnnawa BHOCKM Mo  AbpxaBHO  unu YaCTHO  ynpasBnaBaHu
MEHCUOHHOOCUIYpUTENHM (DOHAOBE Ha 3afb/XuTenHa u aobpoBonHa 6aza. Cnea kato seaHbX ca
M3NNaTeHW, KOoMNaHusTa HAMa noseye 3aAb/DKEHWS 32 nnawaHe. TekywuTe BHOCKW obpasysar
HETHUTE NEepuoanyHK pasxoau 3a rOAVHaTa, B KOATO Ce AbAXAT U KaTo TakKUMBa Ce BKHOYBAT B
pPasxoaunte 3a nepcoHana. Mpe3 2013 roavHa B CTPYKTypaTta Ha ApyXecTBOTO ca pabotunu 5 yoseka

J1. NpuzHnaBaHe Ha npuxoaurte

lNpuxoaute ce npusHasaT Ges AaHbUM BbpXY fo6GaBeHaTa cToHOCT. lMpuxoauTe ot npoaa6u ce
MPV3HABAT NP1 JOCTABSHETO Ha CTOKATA MM ycnyrata v HeMHOTO npueMaHe oT Kynysaya, ycrnopeaHo c
MPEXBLPNSHE HA CLOTBETHUTE PUCKOBE U nsroau. lMpuxoaute ot npegocraseHn ycnyru ce 6asvpat Ha
CTENEeHTa Ha U3Nb/IHEHWe, KOSTO ce ONPEAENs OT U3MbAHEHUTE YCNYrv A0 MOMeHTa Kato npoueHT or
BCWYKK yCryrun, KouTo Tpsibea na 6baar U3MbIHEHMN. -

M. AuBugeHTH

AviBuaeHTuTe ce npusHasat sus (brHaHCoBUTE OTUeTU Ha ADPYXECTBOTO B nepuoaa, B KoitTo ca
0A06PEeHU OT aKUMOHepUTe Ha O6uwo cvbpaHue Ha apyxecTBOTO.

H. CpaBHuTenHu AaHHM 3a npegxogHu roavHu

Kbaeto e Heobxoammo, CPaBHUTENIHUTE AaHHWM 3a NpeaxoaHu FOAVHW Ca Kopurupanu, 3a ga ce
MOCTUrHE CbNOCTAaBUMOCT Ha AaHHUTE oT TeKylla 1 npeaxoaHa rogmHa.

YnpasneHue Ha buHaHcoBus puck

(1) daxrTopu Ha thmHaHcoBus puck

AeliHoctra Ha apyxecrsoTo e M3NOkeHa Ha peAvua puckoBse, BKAIOYUTENHO w Ha edekTa or
WSMEHEeHMATa Ha nasapHUTe LeHn Ha COOCTBEHMA KanWTan, W3MeHeHUsTa Ha UeHuTe Ha
NPEAOCTaBsSHUTE OT APYXKeCcTBoTo YCIYTU 1 NUXBEHUTe npoueHTu. MporpamaTa Ha ApyxecTBoro 3a
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ﬂpY}KECTBOTO MMa MHOXeCTBO WMHBECTUUWMKM B AbLIEPHWM WM acoummpaHu npeanpuaTuga, YUMMTO HETHMU
aKTWMBU Ca U3NOXEeHW Ha PUCK Npuv NpoMsHa Ha TbpCEHETO Ha NpefoCTaBAHUTE OT TAX CTOKWU U YCIIyru,

(2) JNMuxBeH puck

lpuxoauTe Ha APYXECTBOTO M MapUyHWTE MOTOUM OT AEWHOCTTa My ca B ronsaMa crered
38BUCUMUK OT M3MEHEHWUATa Ha NasapHWTe NIMXBEHWU NpoueHTU. “Cesep XonamHr” ALl uMa 3HaYUTENnHM
NUXBOHOCHW aKTuBW. [lonuTMKaTa Ha APYXeCTBOTO € Aa noaabpxXa NpubNUsUTenHo eaHakbs ¢
nasapHute ¢uKcuMpaH nuxsBeH MpoueHT. KbM kpas Ha roguHata 100 % OT 3aeMuTe ca 6unmM C
PUKCUPaHK JIMXBEHW MPOLLEHTU.

(3) Nukeuaen puck

NpeanasnnBoTO ynpasneHWe Ha NUKBUMAHUA PUCK Npeanonara NoagbpXaHe Ha A0CTaTbYHO
KONMYECTBO NapuyHn CPEACTBa C Bb3MOXHOCT 3a pUHAHCUPaHE C MOAXOASLLO KOTMYECTBO KPEAUTH.

(4) OnpepensiHe Ha cnpaBeaAnMBaTa CTOMHOCT

CnpaseanvBaTa CTOWHOCT Ha KOPMOPaTUBHUTE W TbPryeMu LEHHW KHUXKa, Ce 6asunpa Ha
nasapHWTe LeHW KbM aaTata Ha GanaHca. Mpu oueHkaTa Ha cnpaBeasMBaTta CTOMHOCT Ha akuuuTe oT
WHBECTULIMOHHMSI NOPTdEWRN, APYXECTBOTO M3MOM3Ba MHOXECTBO METOAWU W rpaswu MpeArnonoXeHus,
Gasvpann Ha CbliecTByBaliMTe MasapHW YCnoOBMS KbM AaTaTa Ha banaHca. OueHKaTa MoXe fha ce
6asunpa Ha Apyrvu nogoOHU UHCTPYMEHTH

NMpuno»eHua KoM (PUHAHCOBUA OTYET

WHaekc Ha NpUNoXeHusTa KbM GUHAHCOBUS OTYET
AbnroTpaiHKM MaTepuanHu akTusu
NHBecTuummn

BzeMaHuns

MapuyHK cpeacTBa U NapuyHU eKBUBaneHTH
3anbnxeHus

Mpuxoan ot npogaxém

@UHaHCOBM NpuUxoamn

AAMUHUCTPaTUBHU pa3sxoau

Cpaenku cbC CBbpP3aHu nuua

Cvbutnsa cnen patata Ha 6anawca
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fNaTa 27.04.2015 r. CT:CTaBHTd{I L/ MAL PbkoBOAUTEN l &
Munka waalgl, oBa lanuHa Wonosa
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MpunoxxeHune 9

Caenkun cbe cBbp3aHmn nuua

ApyXecTBOTO HAMa KOHTPOMHM YYacTUsi, MMa 3HAYUTENHO yyactue B aABe U
MWHOPUTApHO y4acTve B efHO ApyxecTtso. (MpunoxeHue 2).

Caenkute CbC CBLP3aHM NMUA, Ca KaKTo Creasa:
1) Npogax6m
1.1. Npe3 2015 roamHa [py>XeCcTBOTO He e M3BbPLIBANo
npogax6bu Ha cBbp3aHM nuua;
1.2. Npe3 2015 roguvHa ApyXecTBOTO He e npeaocraBsno
HOBW KpeauTu.
1.3. HayncneHure nuxeu no ropenocoyeHmUTe saemu ca rnpum
NxBeH npoueHT 8 1 8,5 n ca cboTBeTHO :
“ﬁuxom - 97" Al - 18 326,58 nesa.
Mpofgax6uTe KbM CBBP3aHUTE NMpeanpUATUS ce U3BBLPLUBAT MO Ma3apHu LeHU U
ycnosusi. MNpogaxbuTte Ha acoumupanuTe npeanpuatusa Ha “Cesep xonaumur” A/l ca
Mo UeHa paBHa Ha cebecTomHoCTTA.

2) NMokynku _
Kbm 31,03, 2015 roavHa apyxectsoto e Mony4ymMno crieHUTe CTOKU W YCNyru oT o
CBbp3aHK nuua:

oT “"Hukom - 97” Al - TenedoHHM ycnyru Ha obuwa croiiHocT 929,57 nB. ¢
Bkn.JAC, HAMa HennaTeHu 3a4b/mKeHUs no ¢-pu.

lMoKynKkuUTe OT CBbp3aHUTE NPeAnpUsTUS ce M3BbPLWBAT MO NasapHu LeHU 1
ycnosus. lNpoaaxbute Ha acouMmUpaHuTe NpeanpusTUS Ha “"Cesep XonauHr” Al ca
rno ueHa paBHa Ha cebecToMHOCTTA.

3) Br3HarpaxxaeHue Ha cbBeTa Ha AMpeKTOpUTe

Mpe3 2015 r. obwara cyma Ha Bb3HarpaxaeHuata Ha CbBeTa Ha AUpeKTopuTe
Bb3nu3a Ha 9 960,00 nesa, a UMEHHO :

FanuHa CasoBa Lonosa, ErH 5308281624 - T[peacepaten Ha CO w
M3NbAH.AUpeKkTop — 4200,00 ns..

BaHs MNetkosa Wonosa, EMH 6003041410 - unex Ha CO - 2880,00 ne.
Ceetocnas Mutkos [Jobpes, EMH 8112281427 - uneH Ha C[ - 2880,00 nB..

MpunoxeHune 10

Cubutna cnep garara Ha 6anaHca -

Hsama cbulectBeHun cbbUTUS HacTbMUIKM Mexay AaTtata Ha CbCTaBsiHe M CpoOKa 3a
WU3roTBsAHE Ha roAWLIHWS CYETOBOAEH OTYeT Ha LDYXeCTBOTO.

HsMa cbllecTBeHW CbOUTUS HACTLAUAU MEX/AY CpoKa 3a WU3roTBAHE Ha roAWWHUS
CHETOBOAEH OTYET Ha APYXEeCTBOTO M CpoKa 3a npueMaHeTo My,

Aata 27.04.2015 r. Cobcrasuren /)

PvkoBoguTen ;
e [ -
Mwunka

Manuxa LWonosa
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