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O6ma napopmanus

ApyxecTBOTO € yupeeHo Ha 25.09.1996 r. kato [lpusaThzauuonen doug "CEBEP” AJl, koiiTo npeypeau
JAeHHOCTTA CH B XOJAMHT M0 TbProBCKHS 3aKOH M POME@HH ThProOBCKATA CH dupma B “CEBEP-XOJIIMHT”A/ ¢
peutenne Ha OBuioTo chOpaHMe Ha akKUHOHEpUTe, mMpoBeieHo Ha 12.12.1997 r. [IpoMaHaTa € BNHcaHa B
Tbproeckusa peructsp Ha BTOC ¢ pewrerue ot 05.01.1998 r.

[IpeaMeTsT Ha AeliHOCT Ha “CEBEP-XOJIAMHIA/L e; npuaoGHBaHe, ynpap/ieHHe, OlleHKa U npoaxba Ha
V4acTHA B OBArapCKH H YyX/eCTPaHHH APYMHECTBa; NPUAOOHUBAHE, YIIPABieHHE H npojaxba Ha o6AMraLHH;
$HHAHCHPaHe Ha APY)KECTBA, B KOHTO XOJAHHIOBOTO APYKeCTBO y4acTBa.

C I-eara emucua axkuuu ot 1996 r, B pasmep Ha 500,000,000 nesa apyxecTBOTO € HOJAYYHI0
paspewenne ot KoMHCHATA M0 UEeHHHUTE KHKWXA U GoHAoBHTE Gopcu ¢ Pewenne Ne 153-11d/18.10.1996 r. 3a
NOTEBPK/aBaHe HA NPOCNEKT 3a Ny6AHYHO Npej/araHe Ha aKuuu. PamepbT Ha 3aNHCAHHUA U BHECEH KAaMHTal
KBM MOMeHTAa Ha yvpeaasaHeto e 360,660,000 nepa, ot kouto 337,084,000 neBa B HHBECTHLHOHHH 1€Ba M
23,576,000 1eBa B mapH.

KanurareT e yBenuyasaH ABa MbTH, 4pe3 MyG/MMYHO NpeAJaraHe Ha aKUHH M BeJHBXK, 4pe3
npejjarase Ha aKlHOHEPH.

3a lI-paTa emucus oT 1997 r., B paamep xa 120,000,000 sieBa APy#eCTBOTO € MOAYHHIIO Pa3peLieH e OT
KomucusiTa no LeHHHTe KHIXa U poHAoBHTe GopcH ¢ Pemenne Ne 22-1111/31.01.1997 r. 3a NMOTBbpPX/AaBaHe Ha
MPOCHEKT 3a MyG/IMYHO NpejJlaraHe Ha akuud. PasMepsT Ha 3anHcaHUA M BHeCeH KaMHTAT OT TasH eMHCHH e
14,553,000 neBa B HHBECTHIHOHHH GOHOBE,

3a lll-raTa emucusi ot 1998 r., 8 pasmep Ha 105,447,000 s1eBa APYIKECTBOTO € MONYHHUAO pa3peILIEHHe
oT KoMHCHATa 110 UeHHHTE KHHXA U oHA0BHTe Gopcu ¢ Pemenue Ne 126-T111/13,08.1998 r. 3a noTEbpiAaBaHE
Ha MPOCIEKT 3a ny0/IHYHO NpejlaraHe Ha aKL UK. PasMepbT Ha 3anHcaHys M BHECEH KallHTa/l OT Ta3H eMUCHs e
105,447,000 nesa B mapH.

3a Il-tara emucus ot 2002 r., B pasmep Ha 300,000 eBa yBe1HYEHHETO HAa KAMKUTAAA Ha APYKECTBOTO €
no peja Ha w112, an.5 ot 3MILK ypes ny6auuHo npegsarade Ha akKLHH CaMO Ha akuuMoHepH. Ciies yCreuHo
[poBeJieHaTa noAnKucKa, kanurazaa Ha “Cesep Xonzuur” A/l 6e ysenuueH Ha 780,660 nB., ¢ Pemenue va BTOC ot
03.06.2002 r. EMucusiTa e Bnivcana s peructbpa Ha AKLK ¢ Pemenue N2 93-E/26.06.2002 r.

O6woTo ysenuyeHue Ha Kanurana e ¢ 420,000.00 nesa, ot KouTo 14,553.00 nesa B HHBECTHLIHOHHH
6oHoBe u 405,447.00 neea B napu. :

Kbm 31.12.2012 roanHa BHOCKHTE B KallMTAJIa Ha APYKeCcTBOTO ca:
Bupmose BHOCKM : 429,023.00 neBa - B napwu
351,637. 00 neBa - B MHBECTHIIHOHHHU GOHOBE
CvoTHoweHue: 54.96 % - B mapH
45.04 % - B MHBECTHIIMOHHH BOHOBE

Akuunre Ha “Cesep Xoaaunr” A/l ca 06UKHOBEHH, Ge3HA/IMYH K, TOUMEHHH, C TPABO Ha I'1aC ¥ € HOMHHAn 1
(eanH) nes. AKuuuTe JaBaT NMpaBo Ha raac B O0uOTO ChG6paHHe HA AKIHOHEPHTe, THKBHAALHOHHA KBOTA H
AUBHAEHT. AKUuHHMTe Ha “CeBep Xoaauur” A/l ca perHcTpupaHH 3a Thprosus Ha "Bbiarapcka ®ougosa Bopcea -
Copua™ Al - Heoduunanen nasap.

OTtpacnoBara CTPYKTYpa Ha HHBECTHLHOHHMA noprdein Ha “CEBEP-XOJIAUHT” A/l kbMm 31.12.2012 1. B
KOSTO Hal-ro/1AM 14/1 HMa TBProBUATA Ha €]p0, TEKCTH/HA U TPHKOTa)KHa MPOMHIL/IEHOCT, e C/ieAHaTa:

OTPACJIH Pecypc Asn B %
Tobproeus Ha eapo 350.000.00 88,03 %
TeKcTHIHA H TPHKOTaXHA 47 584,60 11,97 %
NPOMHULIEHOCT
06w noprdern: 397 584,60 100.00
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A. lIpernen Ha geiiHOCTTA

“CEBEP-XOJIAMHT" A/l e X014HHIOBO APYKECTBO NG CMMCHAA Ha TBLProBcKHA 3aKOH, NOPajAH KOETO
He OCBUIECTBABA MPAKO MPOH3BO/ACTBEHA M THProBCKAa JEHHOCT, CBbP3aHa C NPEeAOCTABAHETO Ha CTOKH H
ycayru. Ipes Tekymara 2012 roauHa ApY:KECTBOTO 3ana3M OCHOBHHTE CH TeHAEHLMH MO VIIpaB/JeHHE Ha
APYKECTBATa OT HHBECTHLHOHHHA CH NOPTQei1 U NpejoCTaBsiHe HAa KPEJHTH HA ChLIUTE.

Ha#-3Hayumure ¢akropu, Bausemn Ha AefHOCTTAa Ha “Cesep Xonpuur” A/l e npoMaHaTa Ha
fla3apHis JTUXBEH NPOUEHT H IBHXEHUETO HA LIHHTE Ha Pery/1MpaHHs Na3ap Ha LeHHH KHHXKA. 3a TeKylaTa
FOAMHA HE €A HACTBNIBA/IH HEOOMKHOBEHH WM PeJIKH CLOMTHS WM JOKYMEHTH, KOWTO CBUECTBEHO Aa Ca
MOBJIHAIH BbPXY NPUX0/Ja HAa APYKECTBOTO OT JeHHOCTTA.

3a texymara 2012 rojuHa JpyKecTBOTO e pea/iM3upaso CYeTOBO/iHA nevasba B pasMep Ha 21 911,91
/ICBA. KOATO C€ AB/UKM OCHOBHO HA MPHXOAM OT JIHXBH N0 NPENOCTABEHH 33aeMH Ha JPYXKCETBA, B KOMTO
XOMJHHra WMa AAN0BO yyactve. CyeToBojHaTa mneyan6a NOAIEKH Ha npeobpasyBaHe M o6saaraHe c
KOpnopaTHBEH JaHbK Mo peja Ha 3KI10.

3a TeKywoTo Tpumeceuue “Ceep Xonauur” A/l He e moayyaBaa AMBUAEHTH. HauMcieHHTe TUXBU 3a
nepuoza ca 3a 102 870,34 nesa, npu 86 839,70 nesa 3a cbluus NepMoJ Ha npeaxoaHaTa rojHHa. Jlekorto
YBEIHYEHHE Ha HAYHCICHHTE NPUXO/IH, Ce AB/IKH HA NPEOroBOPEHH H 3aBHIIEHH THXBEHH MPOLEHTH Ha Beye
OTIyCHaTH 3a€MH B CbOTBETCTBHE C OCPE/IHEHHTE I1a3aPHH JIUXBEHH MPOUEHTH, MyGIHKYBaHH Ha HHTEPHET
crpaHuuara Ha BHB, B paspen ,/IuxeeHa craTucTHka”,

CbBeta Ha aupekTopuTe Ha “Cepep Xonauur” A/l ciea 06CTOHHO pazriexaHe Ha pe3yATaATHTE OT
AeHHOCTTa Ha JpYyAeCcTBOTO, OCHOBHUTE NPHUXOAH H Pa3xO/H U KATO UMa npeABH/, 0O4aKBAaHHUTE TEHAEHIHH Ha
Pa3BUTHE W /HMICaTa HA aA/ITEPHATHBHH H3TOYHHUM Ha npuxogu owe npe3 2003 roguHa HAJIOKH
PECTPHKLHOHHA MOJIUTHKA N0 OTHOLIEHHE Ha TEKYLIMTE Pa3xo/H.

HsMa cbliecTBEHH PABUTE/ICTBEHH, HKOHOMUYECKH, PUCKATHY HIH IOJAHTHYECKH IPUHLHIH | dakToph,
a HAMA M MHQOPMALMsA 32 OYAKBAHH TAKHBA, KOMTO Ca OKa3alH WM GHMXa MOIM/IH 4a OKAKAT ChILECTBEHO
B/MsiHUE BBPXY A€HHOCTTA Ha /JIpyKeCTBOTO M HHBECTHLHHTE HA MECTHHTE aKIIHOHEPH.

HKBHJIHOCT ADHYHH eaACTBA.
(a) OcHOBHHMTE H3TOYHHMIM HA IMKBHAHOCT Ha APYXeCTBOTO ca pasjej]eHu Ha TPH OCHOBHH NMOTOKA, a
MMEHHO:
- IIpHxoau oT NpoAaxbu Ha y4yacTHs B APYHKECTBA, TPUAOGHTHU 10 Bpeme Ha [I'bpBaTa BhJiHa Ha
MacoBaTa NpHBaTH3alH4g;
- [lpuxoan OT AMBMAEHTH OT ApyKecTBa, B KouTo “Cesep Xoaauur” AJ uma yyactus.
- [lpuxoju OT IMXBH N0 NPeJOCTABEHH KPeJAUTH Ha JbLIEPHH H acOLMMPaHH IPYKEeCTBa

(6) Kem 31.12.2012 roamua “Cepep Xonpuur” A/l e npejocTaBWNI Ha APYKECTBA, B KOMTO MMa
AKIHOHePHH V4aCTHA KPeJHTH Ha o6uwa ctorHoct 1 220 500,00 nesa. [Ipes Tekymua nepHos Ha roHHaTa Ha
Xo//JHHra He Ca Bb3CTAHOBABAHH CYMH OT MpejloCTaBeHHTe KpeAuTH. KbM momenTa “CeBep Xoaauur” A/l e ¢
AOCTaThYeH OGOPOTEH KaNHMTal 3a HACTOALU[UTE My HYKIAH, 3 NPH HYXKAa HMa BBb3MOKHOCT Aa MOJYYM
OGOPOTHH CPE/ACTBA OT BPbIAHETO Ha IPEAOCTABEHH HA aCOUMMPAHH PYIKECTBA KPeAHTH.

(8) CwuraacHo cknodeHoTo oT “Cesep Xoaguur” AJl cnopasyMeHHe 3a 00eMHABaHE HA IOrOBOPH 3a
KpeauT ¢ “Hukom-97" A/l, BB3CTaHOBABAHETO HA BCHYKUTE KpeJHTH TpA6Ba Aa craHe a0 31.12.2013 rogHua —
TIaBHHIH H HAYHCIEHHTE JIMXBH 3a nepuoja. B kpaa na 2012 rog. cnopasyMeHHETO U JOrOBOPUTE 33 KPeJHT
6aXa 0THOBO MpepasrejaHu U 6e onpe/iesieH HOB KpaeH cpok - 31,.12.2013 roa.

B. Hay4yHo-u3c/1ej0BaTe/ICKa U pa3BoiiHa J€MHOCT, IATEHTH H JIMLEeH3H.

“CEBEP-XOJIIMHI" A/l He e 3aBHCHM OT MATeHTH, JHLEH3HOHHH, (paH4aii3UHrOBH JOTOBODH,
TBPTOBCKH MapKH H/IH APYTH 06EKTH Ha HHTEJEKTYAIHATA COOCTBEHOCT.

Hpy®eCcTBOTO He € OCbLIECTBABAIO Hay4YHO-H3C/1eA0BaATe/ICKAa H pa3BOHHA AeHHOCT.

crp. 3ot 13



»Ceeep Xonduna” A

Mexcdunen Punarncos Omuem wom 31.12.2012 200.

. Uudpopmanus 3a TeHACHIUATA HA pa3BHTHe.

Ha#i-3HauumuTe HAaCTOALH TEeHAEHUHWH B Pa3BHTHETO Ha APYVKECTBOTO Ca HACOYE€HH KbM MNpPEJOCTABAHE H
nogogbp#aHe Ha ,[[Oﬁpl"l JAHXBOHOCHH KPEJHTH Ha ABILEPHHW H ACOLUHHPAaHH NpeAnpHATHA H MOMEHTHO CBHMBaHe
Ha BCHYKH HM3JHIIHH HJIH HeHalexaljH pasxoH, KAKTO M CCHTypABaHe Ha aJITEPHATHBHH, HEH3NOJA3BAHH A0
MOMEHTA H3TOYHHIIH Ha MPHXO/H.

CyeTOBOHA NOJIMTHKA
HO-AOH)" cleBa ONNHCaHHEe Ha CYeTOBOAHATA NOJIMTHKA NPHAOMKEHA [1PH H3TOTBAHETO HAa CiJHHaHCOBHH oT4eT:

A. ba3a 3a H3roTBaHe Ha QUHAHCOBHSA OTYET

H&CTOH[HHF[T cbunaucoa OTHET € M3rOTBEH B CBOTBETCTBHE H3HCKBAHHATA HA NMPHETHTE OT MHHHCTE[}CKHH
ChBET Me)i{,qyuapo,a.ﬂn CHETOBOAHH CTAHAAPTH H NNIPHETOTO NPABHJIO 3a OLIeHKA M0 HCTOpHYECKA LeHa.

B. Ibnrorpaiiny maTtepuanau aktueH (AMA) (llpunoxenue 1)

CrpaguTte ce npeAcTaBAT MO CNpaBeAJHBA CTOMHOCT, 6€3 mociepaiata obe3iieHKa.
Beudkn Apyru ABArOTpaMHM MaTepHaNHM aKTHBH Ca MPEJACTABEHH MO WMCTOPHYECKa 1ieHa, HaMajieHa ¢
HauHc/leHaTa OT npuaobuBaHeTo WM amopTH3anus. Kem 31.12.2012 roa. /JpyKecTBOTO He pasnonara CbC
c06CTBEH crpajeH GpoHz,

YBenimyenusaTa B GanaHcoBaTa CTOHHOCT, [POM3THYALIH OT NpeoleHKa, ce OTHacAT B
npeolUeHbYeH pesepe. HaManeHHsa, KOHTO KOMIEHCHPAT NPeAX0/HH YBEJAHYEHUS 0THOCHO €HH H Cbll aKTHB, Ca
3a CMeTKa Ha NPeOLEeHDBYHHA Pe3epe, BCHYKH APYrH HaMaJleHHd Ce OTHACAT B OTYETAa 3a NPHXOJH M PasXxojH.
Bcaka rogMHa pasivkata E amMOpPTH3aLMATAa, M3YMC/IeHa Ha basaTa Ha NpecLeHeHaTa CTOHHOCT Ha aKTHBA
(pasxoAbT 32 aMOPTH3ALKA, IOCOYEH B OTYETA 33 MPHUXOIH U pasxc/iM) M Ta3M Ha OCHOBATa Ha MbPBOHAYAJIHATA
HCTOpHMYECKa CTOHHOCT Ha aKTHBa ce TpaHcpepHpa OT NpPOLEHEYHHS] PE3epPB B HepasnpejeneHa neyaiba oT
NpeJxoiHH NePHOH.

AMoOpTH3alnMATa Ce HAYWCISABA M0 JIMHHEHHHS MeToj /[0 AOCTHraHe Ha OCTaTb4yHaTa
CTOHHOCT Ha BCEKH aKTHB 3a ONpe/ie/IeH s CPOK Ha NOJI3BAHE, KAKTO CJ/1e/|Ba:
Crpaau - 25 roguHH
TpaHCIOPTHH CPeACTBa - 5 FOJHHH
O6opy/BaHe H HHBEHTAp — 7 TOAHHH

Korato GamaHcoBaTa CTOMHOCT Ha aKTHBAa e MO-rojsgMa OT QYaKBaHATA Bb3CTAHOBHMA
CTOHHOCT, aKkTHBBT Ce 06e31IeHsBa A0 Bb3CTaHOBHMAaTa CH CTOHHOCT.

Meyan6bute W 3arybure ot npojaxba Ha JMA ce omnpefenaT no OTHOLWIEHHE Ha
GajaHcoBaTa CTOHHOCT H Ce B3eMar NpejABH/ NMPH ONpeje/sHe HAa pe3y/Tara OT OCHOBHATa JAedHocT. [Ipu
npozaxbaTa Ha NpeoLeHeHH aKTHBH CYMHTE B MPEOLEHBYHUA H APYTH PE3ePBH, OTHACALLH Ce /10 TEe3H aKTHBH ce
TpaHCPOPMHPAT B Hepaznpee/ieHa neyanta oT NpexojHU MepHOLH.

PasxoauTe 3a NOAAPBHKA H PEMOHT Ce OTPasfdABaT B OTYETA 3a NPHXOAHWTE H pa3xojuTe
3a MepHoAa, B KOHTO ca H3BbLPUIEHH. PazxoauTe 3a KanuTajlHH PEMOHTH Ce BKJKYBAT B GanaHcoBaTa CTOHHOCT
Ha aKTHBa B C.le"iaﬁ, Yye ce ovakBa 6BJAella MKOHOMHYECKa H3roJa OoT aKTHBa. Kanuranuure PEMOHTH Ce
AMOPTH3HPAT 3a OCTATHYHHA HHUBOT HA CBbP3aHHA C TAX AKTHB.

B. HemaTepua/iHU aKTHBH

Pasxonu, KOMTO ca HeCBMHEHO CBBP3aHH C HAEHTHq)HU,prEM NpoaAyKT M MMa BEpPOATHA CTONMAaHCKa
[10J13a, IpeBHLIaBalla pasxOAHTe 3a eJHa r0JJHHa, Ce NPH3HaBaT KaTO HeMaTepHaJieH aKTHB.
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Pasxoa, xo#TO YBE/H4YaBa HMKOHOMHYECKATa H3roJa OT KOMNHTBPHHTE MPOrpaMH HAH VABMKaBa TeXHHA
I'bPBOHAYA/IeH KHBOT, CE€ NpU3HaBa Karo HO}IOGDEHHG H Ce OTYHTa B YBEJAHYEHHE Ha OTYEeTHATa CTOWHOCT Ha
aKTHEA.

I'. O6esneHKa Ha ABLArOTPAHHH AKTHBH

[Ipu Hanumume Ha CBLOUTHA M NpoMsHA B OGCTOATE/ICTBA, KOUTO MHAMKHPAT, ue
GanaHcoBaTa CTOMHOCT Ha JBATOTPAHHHUTE MATEPHAIHH H HeMaTepHA/IHH AKTHBH € HEBBL3CTAHOBHMA B
paMKHTE Ha JeHHOCTTa, ce M3BbplIBaA obesleHKa. 3aryGaTta 0T ofesleHKa ce NpU3HaBa 3a cyMaTa, C KOSTO
GanaHcoBaTa CTOHHOCT HA/XBbP/IA Bb3CTAHOBHMATA, KOSITO NPECTAB/ABA N0-BUCOKATA OT HETHATA NPOAaKHa
LleHa Ha aKTHBAa W CTOHHOCTTA MY B ynoTpefa. 3a ue/qWTe Ha H3MEpPBAaHETO HAa 06e3leHKaTa, aKTHBUTE ce
IpynUpaT A0 BB3MOKHO Hal-BHCOKA CTENEH HAa AHAJMTHYHOCT, 33 KOATQ Ca Halnule HAeHTHOHIMpYeMH
MapHYHH NOTOLH.

A. HuBecruuun/Cohyyactus ( [punoxenue 2 )

ApyHecTBOTO KAacCHQHUUPA CBOMTE HHBECTHLHH B KalHTAJOBH H JBJIFOBH LIEHHH KHHWXA B C/IEJHUTE
KaTEerOpHW: UEHHH KHHXKA B 060poTeH noprdeiln M LEeHHM KHHXA B HHBECTHLMUOHEH NOpPTQEH.
Knacudukauusara ce uspbpliBa Ha Gas3a LenTa, 3a KOATO ca NPHAOGHTH HHBECTHIHHTE. PLKOBOACTBOTO
onpeaens KIacHQUKALMATA HA HHBECTHLHHMTE CH E MOMEHTA Ha MOKYNKAaTa H PEAOBHO NPEeoLeHsaBa
npejHa3HaYeHHETO MM. WHBECTHUHH, KOMTO ca NMPHAOGHTH 3a Aa TEHEPHpaT Mevyandd OT KpPaTKOCPOYHH
NPOMEHH Ha 1eHHTe, Ce KIAaCHQMIHPAT KaTO IeHHH KHWXKA B 060pOTEH Noprdeis W ca BKANYEHH B
KPAaKTOCPOYHHUTE aKTHBH 33 LiE/IMTe Ha HacToAlUTe HHAHCOBH OTYETH, KATO NOJA KPATKOCPOYEH Ce pasbupa
nepuoj A6 1 roauua. [lpes Tekyliusi NepHOJ [pyKECTBOTO He pasmojara ¢ TaKWBa WHBECTHIHH.
HHeecTHUMHTE, NPUAOGUTH C HAMEPEHHE Jla ce AbpPKaT 3a HeoNnpejesieH NEepPHOJ OT BpeMe, KOMTO MOTaT fa
6'bAaT NpoAajieHH B 3aBHCHMOCT OT HYXKAHTE OT 060POTHH CPEACTBA, Ca KIAaCHQHIIMPAHH KaTo LeHHH KHHKA B
HHBECTHUHOHEH MOPTQeNa; CbUHTE ca KJIaCHOHUMpPAHH KaTO ABArOTPaiHH AKTHEH, OCBEH akKo
PBKOBOJCTBOTO He H3DAa3H HaMepPeHHe Aa J'bPHH NOCOYEHHTE HHBECTHIHH 3a MO-Ma/IKO OT ABaHAIECET Mecela
0T Aararta Ha 6ajlaHca MJIM aKo e MpeJBHAEHO Ja 6'bAaT H3N0/I3BaHK NPH eBeHTYaJIHO HabupaHe Ha 060poTeH
KanuTal B TakbB ciy4aii, Te3W HHBECTHIHH Ce KIaCHUIMPAT KaTo KPAaTKOTPaHHM AKTHBH.

[lokynkaTta W mpojaxdaTa Ha HHBECTHLMH Ce NpPHU3HABa OT jara Ha ThpryBaHe. CToHHOCTTA Ha
npujo6MeaHe BK/OYBA Pa3X0JMTe MO TpaH3aKUUATA. lleHHHTe KHH:Ka B 0o6opoTeH mopTheHn U LUeHHHTEe
KHIA B MHBECTHUHOHEH nopTdeits ce OTYMTAT B ClejBalllUTe OTYETHH NePHOJH MO CIpaBe/i/iMBa CTOHHOCT.
PeanusupaHHTe M HEpeasiMZUPaHUTE Mne4yantu U 3arybu OT NpOMAHA B CpnagejuBaTa CTORHOCT HAa LEHHHUTE
KHHM#a B 060pOTeH nopTdeiin ce BKIWYBAT B OTYETA 32 NPUXOAUTE M Pa3XoJHTe 3a MepHoja, Npe3 KOHTOo ca
BBb3HMKHAIH. HepeanusupanuTe nevyandu W 3arybM B pesy/iTaT OT NMpOMSHA B ClpaBejAsHBaTa CTOMHOCT Ha
LeHHHTe KHHMAKA KIAaCHPHUHPaHH KAaTO TakHBa B WHBECTHUMOHeH noprdeH/ ce NpH3HaBaT B OTYeTa 3a
kanurtana. CnpaeejiuBara CTOHHOCT Ha HHBECTHLHHTe Ce onpejesd Ha 6a3a masapHH JaHHH 3a LIeHHTe WIH Ha
basa OlEHBYHH MO/JEAH Ha NapHuHHM noTouu. CnpapejauBaTa CTOHHOCT Ha HEPErMCTPHPAHWTE KalHTa/10EH
LIeHHH KHHMA Cce OlleHsABa Ypes MOKasaTeJMTe lleHa/J0X0/ 1 HIH lleHa/MapH4eH NOTOK, MOAHQHIIMpaHH C 1en
Aa 0Tpa3AT cnelHPHYHHTE YCA0BHA Ha eMUTeHTa. OHe3H KanHMTalOBM LIEHHHM KHMKA, 332 KOUTO HEe MOMKE Ja
Gblle HAJAEMHHO OlLeHeHa crnpaBej/HBaTa HM CTOHHOCT, Ce GLEHABAT MO CTOHHOCT HAa MpPHAOOHBAHE MHHYC
obesueHka. [Ipy oHe3M KHHKA, K1acHMHMIIMPAHH KaTO IEHHH KHIXKA B MHBECTHLHOHEH noprdeidn npu
npojaxbaTa UM HIH 06€31leHKaTa UM, HATPYaHKTE KOPEeKL MK Ha ClipaBe/l/InBaTa KM CTOHHOCT Ce 0TpassBaT B
0THETa 3a IPUXOAMTE H PASXOAHTE KaTo neyasnba uian 3aryba oT MHBECTHLIHOHHH LI@eHHH KHHKa.

E. MaTepua/iH4 3anacH
MaTEpHCUIHHTE 3anacH Cce mocoYsBaT Mo MCTOpH4YeCKaTa LeHa. PasxoabT npH [!OTpeﬁJIEHHE_fHBHHCBaHe
Ce onpejend no cpeaHONpeTerjieH MEeTOA. anB TEKYLHA Nepuoa ApVKeCTBOTO HsMa an,&IOGHTH H H3MHCaHH

MaTepHaJIHH 3aMNaCH.

K. Baemanus ( [Ipunoxenue 3 )
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BzeMaHHATa OT KAHEHTH Ce OTpasfABaT N0 CTOHHOCTTA WM MO tbarc’rypa, HaMalneHa C NpPOBH3HATA 3a
ofe3leHKaTa uM. HPOBHBHH 3a obe3leHKa ce Nnpaey B C."l}"-ia[:l, 4e CbLIeCTEYEA 0BeKTHBHO ACKa3aTeNCTBO, 4e
APYAHECTEOTO HAMA Aa b€ B CbCTOAHHE Aa C'bﬁepe BCHYKH ABMHHMH CVMH, CbIVIACHO MBPBOHAYAAHHTE VCI0BHA
no OTHOLIeHHe Ha CBbOTBETHHA pasver. CymaTa Ha obe3lueHKaTa e pasavMKaTa Mexray DanaHcoBaTa H
B'b3CTAHOBHMA CTOMHOCT, KOSITO NMpeACcTaB/IfABa HACTOALLATA CTOHHOCT Ha NapHYHHTE NOTOUH 33 CXOAHH KJIHEHTH.

3. llapu4HM cpejcTBa U NAPHYHH eKBUBAIeHTH ( [Ipunoxkenue 4 )

l'[apwmwre CpeCTBa H NaPHYHHTE EKBHBAJIEHTH Ce OTYHUTAT MO HCTOPHYECKA LleHa. 3a uendTe Ha oT4eTa
3a IapHYHHA MOTOK, NapHYHHTE CPeACTBA H NAPHYHUTE €KBEMBAJIEHTH BK/IKYBAT NapH B 6]]01‘:{ H no 6aHKOBH
CMETKH.

H. Co6cTBEH KanuTan

(1) EMuTHpaHHTE OT APYKECTBOTC aKUHHK ce KiacupuuupaT Karo kanuTail [Ipes 2012 roguna “Cesep Xonguur”
A/l He e eMHTHpAJ HOBH aKILIH H.

H. 3aemnu

3aeMuTe ce NpPH3HABAT NbPBOHA4YA/MHO 40 pasMepa Ha NOCTHIVIEHHETO, ez ma ce BKAKYBAT pa3xoadTe no
3aeMa. B nocneAcTBUe 3aeMUTE Ce OTUMTAT MO HCTOpPHYECKA LeHa.

,ﬂpy}KECTBOTO HsIMa [IOJIYYeHH 3aeMH 3a TeEKYLLHA NEePHOA.

K. AJoxoau Ha cayKUTe/IUTe

Jpy#ecTBOTO H3MJallla BHOCKH M0 AbpP:aBHO HW/IH YAacTHO YNPaBAfABAHH NMEHCHOHHOOCHTYPHTEAHH
GoHI0Be HA 33 b/KHTENHA U A00poBoHA 6a3a. Cliesl KaTo BeAHBMK Ca H3MJIATEHH, KOMIIAHHATA HAMA MOBeYe
3a/'b/KeHUd 3a mauade. TekyluTe BHOCKH 06pa3yBaT HETHHTE NEPHOJHYHH PA3xoiH 3a TOAMHATA, B KOATO
e AB/MKAT M KaTo TaKHBa Ce BKJIKYBAT B pa3sxojuTe 3a nepcoHana. [Ipes 2012 roaMHa B CTpPyKTypaTa Ha
ApYKeCTBOTO ca paboTHIH 4 YyoBeKa ¢ BHcllle HKOHOMH4YeCcKo o6pa3oEaHue.

J1. [Ipu3HaBaHe HA NPUXOAHTE

[lpuxoguTe ce npu3HaBaT Ge3 AaHbLUM BBDPXY JobaseHaTta cToHHOCT. [lpuxoaurte OT npojambu ce
NpH3HaBaT MpPH AOCTaBAHETO Ha CTOKAaTa HW/IH yCayrara H HEeHHOTO npHeMaHe OT KyllyBada, YCIOpeiHO C
Npexpbp/isiHe HAa CbOTBETHUTE PHCKOBE H M3ro/H. [IPHXO/IMTE OT NpeAocTaBeHH YCIyTH ce Da3HpaT Ha cTeneHTa
Ha H3M'bJHEHHE, KOATO Ce ompejend OT HM3NBJAHEHHTE YCAYrH A0 MOMEHTA KAaTO MPOULEHT OT BCHYKH YCIYTIH,
KOHUTC TpAGBA 12 O0bAAT U3IMBAHEHH,

M. AuBujgeHTu

JAMBHAEHTHTE Ce NMPH3HABAaT BbB (QHHAHCOBHTE OTYETH Ha JPYKECTBOTO B MEPHOAA, B KOHTO ca
oaobpeHn oT akuumoHepure Ha 060 cwubpaHue Ha ApyxecTBOTO. [Ipe3 OoTYETHHS NEPHOJ He e B3eMaHo
pelieH e 3a H3MnaaliaHe Ha JHBHAEHTH.

H. CpaBHHTe/IHH JaHHH 32 NIPeAX0JHH I'0AMHH

Kbaeto e HEOGXO,&HMO, CpaBHHUTE/NIHHTE JaHHH 32 NpeaxojHH rogHHH Ca KOpPHIHpaHH, 3a [a ce
NOCTHIHE CBNOCTABHMOCT HA JaHHHTE OT TeKYLIA H NpeJxXoJHa rcdHHa.

YnpassieHue Ha QUHAHCOBUS PUCK

(1) PakTopH Ha pHHAHCOBHA PHCK

JefiHOCTTa Ha APYMKECTBOTO € H3/0MEHa Ha pejuila DUCKOBe, BKAWYMTENHO W Ha edekra oT
H3MEHEHHATA Ha Na3apHHUTE LEHH Ha COBCTBEHHMA KalmWTa/l, U3MEeHEeHHMATA Ha LEHHTE Ha NMpeJoCTaBIHHTE OT
JAPYKECTBOTO YCAYrH H JAWUXBeHHTe MnpoueHTH. [lporpamara Ha JApyxecTBOTO 3a A06p0 KOPNOPAaTHBHO
ylpaBjeHHe e CbCpejoTOoYeHa BbpXy NPOrHo3HpaHe Ha (QHHAHCOBHTE Nasapd M HMa 3a LeJ Ja HaMmalu
eBEeHTya HUTe He6AaronpusaTHH ePpeKTH Bbpxy GHHAHCOBHA PE3YITAT Ha APYKEeCTBOTO.

,ﬂ[.'l_V}KECTBGTO HMa MHOXeCTBO HHBECTHIHH B ABLUIEPHW H ACOUHHUPAHU NPEeANMpUATHA, YHHTO HETHH
AKTHBH Ca H3JIOJKEHH HA PHCK IIPH NNPOMAHA HA TEPCEHETO Ha NPeAOCTABAHHTE OT TAX CTOKH H VCAYTH.
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(2) /luxseH puck

[TprxoAnTe Ha APYIKECTBOTO M MAPHYHHTE MOTOLM OT AEHHOCTTA My Ca B I'0/1AMa CTeleH 3aBUCHMH 0T
H3MEHEHHATA Ha NasapHHTEe JIMXBEHH npoueHTH. “Cepep Xoaguur’ A/l MMa 3HAYHTENHH JTMXBOHOCHH AKTUBM.
[lonnTHkaTa Ha ApYKecTBOTO e Ja MOAABPHKA NMPUGIHIHTENHO eAHAKBBE C nasapHUTe (UKCHpPaH JIHXBEH
npoueHT. K'bMm kpas Ha rogunaTa 100 % oT 3aemuTe ca 61H ¢ QHUKCHPaHH THXBEHH NPOLEHTH.

(3) /InkBuaeH pHcK

an}IHGB.’IHBOTD ynpaBleHHe Ha JHKBHAHHA PHCK mpejnojara noaabpiKaHe Ha A0CTAaTBYHO KOJIHYECTBO
NapH4HH CpeACTBA C B'b3MOMXHOCT 3a dJHHaHCHpaHE C MOAXOAALLC KOTHYECTBO KPeJHUTH.

(4) OnpeaensHe Ha cipaBe/IHBATA CTOHHOCT

CnpaBeanuBata CTOHHOCT Ha KOPNOPATHBHHTE M THPIYEMH LEHHH KHHXA, Ce 6asMpa Ha masapHuTE
LeHH KbM JaTaTa Ha 6anaHca. [pu oLleHKaTa Ha cnpaBeAJHBaTa CTOMHOCT HAa AKUHHTE OT HHBECTHLHOHHUS
NOPTQeH/, APYMECTBOTO H3MON3BAa MHOMECTBO METOAW M NpABH  NPEANONOKEHHS, fasupaHn Ha
CBIIECTBYBAUIHTE [1a3apHH yCI0BHA KbM JaTarta Ha Gananca. OueHkaTa Moxe Aa ce 6asupa Ha ApyrH 10106HH
HHCTPYMEHTH

[lpunoxennsa KbM QUHAHCOBHUA OTHET

WHIEKC HA NPUAOHEHHATA KbM (UHAHCOBHA OTYET
1 ABbAroTpalHH MaTepHaNHH AKTHEH

g%

HHBecTHLHH

BzemaHnus

[TapH4YHH CpeCTBAa ¥ NAaPHYHH eKBHBAJIEHTH
3anbaKeHHua

[Tpuxoau ot npoaa6u

DUHAHCOBH MPHUXOIH

(PHHAHCOBH pa3xoaH

Lo o o RS (N o T ¥ - 7]

MMHHHCTDBTHEHH pasxogn

10 CaenKH CbC CBBpP3aHH KL
j 1 CwbuTHA C/1e] gaTaTa Ha HGazaHca
r'
Jara 30.01.2013 . CwcTaBHTEN PLKkoBOAMTED ;& \

Fanwnclbentéa

Wy,
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Kox | 31.12.2012 31.12.2011
AKTHBH
HeTtekyumn 398 398
HHBeCTHLHH 2 398 398
Texyuu 1652 1644
BaemaHusa 3 1583 1623
[MapuyHH cpejcTBa 4 69 21
OBILI0 AKTUBH 2050 2042
IMACHBH
Herexymu 0 0
Texymu 6 20
3a bIKeHHus 5 6 20
KAIIHTAJ 2044 2022
PerucTpHpaH Kanura 781 781
[Ipemuiinu pesepBu 6 6
®oHj "PesepBeH” 83 83
[IpeoueHbYHH Pe3epBH, OT KOHTO:
- Ha [ bArocpoYHU MHBECTHLHHK — 6515; -
Ha [Awarotpaiiiu akTHeH - 0.00. Vi 7
Hatpynana [leyanba 1145 1144
Henokpura 3ary6a
Pesyatar oT nepHoja 22 1
OBLI0 NACHBH H KATTHTAJI 2050

/
|

C'bCTaBHTE:.rt 2

1Y

b3

Jara 30.01.2013 r.

W
\anﬁ OBa

PwKoBOAMTEN ! \,
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OTYET 3A JOXOAMUTE 3a IV - To Tpumeceune Ha 2012 r.
Ha "CeBep Xonguur" AJl

(xun.ne.)
Koa | 31.12.2012 | 31.12.2011
[Ipuxoau oT mpoaaxoH 6
CebecToHHOCT Ha npojaxEuUTe
BPYTHA [IEYAJ/IBA 0 0
DPUHAHCOBH NMPHUX0H 7 103 87
@DHHAHCOBH Pa3xojH 8 -2 -1
AIMHHHCTPaTHBHH Pasxoau 9 -79 -85
MEYAJIBA (3ATYBA) OT AEWHOCTTA 22 1
KoprnopaTHBeH AaHbK 0 0
INEYAJIBA (3ATYBA) CJIEJ] OBJIATAHE C JAHBUH 22 i
U3BbHpeagHH CTATHH 0 0
HETHA IEYAJIBA (3ATYBA) 3ATIEPHOJA 22 1
JoxoaH Ha aKLIuA 0.02818 0.001

OTHYET 3A HBMEHEHHATA B KAITUTAJIA 3a IV tpumeceune va 2012 T.
Ha "CeBep Xoaauur" A/l

(xua.16.)
Perucrpupan | [lpemuen [Ipecuenbyen Opyru Harpynana OBLLO
Kanurtan peseps peseps pesepBH [leyanéa

BAJTAHCKBbM 31.12.2010T. 781 6 45 83 1144 2059
PesynTar 3a nepuoaa 1 1
Apyry H3MEe HEHHA -38 -38
BAJIAHCKDBM 31.12.2011T. 781 6 7 83 1145 2022
PesyisiTaT 3a nepHoja Pz 22 221
BAJIAHCKBbM 31.12.2012T. 7L 6 # g IR a5 11._67 2044

T

PbKkoBoaHTEN :

foross

Jara30.01.2013 r. C'bC‘I‘aBII(iTEJI :
M.M&(

Ha pepga: ,Jpyru uameHeHHs” e nocoveHa 06e31leHKaTa Ha HHBECTHLUATA B AaCOLIMMPAHOTO NpeAnpHATHE
,bpu3”A/l B THKBHAAL KA.
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OTYET 3A NAPMYHHUTE MOTOLH [10 NPEKUA METO/ 3a IV Tpumeceune na 2012 I.
Ha "Cesep Xonguur” A/l

(xur.ae.)

31.12.2012| 31.12.2011

[TAPHYHH NOTOLIH OT OCHOBHA JJEMHOCT
[TOCT'BIIEHHA OT KOHTPAareHTH

lnamanua KbM KOHTPareHTH -11 -8
[lnawaHusa KoM nepcoHana -80 -60
[lnauaHus 3a JaHblM /6€3 KOpnopaTHEEH I-K/ -4
[1amaxHKs 3a KOPNOPaTHBEH AAHbK -2 -1
APYTH N7a1a HKs 38 OCHOBHATA € HHOCT -1

HeTHH NapyHYHHU NOTOLH OT OCHOBHA AEHHOCT -94 -73

NAPHYHH MOTOLH OT UHBECTULIHOHHA JEHHOCT
Ilokynka Ha HHBECTHLHH
[Mposax6a Ha HHBECTHLMH

[lpepocTaBeHH 3aeMHu -15
[Tosy4yeHH /N1aTeHH/ THXBH 10 3aeMH 142 19
Bb3CTaHOBEHH NPeIOCTABEHH 3aeMH

HeTHH napH4YHU NOTOLM OT HHBECTHIMOHHA AeHHOCT 142 -121

MAPHYHH NOTOLM OT ®PUHAHCOBA AEHHOCT

BaHKOBH TAKCH H KOMHCHOHHH -1
HeTHu napu4HHu moTouu oT PUHAHCOBA AEHHOCT =1
Ha/nm4HoCTH B HA4a/10TO Ha nepuoaa 21 216
HasuyHocTH B Kpas Ha nepuoja 69 e

HeTHo yBesiMYeHHe HAa NAPHYHHTE Cpe/CTRA 48| /¢ -195 /

) |I
II f 9 - b
Adarta 30.01.2013r. CwscraBuTeNM : |ymh ! : PwroBoaHTEN : .
\ .Muxainoea > T Llloﬂnﬂﬁl//,’;7
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lpuaoscerue 1
OTYET 3A HETERKYILIUTE AKTHBH 3a IV Tpumeceuune na 2012 T.

Ha "Cesep Xoaguur" AJl

(xu.n1.18.)
MATEPHAJIHH AKTHUBHU Crpagu | [PAHCHOPTRH| L rap OBLLO
cpeacTsa
2011 roguHa
Havanxo cango 0
[IpuacoHTH ]
Ornucanu 12 12
AMOpTH3aLHH -12 -12
KpaiiHo canpao 0 0 0 0
Kpm 31.12.2011 .
OTyeTHa CTOHHOCT 19 19
HaTpvnaHa aMOpTH3al KA 0 19 19
basaHcoBa CTOHHOCT 0 0 0 0
2012 roguHa
HavyanHo cango 4]
[pHAOBHTH 0
OTnHcaHu 0 0
AMOpTH3a1HH 0 0
Kpaiino canpgo 0 0 0 0
Kbm 31.12.2011T.
OTyeTHa CTOHHOCT 19 19
HaTpynaHa aMopTH3aLHA ﬂ 0 19 19
BanaHCcOBa CTOMHOCT ;f‘\_,_ = !' 0 0 B, =z )
Nl /.

Jara 30.01.2013 r. CkcraBuren :M:-Muxaiino PwrkosoauTen : T llonosa W.__
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lIpusoxncenue 2
Cnpageka 3a y4acTHsATA B KAHTAJHTE Ha ApPYyKecTBa
Ha "CeBep Xoaguur" Al
HaumeHoBaHwHe: “BPU3” A/l
Ceganuiue: I'p. CenneBo
AJlpec Ha ynpasiieHHe: ['p. CeBaxeBO
| Yn."Credan INemen", N2 133
[Mpeamer Ha geiHOCT ' [Tpou3BOACTBO M THPrOBHA C MAMYYHH H
naMy4yeH THIM TbKaHU H U3/1e/113
Ne na BnucBaHeTo B BYJICTAT: 107005015, Cepwus 10
JaHb4eH HoMep: 1072001687
Pasmep Ha KanuTana: 107,044 akuuu ¢ HoMHHan 1 aB.
Pa3mep Ha yyacTHeTo: 47,305 akumu - 44.19%
HaumeHOoBaHHE! "HUKOM-97" A1l
Cepanuue: I'p. Benuko TepHOBG
Ajipec Ha ynpagpJieHHe: I'p. Beanko TepHOBO
ya. "BJleBcku", Ne 15
[lpeameT Ha feHHOCT Thprosus Ha €4pO C TEYHH H
razoo6pasHu rop1sa
N¢ Ha BnuceaHeTo B BYJICTAT: 104069692, Cepus 10
JaHbuyeH HOMEp: 1040019479
PazmMep Ha Kanurasia: 375,000 akuuu c HomuHan 1 s.
Pasmep Ha yuacTHeTO: 125,000 akumu - 33.33%
.f
| ‘Cpo6oaa” EAJl - JleBcKH 2796 akuuu - 9.32%
0ok
Hdata 30.01.2013 . (c:némen M.Muxafnosa Pukosoauten : I IHono
eHue 1

CAeNKy CbC CBbP3aHH MHIIA
Apy)KecTBOTO HAMa KOHTPOJIHH Y4acTHA, MMa 3HA4YMTENHO y4YyacTHe B JBe H MHHOPHTapHO
yuacTHe B elHO ApyxecTBo. (Ilpunoxenne 2).

CAeaKHTe CbC CBBbP3aHHM JIHLA, Ca KaKTO cilejpa:

1) Ipopgaxou

Mpe3 2012 rofuHAa APYKECTBOTO € H3BBPLIBAJIO CAeJIHUTE CALJIKH ChC
CE'Bp3aHH JHLA:

Kbm 31.12.2012 rog,. ofuiaTa cyMa Ha OTIIYCHAaTHTE KPEJHTH C
HaTpynsaHe Ha ,Hukom - 97" Al e 1 220 500 aB,;

HauucneHHTe JIMXBH [0 TOPENOCOYEHHTE 3aeMH Ca [PH JIMXBEHH
MpOLeHTH 8% n 8,5% ca CbOTBETHO :

- “Huxom-97" Al - 362 B57 nesa.

crp. 120712
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Hpuaoxcenue 1
OTYET 3A HETEKYIIUTE AKTHBH 3a IV Tpumeceune Ha 2012 T,

Ha "CeBep Xonguur" A/l

(xuna.18.)
MATEPHUAJIHY AKTHBH Crpagu | 'PAHCHOPTHH| o o rap OBILO
cpeacTea

2011 roguHa
Havanuo canjgo 0
[Mpugobutu 0
OTnHcanu 12 12
AmopTH3sanHu -12 -12
Kpaiino cango 0 0 0 0
Ksm 31.12.2011 .
OTyeTHa CTOARHOCT 19 19
Hartpynana amopTH3anus 0 19 19
BanaHcoBa CTOHHOCT 0 0 0 0
2012 roguHa
HavasHo canjgo 0
[TpHa06HTH 0
OTnucaHu 0 0
AMOpTH3aLHH 0 0
Kpaiino cango 0 0 0 0
Kbm 31.12.2011T.
OTyeTHa CTOHHOCT _ 19 19
Harpynana amopTH3sauus n 0] 19 19
banaHcoBa CTOHHOCT /’"‘\n ‘\Mj@ !' 0| 0 0 /-\
Jlara 30.01.2013 r. Cherasuten M Muxaiinoda Pekosoguren : I llonosa L:;éf'_’_,_,.-_
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[posax6uTe KBM CBbP3aHHTE NPeANpPUATHA Cé H3BBPIIBAT N0 Na3apHH LIEHH H YCA0BHA.
poaax6uTe Ha acoLHUpPaHUTE MpeanpuaTUa Ha “Cepep xoaauur” A/l ca no LieHa paBHa Ha
cefecTolHocTTa. [Ipes oTYe THHA NepHOA APYKECTBOTO He € H3BBPILEA/I0 NPoAAKEH KEM
CB'bP3aHH JIMLA.

2) Mokynku

2.1.Mpez 2012 roaxHa APYy#ECTBOTO He € Mo/y¥aBasio CTOKH OT CBbP3aHH J1HLA.

2.2.Tlpe3 2012 roguHa APYKECTBOTO € MOJIYYHIIO YCAYTH OT CB'bP3aHH JIMLA, KAKTO c/lejBa:
- oT “Hukom 97" AJl - TesnedoHHu ycnyry Ha o6uia croiHocT 3301,25 ns. ¢ sxi. AJC.

[TOKYNKUTE OT CBbP3aHMTE NPeANPHATHSA Ce M3BBbPIUBAT I10 Na3apHH LEHH K YCI0BHA.
Mpojaxk6uTe Ha acoUUUpaHUTe npeaAnpuaATHa Ha “Cesep Xoaauur’ A/l ca no lieHa paBHa Ha
cebecToiHOCTTA.

3) Be3Harpax/jeHue Ha ChbBeTa Ha JHPEeKTOPUTE
[pe3 2012 r. obujaTa cyMa Ha Bh3HArpaKAeHHATa Ha CbBeTa HA JHPEKTOPHTE Bb3/IH3a HA
23 164,00 neBa, a HMEHHO :

lanuna Casosa Lonosa, EMH 5505051016 - Mpeaceparten va CA ot 01,06,2011 roa. - 16 204,00
JB.

Pymen CumeoHoB CumeoHoB, ETH 6403233104 - unen Ha C/1 - 3 480,00 51B.;
Pymen [erpos Mures, EI'H 7009143509 - unen na C/1 - 3 480,00 ns.

Hpunoxcenue 11
Cu6uTHA C/1ea faTtaTta Ha 6asaHca

Hama cbliecTBeHH CBOMTHA HACT'BIIMAM MEXV [aTaTa Ha CbCTaBfAHE H CPOKa 3a H3rOTBAHE Ha
rOAMIIHKA CYETOBOJEH OTHET Ha APVKECTBOTO. E

HaMa ChUIECTBEHM ChOUTHS HACTBITHIM MEXKAYy CPOKA 3a M3rOTBSIHE HA rOJIMLIHUS CYETOBOACH -

OTYET Ha APYKECTBOTO H CPOKa 3a NPHEMAHETO MY. /

Jata 30.01.2013 . C'bcrasu'r%r (,L‘{ P'bKOBOAMTEN : la//,//-

Mygzika Muxatinoea l'aauna llonoga
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