F'OJAUIIEH JOKJAJ 3A IEUHOCTTA
HA “CEBEP-XOJIIMHI™ AJ]

3a punancoara 2010 roauna

(HACTOSALLUMAT AOKJIAA 34 AEHHOCTTA E H3rOTBEH B CbOTBETCTBHE C PA3TOPEABHTE HA Y/1. 33
OT 34KOHA 34 CYETOBOACTBOTO, YI.100H, A7 OT 3MNTUK H [TPHIOXEHHWE Nelf), KbM YJI. 32, AJL
I, T. 2 OT HAPEJQBA Ne2 OT 17.09.2003 I 34 [MPOCIHEKTHTE [PH MNYBJIHYHO IPEJIATAHE H
HAOMNYCKAHE 1O ThPIOBHA HA PEIV/IHPAH INA3AP HA [IEHHH KHHXA H 34 PASKPHBAHETO HA
HHPOPMALMA OT Y BITHYHUTE AP VKECTBA U APYTHTE EMHUTEHTH HA HEHHH KHHXKA)

PazBurHe Ha JefiHOCTTA N (PHHAHCOBO CLCTOSIHHE HA ApYyKecTBOTO npes 2010 roa.

JlpyxecteoTo € yupeneHo npe3 1996 r. karo [lpusatuzaunonen dona "CEBEP™ AJl, kokiTo
npe3 1997 r. npeypexaa AeiHocTTa cu B Xoaauur ¢ HaumeHosanue “CEBEP-XOJIJIMHI™ AL
[TpomsanaTa e BnucaHa B Thproeckus peructbp Ha BTOC ¢ pewenne ot 05.01.1998 r.

C pewenne Ha OCA ot 11.06.2007 roa. ca NPOMEHEHH CEAANULILETO M a1pecd Ha YIPaBJeHHE -
rp. Codus, yn. “I'eopr Bawmarron™ No 41.

C pewenne va OCA o1 30.01.2009 roa. e npomeHeH aapeca Ha yNpaBIeHUE HA JPYKECTBOTO
rp. Codus, k. JleBckn — [ 621.40, Bx. B, opue Ne 7.

3anucaHusT ¥ BHeceH kanutan Ha “Cesep-xonauur™ AJl e 780,660 nesa pasnpenesneH B
780,660 Gpos oOukHOBeHH, De3HANUUHH, MOMMEHHHM AKLMH, ¢ NPaBO Ha riac. AKLMWTE aaBat
npaso Ha riaac 8 O6LoTo chOpaHue Ha aKLUHOHEpUTE, JIMKBUAALIMOHHA KBOTA M AMBUAEHT. [lpes3
MOC/EAHMTE TPHU FOAMHH He ca W3BbPLLUBAHKU NMPOMEHHM B KanuTana Ha JIpyKecTBOTO.

AKUMOHEP C MPAKOTO NpUTEXKAaBaHe HAa 5 Ha CTO MM NOBEYe OT fpaeara Ha rjiac B
obuwoTo cubpanue Ha apykectBoTo e [letpyprus AJl, rp. [aaukoBuu, npurekasaulo npsako 522
210 6p. akuun Ha Cesep-xoaaur AJl, npeacrasnssawm 66.89 % ot kanutana. OcrtaHanure
33.11% or kanurtana Ha JApYKeCTBOTO ca npuTexanne Ha Haa 10 xui. pusnyecku nuua.

“Cesep-xonanur™ Al ce ynpasnssa u npeacrasnssa ot CbBeT Ha JMPEKTOpHTE, KOATO ce
ChCTOM OT TPHMA YJIeHa:

e Croan Casos Lllonos - [Npeacenaren na Cbeeta Ha AMPEKTOPHUTE

e Pymen CumeonoB CuMeOHOB - 3am-npecearen Ha CbBeTa HA AMPEKTOPHTE

e Pywmen [letpoB Mutes — unen Ha CbBeTa Ha AMPEKTOPHTE

[Mpeamerst Ha aeitnoct Ha “Cesep-xonauur”All e: npuaodusane, ynpasjieHHe, OLCHKA W
npojaxba Ha ydacThs B ObArapcKu M 4yXKAECTPAHHHW JAPY/KeCTBA; NpHI00MBaHe, yrpaBieHHe U
npoaakda Ha obhuraumu; npuaoduBaHe, OUEHKAa W npojaxda Ha nareHTH; OTCThblBaHE Ha
NULIEH3MH 38 U3NOJI3BAHE HA MaTeHTH Ha APYKECTBA B KOMTO XOJIAMHIOBOTO APYKECTBO Y4acTsa;
(uHaHCHpaHe Ha APYKECTBA, B KOMTO XOJAMHIOBOTO APYKECTBO y4acTsa.



Heiinoctra Ha “Cesep-xonauur ©“ AJl npes 2010 roamHa e cBbp3aHa C ynpaBleHHe Ha
MPeANPUATHATA OT WHBECTHULMOHHMA MOpPTdEHa U KpeauTHpaHe Ha APYIKECTBA, B KOWTO uMa
JSI0BO yHacTHe.

YnpasneHHeTO Ha JpyKecTBaTa BKAKOYBAa HabMlOACHME, aHaiM3 W MOANOMaraHe Ha
MPOM3BOACTBEHATA M TBProBCKata MM JAEHHOCT. ¢ Uen noaodpaABaHe Ha (PUHAHCOBOTO MM
CbCTOAHME M OTMMHM3MpaHe Ha nasapHata uM noautuka. OcHOBHATa 4acT OT JAeHHOCTTa Ha
“Cepep-xonauur” AJl e HacoueHa KbM OCHI'YPsiBAHE HA CPE/ICTBA 3a PA3BUTHE HA AbLUEPHUTE W
acoOLMUPaHH APYIKECTBA M 33 (PMHAHCOBOTO MM CTadMAM3MpaHE, 4pe3 NPeAOCTABAHE HA KPEAUTH
M KOHTPO/IMpaHe Ha TAXHOTO eeKTUBHO M3pa3Xx0iBaHe.

(PUHAHCOBOTO CBCTOSHWE HA XonauHra e cradunuo. [lpe3z 2010 roauHa apyKecTBOTO €
peanusupano cuertoBoaHa saryba B pasmep Ha 19 631.21 nB.. KOATO ce ABMKM HA OTNMCAHO
B3€MaHe C M3TEKbA 1aBHOCTEH CPOK.

[lpn cpaBHMUTENEH aHaNM3 HA JAeHHOCTTAa Ha JAPYKECTBOTO 3a TeKyllarta, CrpiaMo
MpeaxoaHarta rojuHa ce Ha0M01aBaT CleIHUTE pe3yITaTH:

IlokasaTen 2010 r. 2009 r. H3menenune
XHJLJIB. XHJLJIB.

[Ipnx0a1 OT OCHOBHA AEHHOCT 86 86 bes usmenenue
Pa3xonu 3a ocHOBHAaTa ACHHOCT 83 63 +20 xun.n..
[leyanba oT ocHOBHA AeHHOCT 3 23 -20 xua.1B.
HetHa neyanba ot nelHocrra 3 21 -18 xun.18.
M3BbHpeIHM NPHXO/IH 3 +3
M3BbHpEaHH pasxoan 125 ) i T
CueroBoaHa nevanbda/zaryda -9 1 _
HeTna neuanda 3a akuus o027 |
Herekyuu akTHBH 437 437 bes uamenenne
Tekylun akrusu 1657 1658 -1 Xui.a8.
Texyuiu nacueu 12 16 -4 Xua.aB.

Ha roauiuna 0asa npuxoaure OT AEHHOCTTAa HE Ca C€ M3MEHMW/IW, KATO OCHOBHHMA A4 B THX,
OTHOBO 3aemaT NPUXOAMTE OT JUXBH — 86 Xuii.niB. Jluncara Ha M3MEHEHHE ce AbAKKM Ha (akTa,
ye 1o OTnycHaTUTe KpeaAuTH Ha ,,Hukom — 97 Al Hama ABHIKEHHE.

[lpe3 wm3rexknara (uHancoBa roaumHa “Cesep-xonaumur™ AJl He e nojyuyaBan AMBWAGHTH OT
JpyKecTBaTa B CBOs noprhein.

[lpu pasxoaute 3a aeiHocTTa ce HabmoaaBa ysenuueHue cbe 20 xna.ie. OCHOBHA NPUHMHA €
YBEIMYEHUETO Ha pPasXOAWTE 3a Bb3HArPAXKAEHUA MW OCHUIYPOBKHM, MOPaAW APacTHUYHOTO
ygenuuasane Ha MOJl B nauanoro Ha 2010 roa. cbe 3akona 3a Groaskera, OCTaHanuTe
aAMMHMCTPATUBHHM Pa3XO/M Ce 3ana3Bar no4TH eHaKen cbe Tesu ot 2009 roa.

an roAvIIHATA MHBCHTAPHU3ALIMA HA AKTUBHTC, NACHBHUTC M paszdeTuTe Ha JApYHKECTBOTO, Osxa
YCTAHOBCHHW B3EMAaHHA U 3a1bIMKEHHSA ¢ U3TCKLI JAaBHOCTEH CPOK. HHUCTO C'b()HpaHt‘ 0K JI0BE0 10
no-rojlieMH pasxoli. Komucusara H3BBPLIKIA MHBEHTAPpU3ALMATA MNPEeAJOKH TE3H B3CMAHMA H
3a0b/KCHUA 1a ObJaT OTNUCAHU W PBKOBOACTBOTO CE€ CbI1ACH, npnemaﬁxn MOTHBHUTC UM,
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[Ipn M3BBPIIEHHA CPABHUTENEH AaHAM3 Ha TEKYL(MTE AKTHBM M NACHBH Ha JIPYKECTBOTO, MO
CNeIHUTE MO3HLIMK B XHMIIAW NIeBa :

AKTHBH 2010 2009 Ilacusn 2010 2009
KnunenTu 1 | ocragunum |
JluxBu no 3aemu 334 267 | [lepconan 6 6
Kpeantn 1081 1085 | CJ1 4 5
Jlanbum 3 2 | Jaubum | 4
Hpyru geduropu 22 | OcurypsaBane |

OBIIO 1418 1377 | OO 12 16

3a 2010 roamna ce 3abens3sBa CBOEBPEMEHHO, TEKYILO HW3BbPIUBAHE HA BCHYKH
pasnnauaHus ¢ KJIHEHTH W JI0CTaBYMUM. [IpyiKecTBOTO peloBHO M3MbJAHABA 3abKEHUATA CH
KbM IEPCOHana ¥ KbM BCHYKM AbpaaBHM MHCTHMTYUMH. Ouakpa ce 10 kpas Ha 2011 roauHa aa
Obae Bb3cTaHOBEH npegoctaBeHuaT oT “Cepep-xonauHr™ AJl KpeauT W ALIKUMUTE NO HEro
AuxBH oT “Hukom-97" AJl — 1 080 500 neea, ¢ nanex 31.12.2011 r.

Kbm kpas Ha 2010 roauna “Cesep-xonauur™ AJl noaaspixa nodpa nukeuanocT. [lpu oTyeTHu
JIAHHHM 32 JPY’KECTBOTO 33 OTHETHATA IOAMHAa, cnpamo muuanata 2009 roarMHa B XHis M nesa

Ilokazare. 2010 2009 H3meHenne
Tekywn akTHeH 1634 1658 -24
Texkylm nacuBm 12 16 -4
Texkywn B3emaHus 1418 1377 41
[lapuunm cpenctsa 216 281 -65

ce 0Tpa3siBa HA JIMKBU/IHOCTTA HA APYKECTBOTO MO CICAHMA HAUMH:
IokasaTen 2009 2009 H3menenne
O0a NUKBHHOCT 138.08 103.63 34,45
bwp3a nukBMAHOCT 138,08 103,63 34,45
HesabaBHa nuKBHAHOCT 138.08 103,63 | 3445
ABCONOTHA TMKBH/IHOCT 18 17.56 0,44

[Tokasareaure 3a NMKBMAHOCT €& KOJIMMECTBEHH XapaKTepPUCTHKKM Ha cnocoOGHOCTTa Ha (upmaTa
Ja W3MAAla CBOWTE KPATKOCPOUHM 3a1bJKEHMS C HANWYHMTE KPAaTKOTPAHHM aAKTHUBH.
[Monydenure nokaszarend ca A00pH Mo OTHOLWIEHWE HA NWKBUAHOCTTA Ha JpyxecTsoto. [lpes
TeKyllata rojauHa He ce 3alens3Ba TEHACHUMS 32 HAMaNsBaHe Ha JMKBMAHOCTTA, HANPOTHB
yBenHM4aBsa ce.

3a momenTa “Cesep-xonauur” AJl He W3NHUTBA JIMKBUAHM 3aTpyHeHUA. Bbunpeku ToBa, Kato ce
MMa MpeBH/L JIMNCATa HA BLTPELUHM 33 APY)KECTBOTO H3TOUHHMLIM HA JTUKBMIHOCT, NMOPaaH aunca
Ha MPOM3BOJCTBEHA U THProBCKA ACHHOCT W HEM3NON3BAHM M3TOUHMLIA HA JIMKBUHU CPEACTBA,
YIPaBUTEIHOTO TAJO MPO/IbKABA /1a Hanara 3a cieapawiara (PMHAHCOBA rOJMHA PECTPUKTHBHA
MOJWTHKA M0 OTHOLUEHWE HA TeKywuTe pasxoad. Ilpu cnewHa Hyxaa OT napyyHu CPeaCcTBa 3a
MOKPMBAHE HA TEKYLIH 3a[bIUKEHWsl [PYKECTBOTO MOKE Ja mnpuhderHe /10 4acTHUYHO
BB3CTAHOBABAHE OT JIbLIEPHUTE M ACOLMHPAHHTE JPY/KECTBA HA 4aCT OT NOJI3BAHMTE KPEAUTH.
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[Tpes texywara 2010 roauMHa Apy/KECTBOTO HE € W3BBPLUBAJIO KANWTAJNOBH Pa3Xo/H, No MOKYNKH
Ha JA0BH Y4acTHs.

Kem 31.12.2010 r. “Cesep-xonanur™ AJl npuTexasa akunu oT 3 ApyKecTsa, B 2 0T KOUTO UMa
Haa 10 % ot kanutana um.

JlpyxecTBo bpoii akunu % OT Kanuraja
“bpus” AJl — Cepaneso 47,305 44.19
“Hukom-97" Al - B. TepHOBO 125,000 3333
“Cobona™ EAJl — JleBcku 2.796 9.32

Kbm kpas Ha 2010 roauHa ApPYKECTBOTO HE € MOEMAN0 CbUIECTBEHM AHTFAKUMEHTH 3a
W3BBPLUBAHE HA KANMTanOBW pa3xoaun. TeHaeHUMATa B TOBA OTHOLIEHWE LU CE 3anasu W npes
CIeABALLUSA NEPUOL.

Owe npe3 2009 roa. “Cepep Xoaauur™ AJl 3anouna npouec Ha NpecTpyKTypupane Ha
MHBECTULIMOHHMA Ch NopTdein u3passpall ce B ONTHMHU3MPAHE HA MHBECTULIMOHHMS nopTdeiin
Ha XON/MHra, ¢ Uell 0cBO0ONKAaBAHE OT HEMEPCrneKTUBHHUTE W rybellu yqacTus B AbLUEPHM
npyxectsa. To3u npouec npoawaxku 1 npes 2010 roa.

OcHoBHM HacokH B AeitHocTTa Ha “Cesep-xonauar™ A/l 3a 2011 roauna ca:

e [IpoyuBaHe Ha BB3MOKHOCTHTE H pa3zveT Ha PecypeuTe Ha APY:KECTBOTO 3@ NPEeHACOUYBAHE B
HOBM JEHHOCTH M CEKTOpPHM, C KoeTo naa ce Oanancupa W pasiwivupu CTpyKTypaTta Ha
MHBECTHUMOHHMS noptdein. MHBecTHUMOHHATa noauTHKa e ObAe HACOUYEHA KbM
npuaoGMBaHe Ha KOHTPOIHM MaKeTH OT aKUMK M JA70Be Ha HenyOnM4HM ApyKecTsa.
npuaoOHBaHe HA aKUMM OT NYONWYHM APYKECTBa, NPEJIHMHO B HMCKO PHCKOBM aKUMH Ha
roJicMd W YTBBPIACHH ﬁ'bﬂl"apCKM KOMIMAHHH C ,ElOﬁpM NEPCNEKTUBH W B HHBECTHUHH B
HEeABHAHMH HMOTH.

e KpeautupaHe Ha ABUIEPHUTE M ACOUMMPAHUTE JIPYKECTBA NPH HEAOCTHI HA O0OPOTHM
CPe/ACTBa M KOHTPOJIMPAHE HA e(PEKTHBHOTO UM H3PA3X0/1BAHE.

e Habmoneuue, aHaniu3 M MoanomMaraHe Ha MPOM3BOJACTBEHATA W ThProBCKATA JCHHOCT Ha
AbLIEPHUTE Jpy)KecTBaTa, ¢ Led nojo0psBaHe Ha (PMHAHCOBOTO MM  ChCTOAHHE W
OTHMH3HMpPAHE Ha nasapHara UM MOJIMTHKA.

e (CnjeiicTBaHe 3a noaodpaBaHe MEHMUKMBHTA W O3/paBsBaHe HAa HAKOM OT JPYKECTBA, B
KOHWTO XOJJAHHIra € aKkuHOHEP C LN TEXHONOTUYHO 00HOBABAHE M I'IO,[I,OGPHBHHC Ha nasapHHTe
NO3ULIMK Ha JpYy7KecTBaTa.

e [loaabpikaHe HAa BPB3KM C aKUHOHEPHTE, KAKTO M PEJOBHOTO MM HH(OpmupaHe, upes
nyOauKyBaHe Ha (PMHAHCOBMTE OTHETH M ApYra BakKHa HH(pOpMaLus.

OcHOBHH PUCKOBE NMPed KOMTO € H3JI0AKEHO APYReCTBOTO.

“Cepep Xonauur” AJl e M3710%KeH Ha CHCTEMATHYHHW PHCKOBE. KOWTO 3aBUCAT OT o0wmre
KofnebaHHs B MKOHOMMKATA KATO uAn0. MHBECTUTOPLT He OM MOrbil [a BiMSAE BbPXY TAX. HO
MOXKE Ja M orueTre M Ja ce cbobpaszssa ¢ Tax. Te ca CBbP3aHM CbC CHCTOAHWETO HA
MaKpOMKOHOMHYECKaTa cpea. NoauTHyeckara cTabMiaHOCT W NMPOLECH, PETHOHATHOTO Pa3BHTHE
u ap. OCHOBHOTO OTpaHMYABAHE M BAMAHWETO HA CHMCTEMATHYHHMTE PHCKOBE € cLOMpaHeTo M
aHa.."Ilv‘I'SldpaHETTO Ha TeK_\r'LllaTa HHq’)OpMaLlHH. KaKTO M U3MN0J3BaHETO Ha ﬂpOFH(ﬂHH OT HE3ABUCHMH
U3TOYHHMLUMK 34 CBCTOAHHETO Ha cUcTeMara Karto usio.
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“Cesep Xonanur™ AJl € u3N0KeH U HAa HECHCTEMATHYHH PUCKOBE, KOMTO MPEACTABIABAT 4acTTa
OT OOLUMS HHBECTHLUMOHEH PHCK, crneunduyHy 3a APYKECTBOTO, Te €a ca yNpaBAseMu U 3aBHCST
CBLIECTBEHO OT yNpaBieHHEeTO Ha camMoTo JlpyskecTso.

Jlpy’KecTBOTO ce CTpemM Ja HamansBa pPHUCKA HA WHBECTHUMOHHMA CH MopTdein upes
KOMOWHAUMSA OT CNEeAHMTE WHBECTULMOHHW ACHCTBMA: AMBEPCUMUKALMA HA WHBECTHLIMOHHMS
noptdeitn ¢ oryie eTMMUHUPAHETO Ha cneunuunmng puck: noAGOpP Ha aKUWKM OT NpeANpUsTHATA
W Jpyr¥ HHBECTULHH C HMCKM CTOHHOCTH Ha CTAHAAPTHOTO OTKJIOHEHME HA TEXHUTE
HKOHOMHYECKH MOKA3ATENH: BKIOUBAHETO HA TAKMBA AKUMW B MHBECTULHMOHHWS nOpTgeii,
KOHTO a MHHUMH3HPAT CTAHAAPTHOTO OTK/OHEHHE Ha nopTdeitna; BKIOYBaHETO B noprdeitna
Ha aKlMH, KOMTO C€ XapaKTepusuparT ¢ OTPUUATENHM KOBapHalMM HAa WKOHOMHYECKHTE
Pe3yNTaTH €lIHa ¢ ApYra, KOeTO LUE NO3BONM OTPHUATEIHH OTK/IOHEHHUS B PE3YJTATHTE Ha €/IHM
NPeANpPUATHA Ja ObAAT KOMIEHCHPAHH C MONOKHTENHN OTKIOHEHHS B PE3YJITATHTE HA APYTH
NpeanpusTHs B nopTdeiina.

Cnenga obaue na ce orGenexu, ue M Haii-1o6para u Hai-npodecuonanHa auBepcHdUKaLMa Ha
WHBECTULIMOHHUS NOPT(EHN He MOYKe 1a eMMUHHPA HAMBIHO BCHYKK pucKose. MuBecTuTopuTe
TpAOBA 1a 3HAAT, Y€ UMCTATa CTOMHOCT HA AKTHBUTE Ha JIpYIKECTBOTO 3aBUCH OT TEHACHLMHUTE Ha
KanuTanoBUs Masap K LeHaTa Ha akuuuTe Ha JIpyKecTBOTO MOMKe KaKTO /1a HApacTBa TaKa ChLIO
M J1a ce NOHWKaBA.

3a ApyXKecTBOTO CBIIECTBYBAT W PUCKOBE, CBbP3aHM C MKOHOMMUYECKOTO CBLCTOSHHE HA
MPEANPUATHATA B MHBECTHLMOHHKS NOPTHEAN Ha XONAMHra KATO: PUCKOBE, CBBLP3AHW C JIOLIO
VOPaBICHUE! PHCK, CBBP3aH € MOPaaHOTO M (u3nvecko u3xabsaBaHe Ha AbAroTpaiHuTe
MaTepuantHi aKTHBHM: PUCK. CBbP3aH Che 3aryOu Ha TPaiMUMOHHWUTE Ma3apu: PUCK, CBbLP3aH C
00l1a Kpu3a B OTPAChNa: PUCK. CBBLP3AH C €KOJIOTHYHH NPOOIEMH: PUCK, CBBP3aH C ABMITHHI W
HEeOANHA KOHKYPEHLIMS; PUCK, CBBP3aH ¢ KOH(DIMKT HA WMHTEpECHTE MEWAYy MEHWIKbPHTE M
CHHMKATHTE: PUCK, CBBP3aH C NPOM3BOJICTBO HA MOPANHO OCTapsia NPOAYKLMs U Ap.

Heiinoctra na “Cesep-xonauur’AJl e cbp3aHa ¢ 0OLIMTE MA3apHM PUCKOBE, MPUCHILM HA
Obarapckata vkoHomuka. ChluecTByBa PHUCK [10paidM HavadHMs CTaaWii HA pasBuUTHE HAa
Obarapckus onaos nasap. Yact ot akuuurte npuaodutu ot UpyxecTBoTo, ca cnabo NUKBHAHK
Ha BropudeH nasap. C orjaea noBvILABaHE JMKBHAHOCTTA HA TMPHTEKABAHHTE aKLMK
JIpy’KecTBOTO e aHrakupa aKTUBHO B MPECTPYKTYPHPAHETO W KOHTPOIA HA MPEANpUSTHSTA, B
KOWTO TMpuTeKaBa 3HA4YWTENIeH Jaan oT akuuute. [lo OTHOWeHWE Ha KpaTKOCPOYHHTE
unBecTHUMK, JlpyxkecTBoTO M B Obaelle Lie ce OPUEHTHPA KbM [OJMTHKA HA CHIHO
AUBEpCU(pMUMpPAHE HA MHBECTULIMOHHUA NopTdhein ¢ orne1 MUHMMU3HPAaHe Ha pHUCKa.

Bazkuu cuOHTHS, HACTHLINIIN C1El TOAHITHOTO CHETOBOIHO NPHKIIOYBANE!
B nefiHOCTTa HA APY/KECTBOTO HE €A HACTBIIBAIM BAXKHHU ChOMTHA CNEA FOAMIIHOTO CHETOBOAHO
NPUKIIOYBAHE.

JeiinocT B 00,12€¢TTA HA HAYYHHTE H3CJIEIBAHHS H MPOYYBAHHSL.
“Cesep-xonauHr™ AJl He W3BBLPLIBA HAYYHO-W3CICLOBATENCKA W pa3BOHHA AeHHOCT.

Hudopmauns, nsncksana no peaa na 41.1871 n 247 or Tbproeexkns 3aKoH
[Tpe3 2010 r. apyKeCTBOTO HE € M3BBPLUBAJIO MPHAOOHBAHE MIIM NPEXBBPJAHE Ha COOCTBEHM
akuuu. KbM MOMeHTa Ha W3roTBsHe Ha Hactoawma aoknaja “Cesep-xoaauur” AJl He npurexasa

COOCTBEHH aKLHWH.
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[1pe3 usreknara 2010 r. Ha unenosere Ha CbBeTa Ha AMPEKTOPUTE Ca HAYMCICHM M M3MIATEHW
23 861,82 nB.(0sadecem u mpu xunsiou ocemcmomun wecmoecem u eoun 1e6a u 82 Chi.). KaKTo
cnensa: Crosaun Casos Lllonos— 18 108,82 ns.: Pymen Cumeonos Cumeonoe 2 880.00 ns.:
Pymen [letpos Mutes — unen na CJI — 2 880,00 8.

[pes 2010 r. uneHosete Ha CbBeTa Ha AMPEKTOPHUTE He ca NpHAOOUBAAN MM NPEXBLPAAIN
axuuu Ha “Cesep-xonauur™ Al

B ycrasa na “Cesep-xonamur™ AJl nama knaysm OrpaHu4aBallld NpaBoTO HA YjEHOBETE Ha
CbBeTa Ha JIMPEKTOpPUTE 1a NPUAOGUBAT aKUMH W/WJIK OBIMrallMK Ha JPYKECTBOTO.

Unenosere Ha CbBera Ha AUPEKTOPHUTE HE y4acTBaT B ThbProBCKH APYIKECTBa KaTO HEOrpaHM4yeHo
OTTOBOPHH CBHAPYKHHLIH.

Kem 31.12.2010 r. unenosete ma CbBeTa Ha AMPEKTOpMTE MpuTexkasarT nopeue or 25% oOT
Kanurana Ha Apyri ApyKeCTBa W y4acTBaT B YNPaBIEHHETO HA JAPYIW IPYIKECTBA KAKTO CleABa:

Crosan Casos Lllonoe — [lpeacenaren na CJI: npuTexkasa nopede or 25% oT kanurana Ha
“CATA-C” OOJl, rp. Enena; “Bupa nnoa” AJl, rp. Codusi: yuactsa B YNpaBAeHHeTo Ha
“Hukom-97" AJl, rp. Beanko TwvpHoso, “Cumar” AJl, rp. ["abposo, “llerpyprus™ AJl, rp.
[naukosum, “Bpus” AJl, rp. Ceeamneso; “CATA-C” OOJl, rp. Enena; “Anda nponbpruc
bearepus™ OO/L, rp. Codus

Pymen Cumeonos CumeoHoB — 3am.npeacesaten wa CJI: nputexasa noseue ot 25% ot
kanutana Ha “Tpuma 610k OOJL, rp. Beanko TwpHOBO; yuacTsa B ynpasienueto Ha “Tlpuma
6n0k™ OO/, rp. Benuko Twpuoso, “Cumar”™ AJl, rp. [aGposo. “Ierpyprus™ AJL rp.
[Tnaukosum, “Kermaw™ AJ1, rp. Beaunko Twuproso, “3UEHO™ A, rp. LLlymen.

Pymen [letpos Mutes — unen na CJI: npurexasa noseue or 25% 0T Kanutana Ha "Abarap-
(unanc™ AJL, rp. Codua: yuacrsa B ynpasnenuero na MJI - Brarapus™ Al rp. INasapmwxuk u
“bbarepubn busnec Koncantunre™ AJLL rp. Codus.

[Mpe3 2010 r. unenosete Ha CbBeTa HA AMPEKTOPHTE HA APYKECTBOTO MM CBLP3AHM C TAX MLA
He ca ckmouBanu cbe “Cesep-xonaumur” AJl A0roBopH, KOMTO M31M3aT M3BLH OOMuaiiHaTa
AGHHOCT Ha JAPYKECTBOTO MM CHLIECTBEHO CE OTKJIOHABAT OT NA3apHUTE YCIOBHA.

“Cesep-xonauur” AJl HAMA CKIIOYEHM AOTOBOPH. KOMTO 7a W3AM3aT M3BBH oOuuaiinara
JAEHHOCT Ha APYIKECTBOTO.

Hanuune na kiaonose

~Cesep-xonannr” AJl nma paskpur kiona B rp. Codusi, o6wmna Usrpes, yi. “®penepuk Xynuo
Kropu™ Ne 20, er. 11. Twii Kato ceranuiiero Ha ApyxkecTBOTO € cmeHeHo npes 2007 r. ot rp.
Benuko Teproro B rp. Codus, ChIECTBYBAHETO HA KJIOHA € MPABHO HEYMECTHO M MPeacToM
3aKpPHBAHETO MY.

IIporpama 3a npuaaraHe Ha MEKAYHAPOAHO MNPH3HATHTE CTAHAApTH 3a  A00po
KOPNOPAaTHBHO YIPABJIECHHE
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[Tpes 2010 r. apy#xectBoTo paGotu no npuerara [lporpama 3a npujiaraHe Ha MeXAyHapoOaHO
NPHU3HATHTE CTAHAAPTH 3a 100po KoprnopaTHBHO ynpasaexue. [Iporpamara oTpassasa nonurukara
Ha CbBeTa Ha AMPEKTOPHTE HA PYHKECTBOTO 3a rapaHTHpaHe BE3MOIKHOCTTA HA aKUMOHEpHTe J1a
YIpaKHABAT CBOWTE OCHOBHH TNpaBa, CbIMIACHO HopMaruBHata ypeaba W YcraBa Ha
JpY/KECTBOTO, KAKTO M ChIUMTE Aa ObAAT HAANEKHO MH(OPMHUPAHH 38 TEKYLIOTO ChCTOAHHUA HA
JApYKECTBOTO M CHILECTBEHUTE NMpOMEHM B JAeHHoctTa. [Iporpamara e npeacrasena 8 KOH u
“bDb-Cocus™ AJL

[1pe3 uareknara 2010 roanna CbBeta HA JIMPEKTOPUTE CTPUKTHO €a NMpUJIAraad NpUHUMIKATE 3a
A00pO  KOPNOPAaTHBHO YIMpaBieHWE OTHACALLM CE 10! 3allMTa Ha OCHOBHWTE npaBa Ha
AKUMOHEPUTE; PABHOMOCTABEHO TPETMPAHE HA BCMHMKW AKUMOHEPH: OTYWTAHE Ha npasata u
MHTEPECHTE HA 3aWHTEPECOBAHMTE NMLA: OCUIYPABAHE HA CBOECBPEMEHHO M TOUHO pa3sKpHBaHe Ha
uHopmauusa: cnaspaHe ot crpaHa Ha CJ1 Ha NPUAOKUMMA 3aKOH., KOHTPOJ B MEHWUKMBHTA W
JEHCTBHUA, ¢ Oriel Hai-100pus MHTEpPeC Ha aKLMOHEPHTE.,

“Cepep-xonauur” AJl e nyGnuMuHO ApYKeCTBO M KaTo TaKoBa € M3MbIHABANO B CPOK
3a1bIDKEHHETO 32 pasKpuBaHe Ha MHQOpPMAUMA OTHOCHO OOCTOATENCTBA, ONpEJENeHH OT
SIIILK, T3 u Hapeaba Ne 2 3a npocnexktute npu nyOAHYHO MpeanaraHe Ha UEHHW KHHKa W
paskpuBaHe Ha HHOpMaLKMs OT NyOAHYHUTE APYIKECTBA U APYTH EMUTEHTH HA LEHHH KHHUKA.

Akuuurte Ha JlpyKecTBOTO ce ThbpryBaT Ha HeoduuMaeH nasap 3a LUEeHHM KHWKa Ha bdb. ¢
KOETO € JajeHa Bb3MOKHOCT BCHUKW CAENKM C aKUMWTE /@ Ce OCHLIECTBABAT B YC/IOBHATA HA
Npo3pavyHOCT KW CBOCBPEMEHHO pa3sKpHBaHE Ha HH(I)OpM'c'ILlMFI. BCEI{H, CAHH TMNOTEHLHAICH
MHBECTHTOpP MOKE Aa npuaodusa Heorpannyed Opoi akuMK OT PEryiupaHus nasap Ha UEHHH
KHMIKA MOCPEACTBOM cHCTeMaTta 3a Thprosus Ha “buarapcka gonposa Gopeca - Codua™ Al
CrnasBaiku npasuaata 3a He ynorpeda Ha BbTpelHA MHPOPMALIMA MPH CAEIKM ¢ AKLUMWUTE Ha
apyxectBoto. Axuuute Ha “Cesep-xoaanHr”  AJl ca  cBoOOAHO NPEXBLPASEMH W
pa3nopekaHeTo ¢ TAX ¢e M3BbpLIBA 0e3 orpaHnyeHus Ha onaosarta dopca.

Karo oprad 3a ynpaeienue, CbBeTHT Ha AMPEKTOPUTE HA APYHKECTBOTO € OCBUIECTBABAN W
OCBLLECTBABA CBOATA JAeHHOCT B cboTBeTcTBUE ¢ T3, pewenusta Ha OOwoTo cbOpaHue Ha
akuMoHepuTe, Ycrasa Ha apyikecTBoto, [TpaBunnuka 3a pabora na CJ[ u Ilporpamara 3a 106po
KOPMOpPaTHBHO YIpaBJieHHE.

Bb3npuerara eHOCTENEHHa CUCTeMa Ha ynpapjieHue Ha JIpyKecTBOTO CbC CBOS TPHUJICHEH
cheras Ha CbBET HAa AMPEKTOPUTE crnomara 3a no-epeKTuBHOTO ynpasiaeHue. [lo Tosn nauun ce
VIECHABA M KOMYHMKALMATA MEKAY MEHMIKMBHTA, CbBETA HA JAMPEKTOPUTE M AKLHOHEPHTE.
[lpouechT Ha B3eMaHe Ha PeLleHHs € MO-KPaThK M Mo-rbekas, no-ciabo Gopmannsupan, nopaiu
ONpoCTeHaTa CTPYKTYpa U yiaecHeHus oOMeH Ha uHpopmaums.

Penosuu 3acenanus na CJl ce nposexaar Ha BCAKO TPUMECEHHE. @ U3BbHPEIHH NPH Bb3HUKBAHE
HA TEKYILH NPOOIEeMH, H3UCKBALM B3EMAHE HA PELICHME. KAKTO M 3a MpUeMaHe Ha OTHeTUTEe Ha
APY/KECTBOTO. 33 BCHUKM MNPOBEACHH 3aCeIaHNs €a W3rOTBEHH NPOTOKOIH, B KOMTO Ca OTPa3eHH
CTAHOBMILA M NpueTHTE pelienus. [IpoTokonuTte ca noanucain ot BeUUkK vneHose Ha CJL

Ilpe3 mammnanara ¢uHancosa roauna aeiiHoctra Ha CbBeTHLT Ha aupextopure Ha “Cesep-
xonauar® AJl e cboOpasena wu3usno ¢ paspaborenara nporpama 3a Tpujlarade Ha
M@ IYHAPOAHO MPH3HATUTE CTAHAAPTH 3a 100p0O KOPNOPATHBHO YIPABIEHHUE.
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[lporpamata we ce npunara n npes 2011 r., Tbil Karo HAMA HACTBLNMIM MPOMEHH W
00CTOATENCTBA, KOMTO 1a HANAraT ChLIECTBEHO H3MEHEHHE MM Pa3pabOTBAHETO Ha HOBA.

HonbannTtenna undopmanns, cbraacHo npuiaoxenne 10 na Hapeaa Ne2 ot 17.09.2003 r.

I. JIpy’KECTBOTO He M3BBPLIBA AMPEKTHHU MPOAAKON HA CTOKM, NPOAYKTH W/MIM YCAYIH.
OCHOBHHTE M3TOUHMLIM HA MPUXOAHM ca NpoaaxOaTa Ha PUHAHCOBM AKTHBH M HAUMCIABAHETO HA
JIMXBH MO OTNYCHATH 33EMH.

2. JIpy’KeCTBOTO HE € NOoJy4aBano MPUXOAM OT BbHIIHWM [a3apH; HE W3BbLPLIBA
NPOU3BOACTBO M THPrOBHA M PECMNEKTUBHO HAMA KOHTPAreHTH — A0CTABYMLM OT KOWTO Ja
3ABHCH.

3. lpes usreknarta 2010 rox., B neiivocrra Ha “Cesep Xonauur”™ AJl He ce oTauuasat
FONIEMH CHEJIKH, HMALLK CHLIECTBEHO 3HAUYEHHE,

4. Cnenku cbe CBbP3aHM Mua:

Kem 31.12.2010 roauna “Cepep-xonauur” Al e oTnycHan KpeauT Ha APYKeCTBO OT
WHBECTHUHOHHUA cu nopTdeiin - “Hukom-97" AJl, B.Tvproro & pazmep Ha 1 080 500 8. npu 8
npoueHTa roauiiHa nuxea. Hauucnenara nuxea ¢ Hatpynsane kbM 31.12.2010 ron. e 333 886
aB., a 3a 2010 roa. auxsara e 85 659,03 ne. Kpaen cpok 3a Bpbluane Ha kpeaura e 31.12.2011
roa.

Ipe3 2010 roa. “Hukom — 97" AJl e npedaxtypupan teneOHHN YCIYIH HA CTORHOCT
425,93 ns. ¢ sk JIJIC.

Caenkure cbe CBbP3aHM TNLA CA OCBLUECTBABAHM MPU NA3aPHU LIEHH U YCIOBHS.

5.11pes 2010 roa. He ca perucTpupanu CcuOMTHS M MOKasaTenM ¢ HeoOMuaeH 3a
APYIKECTBOTO XapakTep, KOWTO Ca MMAJlW ChUIECTBEHO BIWAHWE BbpXY AedHocTTa Ha “Cesep
Xonaunr” Al

6. Ilpes 2010 roa. He ca 3aBex/1aHU U3BBHOANAHCOBH CACIKH, KOMTO €@ OT ChULECTBEHO
3HAYEHHE 3@ ChCTOSHMETO M OLIEHKAaTa HA (PUHAHCOBOTO CHLCTOAHUE HA APYIKECTBOTO.

7.Kbm 31.12.2010 roa. “Cesep Xonauur” AJl npurexasa 44,19 % or kanurana Ha
“bpus™ A/l rp. Cepnueso: 33,33 % ot kanurana Ha “Hukom — 97" AJl rp. B.TspHoBo u 9.32 %
ot kanutana Ha “Csobona™ EAJL rp. Jlescku. J{sanosure yyactus ca npuaoduru cbe cobeTBeHN
CpeCTBa Ha JIPY/KeCTBOTO.

HpyKecTBOTO HE € MHBECTHPANO BbB (DUHAHCOBM MHCTPYMEHTH. HEMaTepHalHu akTHBH
¥ HeaBwxKUMHU umoTu npes 2010 roa.

8. Ilpes 2010 roa. “Cesep Xonauur” AJl He e CKnOYBAN CACNKH, B KAYECTBOTO CH Ha
32E€MOMNOJIyaTes, He € NPEe10CTaBA rapaHiliMK U HE € NOeMall 3a/b/KEH U,

9. Ipe3 2010 roa. “Cesep Xonauur™ AJl He CKAWOYMN J0rOBOPH, B KAYECTBOTO CH Ha
3aemojaresl, H3BbH Te3M, NOCOYEHM, KATO CACNKH ChC CBBP3AHM NnLA.

10. Ipe3 2010 roa. “Cesep Xonauur™ AJl He e v31aBan HOBA eMUCHSA LEHHM KHHKA.

1. Jlpy:kecTBoTo He € ny0AMKYBaA0 nNpOrHO3M 3a O4aKBAHWTE pe3ynTaTH Ha
¢unancosara 2010 roa.

12. Kem 31.12.2010 roa. apyxecTBoTo HAmMa HeoOcnyxBaHu 3aabiaxenus. CoboaHuTe
(uHacoBM pecypcH i€ 0bAAT M3MNOJI3BAHK 3@ OCHLIECTBABAHE MPEeIMETa Ha AEHHOCT — NOKYNKa
Ha AAJ10BM ydacTus W PUHAHCHpaHe Ha IpYKecTBaTa OT MHBECTHLIMOHHMS NOpThei.

13. Mpe3 2007 roa. “Cepep Xonauur™ AJl 3anouHa npouec Ha MNpecTpyKkTyYpUpaHe Ha
MHBECTULMOHHMA ¢y noptdeiin. [Taanosere ca To3n nposuec na npoabixu W npes 2011 rou.
Peanuszupaneto Ha WHBECTHUMOHHWTE HAMEPEHUA Ha JPYKECTBOTO LIE C€ M3BbLPLIK CbC
coOCTBEHH CpeacTBa.

14. Tlpe3 2010 roa. He ca HACTBLNKMIK NMPOMEHH B OCHOBHHUTE MPHHLMITK 3 YIIPABJICHHE HA
APYIKECTBOTO.
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15. B “Cesep Xonmunr™ AJl Hama QyHKuMOHMpalua, OTIE/HA CHCTEMa 3a BBLTPELLEH
KOHTPOJI W CHCTEMA 32 YMNpaBieHHE HAa PUCKOBETE, MOPaaM CHIHO PeAyLMpaHus nepcoHan Ha
JIpYIKECTBOTO

16. Tlpomenn B ynpaBuTeNHHTE W HAJ30PHMTE OPraHM Mpe3 OTueTHATA (UHAHCOBA
roMHa: HAMa

17. Ynenosere na ChbBeta Ha aupextopure. npes 2010 roa. He ca moayuasand oT
APYIKECTBOTO APYrW BB3HArPAKIAEHWA, OCBEH YINOMEHATHTE B HACTOAUIMA [OKIAJ. B T.u.
HEMapUiHK BBH3HANPAXK/AEHHUS, KAKTO M HE CA UMANH YCIOBHM MH PA3CPOUCHM BH3HAMPAKICHMS.
BBb3HUKHANKM npe3 2010 roa. no KOMTO MIAWEAHETO [a CE AbJKH KbM M0 — KbCEH MOMEHT.
HpyskectBoto He AbMKM Ha uneHosete Ha ChBETA HA AMPEKTOPUTE, APYFH CyMH, CBbP3aHK C
W3NJALAHE HA NEHCHM, 00e3LIeTeHUs MPY NEeHCHOHHUPAHE WM APYIH Noao0Hu obeswwereHus,
KaKTo W Ipyru CyMH, NMPOH3THYALLK OT pasnpeiencHue Ha nevandara Ha ApyKeCTBOTO.

18. Ot uneHosete na Chera Ha aupexktopute, eannctaero Pymen Cumeonos Cumeonon
nputexkasa 210 Op. akunu ot kanurana wa “Cesep Xoaauur™ AJl JIMpekTopbT 3a BPB3KMU €
uusectutopute Teogocu Henankos Heaes nputeskasa 449 6p. akumu.

19. Ha fipyxecTBOTO KbM MOMEHTA Ha M3rOTBAHE HA HACTOALLMSA OTHET HE €A W3BECTHM
AOTOBOPEHOCTH, B PE3yNTaT Ha KOWTO B ObJELL MEPUOA MOraT [a HACTBMST NPOMEHH B
NpUTEkKABAHHA OTHOCHTEJIEH [sJ aKLIMK OT HACTOSLUN aKUHOHEPH.

20. ipywectsoto kbm  31.12.2010 r. wHsma Bucsium  CcbaeOHM  aJAMHHMCTPATHBHH
apOMTPKHH MPOM3BOACTBA, KBCAGLIN 3ab/IKEHHA M B3EMAHUS HA EMUTEHTA B PasMep Hal-MalIKo
10% ot kanurana.

21. JlupekTop 3a Bpb3KkM ¢ uHBecTHTOpHTE € Teonocu Henankos Hemer ot rp. Bennko
TbpHoBso, yi. “Obopuiue™ No 6, ten. + 359 62 63 69 31.

[Ipomenn B neHHTE HA AKLIMHTE HA IPYKECTBOTO
Axumunte Ha “Cesep-xonauur AJl ce TepryBat Ha Heoduumannus nazap Ha bnirapeka donnosa
Dopca M LLEHUTE UM Ce ONPEleNsaT B YCIOBUATA HA NPELM3HO ASHCTBALL Na3apeH MEXaHW3bM B
CbOTBETCTBHE C THPCEHETO M MPEIAraHeTo UM.

[pe3 2010 roamna ca ustbprysanu 3445 Gpost akuun va “Cesep-xonauurs AJl, npu 0.514 nesa
Cpe/lHa LeHa 33 aKums.

Tosu noknan 3a neinoctra Ha “Cesep-xonauur™ AJl e rpuer ot ChbBeTa Ha AMPEKTOPUTE. HA
saceaanue, nposeaeHo Ha 21.03.2011 r.
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