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061ma uapopmanusa

JlpyxecTBoTo e yupegeHo Ha 25.09.1996 r: kato [IpuBaTvsalHOHEH doug "CEBEP" All, KOHWTO npeypeid
aeiiHocTTa ¢ B XonaWHT 10 T'bProBCKMA 3aKOH M NPOMEHH TBProOBCKaTa CH ¢upma B “CEBEP-XOJIIMHIA/L ¢
pemenue Ha O610TO chLOpaHHe HA aKIHOHEPHTE, NPOBEAEHO HA 12.12.1997 r. [IpoMaHaTa € BNHCAHA B TBPTOBCKHA
peructsp Ha BTOC ¢ peruenne ot 05.01.1998 r.

MpeaMeTsT Ha gefinocT Ha “CEBEP-XOJIAMHIA/L e: npuaobuBate, ynpas/ieHHe, OLeHKa H npojax6a Ha y4acTHA
B 6bATaPCKH M 4y)KAECTPAHHH APYKecTBa; NpHAoOHBake, yipaBieHHe 1 npoaak6a Ha 0GaMranny; GUHaAHCHpaHe Ha
APY¥KecTBa, B KOMTO XOJIHHTOBOTO APYXKeCTBO y4acTsa.

C I-BaTa eMucHA aKiuu oT 1996 r., B pasmep Ha 500,000,000 nesa ApyKeCcTBOTO € NOAYUYHJIO paspeienue ot
KoMHCHATA MO LeHHHTe KHka M doHaosuTe Hopcu ¢ Pemenne No 153-1d/18.10.1996 r. 3a noTBBPXKAABAHE Ha
NpoCneKT 3a My6/AHYHO NpejraraHe Ha akuuH. PasmepbT HA 3anMCaHMA H BHECEH KalWTa/ KbM MOMEIITd Ha
yypeasasarero e 360,660,000 neBa, OT KOHTO 337,084,000 nesa B MHBeCTHLHONHMK jieBa U 23,576,000 nesa B napi.

KanuTanbT e yBenMYaBaH [Ba MbTH, Ype3 ny6/H4HO NpeAnaraHe Ha akuMK H Be/HbIK, Ype3 Npeanarate Ha
aAKLHMOHEPH.

3a ll-paTa emucus or 1997 r., B pasmep Ha 120,000,000 neBa ApyKeCTBOTO € MONYHHIO PaspelwIEHUC OT
KoMucHATA 1O LeHHHTe KHwka U donmoBuTe Gopcu ¢ Pemenne No 22-TM/31.01.1997 r. 3a NOTBBP¥KJAaBaHe Ha
NPOCMEKT 3a NyBAWYHO MpejjiaraHe Ha akuuu. PasMepbT HAa 3aNMCAHMA M BHECEH KanWTan OT Ta3H emucHs €
14,553,000 1eBa B HHBECTHULIMOHHH GOHOBE.

3a lll-tata emucus ot 1998 r., B pasmep Ha 105,447,000 nesa ApyKecTBOTO € MONYYH/IO pa3pelieHHe oT
KOMHCHATA NO UEHHHTE KHWKa W QoHgoBuTe 6opcu ¢ Pemenue Ne 126-T111/13.08.1998 r. 3a noTebpXAaBaHe Ha
NMPOCNEeKT 3a MyGJMYHO NpejsiaraHe Ha akuuu. PasMephbT HA 3aNHCAHHA M BHECEH KAMHTal OT TasH eMucus €
105,447,000 neBa B napH.

3a ll-tata emucus ot 2002 r., B pasmep Ha 300,000 nesa ypeIHYEHUETO HA KanuTala Ha IpyKECTBOTO € 110
peaa nHa w112, an5 ot 3IILUK upes ny6MYHO mpejsaraHe Ha aKuuH CaMmMo Ha aKIMHOHEepH. Cnep ycnewHo
nposejeHaTa MoAnMcka, kanutasa Ha “Cesep Xonauur” A/l 6e yBenndeH Ha 780,660 nB. c Pemenne Ha BTOC ot
03.06.2002 r. EMucuaTa e snucaHa B peructbpa Ha JJKLK c Pemenne Ne 93-E/26.06.2002 r.

06uoTo yeenuyeHHe Ha kanurana e ¢ 420,000.00 neea, oT KOHTO 14,553.00 neBa B HHBECTHULIMOHHH OOHOBE H
405,447.00 nesa B napH.

Kbm 30.09.2015 rogxHa BHOCKMTE B KanMTa a Ha IPYKECTBOTO ca:
Bugose sHockH : 429,023.00 nesa - B napu
351,637. 00 neBa - B HHBECTHLMOHHH BOHOBE
CootHoweHHe: 54.96 % - B napu
45.04 % - B HHBECTHIIHOHHH GOHOBE

Axpuure Ha "Cesep Xosnauur” A/l ca 0GMKHOBeHH, Ge3HaNWYHK, IOMMEHHH, C NPABO Ha raac H € HOMUHA 1
(eamn) nes. AKUMHTE AABAT NpaBo Ha raac B 06woTo chépaHne Ha AKIHOHEPHTE, IMKBHAALHOHHA KBOTA M AMBH/ICHT.
AxuuuTe Ha “Cesep Xonauur” A/l ca perucrpupanu 3a Teprosus Ha "Bbarapcka ®ougoea bopea - Codnsa Al -
HeoduUMaNeH nasap.

Kb 30.09.2015 roa. pasnpeje/leHHeTO Ha aKIMOHEPHHA KanuTaa Ha [Ipy#ecTBOTO e KaKTO CieABa:

HaumeHnogaHue Bpoii akyuu %
1., Metpyprusa” A/l rp.lliaukosuu 522475 66,93
2. PH3HYECKH NHLA 258 185 33,07

,Cesep Xonauur” A/l iMa eHOCTENEHHA CHCTEMA HA yNpaB/ieHHe CbC CbBET Ha IMpeKTOpuTe, ChCTOALY Ce 0T
TpHUMa 4IeHOBE, KAKTO C/lefBa:

1. MF'anuua Casoga lllonosa - lpeacesaren;
2. Bausa lNerkoea llonoea - Ynen;
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3. CeerocnaB MuTkos Jloopes - YneH
Jlpy»ecTBOTO ce NpeACTaB/IABa U ynpasassa ot Hsnbanurennus gupexrop u [lpexcesaren Ha CA r-xa l'anunHa
Casosa [llonosa. 5

OTpac/noBaTa CTPYKTypa Ha WHBECTHUHOHHHMA nopTdein Ha "CEBEP-XOAWHT" A/l kbm 30.09.2014 r. B K05iTO
Hal-ro/igM Asi1 UMa ThProBUA Ha eApo, e CIeAHaTa:

OTPACJIH Pecypc Asn e %
THproeus Ha efipo 350,000.00 93.77 %
TekcTHIHA M TPHKOTaXHa 23 259.60 6.23 %
MPOMHILIEHOCT
06w nopTdeiin: 373 259.60 100.00

A. Ilpersies Ha JeHHOCTTA

“CEBEP-XOJIIMHI™ A/l e XOJJHHIOBO JPYECTBO MO CMHUCb/AA HAa TbproBCKHs 3aKOH, NOPajH KOETO He
OCBLIECTBABA MPSIKO NPOM3BOACTBEHA ¥ ThProBCKa AEHHOCT, CBbP3aHa C MPeJAOCTABSHETO HA CTOKH W yolyrH. [lpes
rekymara 2014 roguHa JpYKeCTBOTO 3anasd OCHOBHUTE CH TEHAEHIWH MO ynpaBjleHHe Ha JpyxecTsata or
HHBECTHIHOHHHA CH NopTOeH 1 NpejocTaBaAHe Ha KPeJHTH Ha CBUINTE.

Haii-3HaunMuTe GakToOpH, BAHAelM Ha AedHoctta Ha "Cesep Xonauur” A/l e mpomsHaTa Ha nasapHuA
JIMXBEH MpPOLEHT M JBHIKEHHETO Ha LEHHTE Ha PeryJMpaHHs nasap Ha LeHHH KHHXKa. 3a TeKylara rojuHa He ca
HACTBNBaAH HEOOMKHOBEHH WM PEJKH ChOMTHA WM JAOKYMEHTH, KOHTO ChIIECTBEHO /@ Ca MOBMAHANH BbPXY
NPHX0/a Ha APYHECTBOTO OT JeHHOCTTa.

3a TekymoTo TpuMeceuue Ha 2015 roguHa ApPYXKECTBOTO € peanu3upano CYHeTOBO/AHA nevyanba B pazmep Ha
13580.61 neBa, KOSITO Ce A'bJIKH OCHOBHO Ha HAYMC/IEHHUTE JIWXBH 10 OTMYCHATH KpeAuTH. OcTaHaiuTe U3TOYHHLN Ha
MPUXO/IH, KATO IPUXOAH OT JHBHAEHTH, B KouTo “Cesep Xonaunr” A/l uma yyacTHe, OCTaBaT HENPOMEHeHH.

CbseTa Ha gupekTopuTe Ha “CeBep Xonaunr” A/l cien 06CTOHHO pasriexjaHe Ha pesylTaTHTe OT AerHoCTTa Ha
JIPYPKeCTBOTO, OCHOBHHTE MPHUXOAH H PasX0/¥ H KaTo HMa NpeABH/] 04aKBaHWTE TEH[EHLMH Ha PA3BHTHE H IMNCATA
Ha aJITEPHATHMBHH U3TOYHMIKM Ha NpuxoAx owe npe3 2003 roagnHa Ha/lI0KH PECTPHKIHOHHA MOJAMTHKA M0 OTHOINCHHE
Ha TeKyL|Te pa3xXxo/H, KOATO Ce cnassa H 10 JiHeC.

HfMa CBHILECTBEHH MPaBHTEACTBEHM, HKOHOMMUYECKH, QHCKAIHH WM MOJMTHYECKH NPHHUMIK M QakTopH, a
HAMa M HHGOPMAaLHA 33 OUAKBAHK TAKHBA, KOMTO €A 0Ka3aid 111 GHXa MOIJIH /|a OKaXaT CbUIeCTBEHO BAHAHHE BhpXY
JlefHoCcTTa Ha JIpYy/KEeCTBOTO HAH HHBECTHIHHTE HA MECTHUTE aKLIHOHEPH.

B. J/IMKBHAHOCT ¥ IADWYHM CPe/ICTBA.

(a) OcHOBHMTE H3TOYHHLLH HA THKBH/HOCT Ha APY:KECTBOTO Ca pa3/ie/IeHH Ha TPH OCHOBHH NMOTOKA:
1. [lpuxoAH OT CAENKH C LeHHH KHHXa;
2. TlpuxoaM OT HAYMCAEHH JIMXBH 110 NPEJOCTABEHH KPEJHTH Ha JpyxecTsa, B Kouto “Cesep Xonauur” A/l uma
yuacTHe;
3. [lpuxoju OT JHBHIEHTH
(6) Kum 30.09.2015 roguna “Cepep Xonauur” A/l e npefocTaBuN Ha JIPYECTBA, B KOWTO HMa aKLUOHEPHH
y4acTHA KpeAuTH Ha obwa crofHoct 884 230,00 sesa. [lpes TekywHa nepHoj Ha roiuHata, Ha XONAHHIE He ¢
Bb3CTAHOBABAHH CYMH OT MpeAOCTABEHHTE KpPeJUTH. 3a ChILUHA NepHOj APYKEeCTBOTO He € NpesoCTaBsiio Apyiu
kpeauTH. KM momenTta “Cesep Xonguur” AJl e ¢ gocraTbyeH 060pOTEH KanuTal 3a HACTOALIMTE MY HYXKAH, a NpH
HY}Ja HMa Bb3MOKHOCT Ad N0Ay4YH 060POTHH CPEACTBA OT BP'bLIAHETO Ha NPEJ0CTAaBEHH Ha J'bLIEPHH ¥ aCOLHMPaHH
JPYAEeCcTBa KPeUTH, KAKTO W Ha HAYHCICHHTE, HO HeMIaTeHH JIHXBH.
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(8) Cbraacuo cknouenute ot “"Cesep Xoaauur” A/l 1oroBopH 3a KpeaUTH H aHEKCH KbM TAX, ¢ "Hukom-97" AJ]
BBb3CTAaHOBABAHETO HAa OTMYCHAaTHTE KpPeAWTH TpabBa aa crade A0 31.12.2015 rofMHa - r1aBHHIH U HAYHC/IEHHTE
JIUXBH;

B. ﬂaggggm;g,gggggg’rgﬂggg H pa3BQﬁH§ JEeHHOCT, NATEHTH U JIMIEH3 N,

“CEBEP-XOJIIMHT" A/l He e 3aBMCHM OT NATEHTH, JHLEH3HOHHH, QpPaHYAN3HHIOBH JOrOBOPH, ThProBCKH
MapKH WIH ApyTH 0BeKTH Ha HHTEe/eKTyalHaTa COBCTBEHOCT.

Jpy:KecTBOTO He e OCBULECTBABANI0 HAYYHO-H3CIe10BaTEICKa H Pa3BOHHA A€ HHOCT.

I' Undopmanus 3a TEHAEHIUATA HA PA3BUTHE.

Ha#-3HayuMHTe HACTOALM TEeHJAEHIHH B PasBHTHETO Ha JAPYKECTBOTO €a HACOYEHH KbM NPEAOCTaBHHC M
noj/AbpKaHe HAa J06PH JIHXBOHOCHH KPEAMTH HA ABLUEPHH M ACOLMHpAHH MPEANPHUATHS H MOMEHTHO CBMBIHC 1A
BCHYKH H3/IMIIHH WM HeHaNeXally pasxo[d, KaKTO W OCHIYpsBaHe Ha aNTepHaTHBHM, HEH3NON3BAHHU A0 MOMCHTA
M3TOYHHLH Ha MPHXOH.

CyeTOBO/JHA NOJIUTHKA

HO"AOJIY cleaBa ONnHCaHHUe Ha CHETOBOAHATA MOJHTHKA NPHIOXKEHA NPH H3TOTBSHETO Ha ¢HH3HCOBHH OTYeT:

A. Ba3a 3a u3roTesiHe Ha PHUHAHCOBHA OTYET

DHHAHCOBMAT OTYET Ha ZIPYIKECTBOTO € M3rOTBEH B CHOTBETCTBHE € BCHYKH MeMyHapoAHH CTaHAapTH 3a
dunancosu oTyeTH (MCPO), KOMTO Ce CbCTOAT OT: CTAHAAPTH 3a GMHAHCOBM OTHYETH M OT THIAKYBaHHMA Ha KomureTa
3a passacHeHua Ha MCPO (KPMC®O), ogo6penn ot ChbBeTa no MexAyHapoAHH CYeTOBOAHM cTaHzapTH (CMCC), w
MexzayHapoJHHTe CYETOBOJHH CTaHJapTH H ThIKYBaHHATA Ha [lOCTOAHHMA KOMHTET 3a passcHABaHe [[KP),
opo6penn ot Komurera no Mexxaynapoauu cuetoeoguu crangapru (KMCC), kouTo edexTHBHO ca B cHla Ha 1 sinyapu
2009 r., u kouToO ca npueTH oT KomucHsaTa Ha EBponeiickus cbio3,

3a Tekywara ¢UHAHCOBA ro/iMHA JAPY)KECTBOTO € NMpPHeN0 BCHYKH HOBH H/MIH PEBH3MPAHH CTaHAAPTH M
TBAKYBaHHA, H3fafeHH oT CbBeTa no MewayHapojHu cueToBoAHH craHgapTh (CMCC) w pecn. ot Komurera 3a
pasacHenua Ha MCPO, KoMTO ca UM YMECTHH 3a HeroBaTa JIEMHOCT,

OT Bb3npHEMaHETO HAa TE3H CTAHAAPTH H/WNH THAKYBAaHHS, B CHNA 32 TOAMIIHH NEPHOAH 3amodBalli Ha 1
sAHyapH 2009 r., He ca HaCTBNW/IH NMPOMEHH B CYETOBOAHATA MOJMTHKA HAa APYIKECTBOTO, OCBEH B'bB BbBEKAAHETO HA
HOBHMSA OTYET 3a BCEOOXBATHHMsA J0XO[ Ha MACTOTO Ha OTYETA 3a [JOXOJMTE, U HOBM H paslIMPABAHETO Ha Bede
YCTaHOBEHH ONOBECTABAHHKA, 6e3 TOBa ja /oBe/ie [0 APYTH NPOMEHH - B KIaCHGHKALMATA WM OLEHKATa Ha 01/ 1HH
OTYETHH OBEKTH H OTepalHH.

PBKOBOACTBOTO € HANpaBWIO MpoyYyBaHe M € ONpejesn/0, 4e MOCOMEHHTE MPOMEHW B CTaHAApTH M
TBJAKYBaHHA, HJIH HOBH CTAHAAPTH H ThJKYBaHHA HE DHXa 0Ka3a/ld BAWAHHE BbPXY CYeTOBOJAHATA MOJHTHKA H BLXY
OTYHTAHETO HA aKTHBHTE, NACHBHTE W PE3YNITATHTE HA APYAKECTBOTO JOKONKOTO TO HAMA NpaKTHKA H/HAM CTaTyT 3a
noA0GeH THN 0GEKTH, CAENKH M OTIEPALIHH, PECT. 3a/'bJIKEHHE 3a J0K/1a/|BaAHE.

PHHAHCOBUTE OTHETH Ca H3TOTBEHH Ha 6a3a MCTOpHYECKaTa LieHa.

JApyecTBOoTO BOJH CBOMTE CHETOBOJAHH PErHCTPH B Obarapcku Jies (BGN), ko#To npuema KaTo Herosa
O0TYeTHA BayTa 3a npeAcTaBsiHe. [laHHHTE B 0TYETa M NPHJIOXKEHHATA KbM HEro ca NpeAcTaBeHH B XHISAH JIeBa, OCBeH
aKo Hell ApPyro H3PUYHO HE € yKa3aHo.

[IpeacTaBsHeTO Ha GUHAHCOB OTYET CHIVIACHO MeXAYHAapOAHUTE CTaHAAPTH 3a QHHAHCOBH OTYETH HIHCKBA
PBKOBOJACTBOTO Ja HanpaBH HaH-406pH npubIM3MTENHH OLEHKH, HAYMC/AEHHS M pPasyMHO 060CHOBaHH
MPEANONOKEHHA, KOUTO 0KAa3BaT eQeKT BbPXy OTYETEHMTE CTOMHOCTH HA AaKTHBWTE M NACHBHTE, HA MPHXOAMTE M
PasXOAHTE H HA ONOBECTABAHETO HA YCAOBHH B3EMaHHA H 3a/lb/UKEHUA K'bM JlaTaTa Ha oT4YeTa. Te3u NpubAn3HTe Hit
OLEHKH, HAYHCJIEHHA W MNPeANOJIOKEHHs Ca OCHOBaHH Ha HMH(OpMALMATA, KOATO € HaJlHYHA KbM Jarara Ha
(GHHAHCOBHA OTYET, IOPAAH KOETO ObAeuMTe paKTHHECKH Pe3yaTaTH GHxa MOT/IM a GbAAT Pa3/IHYHH OT TAX (KaTo B
YC0BHs Ha QMHAHCOBA KPH3a HECHIYPHOCTHTE €a [0-3HA4YUTEMHH),

B. Abirorpailiu MaTepuannu aktueH (IMA) (Tpunoxenue 1)
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KbM MOMEHTa /Ipy»eCTBOTO HE pasnoJjiara ChC COBCTBEHH Crpaju M 3eMH. BcHuku Apyryd ABArOTpadHH MaTepuan iy
AKTHBH Ca Mpe/JCTaBeHH N0 HCTOPHYECKA LIEHA, HAMA/IEHA C HAYHC/IeHaTa OT NPHACGUBAHETO UM aMOPTH3aLHA.
YBenu4eHusTa B 6asaHcoBaTa CTOMHOCT, NPOU3THYAUIM OT NPEOLEHKA, Cé OTHACST B MpeoleH YeH pezeps. Hamaneuus,
KOWTO KOMIIEHCHPAT NPEAXO/HH YBEJHYEHHMA OTHOCHO €/lMH M Cbll aKTHB, Ca 3a CMETKa Ha NPeoUeHbYHHsI Peseps,
BCHYKH JAPYrH HaMaJieHHA C€ OTHACAT B OTHETA 33 NPHUXOAM M pasxoau. Beska rojuHa pasjivkata B aMOPTH3allHATA,
H3YMC/leHa Ha BasaTa Ha NpeoLeHeHaTa CTOHHOCT Ha aKTHBa (Pa3x0AbT 38 aMOPTH3ALHs, I0COMEH B OTYETA 33 MPHUXO/(H
M pa3xoAu) H TasM Ha OCHOBaTa Ha M'bPBOHAYA/IHATA MCTOPHYECKA CTOWHOCT HAa aKkTHBa ce TpaHcdepupa oT
NpoUEeHBYHHSA PE3epPB B Hepasnpe/e/ieHa ne4anba oT Npeaxo HH NepHOIH.

AMOpTH3alHATA Ce HA4HMCAABA N0 JHHEHHHUS] METOA [0 JOCTHraHe Ha OCTAaT'bYHaTa CTOHHOCT HAa BCEKH aKTHE 3a
onpeje/eH|a CPOK Ha MOJI3BaHe, KaKTo caeaBa:

Crpaau - 25 roguHu

TpaHcnopTHH cpejicTBa — 5 TOAHHH

OGopy/BaHe H HHBEHTAp - 7 FOJAHHHU

KoraTo 6asaHcoBaTa CTOHHOCT Ha aKTHBA e M0-TrojifiMa 0T 0YaKBaHaTa Bb3CTAHOBUMA CTOHHOCT, aKTHBBT ce 06e3iielisina
J0 Bb3CTaHOBHMATA CH CTOHHOCT.

[leyan6ure u sarybute oT npojaxta Ha IMA ce onpejenaT 1Mo oTHOUIEHWe Ha GanaHcosaTa CTOMHOCT M Ce B3eMaT
npejBHJ NpH ONpejensiHe Ha pe3y/iTara OT OCHOBHaTa JeHHOCT. [Ipu mpojambaTa Ha NPEOUEHEeHH AKTHBH CYyMHTE B
MpeoueHbYHHA W PYTH pe3epBH, OTHACALH Ce [0 Te3H aKTHBM Ce TpaHCGOpMUpaT B HepasnpeAesneHa meyasnba oT
MpeAXo/HH NEPHOAH.

Pasxopure 3a O0AAPBHKKA U PEMOHT Ce 0TpasfABaT B OTYETa 3a NPHXOJHMTE H pasxXoJHTe 3a Mepuoja, B KOHTO ca
H3BBPLIEHH. PasxoauTe 3a KanuTajiHH PEMOHTH Cé BK/IKDYBAT B DanaHcoBaTa CTOMHOCT HA aKTHBA B cnyqaii. He ce
oyaksa 6bAena HKOHOMHYECKa M3roaa ot aktusa. Kanuranuure PEMOHTH Ce aMOPTH3HPAT 34 OCTAT'bYHHA KHBOT Ha
CB'bP3aHHA C TAX aKTHB.

B. HemaTepua/iHu aKTHBH

Pasxojau, KOHTO ca HECHLMHEHO CBbpP3aHH C HAEHTHC})HHH]JYEM NpoAYKT W HMa BEpOATHa CTOMAHCKa Mnosa3a,
NpeBHlliaBallla pa3xoJHTe 3a €Ha rOJ1Ha, Ce NPU3HaBaT KaTo HeMaTepHaJieH aKTHB.

Pasxon, koiiTo yBeJiH4aBa MKOHOMHYECKaTa H3roJa 0T KOMNKTHEPHUTE NPOrpaMy HIIH YAb/JKaBa TEXHHA MBPBOHAYLICH
JKHBOT, C€ TPH3HaBa KaTo ﬂOAOﬁpEHHe M Ce 0TYMTA B YBETHYEHHE Ha OTHETHATa CTOHHOCT HA aKTHBA.

I'. O6e31eHKa Ha 'bAr0OTPANHN AKTHBH

[lpu wHanuwume Ha CBOMTHA M NMPOMAHA B OBCTOATENCTBA, KOMTO HHAHKHpAT, 4Ye GasaHcoBaTa CTOMHOCT Ha
ABATOTPAHHHTE MATEPHAIHH M HEMaTepHa/HHM aKTHBH € HERb3CTAHOBMMA B PaAMKHTE Ha AeiHOCTTa, Ce M3BbLpIIBa
obesneHka. 3arybara OT obGesueHKka ce NpH3HABa 3a CyMaTa, C KOATO GanaHcoBaTa CTOWHOCT HagXBLp/Is
BB3CTAHOBHMATA, KOATO NpEeJACTaB/ABa NO-BUCOKATa OT HETHATA MPOJAAMKHA LIEHA HA aKTMBa M CTOMHOCTTA MY B
ynorpe6a. 3a uenuTe Ha H3MepBaHeTO Ha 06e3leHKaTa, aKTHBHUTE Ce FPYNHUPAT 0 Bh3MOXKHO Hail-BHCOKa CTenen Ha
AHANIMTHYHOCT, 3@ KOATO Ca HANUUE HAEHTHDUIHPYEMH NAPHYHK NI0TOLH.

A. HuBectnun/Cohyyactus ( [Ipunoxenue 2 )

ApyecTBOTO KAacCHPUUMPA CBOMTE HHBECTHULMH B KalMTa/OBH M ABATOBH LEHHH KHMKA B CJIEJHUTE KaTerophu:
LeHHH KHHXa B 060pOTeH NOPTHEH U IeHHH KHHKA B HHBECTHLHOHEH mopTdei. KnacupHkanuara ce M3BLPIIBA Ha
6asa yenTa, 3a KOATO ca NPHA0GUTH HHBECTHIHHTE. PHKOBOACTBOTO ONpeAeas KnacHOHKaLMATa Ha HHBECTHIH UTE CH
B MOMEHTA Ha MOKyNKaTa W pe/IoBHO NpeoleHABa Npe/iHasHa4eHHeTo uM. MHBECTHIIHH, KOHTO ca MpUAo6HTH 33 jJa
reHepupar nedanbH OT KPaTKOCPOYHHM NPOMEHH HAa LEHWTe, ce KIACHOHMUMPAT KaTo UEeHHH KHWXa B 060poTeH
noprdeis W ca BKIWYEHH B KPaKTOCPOUHHTE aKTHBHM 3a LIEJMTE HA HACTOSINHATE QMHAHCOBH OTHYETH, KAaTO 10/
KpaTKOCpo4eH ce pazbupa nepuoa Ao 1 roguHa. [Ipe3 TeKylius MepHOj APYKECTBOTO He pasnojiara ¢ Takusa
HHBECTHUHH. HHBECTHUHHTE, NPHAOOHTH C HaMEpeHHe Jja ce AbPIKAT 3a HEONpPEeAe/IEH NEPHO OT BPEME, KOUTO MOI'AT
Aa 6bAaT NpoAajeHH B 3aBHCHMOCT OT HYMKAMTE 0T 0GOPOTHH CPEJCTBA, ca KNACHPHUIMPAHH KATO LEHHM KHWKA B
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MHBECTHIHOHEH nopTdeln; CblKTe €d KIACHQHIHPAHH KaTO JbArOTPaHHH aKTHBH, OCBEH aKO PbKOBOACTBOTO He
M3pa3H HaMepeHH e Aa A'bPKH NOCOYeHHTe HHBECTULIHM 33 10-MajiKo OT JBaHaAeceT Mecella OT JaTaTa Ha 6ananca wiu
aAKO e NpeABHAEHD jia 6'bJAT W3M0A3BaHH NPH €BEHTYANHO HaGupaHe Ha obopoTeH KanuTan. B Takbs ciy4ai, Tesu
MHBECTHLMH ce K1acHPHIHPAT KaTO KPaTKOTPaHHH aKTHBH.

MMokynkaTa ¥ npojaxx6arta Ha HHBECTHIIHHK Ce NMPH3IHaBa 0T JaTa Ha ThprysaHe. CTOHHOCTTA Ha NpHA06HBaHe BKJIIO'BaA
pa3xoJMTe MO TpaH3aKuuaTa. [leHHUTe KHMKA B 0BopoTeH nopTdei H LeHHHUTE KHIKA B HHBECTHIIHOHEH nopTdeiin
Cé OTYMTAT B C/AeABALUMTE OTHETHHM MEePHOAH MO CnpaBej/iMBa CTOHHOCT. PeanH3WpaHMTe M HEpeaJM3HpaHuTe
neyan6u ¥ 3ary6u OT MPOMAHA B CPNaBeA/iHBaTa CTOHHOCT HAa UEHHHTE KHMXa B 060poTeH nopTdena ce BKAKYEAT B
0TYeTa 3a MPHXOAHTE M Pa3XOAMTE 3a NEPHOAA, NPe3 KOHTO ca Bb3HHKHAMK. HepeanusnpanuTe nevanbu u 3arybu B
pesyataT OT MNpoOMAHA B CHPAaBeIMBATA CTOMHOCT HA LEHHWTE KHHXKA KlacMQHUUHpaHH KaTo TakKHBa B
MHBECTHLHOHEeH noprdeHn ce Mpu3HaBaT B OTYeTa 3a Kanurana. CopaBei/siMBaTa CTOHHOCT Ha HHBECTHLHHTE ce
onpezensi Ha 6asa MazapHH JAaHHM 33 UEHHTEe WKW HAa 6a3a OUeHbYHH MOJENH Ha napuuHu norouu. Cnpaseniunara
CTOMHOCT Ha HEpPerHCTPHPAaHHTE KalWTANOBH IIEHHH KHIKA Ce OlieHsBa upe3 MNoKasaTenuTe LeHa/foXojH Hiu
[eHa/napuyeH NOTOK, MOAHGHIIMPAHH C LeJ JIa OTPasaT cnelHUUHHTE YCIOBUA Ha eMUTeHTa. OHE3H KanuTaloBH
LIeHHH KHHXa, 33 KOUTO HE MOe Aa Ob/le HaJeXAHO OlleHeHa CpaBeAinBaTa UM CTOHHOCT, Ce OLeHABAT M0 CTOHHOCT
Ha npuaoGuBaHe MUHYC o6e3ueHka. [IpH OHe3W KHMMQ, KJAacMQHMUHMPAHH KAaTO LEHHH KHHKA B HWHBECTHIMOHEH
noproein npu npoaaxkbata UM MIM obe3leHKaTa MM, HATPYNaHUTe KOPEKLHH Ha CrpaBejiuBaTa UM CTOMHOCT ce
0Tpa3fBaT B OTYETa 3a NPHUXOJMTE H Pa3XOAHTE KaTo nevasta niu 3aryba 0T HHBECTHLIHOHHM LIEHHH KHHXKa.

E. MaTepHa/IHH 3anacH

Ma’repnannm‘e 3anacH ce noco4sarT Mo UCTOpHYECKaTa LieHa. PasxoasT Nnpuv nmpeﬁneuue/uanucnaue ce onpenensa 1o
CpeAHONnpeTerjieH MeToA. HPES TeKyUlHA NePHOA APYHeCTBOTO HAMa HpH,ﬂOﬁHTH H W3TTHCaHH MaTepHaJIHH 3anacH

7K. Bzemauns ( lIpunoxenue 3 )

BseMaHHATA OT KJAMEHTH Ce OTpassABaT Mo CTOHHOCTTA UM Mo ¢akTypa, HaMajJeHa C MPOBH3HATA 32 06e3UeHKATa HM.
[TpoBu3ua 3a obe3leHKa ce npaBH B Clly4aH, ye ChlecTByBa 00€KTHBHO J0Ka3aTeACTBO, Ye APYKECTBOTO HAMA /1a Ob/A¢ B
ChCTOAHHE JAa Cbﬁepe BCHYKH ABJIHHMH CYMH, CbIrj1acHO H'prDH&‘IaJIHHTe yCJ’lOBPIﬂ NOo OTHOLUEHHE HAa CbOTBETHHA
pasyer. CymaTa Ha obe3leHKaTa e pa3/JMKaTa Mexay 6anaHcoBaTa M Bb3CTAHOBHMA CTOHHOCT, KOATO MPEACTAB/IsIBA
HacToALAaTa CTOHHOCT Ha NAPHYHHUTE MOTOLUH 33 CXOAHH KITHEHTH.

3. llapu4HHU CpeACTBa M NAPHYHH eKBUBaJIeHTH ( [Ipunoxenue 4 )

I'lapml-m’re Cpe/JCTBa H NapHYHHTE eKBHMBAJIEHTH Ce OTYHTAT M0 UCTOPHYECKa LieHa. 3auenuTe Ha oTYyeTa 3a MApHUYHHUA
NOTOK, MAPHYHHTE CPEACTBA Y TAPHYHHTE EKBUBAJIEHTH BKJAKYBAT MapH B 6p0171 ¥ 10 6AHKOBH CMETKH.

H. Co6¢cTBEeH KanuTan

(1) EMHTHpaHHTE OT APY)KECTBOTO aKIHHM Ce Knacud Humpar karo kanurain. [pes 2015 roauna "Cegep Xonauur” A/l e e
EMHTHPA/l HOBH aKLMH.

H. 3aemu

3aemuTe ce NPH3HaBaT M'bPBOHAYAJIHO /10 pa3Mepa Ha NOCT'bIJIEHHETO, 0e3 Aa ce BKAOYBAT pasxoAuTe 1o 3aema. B
nocneACTBHUE 3aeMHUTE Ce OTHHUTAT MO HCTOPHYECKa LieHa.

JpyecTBOTO HAMA NMOJIYYEHH 3a€MH 32 TEKYLIHA NepHos,

K. loX0aH HA CAyKHTETHTEe

Jpy*ecTBoTO H3Mlallda BHOCKM M0 ABPaBHO HWIH YacTHO yNpas/isfiBaHW NeHCHOHHOOCHTYpHUTe/NHH QOHA0BE Ha
3a//b/KHTENHA H Jo6poBosnHa Gasa. Cnej KaTo BeJHBK €A M3MJIATEHH, KOMIAHWATA HAMA NOBeYe 3afb/UKEHHA 3a
maaumiade. TekylmuTe BHOCKH 0Opa3yBaT HETHHUTE NEPHOAMYHH Pa3XOJH 3a rOAMHATA, B KOATO Ceé AB/DKAT ¥ KaTo
TAKWBa Ceé BKJNIYBAT B pa3xojMTe 3a nepcoxana. [1pe3 2015 roguuHa B CTPyKTypaTa Ha APYyXKeCcTBOTO ca paboruiiv 4
yoBeKa ¢ Bucie HKoHOMHYECKOo 06pa3oBaHue.
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JI. Ipu3HaBaHe Ha IPUXOAHUTE

llpuxojsuTe B ApYXECTBOTO ce NpPU3HABAT: HA 6a3a NPHHUMNA 33 HAYMCAABAHE W 10 CTENEHTa, A0 KOSTO
CTOMAHCKHTE MSTOAH Ce MPHAOGHBAT OT APYKECTBOTO M JOKONIKOTO MPHXOANUTE MOFAT HAAEHKAHO A Ce HIMEPSIT, (e3
AaHBUK BbPXY goGaBeHaTa CTOHHOCT. [IpuxoauTe OT npogawGH Ce MPU3IHABAT NPH AOCTABAHETO HA CTOKATA MM
ycyraTa v HeHHOTO MPHEMaHe OT KynyBa4a, yCIOpe/iHO C IPEXBbP/IAHE HA ChOTBETHHTE PHCKOBE H H3roAM. TlpuxoauTte
OT NPEeJOCTaBEeHH yCayrH ce Gasupar Ha CTENEHTa Ha H3N'b/HEHHe, KOSITO Ce ONpPeAeNs OT M3MLAHEHHTE YCAYTH 10
MOMEHTA KaTo NMPOLEHT OT BCHYKH YCAYTH, KOUTO TpAGBa [a 6'b/aT H3IbIHEHH.

M. IuBuaeHTH

AuBHAEHTHTE Ce NPU3HABAT BbB GHHAHCOBUTE OTHETH HA APYIKECTBOTO B MEPHOAA, B KOHTO ca oa0bpeHu oT
aKuoHepHTe Ha O6uo0 cubpaHHe Ha PYIKECTBOTO.

H. CpaBHMTE/IHYN JaHHH 32 NPEAX0/ HH IO AHHHA

Kvaero e HEOﬁXOﬂHMO, CPaBHHTEJIHUTE JaHHH 3a NPEAX0OAHH rOJAMHH ca KOpPHIrHpaHH, 3a J1a Cé NOCTHIHe
CbNOCTABHMOCT Ha JJAHHHTE OT TEKYyLUa H NpeaxoHa rojHHa.

Yunpasjienue Ha PUHAHCOBUA PUCK

(1) ®axTopu Ha QUHAHCOBHA PHUCK

AefiHOCTTa HA iPY’KECTBOTO € H3/10KeHa Ha PeHLa PUCKOBE, BK/IIOYMTEIHO M HA e)eKTa 0T H3MEHEeHHATa Ha
Na3apHUTE LEHH HA COGCTBEHMA KAMUTA/l, H3MEHEHHATA Ha LIEHHUTE Ha IPe/I0CTaBAHNTE OT A PYIKECTBOTO YCAyrH n
JIHXBEHWUTe npoueHTy. [[porpamara Ha ApyecTBOTO 3a 1060 KOPINOPATHBHO yNpaBAeHHe e ChCpPe 0TOYeHa BLPXY
TNPOrHO3HpaHe Ha GHHAHCOBHTE Na3apH M MMa 3d 1leJl /1a HaMa/l¥ eBeHTYaIHUTe HEBMAaronpPUATHH ePeKTH BBPX Y
¢HHaHCOBUA PE3YNTAT HA IPYHKECTBOTO.

ﬂpy)KeCTBOTO HMa MHOKeCTBO UHBECTHI[HH B ABIUEPHH H ACOLHMHPAHH NPeANPHATHA, YHHTO HETHH AKTHBH ca
H3JIOXEHH HA PHCK NPH NpOMAHA Ha TBPCEHETO Ha NPeAOCTABAHHTE OT THX CTOKH M YCAayrH.

(2) Jluxpen puck

[pHxoAHTE HA APYIKECTBOTO H NAPHUYHHTE NOTOLH OT AeHHOCTTA My €A B FOIAMA CTENEH 3aBUCHMH OT H3MEHEeHHATA
Ha nasapHuTe TUXBeHH npoueHTH. “Cesep Xonguur” AJl uMa 3HAYMTETHH THXBOHOCHH aKTHBEH. [1OHTHKATA Ha
APYXECTBOTO € Aa MO PHKA NPHBIHIHTEHO e/HAK'bE C NasapHHTe QHKCHPAH JIHXBEH MpoLeHT. K'bM Kpas Ha
ropuHaTa 100 % ot 3aemuTe ca 6M/H C PHKCHPAHH IHXBEHH NPOLEHTH.

(3) /InxBuaen puck

ﬂpegnaanuaom ynpasaeHHe Ha THKBUAHHA PHCK npeanoaara noAAbpxaHe Ha J0CTAThYHO KOJIHYECTBO napHdyuH
CpeACTBa C BB3MOXKHOCT 3a ¢HH3HCHD3H€ CMOAXOAILO KOJTHYECTBO KPEeAHTH.

(4) OnpepensiHe Ha cpaBeAIMBATA CTOHHOCT

Cnipase/iiMBaTa CTOAHOCT HA KOPIIOPATHBHHTE H THPTYEMH LEHHH KHIKA, Cce 6azupa Ha nasapHHTe LleHH KbM JartaTa
Ha Ganauca. [lpu oueHkaTa Ha CrpaBej/IMBATa CTOHHOCT Ha AKIMHTE OT MHBECTHLHOHHHSA nopthenn, APyKecTEOTo
M3MO3BA MHOMKECTBO METOAH W MpaBH NPEANONOKeHHs, 6a3HpaHn HA CBUIECTBYBAILMTE MA3APHH YCNOBHS KhLM
AaTaTa Ha 6anaHca.

Chbuo TaKa rossiMaTta 4acT oT GUHAHCOBHTE AKTHBY M NACHBH Ca HIW KPATKOCPOYHH MO CBOATA CbUHOCT (TbProsCKu
B3EMaHHA H 3a'b/DKEHHA, KPATKOCPOYHH 3aEMHM) W MOPaju TOBA TAXHATA CIPABEANMBA CTOMHOCT € NPUBAH3UTE/IHO
paBHa Ha 6anaHcoBaTa UM CTOMHOCT.

JlOKOAIKOTO BCE Ouje He ChIIECTBYBA JOCTATHUHO Pa3paGoTeH naszap, Che CTAGHAHOCT M JIMKBH/HOCT 32 NOKYIKH H
NPOAaX®OH Ha HAKOH QHHAHCOBH aKTHBH M MACHBH, 33 TAX HAMA HA DA3NONOKEHHE AOCTATBUYHO M HaJleH AHH
KOTHPOBKH Ha IazapHH [EHH.

PBKOBOACTBOTO Ha APY)XECTBOTO CYHTA, Y€ MpPH ChUECTBYBALUIATE OBCTOATENCTBA NpeACTaBeHUTe B OTYETA 3a
(QHHAHCOBOTO C'CTOAHHE OUEHKH HAa (HHAHCOBHTE AKTHBHM M MACHBH Ca Bb3MOMKHO HaH-HaJeKAHY, aJIeKBATHH M
AOCTOBEPHH 3 LieTuTe Ha puHaHCcoBaTa oT4eTHOCT.OeHKaTa MOKe /1a ce 6a3upa Ha APYTH NOA0GHH HHCTPYMEHTH
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Mezdunen @unancoa Omuem 3a lll-mo mpumeceuue na 2015 200.
lpunoxenua KbM GUHAHCOBHSA OTYET

HHpekc Ha npHIOKeHHATA KbM QHHAHCOBHA OTYET
AbaroTpaiiHM MaTepHaJHU AKTHBH
HuBecruuun

Baemanus

[lapH4HH cpeACTBa ¥ NapHYHH EKBUBANEHTH
3aabmKeHus

[Ipuxosau oT npogaxbu
PHHAHCOBH NPHXOAH
PHHAHCOBH Pa3xoaH

O 0N Oy U e W N

AIMHHHCTPaTHBHHU Pasxojx
Caenku cbc CBbp3aHH JiMLA

I
[ =]

CwbuTHA cnel AaTata Ha Gananca

PBKOBOAHTE u/_\t_/

l'ajinHa lllonosa

Jara 21.10.2015 .
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[ipunoxenue 10
Caesiku cbe cBBp3anm nuna 5
Apy’KecTBOTO HAMAa KOHTDO/JHH y4acTHs, WMa SHAYHTENHO y4yacTHe B €HO M MHHOPHTAPHO
yHacTue B eAHO ApysecTBo. ([Ipuaokenue 2).

Caenkure cbe CB'BP3dHH JIHLA, Ca KAKTO caeapa:

1) Hpopgaxéu
[Tpes oTyeTHOTO TpUMeceyne Ha 2015 FOJIMHA APYKECTBOTO He e
NPEAOCTABANIO HOBH MJIH JON'BIHUTEIHN KPEAHTH. [TpenocrasennTe
KPeHTH K'bM MOMEHTA ca:
r - "Hukom- 97" A/l - 884 230 nepa,
' Hauucnennre 1nxeu no ropenocouennTe 3aemu ca IIPH TUXBEH
npoueHT 8 1 8,5, u ca cboTBeTHO
- "Hukom-97" A/l - 55 597,47 neBa 3a 0T4€THOTO TPHMeceyHe Ha
2015 rop,, kato ofuarta CyMa Ha HAYHCAEHMUTE JIMXBH CTaBa
623 303,86 n8.
[Ipoaax6HTe K'bM CBbp3aHUTE NMPEANPHATHS Ce UIBBPLUIBAT MO MA3APHK LEHH H YC/I0BHSL,
[lpojax6ure na acouunpanure npeAnpuaTHA Ha “Cesep xonauur” AJl ca no uexa paBHa Ha
cebecToHHOCTTA.
2) Mokynku
ITpes 2015 roguua Apy»ecTBoTO He @ NOJIy1aBalo CTOKH OT CBbP3aHH JHLA.
Ilpes 2015 roguna apyxecrsoTo e nojyuasano renedpoHHu yeayru ot “Huxom - 97" A/l Ha o6ma
croiHocT 2 136,52 1B, ¢ BKJL. AC

llokynkure oT cBbp3anuTe NPEANPHATHA Ce M3BBPUIBAT 10 NA3APHH LEHH 1 YCIOBHA.
[Tpopax6ute va acounupauure npeanpuATHs Ha “Cesep Xonauur” A/l ca no uena paBHa Ha
ceGecToiHOCTTA.

3) Bwn3HarpaxkaeHue Ha chBeTa Ha AHpeKTopuTe

Ipes 2015 r. o6mara cyma na BB3HATPAKACHHATA HA CbBETA HA JUPEKTOPHUTE Bb3/1M3a HA
29 880,00 nepa, a MUMEHHO :

l'anuna Casopa lonosa ¢ EM'H 5505051610 - npeaceparten Ha CA- 12 600,00.

Bans INetkosa llonosa, ETH 6003041410 - 4ned Ha C/1 - 8 640,00 n..

CeeTocnap MUTKOB Ho6pee c ETH 8112281427 - npeaceparen va C/1- 8 640,00

lpunoxenue 11
CnLouTHS Clea aaTaTa Ha Gananca

Hsima CBIIECTBEHH ChOMTHA HaCT'BIHAH MEXAY AaTaTa Ha CbCTaBSHE H CpPOKa 3a M3roTesiHe Ha
FOAWIIHHA CYETOBOJAEH OTYET Ha APYHECTBOTO.

Hama CbUECTBEHH CLOUTHA HAaCTBIHIH MEXKAY CPOKa 3a M3roTBAHEe Ha FOAHIUHHA CYETOBOJAEH

OTHET Ha APYMECTBOTO H CPOKA 3a NPHEMAHETO My.
PwKoBOgMTEN : \ﬁ ;
['anuua Uonoe:

Hara 21.10.2015r. C'bC'I‘aHMT\EEJl :
beig




