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O6ma napopmanus

HpyxectBoTo e yupeneHo Ha 25.09.1996 r. kato [pusarusaunonen ponn "CEBEP™ AJl, koifto npeypeau nefiHoctTa cu
B XonauHr no TLProBcKHA 3aKOH M TNPOMeHu Thproeckara cu dupma B “CEBEP-XOJIIMHIA]L ¢ pemwende Ha OOwwoTto
cbOpaHne Ha aKuMOHepHTe, NpoBeaeHo Ha 12.12.1997 r. INpomsauara e BnucaHa B TbProeckus pernctbp Ha BTOC ¢ pewenne
or 05.01.1998 r.

ITpeametsT Ha nefinoct wa “CEBEP-XOJIIMHI™ AL e: npunoGusane, ynipasieHHe, OLeHKa u npoaaxba Ha y4acTua B
OBJrapcKH M UYKAECTPAHHH JPYIKECTBA; NMPHUAOGHBAHE, YIIPABIEHHE H NPONAK0a Ha OO IMraLHM; ¢HHAHCHpaHe Ha ApyKecTra,
B KOHUTO XONJHHIOBOTO APYIKECTBO yYuacTsa,

C l-para emmucus akuum ot 1996 r., B pasmep Ha 500,000,000 neBa ApY*kecTBOTO € MOMYYHIO paspelieHde ot
KomucusTa no uennnre kumxa v onnosnte Gopeu ¢ Pemenne No 153-1Td/18.10.1996 r. 3a MOTBbLPKAABAHE HA MPOCTIEKT 3a
nyOAMYHO npeanaraHde Ha akuiH. PasMepbT Ha 3aMMCaHHA M BHECEH KAarHMTal KbM MOMEHTa Ha yupensisanero e 360,660,000
nesa, ot kouto 337,084,000 neBa B MHBECTHUMOHHY NeBa u 23,576,000 nera B napu.

Kanutamst e yBenwuaBad 1Ba [bTH, 4pe3 NyONMYHO MpeaiaraHe Ha aKUWH W BEIHDBIK, 4pe3 mpeasiaraHe Ha
aKLIHOHEPH.

3a ll-para emucua ot 1997 r., B pasmep Ha 120,000,000 nieBa ApyKecTBOTO € NOAYHHIO paspewenne ot Komucusara
MO LEHHHUTE KHKXa U ponnosute Gopeu ¢ Pewenne No 22-1111/31.01.1997 r. 3a noTBbpKIaBaHE HA MPOCHEKT 3a ny6nuuHO
npenjaraHe Ha akuWu. PazMepsT Ha 3anMcaHMA M BHECEH KAMWTAS OT TA3W €MUCHS e 14,553,000 nepa B MHBECTHLIMOHHH
OoHOBe,

3a Ill-tata emucus ot 1998 r., B pasmep Ha 105,447,000 nepa ApyKECTBOTO € NMOMYHHIO paspewienue ot KoMucusTa
Mo LEHHUTE KHiKa W (onmosute Goper ¢ Pemwenne Ne 126-[T11/1$.08.1998 r. 3a norebpikaasane Ha MPOCTEKT 3a nybanyHo
npeanaraHd Ha aKuMH. PasMepbT Ha 3anucaHHs W BHECEH KanuTan oT TasH eMucka e 105,447,000 nesa B napH.

3a Il-rata emucus ot 2002 r., & pasmep Ha 300,000 neBa yBeNHYEHHETO HA KANMTaNa HA APYKECTBOTO € MO peaa Ha
un.112, an.5 ot 3[ILK upes nyGnnuno npeanarase Ha akuuy camo Ha akumosepw. Cren YCMELIHO NpoBeAeHaTa NMOANKHCKa,

kanuTana Ha “Cesep Xonaunr™ AJl 6e ysenuuen na 780,660 1iB., ¢ Pemenite na BTOC ot 03.06.2002 r. EMHCHSTA € BIHCAHA B
peruvctspa Ha JAKLIK ¢ Peirenue Ne 93-E/26.06.2002 r.

O6woro ysenuuenne Ha kanurana e ¢ 420,000.00 nesa, ot kouto 14,553.00 neBa B MHBECTHLMOHHH GOHOBE H
405.447.00 nesa B napm.

Kbm 30.06.2016 ronnsa BHOCKHTE B KANHTaNa Ha APYKECTBOTO Ca:
Bunose sHocku : 429,023.00 nesa — B napu
351,637. 00 neBa — B MHBECTHLMOHHM GoHOBE
CroTHOWeHHE: 54.96 % - B napu
45.04 % - B HHBECTHLIMOHHH GoHOBE

Akumnte Ha “Cesep Xonauuur” AJl ca o6HKHOBEHH, Ge3HANMHYHH, MOWMEHHH, ¢ NPABO HA IJ1ac M ¢ HOMMHAT | ( emnn )
JieB. AKUMHTE JaBaT npaso Ha raac B OGmOoTo chOpanue Ha aKUMOHEpHUTE, TMKBHIALMOHHA KBOTA M AHBHACHT. AKLMUTE Ha
“Cesep Xonanur” AJ] ca perucTpupau 3a Thprosus Ha “Buarapcka ®ownosa Bopea - Codms™ Al — HeoduumaneH niazap.

Orpacnoeara CTPYKTypa Ha WHBECTHUMOHHHA noprdeitn va “CEBEP-XOJIJIMHI™ AJl kbm 30.06.2016 r. 8 KosTO Haii-
rOJIAM 151 HMA TBPrOBHA HA €IP0, € CleaHaTa;

OTPACJIH Pecype Hdan s %
Teprosus Ha enpo 350,000.00 93.84 %
TekcTH/IHA M TPUKOTaXHA 22 980,00 6.16 %
MPOMHIIJIEHOCT
0611 nopreiin: 372 980.000 100.00

cmp. 2om 8



» Cesep Xondumz" A/l 2p.Coghus

Mexdunen Punarcos Omuem 3a II-po mpumeceuue na 2016 200.
A. Ilperaea na jxeiiHocrra

“CEBEP-XOJIJUHI™ AJl e XOnAMHIOBO APYkeCTBO MO CMMChia Ha Teoroeckua 3akoH, MopanM KOeTo He
OCBIIECTBABA NPAKO MPOM3BOACTBEHA H THPrOBCKA ASHHOCT, CBLP3aHa C NPENOCTABAHETO HA CTOKH H ycayru. Ilpe3 Tekywmara
2016 ronMHa ApYKECTBOTO 3anasH OCHOBHHTE CH TEHIEHLMH MO YNpaBieHHe Ha NPYKeCTBATa OT HWHBECTHLHOHHHA CH
noprdeiii U npenocTaBiHe HAa KPEIHTH Ha CHINHTE.

Haii-3nauumure dakropu, snusemy na nefinoctra Ha “Cesep Xonnuur” AJl e npomsiHaTta Ha Na3apHUs JTHXBEH
TMPOLUCHT H IBWKCHWHETO HA LEHMTEC Ha PETYIMPAHMA 11a3ap HAa LEHHW KHIkKa. 3a TEKYLIHAT MEPHOiA HE ca HACTbNBAH
HEOOHKHOBEHH WJIH PE/IKH ChbOMTHS HIH JOKYMEHTH, KOMTO ChILECTBEHO 3 ca MOBMMANM BbPXY NPUXOAA HA APYKECTBOTO OT
neiHoCTTa.

3a Texyworo Tpumeceunre Ha 2016 roauHa APYKECTBOTO € pealM3npasio cHeToBoAHa 3aryba B pasmep Ha 30 269,38
JI€BA, KOATO CC AbJDKH HA HAMANICHHETO HA HAYHC/ICHHTE JTMXBH 110 OTMYCHATH kpeanTH. OcCTaHanuTe M3TOYHHUM HA MPHXOMIH,
KaTo NpHXONH OT AMBHAEHTH, B konTo “Cesep Xomaunr” AJl uma yuacTe, ocraBart HEMPOMEHEHH.

CeBeta Ha anpextopure Ha “Cepep Xonauur” AJl, cnen obcroiino pasrnexkiaHe Ha pe3ynTaTuTe OT NEeHHOCTTa Ha
APYKECTBOTO, OCHOBHHMTE MPUXOIAM M PasXONH M KATO MMa NPEABHI OYAKBAHMTE TEHISHLUWH Ha pasBuMTHE W JIMMcaTa Ha
ANTEPHATHBHH H3TOYHHLM Ha npuxoad owe npes 2003 roaMHa HamoxH PECTPHKUWOHHA MOJIMTHKA MO OTHOLUEHWE Ha
TEKYLUHTE Pa3x0oaH, KOATO Ce Cra3Ba W 10 JHeC.

Hsama CbUIECTBEHH MpPaBUTEICTBEHH, HKOHOMHYECKH, (i)HCKaJ'lHH HITH MOJIHTHYECKH NPUHLIMITH H q)aKTOPH, a HAMaA H
HHCIJOPME!U.HH 3a O4YaKBaHH TﬂISHBa, KOHTO ca OKasanu uaM Ouxa Morim Ja OKaXKaT CbLUECTBEHO BIIHAHHE BbBPXY neiHocTTa Ha
ﬂpY)KCCTBDTO HJIH HHBECTHLIHHUTE HA MECTHHUTE AKLIHOHEPH.

e
b. JIukBAAHOCT 1 napu4Hu cpeacTBa.

(a) OCHOBHUTE M3TOUHHLIM HA IMKBHIHOCT HA APYKECTBOTO Ca pasaeneHyn Ha TPH OCHOBHH MOTOKA:

I. Tlpuxonu or caenku ¢ UEHHH KHUKA:

2. Tlpuxoam OT HauHCNEHH JIMXBH MO NMPEOCTABEHN KPEAHTH Ha ApykecTsa, B KouTo “Cesep Xonauur” AJl uma
yuacTHe;

3. Tlpuxoaw oT OHBHIEHTH

(6) KbM 30.06.2016 roauna “Cesep Xonmuur™ AJl e MPEAOCTaBHIT HA APY/KECTBA, B KOMTO MMa AKLHOHEPHH y4acTHs
KpeanTH Ha obwa ctoiitoct 884 230,00 nesa. INpes tekyiuns [ICPHOL HA rOAHHATA, Ha XOJIIMHIA HE Ca Bh3CTAHOBABAHH CYMH
OT MPEAOCTABEHHTE KPEAMTH. 3a ChUIHA NEPHOA APYKECTBOTO HE € MPEeaoCTaBAN0 HOBM kpeantH. Kem momenra “Cesep
Xonauur” Al e ¢ mocTarbueH oBOPOTEH KANMWTAN 32 HACTOALLMTE MYy HYXIH, a NPH HYKAQ UMA BB3MOMKHOCT Aa MOMyuH
00O0POTHH CPEACTBA OT BPBILAHETO HA NPENOCTABEHH Ha ABLIEPHH H aCOLMHPAHN JPYIKECTBA KPEAHTH.

(B) ChraacHo CKIOYEHHTE OT “Cepep Xonmuur™ AJl JOTOBOPH 3a KPEAUTH M AHEKCH KBbM TAX, ¢ “Hukom-97" AJl
BB3CTAHOBABAHETO HA OTMYCHATHTE KpeauTH Tpabea na crane 10 31.12.2016 rogmna - FNaBHHULIH W HAYHUCJICHUTE JIHXBH;

B. Hayuno-n3cienoBaTencka u passoiina AeiiHOCT, NATEHTH H THIEHSH.

“CEBEP-XOJIZIMHI™ AJl He e 3aBMCHM OT naTeHTH, JMUEH3HOHHH, (PpAHYaH3HHIOBH JOrOBOPH, ThProBCKH MapKH
HITH JIPYTrH 00EKTH HA MHTENEKTYATHATA COOCTBEHOCT.

JpyKeCTBOTO He € OChLUECTBABANO HAYYHO-H3CASAOBATENCKA H pa3BoiiHa aeiHocT,
I'. Auopmanuns 3a TenaeHnuaTa Ha pasBHTHE.

Haii-zHaunmure HAacTOALIH TEHIOEHLIWH B Pa3sBHTHETO Ha JPYAKECTBOTO CA HACOUEHH KbM NpEeAoCTaBAHE M MOATLPMkKAHE Ha
I!Oﬁplr{ JIHXBOHOCHH KpPEIWTH Ha OBINEPHH M ACOLIMMpaHH NMPEANPHATHA U MOMEHTHO CBMBAHE HAa BCHYKH H3JIHIUHH HITH
HEHANEKAaLUM pa3sxoaH, KakTo H OCHIrypsiBaHe Ha ANTEPHATHBHH, HEM3MOA3BAHH 10 MOMEHTA M3TOYHHLIKA HA MPHXOAH.

CueToBOIHA MOMUTHKA

HO-,.'J.OJI)’ ClieiBa ONHCaHHe Ha CYETOBOAHATA NOJHTHKA NPHIOYKEHA NPH U3TOTBAHETO HA [bHHaHCOBHSI OTHET:
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A. ba3za 3a H3roTBsiHe HA (PUHAHCOBHS OTYET

HacTosiuuar (pMHAHCOB OTHET € M3rOTBEH B CBHOTBETCTBME M3MCKBAHMATA HA pHeTHTE OT MHHHCTEPCKHA CbBET
MextyHaponHH CHETOBOAHM CTAHIAPTH H NPHETOTO MPABHIIO 32 OUEHKA MO HCTOPHYECKA LIEHa.

b. Ibarorpaiinn matepuanun aktusn (AMA) (Ipuioxenne 1)

Kbm MoMeHTa ApyKecTBOTO He pasnosara ¢be coGCTBEHH crpay 1 3emu. Benukn OPYTH ABATOTpaiiHi MaTEepUaIHH aKTHBH ca
MPE/ICTABEHH MO HCTOPHYECKA LIeHa, HAMAIEHA C HAYHC/IEHATa OT NPUAOGHBAHETO MM AMOPTH3ALMS.

Yeeanuenuata 8 Ganancosata CTORHOCT, MPOMATHYALLM OT NPEOLEHKA, Ce OTHACAT B NPEOLEHbYEH peseps. Hamanenus, kouro
KOMMNEHCHPAT MPEIXONHH yBEMHYEHHA OTHOCHO €MH W ChlL aKTHB, CA 3@ CMETKA HA NPEOLEHLUHMS PE3EPB, BCHUKH IPYrH
HAMAJIEHHA CEe OTHACAT B OTHETA 32 MNPHXOAM W pa3xoau. Bedka roovHa pasinkaTa B aMOPTH3ALMATA, M3YHCIEHA HAa Ga3aTa Ha
NPEOLICHEHATa CTOMHOCT Ha akTHBA (Pa3XOIbT 3a AMOPTH3ALIMA, NIOCOYEH B OTYETA 38 MPHXO/H H PA3XOAH) H Ta3H HA OCHOBATA Ha
ITbPBOHAUANHATA HCTOPHYECKA CTOHHOCT Ha aKTHBA Ce TpaHC(epHpa OT MPOLEHBYHHS pe3epB B HepasnpelenieHa neyanta ot
TMPEAXOIHHN MEPHOIH.

AMOPTH3ALMATA C& HAYMCIABA MO JIHHEHHHA METOA 10 JOCTHraHe HA OCTATHYHATA CTOMHOCT HAa BCEKH aKTHB 3a olnpeneneHns
CPOK Ha MOJI3BaHe, KAKTO CJIeBa:

Crpanu — 25 rogunu

TpaHcropTHH cpeacTBa — 5 roaHHK

O6opynsaHe 1 HHBEHTAp — 7 rOIHHH

Koraro Ganaxcosarta cToiiHocT Ha aKTHBa € no-roJsmaMa OT;U‘IHJ.}‘BQ&R.’I‘Z} Bb3CTAHOBHMA CTOMHOCT, aKTHBBT ce obe3lleHsBa oo
BB3CTAHOBHMATA CH CTOHHOCT. h

IeuanGure u 3arybure ot nponaxba Ha JIMA ce onpeaensT no oTHOLIEHHe Ha GaNaHCOBATA CTONHOCT H Ce B3eMaT NpenBHIL MPH
OMPE/IE/SHE Ha pe3yTaTa OT OCHOBHata nefinoct. Ilpn nposaxGara Ha NPeOLIEHEHH AKTHBH CYMHTE B MPEOLEHBYHHUS H pyrH
PE3EPBH, OTHACALIH CE 110 TE3H AKTHBH CE TPAHC(OPMHUPAT B Hepasnpee/eHa nevanta OT MPeAXOAHH NEPHOIH.

Pazxonute 3a NoAAPBIKKAa H PEMOHT C€ OTpa3fABaT B OTYETa 34 MPUXOAWTE H pa3XOIMTE 3a MepHoaa, B KOHTO ca H3BBPIICHH.
Pasxonure 3a kanutanum PEMOHTH ce BKJIrOuBaT B GanaHcoBaTa CTOHHOCT Ha dKTHBa B cny'-ra}‘i. ue ce ovyakBa Obaeina
HKOHOMMHYECKa W3roJa ot aktuea. Kanuranuure PEMOHTH CE€ AaMOPTH3HPAT 34 OCTATBYHHA KHBOT HA CBBbP3aHHA C TAX aKTHB.

B. HemaTepuaaHu aKTHBH

Pa3xmm, KOHWTO Ca HECBMHEHO CBBP3aHH C H.U.EHTHEIJHI.IpreM NpOAYKT W WMa BCPOATHA CTOMAHCKA Mojsa, npepviuaBaila
Pa3sxoAuTe 3a eaHa roiHa, ce MPH3HABAT KATO HEMATEPHAJIEH AKTHB,

PB3XOII, KOWTO YBeJH4aBa HKOHOMHYECKaTa M3roga or KOMIMIOTBPHUTE NMPOrpaMH MIIH YABJKABA TEXHHS NMbBpBOHAYANCH KHBOT,
CE€ NMpH3HABA KaToO ﬂOﬂOﬁpeHHE H C€ OTYHTA B YBECIWYEHHE HA OTYETHATA CTOHHOCT HA aKTHBA.

I'. OGe3snenka HA ILATOTPAITHN AKTHBH

lpn Hanuume Ha CLOMTHA M NpOMAHA B OGCTOATENCTBA, KOMTO HHIMKHpaT, 4e DalaHcoBaTta CTOIHOCT Ha ALATOTpaiHWTE
MATEPHATHH M HEMATEpHATHH AKTHBH € HEBB3CTAHOBMMA B PAMKHMTE Ha JeHHOCTTa, ce W3BbpWBa ofelueHka. 3arybara ot
ofe3sueHka ce MPH3HABA 3a CymaTa, ¢ KOATO DANAHCOBATA CTOMHOCT HaAXBBPJA BB3CTAHOBMMATA, KOATO MPENCTABMIABA MO-
BHCOkaTa OT HETHATA MPONAXHA LSHA HA AKTHBA M CTOHHOCTTa My B ynoTpeGa. 3a Lie/iHTe Ha M3MEPBAHETO Ha 0Oe3LeHKaTa,
AKTHBHTE CE FPYNHPAT 10 BL3MOKHO HaH-BHCOKA CTEMEH Ha AHATHTHYHOCT, 3a KOSITO ca HATMLE HACHTHOHLMpPYEMH napu4Hu
MOTOLH.

. Unsectnunn/Cryuactus ( [puaomenne 2 )

JlpyKecTBOTO KNACH(QHMUMpPa CBOMTE MHBECTHIMH B KATHTANOBH W ABIATOBH LEHHH KHHKA B CIIEIHHTE KAaTErOpHH: LEHHM
KHIKa B 000poTeH nopTdeiin M UEHHN KHHKA B HHBECTHLIMOHEH nopreiin. Knacupukaumnara ce u3sbpiusa Ha 6aza uenrta, 3a
KOATO ca MpHIOGHTH WHBECTHUMHTE. PBKOBOACTBOTO Onpenens knacH(HKALMATA HA MHBECTHLMMTE CH B MOMEHTa Ha
MIOKYTIKATA U Pe/IOBHO MPEOLICHABA MPEAHAHAYCHHETO HM. HHBECTHLIMM, KOHTO ca npuAOGHTH 3a 1a reHepupar newanbu ot
KpaTkocpouhH TPOMEHH HAa LEHHTE, Ce KNACHQULMPAT KAaTO UEHHH KHMKA B OOOPOTeH nopTdeiin M ca BKIIOYSHH B
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KPaKTOCPOYHHTE aKTHBH 33 LETHTE HA HACTOSLIMTE (PHHAHCOBH OTHETH, KATO MOA KPATKOCPOYEH Ce pazbupa nepuoa no 1
roguHa. [1pes Tekyluma NepHoOn Apy/KECTBOTO HE Pasnofara ¢ TAKMBA WHBECTHLIHH. MueecTnumuTe, NpuaobHTH ¢ HaMepeHHe
A ce AbpiKaT 33 HEONPENR/ICH NEPHOL OT BpeMe, KOMTO MOraT Aa GbAaT MPONANEHH B 3aBUCHMOCT OT HYXKIHTE OT 0GOpOTHH
CpencTea, ca KnacM(pHIMpaHH Kato LeHHH KHHYKA B HHBECTHLIMOHEH noptdeiin; chlukTe ca KnacH(pHLUHPaHu KaTo OBJIroTpaHHH
AKTHBH, OCBEH aKO PBLKOBOACTBOTO HE W3Pa3H HAMEPEHME /2 ABPKH MOCOMEHWTE MHBECTHLIMM 3a MO-MAJKO OT ABAHALECET
MECeLa OT JaTata Ha fanaHca WK ako € NMpeaBMIEHO Aa ObaaT H3NOM3BAHM rpH €BeHTyanHo HabupaHe Ha 00OPOTEH KanuTam,
B TakbB ciyuai, Te3u HHBECTHLMM Ce KNACHULIMPAT KATO KPaTKOTpaiHH aKTHBH.

Iokynkata u nponaxGara Ha MHBECTMUMH Ce NpH3HABA OT AaTa Ha Teprysare. CroifHocTTa Ha npuaobHMBaHe BKIOYEBA
Pa3XOAWTE MO TpaHsakuuaTa. LleHHuTe KHka B 0BOpoTeH NOPTdEHN W UEHHHTE KHWKA B WHBECTHLMOHEH noprdeiin ce
OTHHTAT B CACABAUNTE OTUETHH NEPHOLM MO CTIPABELUIHBA CTORHOCT. PeanusupanuTe U HepeanusupanuTe neuandu u 3aryGu
OT MpOMAHA B CPMABENMBATA CTOHHOCT Ha LCHHUTE KHIKA B 0GOpoTeH NOpTdelin ce BKMOUBAT B OTYETa 32 MPUXOAMTE M
PasXOMMTE 3a MEPHOAA, MPEe3 KOHTO ca Bb3HMKHAMM. Hepeanmsupannte neuanGu u 3aryGu B pesyarar ot NpoMAHA B
CTIpaBE/THBATA CTORHOCT Ha LEHHWTE KHHKA KIACHQHUUMPaHH KaTo TakHBa B MHBECTHLIMOHEH noprdeiin ce NpH3HABaT B
OoTueTa 3a kanutana. CrpaBeasMBaTa CTORHOCT HA HHBECTHLIMHTE Ce ONpenens Ha Ga3a NasapHu aHHM 3 LEHHTE WK Ha Gasa
OUEHBYHH MOJCNM Ha napuyHM notoun. CrpaBeinuBaTa CTOHHOCT HAa HEPETHCTPUPAHWTE KAMMTANOBH LEHHH KHIKA Ce
OLCHABA HpE3 MOKA3ATE/MTE LEHA/JOXOAHW WM LEHA/NapHyeH MOTOK, MOMM(HLUHMPAHH C UENT Ja OTpasaT cneuu(pHuHUTE
YCnoBus Ha eMuTeHTa. OHE3M KalMTaiOBH LEHHH KHHIKA, 32 KOUTO He MOKE 1a Obje HAAEKIHO OLeHeHa CTpaBe/UIMBATa UM
CTOHHOCT, Ce OLEHABAT MO CTOHHOCT Ha MpuaoOHBaHe MuHyC oGe3ucHKa. TTpH OHe3H KHika, KIacH(HUMPAHH KAaTO LEHHH
KHIDKA B HHBECTULHOHEH NOpTQein npu nponaktara uM WK oGe3LEHKATa UM, HATPYNAHHTe KOPEKLIMH HA CIIPaBeA/IMBATA UM
CTOMHOCT Ce OTPA3siBaT B OTYETA 32 MPUXOMHTE U PA3XOMUTE KATO meuanta HiaH 3ary0a OT HHBECTHLIMOHHH LEHHH KHMIKA.

E. Marepuannu 3anacn

Marepuanuute 3amach ce nocousar Mo HCTOpHYecKaTta UeHa. PaixombT npH rnotpedneHyne/n3nucBaHe ce OMNpenens Mo
cpeanonpereraex meton. Ipes Tekyluns nepHos ApYKeCTBOTO HAMATIPUIOGHTH W M3MHCAHH MAaTEPHAIHH 3aMacH.
% i

7K. Baemanusi ( Ipunoxenue 3 )

B3emaHmATa OT KAMEHTH CE OTPA3ABAT 10 CTOMHOCTTA MM 1O haKTYpa, HAMANEHA ¢ NMpOoBU3HATA 3a obe3nieHkara uM. [TpoBu3ns 3a
obe3LieHKa ce NPpaBH B Cyuaii, Ye ChIIECTBYBA 00EKTHBHO I0KA3ATENCTBO, Ue NpYKECTBOTO HAMA Jia Objie B ChCTOSAHME Aa chOepe
BCHUKH ALIDKHMH CYMH, CBIIIACHO ITbPBOHAYATHHTE YCIOBUA 10 OTHOLIGHHE HA ChOTBETHMA pazuer. Cymara Ha oBe3leHkara e
pasnukata Meiy GanaHcoBaTa M BB3CTAHOBHMA CTONHOCT, KOATO NPEACTABAABA HACTOAIATA CTONHOCT Ha NapHYyHHTE NOTOLM 3a
CXOJIHH KITHEHTH,

3. Napuunn cpencrsa u napuunu exsusasent ( lpuioxenne 4 )

[MapuuHuTe CpENCTBA M NAPMYHHTE EKBHBANCHTH CE OTUMTAT MO HCTOpHYECKa LieHa. 3a LeNHTe Ha OTYETA 32 NAPHYHHSA MOTOK,
NapH4YHUTE CPEACTBA M NAPHUHMTE EKBHBAJIEHTH BRITIOUBAT NapH B 6poii  no GAHKOBH CMETKH.

H. Cobersen kanutan

(1) EMHUTHpaHHTE OT OpYIKECTBOTO aKLIMK Ce Knacudmurpar kato kanuran. Ipes 2016 roguma “Cesep Xonauur” Al ne e
EMHUTHPAJ HOBM aKLHH,

H. 3aemn

3aemute ce NPH3HABAT NBPBOHAYATHO 10 pasMepa Ha NoCThIUIEHHETO, Oe3 1a ce BKIo4BaT pasxoauTe no 3aema. B
MOCNEACTBHE 3a8MHUTE C&€ OTUHTAT 110 HCTOpHYECKA LieHa.

Jlpy»ecTBOTO HAMa NOJTyYeHH 3aeMH 3a TeKYIIHS NEPHOL.

K. loxoan na cayxurensnre

JlpyKecTBOTO M3NNALIA BHOCKHM N0 IBLPKABHO WK YaCTHO YMPaBJIABAHN NMEHCHOHHOOCHIYPHTENHH (DOHIOBE HA 3aIbIKHTENHA
# 100poBonHa Gaza. Clie KATO BEAHBIK Ca M3MIATEHH, KOMNAHUATA HAMA OBEUe 3abJDKEHNA 3a niamane. Tekywure BHOCKH
00pasyBaT HeTHHTE MEPUOAHYHM Pa3XOaM 3a FOAMHATA, B KOATO CE€ ABJKAT M KATO TAKMBA CE BKJIFOYBAT B PA3XOLHTE 3a
nepconana. llpes 2016 roauua B CTpYKTYpaTa Ha APYKECTBOTO ca paboTau 3 yoBeka ¢ Buciie MKOHOMHYECKO obpa3zosanue.
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JI. lpu3naBaHe HA NpHXOAHTE

Ipuxoamre ce npusHasat 6e3 nawbuu BLPXY AobaseHata croitHocT. [IpuxoauTe oT npoaakGH ce MpH3HABAT MPH JOCTABAHETO Ha
CTOKaTa MM yciayrata H HEHHOTO NpHEMAaHE OT KYMnyBaya, yCropenoHO C MNMPexXBbLPIAAHE HA CLOTBETHHTE PHCKOBE H H3roau.
TlpuxomuTe OT MPEAOCTABEHH YCIYrH ce Ga3vpaT Ha CTEMeHTAa Ha M3IMTbIHEHHE, KOSTO Ce OMpEeslsl OT M3ITBIHEHHTE YCIYTH 10
MOMEHTa KaToO NPOLEHT OT BCHYKH YCIYIH, KOHTO TpSIGBEl aa ﬁ'bﬂaT H3ITBJIHEHH.

M. JIHBHAEHTH

JuBrneHTHTE Ce NpH3HaBaT BbB GHHAHCOBHTE OTHETH Ha APYIKECTBOTO B NEPHONA, B KOWTO ca 0106PEHH OT aKLMOHEPHTE Ha
O6mo cubpanue Ha ApYKECTBOTO. 3a Tekyluus nepron [IpyKecTBOTO He € NoNyqaBaso AHBHIACHTH.

H. CpaBHuTe/IHH NaHHH 32 MPEAXOAHH IrOAHHH

Kbnero e HeoOX0auMo, CPABHHUTE/IHHTE NaHHH 3a MPEeAXONHH rOJIHHH Ca KOPHIHMpaHH, 3a J1a Ce NOCTHIHE ChIMOCTABMMOCT Ha
JAHHHWTE OT TEKYLLUAa W NpeAXOoaHa roaMHa.

Ynpapjienne Ha PUHAHCOBHSI PHCK

(1) ®axkTopn Ha GHHAHCOBHA PHCK

JleitHocTTa Ha APY/KECTBOTO € M3JIOKEHA HA PEIMLIA PUCKOBE, BIJIIOYHTENHO H HA eeKTa OT H3MEHEHHSTA Ha A3apHUTE LIEeHH
Ha CODCTBEHHS KAMWTAIl, U3MEHEHUATA HA LIEHHTE HA MPENOCTABAHNTE OT APY/KECTBOTO YCAYTH M JIMXBEHHUTE NPOLICHTH.
[lporpamara Ha Apy#ecTBOTO 3a 106PO KOPIOPATHBHO YNPABIEHHE € ChCPEAOTOYEHA BLPXY [POrHO3MpaHe Ha (PMHAHCOBHTE
nasapH W HMa 3a [e/ 1a HaMaJli eBeHTyanuuTe HebnaronpuaTHu edekTi BbpXy (DHHAHCOBHS PE3yNTaT Ha APYKECTBOTO.

HpyKecTBOTO HMa MHOKECTBO HHBECTHLIHMH B ABLLIEPHH W ACOLIMHPAHH NPEANPHATHA, YHHTO HETHH aKTHBH CA W3ITOKEH! Ha
PHCK MW APOMAHA HA THPCEHETO HA MPEOCTABAHMTE OT THX crexft i yenyry.

(2) JInxseu puck

[IpuxoauTe Ha APY/KECTBOTO H MAPHUHUTE MOTOLH OT AEHHOCTTA MY Ca B roiiMa CTENeH 3aBUCHMH 0T H3MEHeHMATA Ha
nazapHuTe NHXBEHH npoueHTH. “Cesep Xonaunr” AJl MMa 3HAUHTENHH NMXBOHOCHH aKTHBH, [TOJIMTHKATA HA IPY’KECTROTO €
Aa noubpxa NpuBIH3NTENHO €IHAKDB ¢ NasapHuTe GHUKCHpPaH NuXBeH npoueHTt. Kby kpas Ha rogunaTa 100 % oT 3aemute ca
OuM ¢ PUKCHPaHK JINXBEHN MPOLEHTH,

(3) JInkBuaeH puck

HPCJJIIBBJ]HBOTO YNpaej€HHE Ha JTHKBHIOHHA PHCK Mpeanofiara noiabpKaHe Ha J0CTaTbYHO KOJUHECTBO NapH4yHH cpeacrea ¢
BB3MOKHOCT 3a C[JHHaHCHpaHe C MOAXOAALO KOMHYECTBO KPEAHTH.

(4) Onpenensine HA CNpPaBeAIHBATA CTOHHOCT

CripaseinuBara CTOHHOCT HA KOPTIOPATHBHHTE U THPIYEMH LIEHHH KHKa, ce Ga3Hpa Ha nasapHHTe LeHH KbM [1aTaTa Ha
Gananca. [1pn ouenkaTa Ha CripaBeIUBaTa CTOHHOCT HA AKLMMTE OT HHBECTHUHOHHHMS NOPTdEiin, ApyKECTBOTO H3MO3Ba
MHOKECTBO METOAH M I1PaBH PEANONOKeHH , 6a3MpaHi HA ChLIECTBYBALLMTE NA3aPHU YCIOBHA KM JaTaTa Ha HanaHca.
Ouenkara Moyce 1a ce Ga3upa Ha JAPYrH NOAOGHH MHCTPYMEHTH
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» Ceeep Xondunz” A/ zp.Cocpust

Mexounen Qunarncos Omuem sa ll-po mpumeceuue na 2016 200,

Hpuaokenns Kum GHHAHCOBHA OTHeT

HHaeke Ha NPUAOKEHUATa KbM GUHAHCOBHSA OTYET
Hbarorpaiitn MaTepuanHm akTHEY
Husectuumn

Bzemanus

lapu4Hu cpencTsa U napuyH1 eKBUBaTEHTH
3anbiKeHns

Tpuxonu ot nponax6u

CebecroiiHocT Ha nponaxGuTe

DHHAHCOBH NPUXOIH

AZIIMHHHCTPATHBHH Pasxonu

e T = WA O Y S C R 6

Crenku cbe cBbp3aHU THLIA
Cwlurns cien narata wa Gananca

—_— o O oo
-0

Vi

Hara 14.07.2016 r._ Coerasuren :

Pvkosoauren: | ,
anuna lllonora
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»Ceeep Xonoune” A/l ep.Cochus

Merkounen durancoe Omuem sa II-po mpumeceuue na 2016 200.

punoxenne 10
Cnenkn cbe cBbpsanm Jnna
HpyKecTBOTO MMa KOHTPONHO ywacTHe B eaHO APYHECTBO, 3HAYMTENHO YHACTHE B €NHO W MWHOPUTAPHO YUACTHE B €IHO
Apyxectso. (Ipunoxenue 2).

Crenkute e CEBP3aHH NHUA, Ca KAKTO CJGABA:
1) Mponax6u

IMpes 2016 romuna apyxecteoTo He e [PEAOCTABANO HOBH KPEMTH HA CBLP3AHH THLA.
[Npenocrasennte kpenny na “Hukom — 97" AJI ca ¢ ofiua croiiHoct 8847 230 am.

Hauucnennre nuxen no ropenocouenurte 3aemu ca MPH JIMXBEH NPOUEHT 5 Ha roAMLLIHA
Gasa, npomenieH ot 01/01/2016 rom. u ¢ HaTpynBaHe cymare e 663 §45,20 ng.

[ponaxtu kbm cBbp3aHUTE NpeANPUATHS 1 acoUHHpaHuTe npeanpuaTia Ha “Cesep xonaunr” A/l He ca H3BBPLIBAHH
2) NMokynkn

Ipes 2016 roauna apyxecTroTo He € TO/IyHaBaio CTOKH OT CBbP3aHH JTHLA H aCOLUMUPAHH NPEanpHATHS.
I1pe3 2016 roauna apyxecreoTo e NOAY4aBaio YCIyrH OT CBBP3aHH THLIA M ACOUMHUPAHH MPEANPUSTHS.

3) Bw3Harpamienue Ha chBeTa Ha AHpPEKTOpHTE
L Al oo
Ipe3s 2046 r. o6wara cyma Ha BBL3HAFPDKICHUATA HA CHBETA HA AMPEKTOPHTE Bb3Hu3a Ha 20 700,00 JIeBa, a HMEHHO :
Bans Ietkoea Lllonora, ETH 6003041410 —unen Ha CJ1— 5 760,00,00 ns.
Ceerocnae Mutkor Hobpes, ETH 8112281427 — unen na Ca -5 760,00 ns.
I'anuna Casosa Illonoea, ETH 5505051610 — npencenaren Ha CJ1—9 180,00 ng.

Mpunoxenne 11
CuonTHa cien aarata na Gananca

Hama cuiuectsenn cb6UTHS HACTHOMIH MEHIY nataTa Ha CbCTABAHE W CPOKA 3a M3TOTBAHE HA FOAMIIHMS CUYETOBOJIEH OTYET Ha
OPYKECTBOTO.

Hsma ceumecTsenu cuburus HacTsnumm MEiIy CPOKa 32 H3TOTBSIHE HA FOAMIIHHS CUETOBONEH OTHET HA APYKECTBOTO U cpoka 3a
MPHEMAHETO My.

Mara 14.07.2016 r. PekoBoauten : .

Tanuna Ilonos
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