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Jlpy#ecTBOTO € Y4PEAEeHO Ha 25.09.1996 r. kato [IpHBaTH3ALHOHEH dona "CEBEP” All, KOITO MpeypeaH AeHHOCTTa CH
g Xoamuur no ThProeckus 3akOH H MPOMCHH THproBckara cM Gupma B “CEBEP-XOJIIUHI AL ¢ peweHne Ha O6uwoTo
cbbpanie Ha aKUMOHEPHTE, MPOBEACHO Ha 12.12.1997 r. TlpomsHaTa € BIHCaHa B THProBCKUd pernctbp Ha BTOC c pewenue
ot 05.01.1998 r. :

[IpenMeTsT Ha JefiHOCT Ha “CEBEP-XOJIJIMHI"AJl e: npuaoOueake, ynpasiacHue, olleHKa  npojaxba Ha y4acTus B
GBArapCKH M HYAKIECTPAHHH ADYKECTBA; npuaodHBaHe, YNpaBaeHHe H npoaaxba Ha OOIUTaLIH; uHaHCHpaHe HA APYXKECTBa,
& KOMTO XOMIWHTOBOTO IPY#ECTBO y4acTsa.

C l-sata emucus akuuu ot 1996 r., B pasmep Ha 500,000,000 nesa ApYXeCTBOTO € MOIYYMIO paspelneHie OT
KoMHCHATA N0 LEHHUTE KHIKA H QOHIO0BHTE Gopcu ¢ Pemenue Ne 153-TTd/18.10.1996 r. 3a MOTBBPIKAABAHE HA NPOCMIEKT 3a
nyGAMYHO Mpe/UlaraHe Ha aKUMH. Pa3MepbT Ha 3aMMCcaHiA W BHECCH KanuTaj KbM MOMEHTa Ha YupElaBaHeTo € 360,660,000
JieBa, OT KOHTO 337.084.000 neBa B MHBECTULIMOHHH JI€BA H 23,576,000 nepa B mapH.

KanuTtanbT € YBEIW4YaBaH 1Ba MBTH, HpeE3 ry6AMYHO MpejiaraHe Ha akuku H BedHBK, 4pe3 MpenaraHe Ha
aKLIMOHEPH.

3a Il-paTa eMHCHA OT 1997 r., B pa3mep Ha 120,000,000 neBa ApYKECTBOTO € MOJYUHI0 paspeluenue ot KoMucHATa
0 LeHHHTe KHWwKa W (oHnoeuTe Gopen C Pemenne Ne 22-TT11/31.01.1997 r. 3a noTebpKAABAHE Ha MpOCMEKT 3a MyOnaHHO
npeasiaraHe Ha aKuUuH. Pa3MepbT Ha 3amyuCaHus W BHECEH Kanutan ot Tazu emucus e 14,553,000 nesa B WHBECTHLIMOHHH
GoHoge.

3a I1l-tata emucug ot 1998 r., B pasmep Ha 105,447,000 nesa APYKECTBOTO € MOMYHHIIO paspeienne ot Komucuara
[0 LeHHWTE KHIKa U GoHLOBUTE Gopcu ¢ Pemenue Ne 126-T111/13.08.1998 r. 3a NOTBLP/KAABAHE HA MPOCHEKT 3a MySIn4HO
npej/iaraHe Ha akUuuH. Pa3sMepbT Ha 3aMHCaHUA U BHECEH KanuTaJl OT Ta3H EMUCHA € 105,447,000 nepa B napH.

3a Il-taTa emucus ot 2002 r., B pasmep Ha 300,000 neBa yBETHUEHHETO HA KanHTana Ha JpY/KeCTBOTO € M0 pena Ha
41112, an.5 or 3MMILIK upe3 nyGanuHoO npeiiarade Ha aKIMKM camo Ha akuuoHepu. Crien yCrMeLHo nposefeHaTa MoArHCKa,
kanurana Ha “Cepep Xonmuur” AJl Oe yBenuueH Ha 780.660 nB., ¢ PeuieHxe Ha BTOC ot 03.06.2002 r. EmucuATa € BliMcaHa B
perucrbpa Ha JKIIK ¢ Pemenue Ne 93-E/26.06.2002 r.

QBWIOTO YBeIHUEHHE Ha KanuTana € ¢ 420,000.00 neea, OT KOWTO 14,553.00 sieBa B MHBECTHUHOHHH GoHOBE H
4035,447.00 nesa B napH.

Kam 30.06.2013 ronuHa BHOCKHTE B KannTana Ha IpY/KECTBOTO Ca:
Buznose BHocky :  429.023.00 nepa — B napH
351.637. 00 nepa — B HHBECTHLIHOHHH GoHOBE
C'bOTHOLLEHHE! 54.96 % - B napH
45.04 % - B MHBECTHLIHOHHH OOHOBE

Axunute Ha “Cesep Xonaunr” AJl ca OOHKHOBEHH. GesHaaMUHH, NOHMEHHH, C NPaBo Ha rnac u ¢ HommHan | ( eauH )
ne. AKUMMTE 1aBaT MPaBo Ha rnac B O6uoTo chOpaHHE HA AKUHOHEPHUTE, NMKBMIALMOHHA KBOTA M AMBHACHT. AKUHMHTE Ha
“Cepep Xonaunr” AJl ca perucTpHpanH 3a TEprogus Ha “bbiArapcka donnoea bopca - Copus™ Al - HeoHLMANEH Ma3ap.

OtpacJioBaTta CTPYKTypa Ha MHBECTHLMOHHMA nopTdeiin Ha “CEBEP-XOJIIMHI™ AJl kbM 30.06.2013 1. B KOATO Hai-
ronAM A/ MM THPrOBHA Ha e1po, € C/eaHaTa:

OTPACJIM Pecypc JdsanB %
Thprosus Ha e1po 350,000.00 88,03&
TexkcTH/IHA H TPHKOTaKHA 47 584,60 11,97 %
NPOMHLILIEHOCT
06w noprdeiin: 397 584,60 100.00
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» Ceeep Xondurz” AL zp.Cocpus

Mencunern Qurancos Omuem 3a ILpo mpumeceuue na 2013 200.
A. Ilperaea Ha AeHOCTTA

“CEBEP-XOJIIUHI™ AJl e XONAMHIOBO APY/KECTBO MO CMHUCBIA HA THprosckus 3aKOH, MOpaaH KOSTO HE
OCBUIECTBABA MPAKO MPOH3BONCTBEHA M THPTOBCKA JEHHOCT, CBBP3aHa € MPENOCTABAHETO Ha CTOKH u ycryru. [pes Tekyuiata
2012 rogMHa APYKECTBOTO 3ara3d OCHOBHWTE CH TEHICHUMH [0 YMPABICHME HA Apy)KecTBaTa OT WHBECTHUMOHHMS CH
noptdein u npenocTapsHe Ha KPEAUTH HA CHLIHTE.

Haji-3HauumuTe GaKTopH, BAMsely Ha neiHocTTa Ha “Cesep Xonmuur” AJl e npoMmsiHaTa Ha MasapHUA JTHXBCH
NPOLGHT W NBWKEHHETO Ha LEHWTE Ha PErylMpaHHi Masap Ha LUCHHH KHHKA. 3a TEKYIIMAT MEpPHOJ HE Ca HaCThMBAIH
HEOOMKHOBEHM MM PEIKH CHOWTHA WM JIOKYMEHTH, KOMTO CBIIECTBEHO /a Ca MOBIHAIM BbpXY NPHXOA Ha JIPY’KeCTBOTO OT
AeHHoCTTA.

3a TekyuloTo Tpumeceyme Ha 2013 roavHa ApyRECTBOTO € PeAM3HPalIo CHETOBOLHA neyanda B pasmep Ha 8 847,72
neBa, KOATO C& AB/KH OCHOBHO HAa HAYMCJEHWTE JIMXBH MO OTIYCHATH KPEAHTH. (OcTaHanuTe M3TOYHULM HA MPHXOIH, KaTo
MPHXOIH OT AMBHAEHTH, B KouTo “CeBep Xonau Hr AJl ¥Ma yyacTHe, OCTaBaT HeMPOMEHEHH.

Coveera Ha nupextopute Ha “Cesep Xomamur™ AJl, caen OBCTONHO pasriekaHe Ha Pe3ynTaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, OCHOBHHTE TMPHXOLH W Pa3XOlH W KaTO HMa NpeABHA OuaKBAaHUTE TEHIEHLUHW HA Pa3BHTHE M JIMNCaTa Ha
anTepHaTMBHA M3TOYHMUM HA MPUXOOM OLIE TMpe3 2003 rogMHa HANOKH PECTPUKUMOHHA MOJMTHKA MO OTHOLIEHHE Ha
TeKYLIHTE Pa3X0JiH, KOATO Ce CMa3Ba H 10 AHEC.

HaMa ChIIECTBEHH MPABMTENCTBEHM, HKOHOMMUECKH, QUCKATHM WIH TMONHTHYECKH TPUHLIMIH dakTopH, a HAMA H
vHopMalMa 32 OYAKBAHW TAKWBa, KOMTO Ca OKasald WM SHXxa MOLTH 73 OKaKaT ChIUIECTBEHO BIIMAHHE BEPXY ACHHOCTTA HA
JIpyKecTBOTO WM HHBECTHLIMHTE HA MECTHHTE aKLIHOHEPH.

B. JIUKBHAHOCT H NAPHYHH CPEACTBA.

(a) OCHOBHMTE H3TOYHHUM HA JIMKBHAHOCT HA JIPYIKECTBOTO Ca pazzejieHH Ha TPY OCHOBHM MOTOKa:
1. Tlpuxoau OT CAENKH C LEHHH KHAMA;
2. Tlpuxoau OT HAYMCICHH JMXBH MO MPEIOCTABEHH KPEAWTH Ha apyxecTsa, B kouto “Cesep Xonauur™ AJl uma
yuacTHe;
3. TlpuxonW OT AMBHAEHTH
(6) Kbm 30.06.2013 roguna “Cesep Xosuuur™ AJl e npenocTasii Ha ApY/KECTBa, B KOMTO MMa aKLHOHEPHH yHacTHA
KpenuTH Ha odwa croitHoct 1220 500,00 nepa. Ipez TekyliWs MEPHOA HA roaWHATA, HA XONIHHra He ca BB3CTAHOBABAHH
CYMH OT MPEIOCTABEHHTE KPSIAHTH. 3a ChLLIMA MEPHOJ APYKECTBOTO HE € MPELOCTARATO HOBH KPEIHTH. Kwm momenta “Cesep
Xonmuur” AJ] e ¢ JOCTaThbyeH O0OPOTEH KanMTal 3a HACTOAUMTE MY HYXIM, a IpH HYKJa MMa BB3MOXKHOCT [a MOIy4H
0GOPOTHH CPEACTBA OT BPBLUAHETO HA NPEAOCTABEHH HA IbLICPHH 1 aCOLMHPAHH JPYHKECTBA KPEAHTH.

(8) CbrnacHo CKIFOYEHHTE OT “Cepep Xommauur™ AJl 10roBOPH 32 KpeaHTH H aHeKcH KbM TAX, ¢ “Hukom-97" AJl
BB3CTAHOBABAHETO HA OTIYCHATHTE KpeAUTH TpAOBa 1a cTaHe 10 31.12.2013 roauHa - TAABHULHK H HAYHCIEHHTE HXBH,

B. Hay4Ho-H3¢/1€10BATE/ICKA H PA3BOiiHA AeiiHOCT, NATeHTH U JIMLeH3H.
“CEBEP-XOJIIUHI™ AJl He € 3aBMCHM OT [ATEHTH, JTHUSH3HOHHH, (ppaHyaii3HHIOBH JIOrOBCPH, THPTOBCKH MapkH

UK IpyrH 0OeKTH Ha HHTEJEKTyanHaTa coOCTBEHOCT.
JlpyKeCTBOTO HE € OCBLIECTBABANO Hay4HO-H3CJIE0BATENICKA H pa3BoiiHa JEAHOCT.

I'. Hndopmanius 3a TEHACHUHATA HA Pa3BHTHE.

Haii-3HauMMHTE HACTOALIH TEHAEHLHH B Pa3BUTHETO Ha JpYKECTBOTO Cc4a HACOYEHH KBbM IMpenocTaBsaHe H noaabLp¥aHe Ha
HDG]’JH JUXBOHOCHH KpeIWTH Ha ABLIEPHH W acoUHHpaHH NpennpHATHA H MOMEHTHO CBHMBAaHE Ha BCHYKH H3NHIIHH HITH
HeHase:KallH pa3xolH, KaKTo u OCHIypsaBaHE Ha ANTEPHATHBHH, HEW3MOA3BAHH IO MOMEHTA H3ITOUHHIIH Ha MPHXOIH.

CueTOBOAHA MOJUTHKA

[No-nony cineapa onMucaHue Ha CUETOBOJHATA MOJMTHKA MPHI0KEHA [TPH HArOTBAHETO Ha {‘,)HHZIHCOBHH OTYET!
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. Cesep Xondumz” Al ep.Cogpus

Mexcouren @unancoe Omuem 3a II-po mpumeceuue Ha 2013 zo0.
A. Ba3za 3a u3roTBsine Ha )HHAHCOBHA 0TYeT

HactosmmaT (DUHAHCOB OTHET € M3rOTBEH B CBOTBETCTBME MHIWUCKBAHMATA HA npueTHTe 0T MHHHCTEpCKUA CBBET
MesKIyHApOIHH CYETOBOIHH CTAHIAPTH M MPHETOTO MPABWIIO 32 OLICHKA MO HCTOpUHECKa LieHa,

B. JlbaroTpaiinu maTepuajanu akTueH (1MA) (Mpunoxenue 1)

KbM MOMEHTA APY/KECTBOTO He pa3rnofiara che COOCTBEHH Crpaiy M 3eMH. BeHuky Apyru ABATOTPAHHN MaTepHAHK aKTHBH ca
MpeACTaBeHH N0 HCTOPHYECKA LIeHa, HaManeHa C HauuC/ieHaTa ot npua0GHEAHETO WM aMOPTH3aLIMA.

VBenuueHHATa B OANaHCOBATA CTOHHOCT, MPOM3THYALIN OT MPEOLEHKA, Ce OTHACAT B MPEOLECHBUEH PE3EPB. HamaneHus, KOUTO
KOMMEHCHPAT NPEIXOIHH YBENWYEHHS OTHOCHO €IMH M Chlll aKTHB, Ca 33 CMETKA Ha MPSOLCHBHHUA pe3epB, BCHYKH JPYTH
HAMANEHHS Ce OTHACST B OTHETa 3a MPUXOAM W pasxoiu. Beska roauHa pasnukaTa B aMOPTH3AUMATA, H3MHCICHA Ha Hazara Ha
npeolieHeHaTa CTOIHOCT Ha aKTHBa (Pa3XOAbT 3a AMOPTH3ALINA, MOCOUEH B OTHETA 32 MPHXOIH 1 Pa3sxo/iH) W TasH HA OCHOBATa Ha
[TBPBOHAYANIHATA HCTOPHYECKA CTOHHOCT HA aKTHBa Ce Tpancdiepupa OT TPOLEHBYHHA PE3EpPB B HepasnpeneicHa neuanba oT
NPEAXOJHH MEPHOAH.

AMOpTH3aLMATA C& HAYHC/IABA N0 TMHEHHHS METOJl A0 JOCTHTaHe Ha OCTaThHHATA CTOMHOCT HA BCEKW AKTHB 33 OTpeie/IeHHA
CPOK Ha NON3BaHe, KAKTO ClieBa:

Crpanyu — 25 rogvHu

TpaHcnopTHH CPEACTBA — 5 TOAMHH

OfopyaBaHe ¥ HHBEHTap — 7 FOAMHH

KoraTo GaiaHcOBaTa CTOMHOCT HA aKTHBA € NO-TofiAMa OT O4aKBaHATAa BB3CTAHOBMMA CTOIHOCT, akTHBBT ce obe3ueHsBa 10
BB3CTAHOBMUMATA CH CTOHHOCT.

TMeuanGure u 3arybure or npoiaxta Ha JIMA ce onpeaenaT no OTHOLICHHE Ha GanaHCcoOBATa CTOMHOCT M CE B3EMAT NMPEABHI MPH
onpeiensHe Ha pesyaTaTa OT OCHOBHaTa medHOCT. [lpu npoaakGaTa Ha MPEOLIEHEH aKTUBH CYMUTE B MPEOUCHBYHNA U APYTH
pe3epBH. OTHACALLM CE 10 Te3H AKTHUBH Ce TPAHC(OPMHPAT B HEpasnpeaeeHa neyanba OT MpeaxXOaHH MEPHOIH.

Pa3xoauTe 3a MOAAPHKKA M PEMOHT CE OTpa3sBar B OTHETa 33 MPHXOAWTE U pa3XojMTe 3a MepHoa, B KOHTO €a H3BBPLICHH.
PasxonmTe 3a KAMMTAIHA PEMOHTH ce BKmo4sar B Oanakcopara CTOIMHOCT Ha aKTMBa B Ciyuail, 4e ce ouaksa Gwbiema
MKOHOMMUECKA M3roaa OT aKTHBa. KanuTajHuTe PEMOHTH C& aMOPTH3HPAT 3a OCTAaTBYHHA JKHBOT Ha CBLP3aHHA C TAX AKTHB.

B. HemaTepHAa/IHH aKTHBH

PasxomM, KOMTO C4 HECbMHEHO CBBP3aHH ¢ HICHTHQHMUMpYEM MPOIYKT W HMa BEpOATHA CTOMAHCKAa MOJI3a, MpEeBHIIABALILA
PasXOMTE 3a €[HA FOJHHA, Ce MPH3HABAT KAaTO HEMATCPHANEH AKTHB.

Pasxon, KOHTO yBeNHyaBa MKOHOMHYECKATA H3r0Aa OT KOMITIOTbPHUTE NpOrpamMu il yABIKABA TEXHHA MbPBOHAYANICH KHBOT,
ce NpU3HaBa KaTo NON0GPEHHE 1 Ce OTUHTA B YBE/MUEHHE HA OTHETHATA CTOHHOCT HA aKTHEA.

I'. OGe3neHKa HA TLJTOTPAAHN AKTHBH

[lpu HanHuMe HA CBOMTHSA W NPOMAHA B OOCTOATEJICTBA, KOWTO MHAMKHUPAT, ye BajaHcOBAaTA CTOMHOCT HA IBATOTPAHHUTE
MaTepHalHH W HEMATepHalHW aKTHBW € HEBL3CTAHOBMMA B PAMKHMTS Ha JefiHOCTTa, ce M3BBpIIBA oOe3leHKa. 3arybara oT
ofeslienka ce MPU3HABA 3a CyMmaTa, C KOATO DanaHcoBaTa CTOHHOCT HAIXBBPIA BBICTAHOBMMATA, KOATO MPEACTaBIABa MO-
BUCOKATA OT HETHATA MPOJAXKHA LIEHa HA aKTHBA M CTOMHOCTTa MY B ynotpeba. 3a LenuTe Ha M3MEPBAaHETO Ha obe3lieHKaTa,
AKTHBMTE CE [PYMHPAT 10 BBH3MOKHO HAH-BHCOKA CTEMEH HA AHATHTHUHOCT, 33 KOATO Ca HAIHLE MAEHTHOHUMPYEMH NapHYIHH
MOTOLH.

J1. Unsectuunu/Cryuactus ( [Ipuaoxenne 2)

JIpyecTBOTO KiacuduiMpa CBOMTE HHBECTHUMH B KamHTAJOBH M IBJIFOBM LEHHW KHIDKA B CHEJHHTE KAaTeropu: LeHHH
KHUKA B 0DOPOTEH MOPTQEHN H LEHHH KHIMKA B HHBECTHLHOHEH noproeitn. Knacudukaumnara ce H3BbpLIBA HA Oaza uenra, 3a
KOSTO ca MpHAOOMTH MHBECTHUMMTE. PBKOBOACTBOTO OMpPEACHA kiacuUKaUMATa HA MHBECTWLMHTE CH B MOMEHTAa Ha
MOKYNKaTa H PEJOBHO MPEOLEHABA NPEAHA3HAYCHHETO HM. MHBECTMLMH, KOHTO Ca MPHAOOHTH 2a Ja reHepupatr neyanbu ot
KPAaTKOCPOYHH MPOMEHH Ha LEHHTE, Ce K1acHUUMPAT KaTO LEHHW KHika B ODOpPOTEH mopreitn H ca BKIKYEHH B
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. Cesep Xondurz" A/l ep.Cocpus

Mescouner Dunarcos Omuem 3a ILpo mpuseceuue na 2013 200.
KPAKTOCPOYHHTE AKTHBH 3a LSJIHTE Ha HACTOALLMTE (HHAHCOBH OTYETH, KATO MO KPaTKOCPO4eH Ce pa3Gupa nepwoa a0 |
roausa. TIpes TekyliHs Meproil IPYKECTBOTO HE pasnonara ¢ TakMBa HHBECTHLIMH. MHBecTHLUMHUTE, TPUAOOHTH C HAMEpeHHe
/1a ce IBPIKAT 3@ HeOMpeaeeH NepHOI OT BPEME, KOMTO MOraT aa §BaaT NPONANIEHH B 3aBUCHMOCT OT HYKIMTE OT 00OPOTHH
cpencTsa, ca KNacH(UUHPaHH KaTO LCHHH KHHYKA B HHBECTHLHOHEH nopTdeii; ChIIMTE Ca KnacH(PHLUMpaHH KaTo OBArOTPaHHH
AKTHBH, OCBEH aKO PBHKOBOJACTBOTO HE M3pa3d HaMEpPeHWe [a ABPKM MOCOYCHUTE MHBECTHLIMH 33 MO-M&IKO OT IBaHazecer
Mecela OT JaTaTa Ha 6anaHca WM ako € MpeIBHICHO Aa ObAaT HINOA3BaHH IPH EBCHTYATHO HaGupaHe Ha 000opoTeH KanuTal.
B TakbB caydaii, Te3H HHBECTHLIHH Ce KnacHHUMPAT KaTO KPaTKOTPAHHH aKTHBH.

TokynkaTa ¥ npojaxkOarta Ha WHBECTULIMHM CE TpH3Hapa OT nata Ha TepryBaHe. CTOHHOCTTa Ha MpUACOMBAHE BKIHOYBA
pasxoaMTe Mo TpaHzakuuaTa. LIeHHHTE KHUKA B obGopoTeH nopTdeiin M UEHHUTE KHHKA B HHBECTHLHOHEH noprdeitn ce
OTUMTAT B C/IEJIBALIMTE OTYETHH MEPUOAH MO CrIPaBeIHBa CTOAHOCT. PeanusupaHuTe W HEPEATU3HPAHHTE neuanGu u 3aryou
OT NpOMAHA B CPMaBeUTHBATA CTOMHOCT Ha LEHHHTE KHHKA B obopoTen nopT(eiil ce BKIOUBAT B OTYETA 33 MPHXOAHTE H
pa3sXonuTe 3a MepHona, Mpes3 KOWTO Ca BB3HUKHATH. Hepeanuzupanute nedandu H zary6u B pe3ynTar OT MpomAHa B
CTpaBe/THBATa CTOMHOCT HA LEHHHTE KHMKA kiacH(HUMpPaHH KaTo TAKHBA B MHBECTHLHOHEH noprdein ce npHiHaBaT B
otueTa 3a kanurana. CripaBeIHBaTa CTOIHOCT HA HHBECTULIMHTE CE OMpeae/A Ha 6a3a nasapHU JaHHH 33 LUEHUTE HIIH Ha Haza
OlEHBYHH MOJETH Ha napuunK morouwn. CnpasennupaTa CTOHHOCT HA HEPETMCTPHPAHWTE KArWTANOBH UESHHHW KHMXA CE
OLEHSBA Ype3 MOKA3aTE/HTe LEHa/I0X0AH MM LeHa/IapHuen NOTOK, MOAM(HUUHpaHK C Uen 1a OTpasATt crieLMpHHHKTE
ycnoBHa Ha emuTeHTa. OHE3M KAMHTANOBH LEHHM KHHKA, 33 KOMTO HE Moske na Obae HameMIHO OLEHEHA CrpaBeIMBaTa UM
CTONHOCT, C& OLEHABAT MO CTOHHOCT HAa MPUAOOMBAHE MHHYC oGesuenka, Tlpn OHE3M KHHKA, knacu(HUMPaHH KaTO LEHHH
KHIKa B MHBECTHLIMOHeH noptdeiin npu npoaaxbara UM HIH obe3leHKaTa UM, HaTPYMaHWTe KOPEKUHH Ha CnpaBeanuBaTa UM
CTOIHOCT Ce OTpa3sBaT B OTUETA 3@ MPHXOIUTE H PA3XOAHTE KaTo neyanba uau 3ary6a OT MHBECTHLIMOHHH LIEHHH KHUZAA.

E. MaTepHallHH 3aNaCH

MaTepHaJHHTE 3anacd ce [0CO4BAT MO HMCTOpHueCKaTa LEHA. PazxoqsT npH norpebieHHe/MsNHCBaHE Ce Ompenena no
cpensonperernen Meto. [pes TekylIHa NEPHOA APYKECTBOTO HAMA MpUAOGHUTH M H3MHCAHH MATEPHATIHK 3aMacH.

7K. Bzemanusn ( [Tpusioxenne 3 )

BseMaHsATa OT KIMEHTH Ce OTpassaBaT Mo CTOHHOCTTa MM 10 GaKTypa, HamaseHa ¢ npoBH3MATA 32 oOe3tieHkara uM. [TpoBusus 3a
ofe3lieHKa ce NpaBH B Cilyuaii, 4e ChLIECTBYBa OOEKTHBHO 0Ka3aTeNCTBO, He JIPY)KECTBOTO HAMA 1a ObJIe B CHCTOAHME Ad cpbepe
BCHYKH Ab/DKHMH CYMH, ChIJIACHO IThPBOHAYAIHHMTE YCJIOBHA 110 OTHOLICHHE Ha cvoTeeTHud pasder. Cymara Ha obe3lieHKaTa €
paznukata Mexk1y OajaHcoBaTa H BH3CTAHOBHMA CTOMHOCT, KOATO MPECTaBABA HACTOALIATA CTOMHOCT Ha NMapUiHHUTE NOTOLH 33
CXOHH KJTHEHTH.

3. MNapuyHH cpeAcTBA H NAPHYHH EKBHBAJIEHTH ( Mpunoxenne 4)

[MapuuHuTe CPEACTBA M NAPHUHHTE SKBUBANIEHTH CE OTHHTAT MO MCTOpHYECKA LIeHa. 3a LieMTe Ha OTHeTa 33 MapHIHHA TIOTOK,
NapUYHATE CPEACTBA U NapHYHHUTE eKBUBAJIEHTH BKJIIOUBAT rapH B 6poit 1 no GaHKOBH CMETKH.

U. ColcTBeH KamuTaj

(1) EMHTHpPaHHTE OT APYKECTBOTO AKLIMH Ce knacuduumpar karo kanutas. Ilpe3 2013 roauna “Cesep Xonaunr” All ve e
EMUTHPAT HOBH aKLHH.

. 3aemu

3aeMHTE CE MPH3HABAT Mbp BOHA4aJIHO A0 pasMmepa Ha NOCTBINEHHETO, Ge3 na ce BKJTKOYBAT pa3XxoduTe no 3aema. B
nocJeAcTBHE 3aEMHTE C€ OTHMTAT M0 HMCTOPUYECKA LICHA.

JIpy/KecTBOTO HAMA NOTYUCHH 3a8MH 33 TEKYUIHA nepHoL.

K. /loxoau Ha CAYKHTEIHTE

Jlpy’eCTBOTO M3MJalla BHOCKH M0 ABPIKABHO HIIM HACTHO VIPaBIsBaHK NEHCHOHHOOCUTY PUTE/THH (oHIOBE Ha 3aABIKHTEIHA
1 no6poBonHa 6aza. Cren KaTo BEAHDAK €2 H3MJIATEHH, KOM AHMSTA HSMa NOBeye 3aIb/KeHHs 3a nuauase. TeKyuure BHOCKH
o6pa3yBaT HETHWTE MEPHOJMYHH Pa3XOAM 33 TOAWHATA, B KOSITO CE ABJKAT M KATO TAKMBA CE€ BKIOYBAT B PA3XOIHUTC 33
nepcoxana. [Ipe3 2013 roauHa B CTPYKTypata Ha npykecTBoTO ca paboTinu 4 HoBeKa ¢ Brcle MKOHOMHYECKO 00pa3oBaHHe.
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. Cesep Xondunaz” All ep.Cocpus

Mexcounen dunarcoa Omuem 3a [I-po mpumeceuue Ha 2013 200.

JI. Tlpu3HaBaHe HA NPHXOIHTE

[IpuxonuTe Ce MpU3HaBaT 6e3 AaHbLM BBPXY nobasenara croitHoct. [puxoauTe OT NpoaaxOH ce MPU3HABAT TIPH NOCTABAHETO HA
CTOKATa WM YC/IyraTa W HeHHOTO NMpUeMaHe OT KyMyBaya, YCNOpEOHO C MpexXBLpIAHE HA CBOTBETHHTE PHCKOBE H H3rOIH.
TNpuxommTe OT MPENOCTABEHH YCIYTH ce 6a3npaT Ha CTENeHTa Ha H3MbJHEHUE. KOATO ce ompenesnis OT M3ITBIHEHHTE YCIYTH 10
MOMEHTA K4TO NPOLEHT OT BCHYKH YCIYrH, KOHTO TpsbBa 1a ObIaaT M3MbJIHEHH.

M. JIHBHIEHTH

JIMBHMAEHTHTE Ce MPH3HABAT BbB (PHHAHCOBMTE OTYETH HA JAPYIKECTBOTO B MEPHOAA, B KOiTO ca 0m06peHH OT aKLIHOHEPHTE Ha
O6wmo chbpaHye Ha APYKECTBOTO. 3a TeKylHs nepnoa JIpyKecTBOTO HE € Mosy'aBano AHBHIAEHTH.

H. CpasuHTeHH AaHHH 32 NPe1XOIHH FOAHHH

Ksaneto e HeobGxoaumo, CpaBHHMTEIHUTE NaHHH 33 MpeaxoiHH roqHHH ca KOpMripaHH, 3a 1a ce MOCTHUIHE ChIOCTaBMMOCT Ha
JaHHHTE OT TeKYylla W MpeaxoiHa roaMHa.

Vapasaenue Ha pUHAHCOBHSI PHCK

(1) ®axkropH Ha GHHAHCOBHS PHCK

JlefiHOCTTa Ha APYKECTBOTO € M3JIOXKEHA Ha PelKlia PHCKOBE. BKIIOUMTE/IHO H HA edheKTa OT M3MEHEHHATA HA NMA3aPHUTE LEHN
Ha COBCTBEHHS KAMWTANL, M3MEHEHNATA HA LEHHTE Ha NPE0CTaBAHHTE OT JIPYKECTBOTO yCIYTH 1 NMHXBEHUTE MPOLIEHTH.
[porpamara Ha APYKECTBOTO 3a J00PO KOPNOPATUBHO YNpPaBICHUE € ChCPENOTOUEHaA BBPXY MPOrHO3MPaHe Ha dHHaHCOBUTE
Mazapy ¥ MMa 3a Lesl [1a HaMalli eBeHTYalHUTe neGnaronpuaTHH epekTn BBPXY QHHAHCOBHS PEIYNTAT Ha IPYHKECTBOTO.

ﬂpy)ﬁﬁCTBOTO “Ma MHOMKECTBO MHBECTHLIMH B IBLUEPHH H acoOUMHpPaHH NpPeAnpHATHA, YUWUTO HETHH AKTHBH Ca HM3JIOKEHH Ha
PHCK MpH NMpoMsAHa Ha TbPCEHETO HA NnpeaocTaBAHHTE OT TAX CTOKH H YCIYIH.

(2) JInxBen pHCK

[IpuxonuTe Ha IPYKECTBOTO U NAPHUYHHTE MOTOLH OT neifHOCTTa My €a B roiMa CTeneH 3aBHCHMHU OT H3MEHEHHATA Ha
nazapHUTE THXBEHH NPOLEHTH. “Cesep Xonguar” AJl uma 3HaUMTETHH THXBOHOCHH akTHUBH. [TONMTHKATA Ha APYKECTBOTO €
1a NOAIbp#Ka NPUOIH3UTETHO SIHAKBB C NasapHuTe (MKcHpaH NMXBEH NPoUeHT. KbM Kpas Ha roa1HaTa 100 % ot 3aemuTE ca
GuTH ¢ UKCHPAHU TMXBEHH MPOLCHTH,

(3) JInkBHIEH pHCK

H}}EB.]'IQS.ITHBOTO ynpagJieHHEe Ha JHKBUIHHA PUCK Tpeinojara noaabLp:aHe Ha NOCTATHYHO KOJTMYECTBO MapHuHH cpeacTea c
BB3MOMKHOCT 3a (I)HH&HCHpaHC C MOAXCAALID KOMHYECTBO KPEAHTH.

(4) OnpeaeisHe HA cCNIPABENIHBATA ¢ToliHOCT

CrnipaBesTHBATA CTORHOCT HA KOPIIOPATMBHHUTE H TBPIYEMH LICHHH KHMKa, ce §a3vpa Ha NMa3apHUTE UEHW KbM IaTaTa Ha
anauca. [TpH oLieHKAaTa Ha CNIPaBeUIMBATa CTOHHOCT Ha aKUMHTE OT WHBECTHLIMOHHHWA NOpTgedn, ApyXKecTBOTO H3M0A3Ba
MHOKECTBO METOIH H MPaBH MPEANoNorKeHHs, 6a3HpaHH Ha ChbUIECTBYBALLHTE na3apHM YC/IOBMs KbM 1aTaTa Ha GanaHca.
OLeHKaTa MOe 1a ce Ga3upa Ha ApYrH MOA00HH HHCTPYMEHTH
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,Ceeep Xondunz” All ep.Cogun

Mexduren Durancoe Omuem 3a ll-po mpumeceuiie Ha 2013 z00.

IMpuaoxenns KbM (pHHAHCOBHA 0TYeT

HHaeke Ha NPUIOKEHHATa KbM (GUHAHCOBHUA OTUET

JBAroTpaiHy MaTepHaIHH aKTHBH
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TMapuyHy cpeicTBa M MapHYHHU EKBUBAJIEHTH
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Tpuxoau ot nponaxou

CebecToiiHocT Ha nponaxduTe
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, Ceaep Xondunz" Al 2p.Coghus

Mexcunen Punarcoe Omuem 3a II-po mpumeceuue na 2013 200.

Ipunowenne 10
Cienks ¢bC CBbP3aHH JIHIA
JIpyXXecTBOTO MMa KOHTPOJIHO YYacTHE B €1HO ApPYKECTEO, 3HAYWTENHO ydacTHe B €IHO M MHHOPHMTapHO Y4acTHe B €IHO
npyxecteo. ([Tpunoxenue 2).

CrnenkuTe ChC CBBP2aHH JIMLA, Ca KaKTo Ce1Ba:
1) [Tpoaaxon

Tpe3 2013 roamHa APYKECTBOTO HE € MPENOCTABANO HOBH KPEAMTH Ha CEbP3aHH JIHLA.
INpenocTaBenuTe KpeauTH Ha “Hukom — 97" AJl ca ¢ obma croisoct 1220 500,00 siB.

HauucneHHTe JHXBH M0 FOPENOCOYEHHTE 3a€MH Ca NMPH JIMXBEH MPOLEHT 8ussca
413 733,18 51B. ¢ HaTpynBaHe

IMpoaaxGHTe KbM CBBP3AHMTE NPEANPHATHS CE HIBBPLIBAT M0 NA3APHH LCHH | ycnous. [IpogaxGure Ha acoLMUpaHnTE
npeanpuaTus Ha “Cesep xonauur” AJl ca no ueHa pasHa Ha cebecToliHOCTTA.

2) [MoxkynkH

INpes 2013 roauHa ApY>KECTBOTO HE € MOMYYaBaIO CTOKM OT CBbP3aHH nuua.
Ipes 2013 roauna npyKeCTBOTO € MOTYHABATO Tenedhonny ycayrn ot “Hukom — 97 AJl na o6ma croitHoct | 522,37 sie. C

et JUJIC.

TTOKYIKHTE OT CBbP3aHHTE NPEANPHATHA C& H3BBPLIBAT M0 Ma3apHH LEHH W yenosus, [TpogaxOuTe Ha acOLMHPaHUTE
npeanpusTus Ha “Cesep Xonauur” AJ ca o LeHa paBHa Ha ce0ecTOHHOCTTA.

3) Bun3HarpaiJieHHe HA CHBETA HA AHPEKTOPHTE

[pe3 2013 r. obuiata cyma Ha Bh3HArpaxacHHATA Ha CHBETA HA THPEKTOPHTE Bb3NH3a Ha 11 922,00 nepa, a HUMEHHO !
Pymen Crmeonos CUMEOHOB, ETH 6403233104 —unen va CJ1 - 1 860,00,00 n8.

Pywmen [Netpoe Mutes, ETH 7009143509 — unen na CJ1— 1 860,00 8.

Fanusa Casosa Lllonoea, ETH 5505051610 — npeacenaten Ha CJ1 oT 01.06.2011 roa. — 8 202,00 18.

[Mpuaoxenne 11

CubuTHA cjel AaTaTa Ha GaaaHca

HsMa ChIIECTBEHH CHOHTHSA HACTBIIIM MEKIY JaTara Ha CBhCTABAHE H cpoKa 3a M3rOTBAHE Ha FOAMUIHMA CUETOBOACH OT4YeT Ha
ApYKECTBOTO.

HsMa ChlLecTBeHH CbOHTHA HACTBITMIIN MEKAY CPOKA 3@ U3rOTBAHE HA FOAMIIHKS CUSTOBOJEH OTYET Ha APYIKECTBOTO M CPOKA 33
MPUEMAHETO MY.
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