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O6ma nndopmanus

Tpy#xectBoTo e yupeaeHo Ha 25.09.1996 r. karo IpuBarH3aluMOHEH dona "CEBEP” AJl, koiiTo npeypeau AeHHOCTTa CH
g Xonauur no THProBCKMA 3aKOH M MPOMEHH TeproBekara cu ¢upma B “CEBEP-XOJIZIMHITAJL ¢ pewense Ha OGmoto
chOpanne Ha akuHoHepuTe, nposeneHo Ha 12.12.1997 r. Tpomsauxara ¢ BHCaHa B TbPrOBCKHA PErHCTLP Ha BTOC ¢ pewenue
or 05.01.1998 r.

[penmersT Ha neiinoct Ha “CEBEP-XOJIIMHI™AL e: npuaobuBaue, ynpaslieHHe, OLEHKA H npoaaxkda Ha ysacTus B
GLArapekH § YYHJIECTPAHHH APYXKECTBa; NpuaoGHBake, yrnpasienue u nponakda Ha o6aurauny; GUHAHCHPAHE HA APYHKECTBA,
B KOHTO XOJIIHHTOBOTO JPY’KECTBO Y4acTBa.

C I-ara emucHs akumu ot 1996 r.. B pasmep ua 500,000,000 neBa apyKeCTBOTO € MOJYHHIO Pa3pCLICHHE OT
KOMHCHSTA T0 LieHHUTE KHIDKa H donnosute 6open ¢ Pemenne Ne 153-T1d/18.10.1996 r. 3a noTebprkaaBaHe Ha NPOCTIEKT 34
myGAHUHO MpeisiaraHe Ha akuMH. Pa3MepsT Ha 3anMcaHMs H BHECEH KanmuTan KbM MOMEHTA Ha y4peIABAHETO € 360,660,000
nesa, ot kouto 337,084,000 nepa B uHBecTHLMOHHH Neea 1 23,576,000 nepa B napw.

KanuramsT € yBenuuapaH ABa MbTH, 4Ype3 nyOfWuHO Npe/UlaraHe Ha aKkUWH W BelHB®, 4pe3 Mpeanaraie Ha
AKUHOHEPH.

3a [I-para emucus ot 1997 r., B pasmep Ha 120,000,000 nesa Apy»KeCTBOTO € MOAYHHIO pa3peileHue oT Komucusara
10 UeHHHTe KHHKA H (oHnosure Gopeu ¢ Pemenne Ne 22-TTT1/31.01.1997 r. 3a noTebp#aaBaHe Ha NMPOCMEKT 3a my0nuHHO
npennarase Ha akuuW. PasMEpPET Ha 3anuMCAaHWA W BHECEH KANWTAn OT Ta3H eMHCHS € 14,553,000 nepa B HHBECTHUHOHHH
Gonose.

3a I1l-tata emucus o1 1998 r., 8 pasmep Ha 105,447,000 nesa Apy*XecTsOTO € Moay4Hno paspewende or Komucusara
10 ueHHUTE KHKKA ¥ pounosute Gopeu ¢ Pemenwe Ne |26-1111/13.08.1998 r. 3a noTsbpkaaBaHe Ha NPOCHEKT 33 MyOaHUHO
npe/UiaraHe Ha akuuy. PasmMepbT Ha 3anucaHiA H BHECEH KanuTal OT Ta3H eMHCHA € 105,447,000 siepa B napu.

3a Il-rara emucua ot 2002 r., B pazmep Ha 300,000 nepa yBenM4EeHHETO HA KANHTAA HA APYKECTBOTO € MO pela Ha
qn.112, an.5 or 3MMILIK upes nyGnuuHo Npeiarate Ha akUWH camo Ha akuuoHepH. Criea YCMEWHO NpOBESHATA NOANHCKa,
kanwTana Ha “Cesep Xonauur” A/l Ge ysenuden na 780,660 8., ¢ Pemnenue va BTOC or 03 .06.2002 r. Emucuira € BNHcaHa B
perucrspa ta JIKLIK ¢ Pemenne Ne 93-E/26.06.2002 r.

O6uoro ypenrvuenue Ha kanutana e ¢ 420,000.00 nesa, ot kouTo 14.553.00 nepa B MHBECTHLHMOHHH OOHOBE U
405,447.00 nesa B napu.

KM 30.06.2018 roauHa BHOCKHTE B KalHTa/la Ha APYKECTBOTO ca:
Bunose sHockn :  429,023.00 siesa — B mapu

351,637. 00 sieBa — B HHBECTULIMOHHH OOHOBE

54.96 % - B mapu

45.04 % - B uBecTHIHOHHH GOHOBE

CbOTHOILEHHE:

Axuuure Ha “Cesep Xonaunr” AJl ca obukHoBeHn, Ge3HaNnHH, NMOWMEHHH, C NPABO HA IMAC U ¢ HOMHHAN 1 ( enun )
neB. Axuuure gasat npaso Ha rnac B O0I0TO chOpaHHe HA AKLMOHEPHTE, JHKBHAALMOHHA KBOTA H AMBHACHT. AKUMHTE Ha
“Cepep Xonauur” AJ] ca pervcTpupans 3a Teprosus Ha "Buarapeka ®ouosa bopea - Copus™ AJl - HeodHLMANEH na3ap.

OrpaciioBara CTpYKTYpa Ha MHBECTHUMOHHHA mopTdeiin va “CEBEP-XOJIIUHI™ AJl kem 30.06.2018 r. B kosTO Hafi-
ronAM JsU1 HM& TEPrOBUSA HA €NpOo, € CeaHara:

OTPACJTH Pecype Hdans %
TBproeus Ha eapo 350,000.00 93.84 %
TekcTHIHA H TPHKOTAXKHA 22 980,00 6.16 %
NPOMHIIIIEHOCT
O6m noprein: 372 980.000 100.00
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Mendunen Punarcos Omuem sa II-po mpumeceuue nHa 2018 200.
A. Ipernaea Ha geiiHOCTTA

“CEBEP-XOJLIUHI™ AJl e XOAZMHrOBO NPYKECTBO 10 CMHCHIA HAa TBHPrOBCKMA 3aKOH, MOPaaM KOETO He
OCBIIECTBABA MPAKO NPOM3BONCTBEHA H THPrOBCKA NEHHOCT, CBBP3aHa C MPeoCTaRAHETO Ha CTOKM W ycnyrH. Tlpes Tekywara
2018 romMHa OpPYAKECTBOTQ 3aMasd OCHOBHHTE CH TEHIEHLIHH MO YMpaBAeHHe Ha APYKECTBATA OT HHBECTHLIMOHHHA CH
nopteiin ¥ NpeaocTaBsiHe HA KPEIHTH Ha CHILHTE.

Haii-3naunmure dakTopu, BiusemH Ha aeHrocTTa Ha “CeBep Xommmur” AJl e npomsaHaTa Ha MasapHHA JTHXBEH
TIPOLEHT W JEBIDKEHHETO HA LIEHUTE HA PEry/l{paHus Nasap Ha LEHHW KHMkKA. 3a TeKyLIHMAT MepHON HE Ca HAaCThMBAJIM
HeOOMKHOBEHM MM peakH ChOHTHA WIH NOKYMEHTH, KOHTO ChIIECTBEHO Aa Ca MOBIHANN BbPXY NPHX0AA Ha APYHECTBOTO OT
neHocTTa.

3a TekywoTo Tpumeceyre Ha 2018 roauHa ApyKeCTBOTO € PeATH3NPANo cueToBOIHa 3aryGa B pasmep Ha 27 994,10
/IeBa, KOATO C€ Ab/DKH HA HAMATIEHHETO HA HAYHC/IEHUTE IMXBH NO OTNYCHATH KpeanTH. OcTaHanHTe H3ITOYHHLIH HAa IPHXOIN,
KAaTO MPUXOIH OT AMBHASHTH, B KoHTO “Cesep Xommuar” AJl vMa yuacTHe, OCTABAT HENMPOMEHEHH.

Ceeera Ha aupexropure Ha “Cepep Xonauur” AJl, cnen obcroiiHo pasrnexnaHe Ha pe3ynTaTHTe OT AEHHOCTTA Ha
JPYAKECTBOTO, OCHOBHHTE NMPHXOIH M Pa3sXoiW M KaTO MMa NpEeIBMI OYaKBAHUTE TEHIEHUWHM HA PasBHTHE M JIMICara Ha
ANTEPHATHBHH M3TOMHHLM Ha npuxonn owe npes 2003 roawea HANOXKM PECTPHKIMOHHA MONWTHKA M0 OTHOLIGHWE HA
TeKYIIHTE Pa3X0IH, KOSTO Ce Crna3sa U 10 JIHec.

Hsama cbiuecTeeHH OPABUTE/ICTBEHH, HKOHOMMHYECKH, IDHGKaJ'lHH HIIH MAOJIHTHYECKH NMPHHLUMMH H d)alﬂ'DpH., a4 HAMa H
I-‘I.HllJO]JMaLIHSI 3a 0YaKBaHW TAKMBA, KOWTO Ca OKazaiM vuH Ouxa MOr/IM a OKaXaT ChIIECTBEHO BJAHAHME BBpXY JeHHOCTTa Ha
ley)xemnm'o HAH HHBECTHLIHHTE HA MECTHHTEC AKLLHOHEPH.

b. JINKBHIHOCT H NADHYHH CPEACTBA.

(a) OcHOBHHTE HITOMHHLM HA JTMKBHIHOCT HA OPYXKECTBOTO CA pa3fel/ieH! Ha TPH OCHOBHH MOTOKa:
1. TlpuxoaW OT CAENKH C UEHHH KHHKA,
2. Tlpuxoau OT HAYMCNEHH JHXBH MO NPENOCTABEHW KPEAWTH Ha mpysectsa, B kowto “Cepep Xonauur” Al uma
V4acTHE;
3. [Ilpuxonwn oT AMBMAEHTH
(6) KoM 30.06.2018 ronuna “Cesep Xonauur™ AJl e npeAocTaBHn Ha APY»KECTBA, B KOWTO MMA AKLIHOHEPHH y4YacTHA
KpeauT Ha obwa croitnoct 901 505,34 nesa. [Npes rexkymua nepuoa Ha roauHata, Ha XONNMHIA HE Ca Bb3CTAHOBABAHH CYMH
OT TMPENOCTABEHHTE KPEAHTH. 3a ChilMA MEPHON APYMKECTBOTO He € MpenocTaBano HOBM kpeautH. Kem momenta “Cesep
Xonouuar™ AJl e ¢ poctaTbueH 00OpPOTEH KAMWTAN 33 HACTOALLMTE MY HYMXIM, @ NPH HYXKIA HMa BBEIMOXKHOCT a TONyuH
oBopoTHH cpelcTBa OT BPBLIAHETO HA NPENOCTABEHH HA TBIUEPHN H ACOLMHPAHN APYKECTBA KPEAHTH.

(8) Cernacuo ckmouenute ot “Cesep Xonmuur” AJl 10roBopH 3a KPeIWTH H aHEKCH KBM TaX, ¢ “Hukom-97" Al
BL3CTAHOBABAHETO HA OTMYCHATHTE KpeaMTH Tpabsa aa crane 1o 31.12,2018 roauHa - raapHUUM H HAYHCIIEHHTE JTHXBH;

B. HayuHo-u3ciaenoBaTe/icKa H pa3sBoiiHa AeiiHOCT, NaTEHTH H JHLEH3H.

“CEBEP-XOJIJIUHI™ AJl He € 3aBHCHM OT NATEHTH, MMUEH3HOHHH, (ppaHuali3HRTOBH JOFOBOPH, ThPFOBCKH MapKH
WITH ApyTH ODEKTH Ha HHTENEKTYanHaTa COOCTBEHOCT.
Jpy*ecTBOTO He € OCBUIECTBABANO HAYUHO-HIC/IEA0BATENCKA H Pa3BOiHA AEHHOCT.

I'. Aadopmanns 3a TeHASHUHATA HA Pa3BHTHE.

Haii-3HaunMHTe HACTOALUH TEHAECHUHH B PA3SBHUTHETO HA APYHKECTBOTO C& HACOYECHH KbM MPEIAOCTABAHE M NOANBPHKAHE HA
H.Oﬁpl'l JTMXBOHOCHH KPEIWTH HA OBUIEPHH H ACOLUHHPAHHW MPEeanpUATHA H MOMEHTHO CBHBAHE HAa BCHYKH HINHLIHH HIH
HEHAJIEKALIH PasXOaM, KaKkTO H OCHTYPABAHE Ha AITEPHATHBHH, HEH3TION3BAHH JO MOMEHTA H3TOYHHILH HA NPHXOIH.

CyeroBoHa NOJHTHKA

HD—}IOH}’ Cjieea OMHCaHHE Ha CYETOBOIHATA MOJIMTHKA NPHIOMKEHA NMPH H3rOTBAHETO Ha ﬂmuaucoam oTHET:
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Mexcdunen @unarcoe Omuem 3a [I-po mpumecevuue Ha 2018 zo00.
A. Ba3a 3a u3rorsaHe Ha (PHHAHCOBHS OTUYET

Hacrosmuatr (HHAHCOB OTHET € M3rOTBEH B CLOTBETCTEBHE HW3HCKBAHMATA Ha npuerute or MuHHCTepCKMS ChBET
MexayHaponHH CHETOBOJHH CTAHAAPTH M NMPHETOTO MPABKIIO 33 OLIEHKa NO HCTOPHYECKA LISHA.

b. Ivarotpaiian matepuanun aktasu (AMA) (Mpuaoxenne 1)

KbM MOMEHTa ApYKECTBOTO He pasnosiara che COGCTBEHH Crpanu W 3eMH. BCHUKM NpYrH IBATOTPAiHH MATEPHATHH AKTHBH ca
NPEACTABEHH MO HCTOPHYECKA LIEHA, HAMAJIEHA C HAYHCIIeHaTa OT MPHAOOHBAHETO UM AMOPTH3ALIHS.

YBe/mueHuaTa B GanaHcoBaTa CTOMHOCT, MPOM3THYALLIM OT TPEOLEHKA, C& OTHACAT B npeoLeHbyeH peseps. Hamanewnns, KouTo
KOMMEHCHPAT NPEAXOOHH YBeIHYeHHS OTHOCHO €IMH M Cblll aKTHB, Ca 3a CMEeTKa Ha NpeOLSHBLYHHA pe3eps, BCHYKH Ipyr#
HaMaicHHA CE OTHACAT B OTHETA 34 NMPHXOIH H pasxoam. Beaka ronuna pasnHKaTa B amMOpTH3ALMATA, W3YUCHEHA Ha Da3zara Ha
MPEOLIEHEHATA CTOHHOCT Ha AKTHBA (Pa3XOABT 332 AMOPTH3ALINA, IOCOYEH B OTHETA 33 MPUXOIH H Pasxo/ii) K Ta3H HA OCHOBATA HA
ITEPBOHAYAHATA HCTOPHUECKA CTOHHOCT HAa aKTHBA ce TpaHcdepHpa OT MPOLEHBYHHS PelepE B HepasnpeeneHa newanta or
NPeaxoaHH NepHOIH,

AMOPTH3ALMATA CE HAYHCIABA MO JMHEHHUA METON /10 JOCTHIaHe HA OCTATBYHATA CTOMHOCT HA BCEKM aKTHB 3a ONpeaeNeHHs
CPOK Ha MOM3BaHe, KaKTO clenpa:

Crpanu — 25 rogutn

Tpancnoprsn cpencrsa — 5 roanHu

ObBopynease M HHBEHTAP — 7 TOAHHM

Koraro Ganancoeata CTOMHOCT Ha akTHBa € NO-rONAMa OT OYAKBAHATA BBH3CTAHOBMMA CTOIHHOCT, aKTHBELT ce ofe3leHsea 10
BBH3CTAHOBMMATA CH CTOHHOCT.

lNewanGure 1 3arybure ot nponakba Ha JIMA ce onpesensT no oTHoweHHe Ha GANaHCOBATa CTORHOCT M Ce B3EMAaT NpeABHI NPH
ONpe/ieniHe HA pe3ynTara OT OCHOBHaTa AeiHOCT. Ipu mpojaxGaTa Ha NPEOUEHEHH AKTHBH CYMHTE B MPEOLIEHBYHHA H APYrH
PE3CPBH, OTHACALLM CE JI0 TE3H AKTHBH Ce TPARHCHOPMHPAT B HEpasnpeaeneHa neyanta OT NPEeIXOXHH NEPHOIH.

PasxonuTe 3a NOMIPBKKA H PEMOHT CE OTPa3ABAT B OTHETA 3a NPUXOAMTE W PA3XOAMTE 3a NEPHONE, B KOHTO CA H3BBPIICHH.
PaixonuTe 3a kanuTanHK peMOHTH ce Bkmousar B OanaHcoBata CTOMHOCT Ha aKTHBA B Ciyuaii, we ce owaksa Gwaethia
MKOHOMHUYECKA H3rO/la OT aKTHBA. KanuTaiHHUTe PEMOHTH Ce aMOPTH3HPAT 3@ OCTATHYHHS )KHBOT HA CBBP3aHHS C TAX AKTHB.

B. HemaTepuainH aKTHBH

Pa3xomm, KOHTO ca HECHMHEHO CBBP3aHM C MACHTH(QHUMDYEM NPOMYKT W MMa BEPOSTHA CTOMAHCKA NOJ33, NPeBMIIABALIA
PasXOMNTE 32 e/lHa POAWHA, Ce NPU3HABAT KATO HEMATEpPHaIeH aKTHB.

Pa3xoz, KOWTO yBeM4aBa HKOHOMHYECKATA MITO/Ia OT KOMMIOTEPHUTE MPOrpaMH WM YAB/DKABA TEXHHA TLPBOHAYANEH HKHBOT,
ce MPU3HABa KaTo NofoOpeHHe U Ce OTYKTA B YBEIHYEHHE Ha OTYETHATA CTOMHOCT Ha aKTHBA.

I'. Ofe3uenka ua AbaArorpaiinn aKTHBH

Ipu wamuume Ha ChOMTHA W NpOMAHA B OGCTOSTENCTBA, KOWTO MHAMKWPAT, Ye¢ GAanaHcoBata CTOMHOCT Ha ABIATOTPAHHHTE
MaTCpHATIHA 1 HEMATCPHAIHH GKTHBH € HEBBLICTRHOBHMA B PAMKHTE Ha ACHHOCTTa, ce M3BbplIBa oDe3ueHka. 3arybara oT
obe3uenka ce npusHasa 3a Cymata, ¢ KOATO 0anaHcoBaTa CTOHHOCT HAAXBHPNS BBICTAHOBMMATA, KOATO NpeiCTaB/isBa no-
BHCOKATa OT HETHATa NPONAKHA LUSHA HA AKTHBA M CTOHHOCTTA My B ynoTpefa. 3a uenwure Ha W3MEpBaHETO Ha OOe3leHKara,
AKTHBHTE C€ rPYNHPAT A0 BLIMOXKHO Hali-BHCOKA CTEMEH HA AHANHTHYHOCT, 32 KOATO Ca HATHLE MASHTHGHLMPYEMH NapUIHU
MOTOLIH.

A. Husectnumn/Coyyactus ( puwioxenne 2 )

JpyxecTBOTO KnacupHuMpa CBOMTE HHBECTHUHM B KANHTANOBH M OBITOBH LEHHH KHIDKA B CHGIHHTE KaTeropuu: HeHHH
KHUKa B 0GOPOTEH MOPTheRn U UeHHH KHIKA B HHBECTHUMOHEH nopTdeiin. Knachdukaunsra ce H3BbPIIBa Ha Ga3a uenra, 3a
KOATO Ca NpUAOOHTH HHBECTHUMMTE. PBLKOBOACTBOTO Onpesens KNacH(HKAUMATA HA MHBECTHUMMTE CH B MOMEHTA Ha
TIOKYTIKATa H PEJOBHO MPEOLICHABA NPEAHAIHAYEHHETO MM, HIHBECTHUMH, KOMTO ca npHAoGHTH 3a [a reHepupar neyanbu ot
KpaTKOCPOYHM MPOMEHH HA USHWTE, Ce KAacHUuUMpaT Karo LeHHH KHWKa B 0GOpoTeH noprdeiin W ca BKIIOYEHH B

*
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KPAKTOCPOYHHTE aKTHBH 33 LIEHTE HA HACTOAIIHTE (PMHAHCOBM OTHETH, KATO MO KPaTKOCpoueH ce pasbupa nepuox ao 1
roauna. [Ipe3 TexywMa nepHon APYKECTBOTO HE Pa3nofiara ¢ TAKHBA MHBECTHUMH. UHsectHumuTe, NpUaoGUTH ¢ HAMepeHHe
[la ce AbPKAaT 3@ HeONPENENEH NMEPHOIL OT BpeMe, KOMTO MoraT Aa ObJaT NpojaneHH B 3aBUCHMOCT OT HYKIHWTE OT 060pOTHH
CPeACTBa, Ca KIACH(PHUMPAHH KAaTO LICHHH KHIDKA B MHBECTHLIMOHEH nopTdeiin; chiunTe ca knacHPHUHpaHH KaTo IbAroTpaiinu
aKTHEH, OCBEH KO PBKOBOACTBOTO HE W3pPasH HAMEPEHHUE Na AbPKH MOCOUEHHTE WHBECTHLHMH 3a MO-MAJKO OT JBaHaleceT
Meceua OT JaTaTa Ha faiaHca MAM KO € MPEeaBHIeHO Na GbJar U3NON3BaHU NpH EBEHTYANHO HabHpaHe Ha 0BOPOTEH KanuTanN.
B TaKksEe CITy4ai, Te3H HHBECTHLIMK Ce KIACH(PHLMPAT KATO KPATKOTPAIHH aKTHEH.

Moxynkata u npojaxOata Ha MHBECTHUMM Ce NMpH3HAaBa OT gata Ha ThprysaHe. CrofiHocTTa Ha npunoGuBaHe BKTOYBA
pasxoanTe mo TpausakumaTa. llennute kHuka B obopoTeH nmoprdeln M LEHHHTE KHWKA B WHBECTHUHOHEH noprdeiin ce
OTHHTAT B CHSBALINTE OTUETHH NEPHOAN TO CMPABEANHUBA CTOHHOCT, Peamu3npaHnuTe H HepeanH3upaHuTe nevuantn U 3arybu
OT MPOMAHA B CPMABEUIMBATA CTOHHOCT Ha LEHHMTE KHMkKa B 060poTeR noprdein ce BKIIOYBAT B OTHETA 3a NMPHXOAMTE M
pasxoouTe 33 NepuMoaa, mpe3 KOWTO ¢a Bb3HWkHanM. Hepeazupawute neuanGu u 3ary6M B pe3ynTaT OT NPOMSHA B
CIIPABE//IHBATA CTOHHOCT HA UEHHHTE KHIKA KIAaCM(PMUMPAHH KATO TAKHBA B HHBECTHMUMOHEH nopTdeiin ce npuzuapar B
oTyera 3a kanurana. Cripase/utHeata CTOMHOCT HA HHBECTHLIMUTE ce onpenens Ha 6a3a na3apHH JaHHH 3a LEHATE WK Ha Gasa
OLEHBYHH MOJEH HA NapH4Hd noroun. CrpaBeiHBaTa CTOHHOCT HA HEPErHCTPHPAHHWTE KaMWTANOBH LUEHHH KHHXKA Ce
OLEHABA UPE3 TOKA3ATE/MTE LEHA/NOXOAH WIH LEHA/NApHYeH MOTOK, MOAH(HIMPaHW ¢ Len ga OTPasasT crneuHgHuHHTE
yenosus Ha emuTenTa. OHE3H KaNUTANOBH LUSHHH KHWKA, 33 KOHTO He MOXe Jia ObJie HANEKAHO OLEHEHA CpaBeTMBATa HM
CTOHHOCT, Ce OLEHABAT MO CTOHHOCT Ha npuaoOMBaHe MuHyc obesieska. TIpH OHE3IH kHWKA, KIACHMPUUMPAHH KaTO LEHHH
KHIKA B HHBECTHLIHOHEH nopTdeiin npH npoaaxtara UM MK oGe3LeHKaTa HM, HATPYNAHHTE KOPEKLIMH HA CMPABEIMBATE HM
CTOHHOCT ce 0TPa3ABaT B OTHETA 3a MPHXOJHMTE H Pa3XOAMTe KaTo neyanta M 3aryda oT HHBECTHLIHOHHH USHHH KHHKA,

E. Marepuanuu 3anace

MarepuanHiTe 3anacH Ce MOCO4BAT 1O WCTOpHueckata uena. Pa3xomsT npu notpebieHue/M3nucBaHe Ce onpenens no
cpenHonpererned MeTon. [Tpe3 Texymus nepHom ApyKeCTBOTO HAMA MPHAOGHTH U W3NMHCAHH MATEPHANHH 3aNacH.

7K. Bzemanun ( [punoxenne 3 )

BsemannaTa oT KIHEHTH Ce OTPA3ABAT MO CTOMHOCTTA MM MO (haKTypa, HamaneHa ¢ NPOBH3MATA 3a obe3eHKaTa um. TpoBnsus 3a
obe3lieHKa ce MpasH B cay4aii, 4e ChbluecTBYBa 00eKTHBHO A0KAIATENCTRO, He APYKECTBOTO HAMA Aa Gbae B CheTosHNE Na cubepe
BCHYKH JB/DKMMH CYMH, CBIJIACHO ITbPBOHAYAIHHTE YCNOBHA MO OTHOLIEHHWE HA ChOTBETHHA pa3uer. Cymara Ha obesleHkaTa e
pasnuKaTa Mexkay OanaHcoBaTa M BB3CTAHOBHMA CTOHHOCT, KOATO NMPEACTABNABA HACTOSIIATA CTOHHOCT HA MAPHYHHTE NOTOLM 3a
CXO/IHH KJIMEHTH.

3. llapuunn cpeacTsa w napuysn eksusanenTH ( Ipunomenne 4 )

TlaputtuTe CPEACTBA W NAPHYHHTE EKBUBAICHTH C& OTHWTAT 110 MCTOPHYECKA LieHA. 3a LIENTHTE Ha OTYETa 33 NAPHYHHS MOTOK,
MApHYHHTE CPEACTBA H MNapHYHHTE EKBHBAJICHTH BRUIIOYBAT NapH B 6poit M 1o OaHKOBM CMETKH.

M. Cobersen kKanuTan

(1) EMuTHpaHHTE OT APYKECTBOTO aKILHH Ce knacHduuMpar kato kanwran. [Tpes 2018 roauua “Cesep Xonauur” AJl He e
EMHUTHPAT HOBH aKLIHH.

. 3aemn

3aemure ce NpH3HABAT ITbPBOHAYANHO [I0 pasMepa Ha NocThiIeHHeTo, 063 1a ce BKIOYBaT pasxoadTe mo 3aemMa. B
NOCNEACTBHE 3aCMHTE CE OTUMTAT MO HCTOPHYECKA LIEHA.

JpyKecTBOTO HAMA MOTYYEHH 3a€MH 3a TeKYUIHA TIEPHOA,

K. loxoan Ha cayxaTeuTe

JpykecTBOTO H3NNAla BHOCKH MO ABPIKABHO HITH YACTHO YNPABAABAHH NEHCHOHHOOCHIYPUTENHH (DOHIOBE HA 3aXb/KHTENHA
1 noGposonna Gasza. Crien KaTo BEAHBXK CA M3TMIATEHH, KOMNAHHATA HAMA MOBEYE 3a0LIDKEHUS 3a TIallaHe. Texymure BHOCKH
ofpa3yBaT HETHHTE MEPHOAWYHH PA3XOAM 33 rOAMHATA, B KOATO CE AB/UKAT M KATO TAKHBA CE BKIIOUBAT B pazxonMre 3a
niepconana. [lpes 2018 roguna B cTpyKTYpata Ha ApykecTBOTO ca paboTHIH 2 YoBeKa ¢ BHCIE HKOHOMHYECKO o0OpazoBaHue.
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JI. IIpusnaBane na npuxoxuTe

Mesxwodunern Qurarcos Omuem 3a II-po mpumeceuue na 2018 200.

YBa4a, yCHOPEAHO C NPeXBLP/SHE HA CLOTBETHHTE PHCKOBE M M3TOILH.
PaT Ha CTEMeHTa Ha M3IbJHEHHE, KOSTO Ce OMNpPENesis OT M3MbIHEHHTE YCITyTH A0

MOMEHTA KaTO MPOLEHT OT BCHUKH YCYTH, KOUTO TPAORA 12 GBAAT H3IThIHEHH.

M. dusunentu
JuenaenThTe Ce npuU3HaBaT BLB thuH

O6uwo cebpaune Ha apywecTsoTo, 3a TeKyluna nepuoa [dpy

AHCOBHTE OTHETH Ha JIPY)KECTBOTO B NEPHOAA, B KOHTO ca 0106peH or aKLIHOHEepHTE Ha

H. CpasnuTennn 1aHHH 33 NPeAXOINH roTHmH

Kszeto e HeoGxomumo, cpasuuTennuTe manum 3a fp

JAaHHHTE OT TEKYIA H NPEAXONHA FOAHHA.

Vupasaenue ua ¢punancosns

pPHCK

(1) ®axtopm Ha GpurancoBHA PHCK

JeiinocTTa Ha ApYKeCTBOTO e HanoKeHa Ha penyna pHckose,
HA COGCTBEHHS KAMTUTAN, H3MEHEHHATA HA LICHHTE Ha npe;

INporpamara Ha apyxecTsoTo 3a 106po KOPMOPaTHBHO YrpaBiaeHHe e

NA3apH H UMA 32 LiesT 12 HAMAadW EBEHTYAIHUTE HeGaro
HpyKecTBOTO HMa MHOKECTBO MHBECTHLIMM B ITb

PHCK NPH MpOMAHA Ha TbPCEHETO HA MPEJOCTABAHHTE OT TAX CTOKH H

(2) JInxsen pueck
IMpuxonure Ha apyxecrsoro 1 napuy

Ta3apHUTE THXBEHH MPoUeHTH. “Cesep Xonmunr”

HECTBOTO HE e nony4aBane THBMAOSHTH.

CAXOOHH FMOJMHH ca KOPHIrHpaHH, 3a Aa C¢ NOCTHIHE CHITIOCTABHMOCT Ha

BITIOUHTEITHO H Ha ePeKTa OT HIMCHEHHATA HA NA3APHHTE LIEHH
OCTABAHHTE OT ADYHKECTBOTO YCIYTH H JIHXBEHHTE MPOLIEHTH.

CBCPENOTONEHA BHPXY NPOrHO3HpaHe Ha (GpHHAHCOBHTE

TIPHATHU ePEKTH BEPXY (PHHAHCOBHA PEIYNTAT HA APYKECTBOTO.
LIEPHH H ACOUMHPAHH NPEANPUATHA, YHHTO HETHH AKTHBH Ca HANOMKEHH Ha

YCIYTH.

HHTE NOTOLM OT AeHHOCTTa MY Ca B roffiMa CTeNeH 3aBHCHMH OT H3MEHCHHATA Ha

4a NoAAbpkKa MPHONHIHTENHO €AHAKDS ¢ NasapHHTe (ukcupas muxse
Ounn ¢ hukcHpann nHXBeHH NPOLEHTH.

(3) Jluksunen puck

TIpeanaznueoro ynpasneuue Ha nnks
BB3MOMCHOCT 33 (hHHAHCHPAHE ¢ MoaX:

HIHHWA PHCK npeanonara nojias
OAALID KOMHYECTBO KpPEanTH.

(4) Onpenensne na CropaBelTHBATA CTONHOCT

AJl uma IHAYHTENHH THXBOHOCHH AKTHBH, IonuTHKkaTa Ha IPYKeCTBOTO e

f npoueHT. KbM Kkpas Ha roaunara 100 % ot 3aemure ca

P7aHe Ha OOCTATBYHO KOJIHYECTBO NapH4YHH CpeacTea ¢

Cnpasenngata CTOMHOCT Ha KOPHOPATHBHMTE H TBPTYEMH LICHHH KHIKA, ce Da3npa Ha Ma3sapHHTe LeHH KBM JaTaTa Ha

Gananca. [Tpu ouenkara Ha CripaBe/lTHBaTa CTOHHOCT Ha
MHOXKECTBO METOLM ¥ NPABH MPEANONOKEHHA, Ganparn

Ouenkara Moxe na ce 6asupa Ha Apyru NomOGHM HHCTPYMEHTH

AKLIHUTE OT MHBECTHIIHOHHHMA NOPTQETin, APYKECTBOTO H3NOMBA
Ha CLIISCTBYBAUIHTE NA3aPHH YCIOBHA KbM JAaTATA Ha Hanatica,
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Tpunoxkenns KM GHHEAHCOBHSA 0THeT

HHzexe Ha NpHNOKEHHATa KBM (PMHAHCOBHA OTHET
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Mata 17.07.2018 r. -

HBaroTpaiiHn MaTepHanHid aKTHBH
Husectuimn

Baemaunua

TlapHuHH CpeacTsa M NAPHYHM EKBUBANEHTH
3ansmKeHun

[puxonu ot nponamou
Cefecroiinoct Ha npoaaxbure
@HHAHCOBH MPHXOAH
ANMHHHCTPATHBHH PasxoaH
Crnenky che CBBp3aHH NHLA
Cwburus cnen narara va Ganasca

Memdunen Punaricos Omuem 3a lI-po mpumeceuue na 2018 z00.
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» Cesep Xondunz® All ep.Copust

Mexodunen Purnancos Omuem 3a II-po mpumeceuue na 2018 200.

Mpunoxenne 10
Caenxks ¢b¢ CBLP3AHA IHLA
JIpVKeCTBOTO MM@ KOHTPOJHO YYAacTHE B €IHO JAPYHKECTBO, 3HAYMTENHO YYacTHE B SQHO W MHHODHTAPHO YYacTHE B €AHO
apyxectro. (Ipunoxenue 2).

CrenKHTe ChC CEBP3aHU NHLIA, Ca KAKTO C/ielBa:
1) Mpoaam6u

Ilpes 2018 roanHa OpyKECTBOTO HE € NPEA0CTaBANIO HOBH KPEIUTH Ha CBBP3aHH JIHLA.
Tpenccrapenure kpenutu Ha “Hukom — 97 AJl ca ¢ oBia croifHoct 884 230 ..

Tpeaocragenns KpeauT Ha ,,bpuz™ AJl B THKBHOALHA € Ha cToitHocT 17 275 nB., N0
HETO HE Ce HAYMC/IABAT JIUXBH.

Hauucnenure THXBH N0 ropenocoyernTe 3aeMi Ha ,Hukom 97 ca npH nHxBeH
npoLeHT 5 Ha roguiuHa Gaza, npomene or 01/01/2016 rox. u ¢ natpynBsaHe cymare e
742 148 nB.

Mponambu KbM CBLP3AHWTE MPEANPUSTHA U ACOLMUPAHHTE NpeanpuaTHA Ha “Cepep xonmuur” AJl He ca U3BBPILIBAHH
2) Moxkynmkn

[pes 2017 rozauHa Opy:KeCTBOTO He € NOJYYaBAl0 CTOKH OT CBbP3aHH JIHLA H aCOUHHPAHH NPEANpHATHA.
Tlpea 2017 roauna apykeCTBOTO € MONy4asano yCayrd OT CBbP3aHH JNUA U ACOLMHPAHHA NPEANpPUATH.

3) Bu3marpaxienne Ha CbBeTa HA AHPEKTOPHTE

Ipes 2017 r, obmara cyma Ha Bb3HArPayKAEHHATA HA CHBETA HA AWpeKTOpHTE Bh3nu3a Ha 21 120,00 nesa, a uMenHo :
Baus [lerkosa [llonosa —unen va CI1 — 5 760,00,00 ss.

Crertocnas Mutkoe [lobpes — unen na CJI1 — 5 760,00 ne.

Casa Croasxog Lllonos — npencenaren va CI1— 9 600,00 5.

HMprnoxenne 11
CuOnris caen narara va DaaaHca

Hsama cpmecTBenr ChOHTHA HACTBIMIIM MEXKIY [aTaTa Ha ChCTABAHE M CPOKA 3@ W3TOTBAHE HA FOAMIUHHA CHSTOBOACH OTHET HA
JPY#KECTBOTO.

HaMa ChILECTBEHH ChOMTHA HACTBITHIN MEXKIY CPOKa 32 H3rOTEAHE HA FOJAHMIIHHA CHUETOBO/EH OTHET Ha APYHKECTBOTO H CPOKa 32
MPHEMAHETO MY.

Hara 17.07.2018 .
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