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O6ma uadopmanus

HpyxectBoTo € yupeneno Ha 25.09.1996 r. kato Mpusaruzaunonen poun "CEBEP” AJl, koiito npeypeax AeHHOCTTa CH
B Xonauur no ThProBCcKHs 3aKoH M NpOMeHH Thprosckara cu (upma B “CEBEP-XOJIIMHI™A]L ¢ pewente Ha ObBuoro
cbOpaHHe Ha aKUHOHepHTe, NpoBeneHo Ha 12.12.1997 r. ITpomsanata e BnKcaHa B ThpProBekus peructsp Ha BTOC ¢ pewenne
ot 05.01.1998 .

IMpenmersT Ha pefitoct Ha “CEBEP-XOJITUHI™A/] e: npunoGuease, ynpaejieHHe, OLeHKa H npoaaxba Ha y4acTus B
Owarapcku M uyKIeCTpaHHK ApyiKecTsa; NpUAOGHBaHe, yNpaBiieHHe  NpoaakGa Ha OBIHTaALMH; ¢uHaHcHpane Ha ApyxecTsa,
B KOHTO XOJIAHHIOBOTO IPY>KECTBO Y4acTBa.

C I-ata emmucus akumm or 1996 r., B pasmep Ha 500,000,000 nesa apyxecTBoTo e moayumao paspelieHHe oT
KomucusTa no uennnre kuuxka u hoHmoBute Gopeu ¢ Pewenne Ne 153-I1/18.10.1996 r. 3a NOTBbPAaBaHe Ha MPOCMEKT 3a
nyGnHYHO npensiaraHe Ha aKLMH. PasMepsT Ha 3anucaHus M BHECEH KamMTam KbM MOMEHTA Ha yupenasaHeto e 360,660,000
JieBa, OT KouTo 337,084,000 fiepa B MHBECTHLUMOHHH JIEBa H 23,576,000 neea B napu.

Karranst e yBennuasanm npa metH, upes nyG/M4MHO MpemniaraHe Ha aKUMM M BEAHDBK, 4pe3 npeanarade Ha
AKLIHOHEPH.

3a Il-para emucus or 1997 r., B pasmep Ha 120,000,000 nepa apyscecteoto e nonyymio paspemenne ot Komucusra
70 UCHHUTE KHHXA 1 oHnosute Gopen ¢ Pemenne Ne 22-T111/31.01.1997 r. 3a NOTBbPXIABAHE HA MPOCIEKT 3a My6IHYHO
NpeAnaraHe Ha aKuMH. PasMepsT Ha 3aMHCAHMA M BHECEH KANHMTAN OT Tasd eMHCHS e 14,553,000 nepa B HHBECTHLMOHHH
GoHoge.

-

3a Ill-rata emucus ot 1998 r., B pasmep Ha 105,447,000 neea apysectsoTo e nonyumno paspeuwredne ot Komucusara
10 UCHHHTE KHIKA U (oHaoBuTe Gopcu ¢ Pemenne Ne 126-T111/13.08.1998 r. 3a MOTBBPXAABAHE Ha NPOCNEKT 3a NyGauYHO
MPEIAraHe Ha akUMK. Pa3sMepsT Ha 3aNHCAHHA M BHECEH KATMMTAN OT Ta3H eMHCHS © 105,447,000 neBa B napwu.

3a ll-rara emucus or 2002 r., & pasmep Ha 300,000 nepa ysenuueHHeTo Ha KanuTANA Ha APY’KeCTBOTO € MO peaa Ha
un.112, an.5 or 3IMILIK upes nyGanuno NpeanaraHe Ha akuuu caMo Ha akuuonepu. Crien ycnemHo NpoBeieHaTa MoANuCKa,
kanuTana Ha “Cesep Xonaunr” AJl Ge yBennueH Ha 780,660 ng., c Pemenue Ha BTOC ot 03.06.2002 r. EmucusTa ¢ BIIHCaHa B
perucTopa Ha IKLIK ¢ Pewense Ne 93-E/26.06.2002 r.

OBmioTo yBenuueHne Ha KanuTana e ¢ 420,000.00 aeea, ot kouto 14,553.00 nepa B HHBECTHLMOHHH OOHOBE M
405,447.00 sieBa B napw.

KsM 30.06.2017 roguua BHOCKHTE B kanuTana Ha APYHKECTBOTO ca:
Bunoee BHockun :  429,023.00 nesa — B napH
351,637. 00 neBa — B HHBECTHUMOHHH GOHOBE
CrorHowenne:  54.96 % - B napu
45.04 % - B uHBeCTHUHOHHHM GoHOBE

Axuuute Ha “Cesep Xonauur” AJl ca obHKHOBEHH, Be3HanuuHHu, MOMMEHHHM, C NPaBO Ha rjac v ¢ HomuHan | ( emuH )
JieB. AKUMHTE naBaT nparo Ha riaac 8 O6woro chbpanie Ha aKUMOHEPHTE, TMKBHAALMOHHA KBOTA M IHBUIEHT. AKUHHTE Ha
“Cesep Xonuunr” AJl ca peructpupasn 3a TbprosuA Ha “bbarapcka ®owsosa Bopea - Codus®™ AJ] — HeoHuHaneH nasap.

OtpacnoBarta CTPYKTypa Ha HHBECTHLIHOHHHS noprdeiin va “CEBEP-XOJIIUHI™ ALl kbMm 30.06.2017 r. & KOATO Haii-
FOJIAM IA1 UMa THPrOBHS Ha €10, € CleNHATa:

OTPACJIH Pecypc Han e %
TbproBus Ha eapo 350,000.00 93.84 %
TekcTunHa M TpuKoTaXKHA 22 980,00 6.16 %
NPOMHIIIEHOCT
O6wm nopripeiin: 372 980.000 100.00
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Meaourern Punarncoe Omuem aa I-po mpumeceuue na 2017 200.
A. IperJiea Ha ieiiHocTTa

“CEBEP-XOJIITUHI™ AJl e XONAHHTOBO APYECTBO MO CMMChJIa Ha THPIrOBCKHMA 3aKOH, NMOpaaHW KOETo He
OCBUIECTBABA NPAKO NMPOH3BOACTBEHA H THPrOBCKA ACHHOCT, CBBP3aHa C NPENOCTABAHETO HA CTOKH H yenyru. ITpes tekymara
2017 roamHa mpyeCTBOTO 3ana3u OCHOBHHTE CH TEHIEHLHH MO YNpaBji€HHE Ha [PYKECTBaTA OT HHBECTHLHOHHHA CH
NOpTQEin u NpeNoCTaBAHE HA KPEINTH HA CHILUTE.

Haii-3naunmure dakropH, Brusemyn nHa aeiiHoctra Ha “Cesep Xonauur” AJl ¢ npoMaHata Ha NasapHuA JMXBEH
TMPOLEHT H NIBHAXCHMETO HA LEHHTE HA PETYJIHPAaHHA Na3ap HA LEHHW KHWKA. 3a TEKYLWHAT NEPHOA HE CA HACTBIBAJIM
HeOOMKHOBEHH WIIH peikH CHOHTHS MaH JOKYMEHTH, KOHTO ChIIECTBEHO 1a Ca MOBIMAIN BHPXY NPHX0IA HA [ApPYKECTBOTO OT
neidHoCTTA.

3a Tekyuworo Tpumeceune Ha 2017 romuna APYHECTBOTO € peanu3upalio cueToBoAHa 3aryba B pasmep Ha 27 098,88
JICBA, KOATO Ce ABJIKH HA HAMANICHHETO Ha HAYHCIIEHHUTE JINXBH 1O OTMYCHATH kpeauTH. OCTaHaNuTe H3TOYHHLA HA NIPHXOMH,
KaTO NPHXOAH OT AMBHIEHTH, B kouTo “Cesep Xonauur” AJl uma Y4acTHe, OCTaBaT HeNPOMEHEHH.

CeBera Ha nupektopute Ha “Cepep Xonauur” A]l, cnen ofcToiiHo pasrnexnane Ha pe3ynTaTtdTe OT AeHHOCTTa Ha
APYHMECTBOTO, OCHOBHHTE MpPHXOAM W Pa3XOdH M KATO WMa MPelBHI OYAKBAHMTE TEHAEHLMH HAa pa3BHTHE M JMNCATa Ha
ATTCPHATHBHH HM3TOYHMLM Ha npuxoau owe npez 2003 roamHa HANOKHM PECTPHKUMOHHA MOJMMTHKA MO OTHOWIEHHE Ha
TEKYLUHMTE Pa3XoH, KOATO Ce Cra3Ba M 10 AHEC.

Hama chilecTBeHn npaBHTENCTBEHH, HKOHOMHYECKH, uckanuu WiM NOMMTHYECKH MPUHLMNM M taktopu, a Hama u
HH(OPMALMA 38 OUAKBAHH TAKMBA, KOMTO Ca OKA3ATHM HIH GHXa MOrIH Z1a OKaXKaT ChIUECTBEHO BIAMAHHE BbPXY AeHHOCTTA Ha
JIpy’KecTBOTO MM HHBECTHLIMMTE HA MECTHHTE aKLHOHEpPH.

b. JIukBHAHOCT H NApHYHH CpPeCTBA.

() OcHOBHUTE H3TOYHHIIM HA TMKBUIHOCT Ha APYKECTBOTO Ca pa3feneHy Ha TpPH OCHOBHH MOTOKA:
1. Tlpuxoaw oT cienku ¢ USHHH KHITKA;

2. Ilpuxoou OT HAuYMCIEHH JIMXBH MO MPEAOCTABEHH KPEAMTH Ha ApyxkecTBa, B kouto “Cesep Xonamur” AJl uma
ydacTue;

3. [Tlpuxoam ot OHBHAEHTH

(6) Kem 30.06.2017 roauna “Cesep Xonauur” Al e npenocrasun Ha ApYKECTBA, B KOMUTO HMa AKLIMOHEPHH y4aCTHS
KPEIHTH Ha obuwa crofinoct 884 230,00 nesa. pez TEKYLLHA NEPHO HA rOAMHATA, HA XOJAMHIa HE Ca Bb3CTAHOBABAHH CYMH
OT NMPefOCTABEHHTE KPENHTH. 3a ChUIMA MEPHOJ APYKECTEOTO He e NpEeAOCTaBANO HOBH KpeanTH. KbM MomeHTa “Cesep
Xonmaur™ AJl e ¢ goctatbyeH 06OPOTEH KanmmTan 3a HACTOALUHTE MY HYXKIH, & MPH HYXKIA UMa BB3MOKHOCT A MONyHYH
060pOTHH CPEACTBA OT BPBUIAHETO Ha NMPENOCTABEHH Ha ABLIEPHH H aCOLIMMPAHH IPY)KECTBA KPEINTH.

(B) Cornacro ckmouetute ot “Cesep Xonmunr” AJl 1OrOBOpH 3a KPEIMTH H aHEKCH KBbM TsX, ¢ “Hukom-97" Al
BB3CTAHOBABAHETO HA OTIYCHATHTE KpeAMTH TpsbBa ma cTake 10 31.12.2017 roauna - raBHHIM H HAYHCTEHHTE JIHXBH;

B. Hayuno-n3cnenoBarencka u paspoiina MEeHHOCT, NATEHTH H JHLIEH3H.

“CEBEP-XOJIIUHI™ A]l He € 3aBMCHM OT naTteHTH, NHUEH3HOHHH, (PpaHuaii3uHrOBH 10rOBOPH, THPrOBCKH MapKH
WK ApYrH 00EKTH HAa HHTENEKTYanHaTa COGCTBEHOCT.,

JpyKEeCTBOTO He € OChIIECTBIBANO Hay4yHO-H3C/IeI0BaTE/ICKa W pa3BoiiHa neiiHOCT.
I'. Mndopmanmsi 3a TeHAEHUMATA HA Pa3BUTHE.

Hali-3HaunMHTe HACTOAIN TEHACHUMH B PA3BMTHETO Ha APYHECTBOTO Ca HACOYEHH KbM MPENOCTAaBSHE W MOMMBP)KAHE Ha
A00pH NHXBOHOCHH KPEZMTH Ha IBIIEPHH W ACOLMMPAHH NPEANpHATHA M MOMEHTHO CBHBAHE HA BCHYKH W3JMLIHK HIH
HEHAJIEIKALHU pa3XOlH, KAKTO H OCHIypsBaHe Ha ANTEPHATHRHH, HEM3NOA3BAHH 10 MOMEHTA H3TOMHHULH Ha NPHXOIH.

CueToBOJHA MOJHTHKA

l'lo—mmy ClIe[IBa OMHCaHHWe Ha CYETOBOMAHATA MOJIHTHKA NpHJIOXKEHA MPH M3roTBAHETO Ha dJHHaHCOBHﬂ OTYET:
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Mendunen Punarncos Omuem sa Il-po mpumeceuue xa 2017 200,

A. baza 3a usrorBsine Ha HHAHCOBHS OTYeT

Hacrosinusr C])HHEHCOB OTHET € M3rOTBEH B CBOTBETCTBHE H3UCKBAHHMATA HA T[IPUHETHUTE OT MHHHC’I’EPCKHH CBBET
MB}KAyHaPO,ﬂHH CYETOBOOHH CTaHJAapPTH K NPHETOTO NPaBKHJIO 32 OLEHKA MO HCTOPHYECKa LeHa.

B. Ibarorpaiinn MatepHaanu akTuen (AMA) (NMpuaoxenue 1)

KM MoMeHTa npyskecTBOTO He pasmonara cbe cobeTBeHM crpanu u semi. Beuuku ipyru anarotpaiinu MaTepuantu aktisy ca
MPEACTABEHH N0 HCTOPHYECKA LICHA, HAMAJIEHA C HAYHMCIEHATA OT NPHIOBHBAHETO HM amopTH3aLu,

Veenuuennsta B GanaHcoBata CTOHHOCT, NPOHITHYALILM OT NPEOLIEHKa, Ce OTHACAT B NMPEOLEHbYEH peseps. Hamanenus, KouTo
KOMIIEHCHPAT MPENXOAHH YBESHYEHMA OTHOCHO €IMH M Chil aKTHB, ca 33 CMeTKa Ha NpEOLIEHBYHMSA Pe3epB, BCHYKH APYTH
HaMalleHHA Ce OTHACAT B OTYeTa 3a MPUXOIM M pasxonu. Beska romuna pasiHKaTa B aMOPTH3aLMATA, M3YMCNeHa Ha Gasata Ha
MPEOLEHEHATa CTORHOCT Ha aKTUBa (Pa3XOAbT 3a AMOPTH3ALLMA, TIOCOYEH B OTYETA 33 NPHXOIH M PasXxo/iH) H Ta3H Ha OCHOBATA Ha
[TbPBOHAYAHATA HCTOPUYECKA CTOHHOCT Ha aKTHBA e TpaHc(epHpa oT TIPOLIEHLYHHA pE3epB B HepasmpenencHa nevanba or
NPENXOIHH MEPHOIH.

AMOPTH3aLMATA Ce HAYMCIABA MO IHHEHHUA METON A0 AOCTHraHe Ha OCTaThYHAaTa CTOHHOCT HAa BCEKH AKTHB 3a ONpeaeieHHs
CPOK Ha MoN3BaHe, KakTo cliensa:;

Crpanu — 25 ronunn

Tpauncnopriu cpefcTsa — 5 roguHH

OG6opynpaxe 1 unsenTap — 7 roaunn

Koraro Ganancoata croiiHocT Ha dKTHBa € MO-rojiiMa OT OYAaKBAHATA BBL3CTAHOBHMMA CTOHHOCT, aKTHBBT ce obe3ueHsBa mo
BB3CTAHOBHMATA CH CTOHHOCT.

[lewanGure u sarybure ot nponax6a Ha [JMA ce OMNpENENAT 0 OTHOLIEHHE Ha GanaHcoBaTa CTOMHOCT M Ce B3eMar NpenBua npu
OMpEneNiHe Ha pesy.nTata OT OCHOBHata aeiinoct. Tlpu nponaxGara Ha NPEOLCHEHH aKTHBH CYMHTE B NPEOLIEHBYHHA U IPYrH
PC3CPBH, OTHACALLM CE 10 Te3H aKTHBH Ce TPaHCOPMUPAT B HepasnpeaeneHa newanta ot NPEIXOAHH MEePHOIH.

Pasxonmre 3a nompkka H PeMOHT ce OTpassBar B oT4eTa 3a MPHXOMIUTE M PAa3XOIMTE 3a NEpPHOA, B KOWTO Ca H3BBPIICHH.
Pasxonure 3a kanutanHum pemoHTH ce BKMIOuBaT B GanaHcosara CTOHHOCT Ha aKTHBa B CJlyyail, 4e ce ouakBa Gbaema
HKOHOMMYECKA H3rona oT akTHBa. Kanuranuure pemonTu ce aMODPTH3HPAT 33 OCTATbYHHA HHBOT HA CBBP3aHHA C TAX AKTHB.

B. Hemarepuaaun aKtusn

Pa3xonn, KOMTO ca HECBMHEHO CBBLP3aHM ¢ HACHTHOHUMPYEM TPOLYKT M MMa BEPOSTHA CTONAHCKA 1noJi3a, NpepHLIaBaima
Pa3XOIHUTE 3a €Ha rOJHHA, Ce MPH3HABAT KATO HEMaTepHalieH aKTHB.

Pasxon, xoifto yBenuuasa mkoHoMmMdeckata marona ot KOMIIOTBPHHTE NPOrPaMH WM yABJKABA TEXHHSA MbPBOHAYANEH JKHBOT,
Ce NPH3HABA KATO NOJ0OPEHHE H CE OTUNTA B YBENHUEHHE HA OTYETHATA CTONHOCT Ha AKTHBA.

I'. Obesuenka Ha ABAroTpaiiHN AKTHEY

Ilpu Hamuume Ha cbOHTHA M NpoMsHa B 06CTOATENCTBA, KOMTO HHAMKMPAT, Ye GaNaHCOBATA CTONHOCT Ha ObAroTpaiHuTe
MaTCpHAITHH H HEMATEpUASIHH AKTHBH € HEBB3CTAHOBHMA B PAMKMTE Ha NEHHOCTTA, ce M3BBpLUBA OOe3ueHka. 3arybara or
ofesleHKa ce NMpU3HABA 3a CyMaTa, ¢ KOATO GamaHcoBara CTOHHOCT HAaZXBbP/IA Bb3CTAHOBMMATA, KOATO MPEACTABNABA MO~
BHCOKAaTa OT HETHATA NPOJAYKHA LIEHa HAa AKTHEA M CTOMHOCTTA My B ynotpeba. 3a uenuTe Ha M3MepBaHETO Ha obe3uenkara,
AKTHBHTE CE rpyNHpaT 10 BB3MOXKHO Hali-BHCOKA CTENEH Ha AHANHTHYHOCT, 33 KOSITO ca HAHLE HASHTHOHUMPYeM#H napuaHK
MOTOLIH.

A. Wusecruunn/Cryuacrus ( Mpuaoxkenwe 2 )

Jlpy>kecTBOTO KnacHQUUMPA CBOMTE HHBECTHINMH B KANMTAIOBH M ABJIIOBH LEHHH KHHXA B C/IC[IHHTE KATErOpHH: LIGHHH
KHIKa B 000pOTEH NOPTHEiiN H LIEHHH KHHKA B MHBECTHLIMOHEH noprdeiin. Knacuduxauusra ce u3BbpuIBa Ha Oa3a uenTa, 3a
KOATO ca MpUAOOMTH HMHBECTHMLMHTE. PHKOBOACTBOTO Ompenens KnacH(PUKALMATA HAa MHBECTHLHHTE CH B MOMEHTa Ha
TIOKYNKaTa M PENOBHO NMPEOLICHABA NPEAHA3HAYSHHETO MM. MHBeCTHLMH, KOHTO ca NpuaoOUTH 32 Na reHepHpat nevantu ot
¥PATKOCPOYHH NPOMEHM HAa LEHHTE, CE KJIACHQHUMPAT KATO LEHHH KHWXKA B obopoten noprdeiin u ca BKIOUEHH B
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Mexodunen Punarcos Omuem 3a ll-po mpumeceuue Ha 2017 200.
KPaKTOCPOYHHTE AKTHBH 3a LENMTE HAa HACTOALIMTE (PHHAHCOBM OTYETH, KATO 110J KPaTKOCpoueH ce pasdupa mepwuon jao 1
roauvHa. [Ipe3 TeKyllus nepHoa APYXKECTBOTO HE pasnojiara ¢ TakMBa HHBeCTHUWH. MHEECTHUHHTE, NMPUAOOHTH C HaMepeHHe
Lia ce IbpKaT 3a HeornpeneseH NepHoa OT BPEMe, KOMTO MOraT Aa 0bJaT MpoNaneHH B 3aBUCHUMOCT OT HYXIHWTE OT 060pOTHH
CpencTBa, ca KIacH()HLMPaHH KaTo UEHHH KHH)KA B HHBECTHLIMOHEH MOPTGEeii; ChIUUTE ca KNacH()HUMPaHH KaTO ABJroTpaiHu1
aKTHBH, OCBEH 8KO PBKOBOACTBOTO HE HM3pa3H HaMEPEHHE Ja AbPHH MOCOYEHHTE MHBECTHLIMH 33 MO-MaJko OT ABAHALECET
Mecela OT natara Ha GanaHca MM aKo € NpeBMAEHO Aa ObJaT H3NON3BAHM NPH eBEHTYaNHO HabupaHe Ha 0BOPOTEH KanmuTal.
B TakbB ciyuaii, Te3u HHBECTHLIMH Ce KJIACH(HLIMPAT KaTO KPATKOTPAHHH aKTHBH.

IToxynkara W npojax(ata Ha WHBECTMLIMHM CE NMpH3HABa OT JaTta Ha TepryBaHe. CToiHOCTTa Ha npHooOHBaHe BKIIOYBA
pasxoauTe Mo TpaHsakuuaTa. llenHute kuuxka B oGopoTeH moptdeiin M LUeHHHTE KHHXKA B MHBECTHLHOHEH moptdeiin ce
OTYHTAT B CJEIBAIIHTE OTYETHU MEPHOIM MO CrpaBeyiuBa CTOWHOCT. PeanusnpaHuTe W Hepealn3upaHHTe neyandu u 3arydu
OT MpOMsiHA B CPNaBEUIMBATA CTOHHOCT Ha LIEHHMTE KHWKa B oOoporeH mopTdeiin ce BKMIOYBAT B OTHETA 34 NPHXOLHUTE M
pasxoauTe 3a mepuona, Mpe3 KOHTO ca Bb3HMKHanW. Hepeanusupanute nevandu w 3aryGu B pe3ynTar OT MpoMsHa B
CrpaBe/UIMBaTa CTOHHOCT HA LEHHHTE KHWA KiacHM(MUMpaHH KaTo TaKMBa B MHBECTHLMOHEH MOpT(eiil ce npu3HaBaT B
oryera 3a Kanurana. Cnpape/uiisara CTOHHOCT HA HHBECTHLIMHTE Ce onpeens Ha 6a3a nasapHW AaHHH 3a LEHHUTe UK Ha Galza
OLEHBYHH MOIend Ha napu4Hd notouy. CrpaBemnuBaTa CTOHHOCT HA HEPErMCTPHPAHWTE KAalHTANOBH LEHHH KHHXA ce
OLEHABA Ype3 TOKa3aTeNuTe LEHa/IOXONH HIH LeHa/NMapuyYeH MOTOK, MOAM(MUHpAHH C LUeaA Ja OTPasaT chneuMdHuHHTE
yCnoBHs Ha emMHTeHTa. OHE3W KanWTANOBH LIEHHH KHMKA, 33 KOMTO He MOXe Ja ObJe HaleiIHO OUEHEHa CrpaBel/IMBaTa HM
CTOHHOCT, C€ OLIEHABAT MO CTOHHOCT Ha npuaobuBaHe muHyc ofe3ueHka. [IpH OHE3H KHWKa, KNacH(PHUMPaAHHM KaTo LEHHH
KHHa B MHBECTHLHOHEH nopTdein npu npoaaxk6ata M Wik obe3LeHKaTa HM, HATPYNAHUTE KOPEKLIMH Ha CMPABEI/IHBATA HM
CTOMHOCT Ce OTPasfABaT B OTHETA 3a NPUXOAMTE H Pa3XxoJHTe KaTo rneyantda MM 3aryba OT MHBECTHLIMOHHM LCHHH KHWKA.

E. MarepnanHH 3anacH

Marepnanuute 3anmacM ce MocouBaT IO HMCTOpHYeckara LeHa. PasxoasT npH moTpebieHHe/H3NUCBAaHE ce Onpenens no
CPEaAHONPETErIeH METOA, ]'lpe3 TEKYLIHA l’leplriOJl APYXKECTBOTO HAMA l"lpH,E[OﬁHTH H H3NMHMCAaHH MaTEPHATHH 3anacH.

K. Bsemanus ( Hpunoxenne 3 )

BaemanusTa OT KIIMEHTH CE OTPa3ABaT MO CTOHHOCTTa MM Mo (daKTypa, HAMasIeHa ¢ MPOBU3HATA 3a oBe3ueHKara um. TTpoBu3us 3a
ofie3lieHKa Ce MpaBK B CTy4aii, e ChiecTBYBa 00EKTHBHO [OKA3ATEICTBO, Ye APYKECTBOTO HAMA Aa Ob/ie B ChCTOsHUE ja chbepe
BCHYKH IBJDKHMH CYMH, CBrJIaCHO IMHPBOHAYANIHHTE YCJIOBHS M0 OTHOLIEHHE Ha CHOTBETHHA pasuer. Cymara Ha obesleHkara e
pas/iMKaTa Mexkay OanaHcoBaTa M Bb3CTAHOBMMA CTOHHOCT, KOSTO MPEACTAB/SBA HACTOALLATA CTONHOCT HA MAPUYHUTE NMOTOLH 33
CXOIHH KITHEHTH.

3. Napuunu cpeacTsa i napuynu expusaientH ( lpunoxenne 4)

INapHuHHTE CPENCTBA M NAPHMHUTE EKBHBAJIEHTH CE OTYMTAT N0 HCTOPHHYECKA LieHa. 3a LeJIMTe Ha OTYETa 3a MapHYHUA NOTOK,
NMapHYHWUTE CPEJICTBA H MAPHYHWTE €KBHBAJIEHTH BKIIIOUYBAT napy B Opoii u no 6aHKOBM CMETKH.

H. CobcTBen kanuTaa

(1) EmuTHpaHHTE OT APYKECTBOTO akuUMH ce KiacHpuunpar karo kanurtan. [Ipes 2017 roauna “Ceeep Xonauur” AJl ve e
EMHUTHpAa HOBH aKIIHH.

. 3aemn

3aeMHTE Ce MPU3HABAT MbPBOHAYANIHO [0 pa3sMepa Ha MOCThIUIEHHeTo, 063 1a ce BKMOYBAT Pa3XoAHTe 1o 3aeMa. B
MOCNEACTBHE 3a8MHTE C& OTHHTAT 110 UCTOPHYECKA LIEHa.

Jlpy#ecTBOTO HIMA MOJTyUeHH 3aeMH 3a TEKYILHS [EPHOL.

K. loxoam Ha caykuTeIHTE

Jpy*eCTBOTO M3NNalia BHOCKH MO ALPAABHO MITH YACTHO YNPABMABAHM NEHCHOHHOOCUTYPHTEIHH (JOHJIOBE Ha 3aBLJIKHTENHA
1 noGposonna Gasa. Crienl KaTo BENHBIK Ca M3ILIATEHH, KOMNAHHATA HAMA NOBEYE 3aAb/KEHHA 32 rulamare. TekyluuTe BHOCKH
obpazyBaT HETHHTE NMEPHOAMYHH Pa3XOIM 33 TOAWHATA, B KOATO C& OBJDKAT M KATO TAKMBA CE BKJIOYBAT B Pa3XOIHTE 3a
nepconana. [Npes 2017 roauHa B cTpykTypata Ha ApYKecTBOTO ca paboTunn 2 Hoeeka ¢ Bucue ukoHoMHuecko obpazoBaHue.
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Mesmounen dunancoe Omuem sa II'po mpumeceuue na 2017 200.

JI. Ilpn3naBane Ha npuxoauTe

HpHKO,H.H’!E OT NpeNoCTaBeHH YCIYrH ce 633]{]3&'!‘ Ha CTerneHTa Ha H3ITBJIHEHHE, KOATO ce onpenens OT U3MBbJIHEHUTE YCAyru no

MOMEHTA KaTO NPOLIEHT OT BCHYKH YCTYTH, KOUTO TpAGBa 1a GbIaT H3MbJIHEH U,

M. IuBuaeHTH

HHBHAEHTHTE Ce NpH3HABAT BHB PUHAHCOBUTE OTYETH Ha APYKECTBOTO B EPHOLIA, B KOMTO €a 0A06pEHH OT aKUMOHepHTE Ha
O6wo crGpanue Ha apyskecToTO. 3a TEKYLHA nepron JIpyecTBOTO He € MoNy4aBano AMBHACHTH.

H. Cpasuurennn aanum 3a npeaxonuu roaunn

Kwaero e HEOSXOJIHMD, CpaBHUTEJIHHTE JaHHH 3a NpEeAXoaHH TOOIMHH ca KOPHIrHpaHH, 3a [a Ce MOCTHIHE ChOCTABMMOCT Ha
JaHHHTE OT TeKylla H NpeaxonHa roaxHa.

Yupasnenue na punancosusn pHCK

(1) ®axropu Ha puHAHCOBHS PHCK

HeHHOCTTa Ha APYIKECTBOTO € M3/0MNEeHa Ha PELIHLA PHCKOBE, BKIIOYHTENTHO H Ha e)eKTa OT H3MEHEeHHATA Ha Na3apHHTE LEHH
Ha CODCTBEHMSA KANMUTAN, H3MEHEHHUATA HA LICHHTE Ha NPEAOCTABIHHUTE OT APYIKECTBOTO YCJYTH H JIMXBEHHTE NPOLIEHTH.
Iporpamara sa npysecteoro 3a noGpo KOpMOpaTHBHO yNpaB/ieHHE € CbCPEI0TOUeHa BbPXY NPOTHO3HUpaHe Ha (HHaHCOBHTE
Ma3apu ¥ MMa 3a UeJ /1a HaMaJIH eBeHTYaNHHTE HeGNAroNpPHATHY edekTH BbPXY (PHHAHCOBMA pe3ynTaT Ha JpYXKeCTBOTO.

JlpyKeCTBOTO HMa MHOKECTBO HHBECTHLIHH B ABLIEPHH H ACOLMHPAHH MPEANPHATHA, YHHTO HETHH AKTHBH CA M3NIOKEHH Ha
PHCK NPH NPOMSHA HA THPCEHETO HA NPEAOCTABAHHTE OT TAX CTOKH H YCYTH.

(2) JInxeen puck

[puxoaute Ha APyHKECTBOTO M MAPHYHUTE NOTOLH OT ASHHOCTTA MY Ca B rojisMa CTerneH 3aBUCHMH OT H3MEHEHHATA Ha
NAa3apHHTE THXBEHH NpoueHTH. “CeBep Xonmuur” AJl MMa 3HAYHTETHHU JIMXBOHOCHH akTHBH. [TosnTHKaTa Ha apyecTBOTO €
JAa NnoaAbPkKa NPHOIHIMTENHO eHAKBE C NA3apHHTE ukcupan nuxsen npouent. Kum Kpas Ha roauHaTta 100 % or 3aemure ca
OHIM ¢ PHKCHPAHH IHXBEHH NMPOLIEHTH,

(3) JIuksnpen puck

I'lpennaanusoro YNpaBJICHHE HA IMKBHAHUA PHCK mpeanojara noaabp:KaHe Ha NOCTATBYHO KOJIHYECTBO MapH4HH cpeacTsa ¢
BB3MOXKHOCT 3a dmnaucupat—te C NOAXOOAIIO KOJHYECTBO KpeauTH,

(4) Onpenensine na cnpaBexiuBaTa cTOHHOCT

CrnipaBemnBara cTofiHOCT Ha KOPNOpPaTHBHHTE H TbPryeMH LEHHH KHWXa, ce 6asupa Ha Na3apHHTe LEHH KbM JaTaTa Ha
Ganawca. [Tpyu oLeHKkaTa Ha CnpaBeIMBaTa CTORHOCT Ha AKLHHTE OT HHBECTHLIHOHHUS NopTdeiin, NpyKecTBOTO H3NOA3Ba
MHOKECTBO METOAM H NPaBH NPEANONoKeHus, Ga3upan Ha CBIICCTBYBAILMTE MA3apHH YCIOBHA KbM JaTaTa Ha GasaHca.
Ouenkara mosxe 1a ce 6asupa Ha ApPYTH NOA00HH HHCTPYMEHTH
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lpunokenus KbM PHHAHCOBHS 0THET

HHneke Ha npHmoXeHUATa KbM (DMHAHCOBHS OTYeT
IwaroTpaiiHi MarepHaiHH aKTHEH
HupBecTHUHM
BaemaHua

1
2
3
4 IlapuyHu cpeAcTBa M NapHYHH eKBHBAEHTH
5 3anbKeHus

6 [Mpuxoam ot nponam6u

7 Cebecroiinoct Ha npogaxGure

8 DHHAHCOBH NPHXOAH

9 AMHHHCTPATHBHH pa3xonu
1
1

0 Cnenku cue cebp3ann nuna
1

Cu0urna cnen narara Ha Gananca

\1'/‘ 9:-\ //

K adets/

Pukosoanten : | m
l'anuna lllonega

Hara 14.07.2017 r..
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Mesxduren Purarcos Omuem 3a II-po mpumeceuue Ha 2017 zod.

Ipuaoxenne 10
CaenKkH CbC CBbLP3aHH JHUA
Jpy#ecTBOTO MMa KOHTPOIHO y4acTHE B €IHO HPYMKECTBO, 3HAYWTENIHO y4acTHE B €IHO W MHHODHTApHO Y4YacTHE B €IHO
apyxecto. ([Tpunoxenue 2).

Crenkure Cbe CBbP3aHM /LA, CA KAKTO ClleaBa:
1) ponaxon

IMpe3 2017 ronnna Apy»KECTBOTO HE € MPENOCTAaBAIO HOBH KPEIHTH HA CBBP3aHHM JIMLA.
[lpenocrasenure kpeauTy Ha “Hukom — 977 Al ca ¢ obwa croiinoct 8847 230 sB.

HauncaeHnTe THXBH MO TOPENOCOHEHHUTE 3aeMH Ca MPH JMXBEH NPOLEHT 5 Ha rOAHIIHA
6asa, npomenen ot 01/01/2016 roa. u ¢ HaTpyneane cymate e 707 572.20 nB.

[TponaxOH KbM CBbpP3aHMTE NPEANPHATHA W ACOLUMUpaHiTe NpeanpusaTHa Ha “Cesep xonauHr” AJl He ca H3BBPIIBAHH
2) Mokynku

[Tpe3 2017 ronusa Opy>KeCTBOTO HE € MOJyYaBano CTOKH OT CBbP3aHH JIHLA H aCOLMUPAHH NMPeNpPHATHA.
I1pe3 2017 ronuHa Opy»KECTBOTO € MOMYHABAIO YCAYTH OT CBbP3aHH JIMLA M ACOLIMMPAHH MPEANPHATHA.

3) Bwb3narpakieHue Ha CbBETA HA ANPEKTOPHTE

[Mpe3 2017 r. obiuara cyma Ha 3‘1,3Harpa}ameumn~a Ha CbhBETa Ha AupexTopHTe Bb3nK3a Ha 20 700,00 nera, a MIMEHHO :
Baus Ilerkosa Lllonosa—unen va CJ] — 5 760,00,00 ns.

Ceetocnas Mutkos [loOpes — unex Ha CJ1 — 5 760,00 ns.

anuna Casosa lllonosa — npeacenaren va CI —9 180,00 ns.

[Mpunoxenue 11
CuOuTHe cieq aatata Ha DanaHca
Hsama cbuiecTBeHH ChOMTHA HACTBIMIAM MEXY AaTaTa Ha ChCTABAHE H CPOKA 3@ M3rOTBAHE HA MOAMIUHKMA CYETOBOAEH OTYET Ha
,qp_v:icecmo"m.
Hama cbiecTBeHH ChOMTHA HACTBIWIM MEXKLY CPOKA 3@ M3rOTBAHE HA FOMAMIIHHA CHETOBOJEH OTHET Ha APYKECTBOTO M CPOKa 32
MPHEMAHETO MY. Fo3\

Tlarta 14.07.2017 r. Cwerasute { L PuKkoBOAMTEN |2
Munka Muiaifm a lamm
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