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OCHOBHA NH®OPMAIIAS:

Ynenore Ha CbBera Ha /Ilupexropure:
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Pymen CumeonoB CrumeoHoB — Yien;
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Cenannue u afpec Ha ynpaBlieHune:
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K.K. JleBckn — 7 621. 40, BX.B, opuc Ne 7,
O6cayxBaiu 6aHKH:
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,banka [lupeoc bearapus™ Al
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Cuexxana CredanoBa Kanunuepa
Jurnoma Ne 361
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OBIIA THOOPMAIIUS:

HpyxectBoTo e yupeneno na 25.09.1996 r. kato [lpusatusawmonen pong "CEBEP” AJl, koiito
Npeypenn aeiHoctra cu B XonanHr no Thprosekus 3akoH 1 MPOMEHU ThProeckara cu ¢pupma B “CEBEP-
XOJIIMHI”AJT ¢ pewenne na OGoro cbOpaHHe Ha aKUMOHepuTe, mpoBeseHo Ha 12.12.1997 r.
[Ipomsnara e Bicana B Thprosckus peructbp Ha BTOC ¢ pemenue ot 05.01.1998 .

[lpeamersT Ha neitHocT Ha “CEBEP-XOJITUHI AT e: NpuaOOUBaHe, yNpaBleHHe, OLUEHKA |
npojaxda Ha yyacTus B 6bArapcku u HYMKACCTPAHRM ApYIKECTBA; NPUOGHBAHE, yNIpaBieHHe U PoAaKOa
Ha 00nMraLmm; GpUHAHCHpaHe Ha APYIKECTBA, B KOMTO XOJIIMHIOBOTO JPY’KECTBO y4acTBa.

C I-sata emucus akumm ot 1996 r.. g pazmep Ha 500,000,000 nesa apyiectsoro e NOJY4 U0
paspeuwienne ot Komucusra no ueHHuTe KHUXKA 1 (onnosure 6open ¢ Petenne No 153-1Td/18.10.1996 .
32 TIOTBBbPXAABAHE HA MPOCIEKT 3a MyGIMYHO NpeaiaraHe Ha aKLuHm. PazmepbT Ha 3anucanus u BHecen
KanuTan KbM MOMEHTa Ha yupeassaneto e 360,660,000 nepa, or kouto 337,084,000 nema B
MHBECTULIMOHHU JieBa U 23,576,000 nesa B nap.

Karmuranst e ysennuasan nsa noru, 4pe3 MyONUYHO MpeanaraHe Ha aKUMM M BEAHBIK, upes
npejiaraie Ha akKLMOHEpPH.
3a ll-pata emucus or 1997 r., B pasmep Ha 120,000,000 neea apyxectBoTo € romyumso paspeuienue ot
Komucuata no uennure knuxa u (onnosute Gopeu ¢ Pewenue Ne 22-TT11/31.01.1997 r. 3a
MOTEBPIKAABAHE HA MPOCMEKT 3a MyONUYHO MpeajaraHe Ha aKiUH. PasmepbT Ha 3anucanus u BHecen
KaruTan ot tasu emucus e 14,553,000 neBa B MHBECTHLMOHHN GOHOBE.,

3a [ll-rata emucus ot 1998 r., B pasmep Ha 105,447,000 neBa apysxecTBOTO € momyumno paspelueHue
or Komucusita 1no ueHHUTE KHMKA M (oHnosute Gopen ¢ Pewenne Ne 126-111/13.08.1998 r. 3a
MOTBBLPIKABAHE HA MPOCMEKT 3a MyONWYHO NpeanaraHe Ha akiu. PasmepbT Ha 3anucanus u BHeceH
KanuTan ot tasu emucus e 105,447,000 nesa 8 napm.
3a Il-tata emucus ot 2002 r., B pasmep Ha 300,000 neBa yBenuueHHeTo Ha KanuTana Ha JPYKECTBOTO €
no peaa Ha un.112, an.5 ot 3IILIK upe3 ny6anuno MpeAnaraHe Ha akUMM camo Ha akuuoHepu. Cren
YCMELUHO MpoBeACHaTa noanucka, kanurana Ha “Cesep Xonmuur” AJ[ 6e yBeauueHn Ha 780,660 ns., ¢
Pewenne va BTOC ot 03.06.2002 r. Emucusita e Briucana B perucropa Ha JIKLIK ¢ Pewenue Ne 93-
E/26.06.2002 r.

O6u0TO yBeMUeHHe Ha KanuTana e ¢ 420,000.00 nesa, ot kouto 14,553.00 nesa B WHBECTULIMOHHHU
bonose 1 405,447.00 nesa B napu.

Kbm 31.12.2009 roauna BHOCKHTE B KanuTana Ha JPYKECTBOTO ca:
Bupose BHocku @ 429,023.00 nesa — B napu
351,637. 00 neBa — B MHBECTULIMOHHU BOHOBE
CboTHOLLEHKE: 54.96 % - B napu
45.04 % - B MHBECTULIMOHHH GOHOBE

Axuunute Ha “Cesep Xonaunr” AJ[ ca O0OMKHOBEHM, OE3HANHYHMU, NOMMEHHM, C MPaBO HA I1ac U ¢
HOMMHAT 1 ( eauH ) neB. AKuuuTe aasat npaso Ha rnac B OOWOTO cbOpaHHe Ha aKUHMOHEpUTE,
JUKBUIALMOHHA KBOTA W IMBUACHT. AKumnute Ha “Cesep Xoaauur” AJl ca PErucTpupaHu 3a TbproBus Ha
“bwirapcka @onsosa Bopea - Codust AJl — Heo(uLManeH nasap.

crp. 4 or 21
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OrpacnoBata CTpyKTypa Ha uHBecTUUMOHHMs noprdeiin na “CEBEP-XOJIJIMHI™ AJ] kbMm
31.12.2009 r. B KOATO Hai-rofsam Asj MMaT NPOMHMILIEHOCT 3a CTPOMTENHH MarepHanu, ThproBus Ha
€ApO, TEKCTU/IHA U TPUKOTAXKHA MPOMMULIJIEHOCT, € C/ejHaTa:

OTPACJIM Pecypc Jsn B %
Toeprosust Ha epo 350,000.00 80,27 %
Tekcruana u tpukotaxHa|86 030,60 19,73 %
MPOMHULIJIEHOCT

O0uw noprdeitn: 436 030,60 100.00

crp. S ot 21
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IPETJIEJ] HA JIEMHOCTTA:

“CEBEP-XOJIIMHI™ Al e xonauHroBo ApyxecTBo mo cMucbia Ha ThProBckus 3aKoH, mopa
KOETO HE OCHLIECTBABA MPSKO MPOM3BOJACTBEHA M ThProBCKa AEHHOCT, CBbp3aHa C MPEAOCTABSHETO HA
cTOKH W ycnyru. [lpes wsrexnara 2009 roauHa ApyKeCTBOTO 3ana3d OCHOBHUTE CH TEHAEHLMH MO
YOPaBJICHUE Ha JpY>KECTBATa OT MHBECTULIMOHHUSA CH MOPTQENT U MpeloCTaBsHe Ha KPEAWTH HA ChHILMTE.

Haii-snaunmure dakropu, Bnusemwm na aeiinoctra na “Cesep Xomauur” AJl e npomsHata Ha
NnasapHus JIMXBEH MPOLEHT M JABWKEHMETO HA LIEHWTE Ha peryjJupaHus nazap Ha LEeHHM KHMXKa. 3a
TEKylUlaTa roJIMHa HE ca HAacTBMBAIW HEOOMKHOBEHW WM PEAKH CHOWTHSI WM JOKYMEHTH, KOWTO
CBIIECTBEHO Ja ca MOBIUSIN BbPXY NPUX0a Ha APYKECTBOTO OT JEiHOCTTA.

3a usreknara 2009 roanHa Apy»KECTBOTO € peain3npato cHeToBoAHA Nevanta B pasmep Ha 21 441,76
IeBa. KOATO C€ ABJXKK OCHOBHO Ha MPHMXOAM OT JIMXBH 0O MPEJOCTABEHU 3a€MH HA JAPYIKCETBA, B KOUTO
XOJIIMHIa UMa JISJI0BO yyacTHe.

3a Texyuwara 2009 roauna “Cesep Xonauur” AJl He € nosnyuaBan AMBMAEHTH. Hauncnenute nuxeu mno
OTMyCHATH KPEAMTH 3a nepuosa ca 3a 85 871 nea, npu 71 138 nepa 3a npeaxoanara 2008 roauHa.

Cbeeta Ha aupektopure Ha “Cesep Xonauur™ AJl, ciea 00CTOMHO pasriexaaHe Ha pe3yaTaTUTe OT
JAEHHOCTTA Ha JPYKECTBOTO, OCHOBHUTE MPUXOAN U PA3XO/AN U KATO MUMa MPeBH/ O4aKBAHUTE TEHAEHLMH
Ha pasBUTHE W JIMNCaTa HA alTEPHATMBHW M3TOYHMUM Ha npuxoiau oiue npe3 2003 roaMHa Han0XKu
PECTPUKUMOHHA MOJIMTHKA M0 OTHOLIEHWE HA TeKYLLUTE Pa3Xoau.

Hsama CbUIECTBCHU TMPABUTEJICTBEHH, WKOHOMMUYECKH, (bHCKaﬂHH WK MMOJIUTUYECKHU TMPUHLUITA U
d)aKTopn, da HiAMa H l/lH(bOpMaU,I/lﬂ 3a O4YakKBaHM TaKuBa, KOMTO Ca OKasaJli HUJIHU Ouxa Moriu Ja oKa)Kat
CbLIECTBCHO BJIMAHUE BbPXY JIMHOCTTA Ha ]_Ip_\/)KeCTBOTO WM MHBECTULIMHUTE HA MECTHUTE aKLIMOHEPH.

JIMKBUIHOCT H Nnapu4Hu Cpeacrea.

(a) OCHOBHUTE W3TOYHMLIM HA JIMKBUAHOCT HA JPY’KECTBOTO Ca pa3fe/eHH Ha TPU OCHOBHM MOTOKA, a
MMEHHO:
e[Ipuxoan ot npomaxOW Ha yuyacTUs B JpYy>KecTBa, NpuaoOMTH no Bpeme Ha [IbpBarta BbiHA Ha
MacoBara NnpuBaTU3aLIUs;
e[Ipuxoan OT AMBHACHTH OT ApykecTBa, B kKouTo “Cesep Xoaanur” AJl uma yuacrus.

OHPHXOHH OT JIMXBU MO NpEeAOCTaBEHH KPEAMTH HA OABLUIEPHU U aCOLMMPAaHU APYKECTBA

(6) Kem 31.12.2009 roauna “Cesep Xonauur” AJl e npeaocTtaBuil Ha APYXKECTBA, B KOUTO HMa
aKLMOHEPHM yduacTus KpeauTd Ha obuia croinoct 1 085 500,00 nea. Kbm momenta “Cesep XonauHr”
AJl e ¢ jnoctaTbueH 000OpOTEH KamuTall 3a HacTOALIMTE MY HYXKIH, a MPU Hy)KAa MMa BB3MOJKHOCT Ja
Mosiyud 0OOpPOTHH CPEACTBA OT BPBLUAHETO HA MPEJOCTABEHM HA AbIUIEPHW W ACOLMHUPAHU APYXKECTBa

KpEAUTH.

(8) Curaacuo ckmoueHure ot “Cesep Xonauur™ AJl 10roBopu 3a KpeAWT W MOC/IEABALLMTE aHEKCH,
¢ “Hukom-97" AJl, Bb3CTAHOBABAHETO Ha KpeauTuTe TpsibBa aa crane a0 31.12.2010 roauHa — riaaBHuLM
B pazmep Ha | 085 500 neBa 1 HAUMCNIEHNUTE JIMXBHM 3a NEpUOAa.
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Hayquo-mcneaosa"rencxa u paasoﬁﬂa [ICFIHOCT, MATEHTH H JINLEH3H.

“CEBEP-XOJIIMHI™ Al He e 3aBMCHM OT MaTeHTH, JIMLEH3HOHHH, (panHyal3nHroBu 10roBopH,
TbPrOBCKH MAapKi1 MK APYTH OOEKTH HA HHTEJICKTYanHaTa COGCTBEHOCT.

Jpy/KeCTBOTO He € OChLIECTBABANO HAYYHO-M3CEN0BATENCKA M PAa3BOHHA AeHHOCT.
Wngopmauus 3a TeHAEHUMSITA HA PA3BHUTHE.

Haii-3naunmure HACTOsALIM TEHACHUMH B pPa3sBUTUETO Ha APYIKECTBOTO Ca HACOYE€HU KbM
NpEoCTaBAHE U NMOAAbpIKaHE Ha Il06pl/l JIMXBOHOCHU KPEIAMWTH Ha ABLICPHU M aCOUMHPAHH OpeanpuiaTrs
M MOMEHTHO CBHMBAHEC Ha BCHUYKH HW3JIMLIHU WU HCHAJICIKallK pa3xoau, KaKTo U OCHTypsBaHE Ha
ANTEPHATUBHHW, HEU3MON3BAHU 10 MOMEHTA U3TOYHHWLIM HAa [MPpUXOaH.

crp. 7ot 21
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12.2009 r.

(scudKu cymu ca 6 xunadu neea, OCBEH aKo He € yromeHamo dpy2o)

Kog 31.12.2009 31.12.2008
AKTUBMU
HeTekywu 437 337
NmoTun, MmawwuHm, oGopyasaHe 6 1 1
MHBecTuymn 4 436 336
Tekyuwm 1658 1732
BaemaHus 8 1377 1113
MNapuyHu cpeactea 9 281 619
OBLO AKTUBU 2095 2069
NMACUBU
HeTekyuwu 0 0
Tekywm 16 1
THproscku 1 Apyru 3afbmKeHNs 10 1 1
3agbkeHus KbM nepcoHana 11 11 6
3aAbMKEeHNs KbM OCUTYPUTENHU NPeANPUSTUS 11 1
[aHbyHu 3aabmKeHns 4 3
KAMWUTAN 2079 2058
PeructpupaH kanuran 12 781 781
MpemuitHn pesepsu 12 6 6
®oHp "PesepseH" 12 83 83
[NpeoueHbYHN pe3epBy, OT KOUTO: Ha JbNroCPOYHMN MHBECTULMUN -
44960; Ha [dwvnroTpaitiu aktveu - 0.00. 12 45 45
HatpynaHa MNeyanba 13 1143 1118
Henokputa 3aryba 13
Pesyntat ot nepuoaa 21 25
OBLLO NACUBU U KANMUTAN 2095 i 2069
|
Cocrasuren : \\\ \} PvkosoguTten :
Metko\: rumes Cr.
N2

(®uHaHcoBHMs OTHET € 0100peH 3a u3aaBaxe ¢ petnerne Ha Cbeera Ha Jlupektopure ot 17.03.2010 roga.

[losicHuTennute Genexku or cTpanuua 15 1o ctpanuua 22 ca HepasjiesiHa 4acT oT PUHAHCOBHS OTYET.
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OTHET 3A JOXOOUTE
3a roguHara npuknroyBawa Ha 31.12.2009 r.
Ha "CeBep Xongunr" Al
(BCUYKU Cymu Cca 8 Xunsidu 11e6a, OCE6EH aKo He € yrMoMEeHamo dpyeo)

Kog 31.12.2009 31.12.2008
MNpuxoam oT OCHOBHA AENHOCT 1 1
CebecTonHOCT Ha npogaxbuTe
BEPYTHA NMEYANBA 0 1
DPUHAHCOBU NpUX0oan 3 86 71
®UHAHCOBU pasxoam 4 -1 -1
ALMUHUCTPATUBHM pasxoau 2.1.-2.5; -62 -43
NMEYANBA (3AFYBA) OT IENHOCTTA 23 28
KopnopatuseH gaHbk 5 2 3
NEYAJIBA (3AI'YEA) CINEQ OBNATAHE C OAHBUM 21 25
M3BbHpeaHw ctatuu 0 0
HETHA MNEYANBA (3AIr'YBA) 3A NEPUOJA
Hdoxoawn Ha amivm

CovcraButen :
[MeTkoll eoprues

dunancoBus otyeT e 0100peH 3a u3naBaHe ¢ peienne Ha CeBera Ha [lupektopure ot 17.03.2010 roa.

[TosichurenuTe OGenexku oT crpaHuua 15 1o crpanuua 22 ca Hepa3aenHa 4acT OT (PUHAHCOBUS OTUET.

crp. 9 or 21



»Cesep Xoaanur” AJ[

Toouwen @unancos Omuem kvm 31.12.2009 200.

OTYET 3A UBMEHEHUMSITA B KAITUTAJIA
3a roaMHaTa npukao4Bawa na 31.12.2009 r.
Ha "Cesep Xoaauur'" AJ[

(6cuvku cymu ca 6 Xunaou n1e6a, 0C6eH ako He e YROMeHamo 0pyeo)

Pesynrat 3a nepuona /l
[

\
\ \
ChbCTaBUTeN : PoroBOMTEN ;| \

\ '
[letko prues Crositillonos

e

Peructpupan | Ilpemuen | IlpeoueHbueH Hpyru Harpynana

K OBLIO
anurasn peseps peseps pesepBu [Meuan6a

BAJIAHC K'bM 31.12.2007 T. 781 6 45 83 1118 2033
Pesyarar 3a nepuona 25 25
BAJIAHC K'bM 31.12.2008 I'. 781 6 N 45 83 1143 2058

21l
BAJIAHC KM 31.12.2009 I, 781 6 | | 45 83 1164|2079

Y

MdunancoBUs OTUET € 0100peH 3a u3aaBaHe ¢ peuieHne Ha CbBera Ha anemﬁﬁﬂfeﬁ’ﬁ.m.wlo rof.

[TosichurenHure 6enexky oT ctpaHdua 15 1o crpanuua 22 ca HepaszzesnHa 4acT OT (PUHAHCOBUS OTHET.

OTYET 3A HAPHYHUTE NOTOLM ITO NPEKKWS METO/{
3a roanHaTa npukmousawa wa 31.12.2009 r.
Ha "Cesep Xoaanur'" AJl

(BCUUKU CYMU CA 6 XUAAOU N1€6A, OCBCH AKO HE € YNOMEHAMO 0py20)

31.12.2009 31.12.2008
NAPHYHHU NOTOUM OT OCHOBHA JAEMHOCT
[TocTbnsieHHs OT KOHTPAreHTH
[TnalaHus KbM KOHTPAreHTH -9 -18
[Tnamanus KbM nepcoHasia -46 -23
[Tnawmanus 3a 1anblu /6e3 KOprnopaTBeH A-K/ -3
[Tnawanms 3a KOPropaTHBEH AaHbK -3 -34
Jlpyru naaiaHus 3a OCHOBHATa AeiHOCT
HerHH napH4YHU NOTOUH OT OCHOBHA JIEAHOCT -58 -78
IMTAPMYHU DOTOUM OT MHBECTULOMOHHA JEMHOCT
[Tokynka Ha HHBECTHLIMH -100
[ponax6a Ha MHBECTHLIMH
[penocraBeHu 3aemMu -560 -30
[Mosydenu /naaTeHu/ TMXBH MO 3aeMH 11
Bb3CTaHOBEHH NPEL0CTABEHH 3a€MH 380 227
HeTHu napu4Hi NOTOUH OT HHBECTHLUHOHHA AEIHOCT -280 208

crp. 10 o7 21
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INAPUYHU NOTOLM OT ®UHAHCOBA JAEWUHOCT
Hernu napuynu noroun or (¢unancosa aeitnoct

Hanu4nocTn B Hauan0To Ha nepnoaa
Hanauunocrn i kpas na nepuona

Herno yacnm‘&uue HAa napuyHuTe cpeacrsa

CbcraBuren ;
[Tetko I'éoprues

®rHaHCOBUS OTYET € 0106peH 3a U3aBaHe ¢ peuwenne Ha Cbeeta Ha Jlupextopute ot 17.03.2010 rop.

[Mosichnrennure Geneskku ot crpanuua 15 no cTpaHuua 22 ca Hepa3Je/Ha 4acT OT UHAHCOBMS OTYET.

. CHIETOBO/IHA IMOJIMTHKA

ﬂo-nony Cle/lBa ONMCaHWe Ha CHETOBOJHATA MOJAUTHKA [TPHUJIOIKEHA NMPU M3rOTBSIHETO Ha (bHHaHCOBHﬂ
OTYET.

A. ba3sa 3a u3rorBsine nHa GpuUHAHCOBHS OTUeT

Hacroswusatr [oaummwen @unancos Otuer e M3rOTBEH B CBOTBETCTBHE C
00LONPHETUTE CUETOBOHH MPUHLNAMHK, TIpaBulla WM HW3MCKBaHMsA, pErjaMeHTHpaHW B 3akoHa 3a
CHYETOBOACTBOTO, MPUETHTE OT MHHHUCTEPCKH ChBET Me:xayHapoaHu  cueToBoOHH CTaHJapTH,
passicHenusta Ha [IKP (IlocrosiHeH komuTer 3a passcHeHus), npunoxumu kem 31.12.2009 rop.,
BBLTPELIHATE HOPMATMBHU aKTOBE Ha JPYIKECTBOTO M MPUETOTO MPaBHUJIO 33 OLIEHKA M0 UCTOPUYECKA LIHa.

Jpy’KecTBOTO oOpraHusMpa W oChLIECTBABA TEKYLIO CYETOBOJHO OTYUTAHE B
CBbOTBETCTBHE C U3UCKBAHMATA HA OBJITaPCKOTO 3aKOHOAATENCTRO — CYETOBO/IHO, IAHBYHO U THPrOBCKO.

He ca komnencupanu aktvsu u MacHBH, C U3KJIIOYCHHE HA M3PUUHO paspelieHHe Ha
MCC u KaKTo € MosICHEHO KbETO € HEOO0XO0AMMO.

[1pes rexyuius nepron He ca MpaBeHU NMPOMEHHU B CHETOBOAHATA NOJAUMTHKA. HOoBUTE U
WSMCHCHUTE CTaHAApPTH W Pa3siCHCHWA HE OKa3BaT BIAWSIHUE BLPXY (PMHAHCOBOTO CBCTOSIHME W/WIH
PE3yNTaTh OT A€HHOCTTA Ha J{pyKEeCTBOTO, HO M3HCKBAT BKIIOYBAHETO HA JOMBJIHUTENHW OMOBECTS BAHHS
BbB (DMHAHCOBUS OTYET.

Jlpy’KecTBOTO npescTaBs cpaBHUTENHA HH(pOpMaLMs 3a eIHA NPEAX0AHA FOANHA.

b. {barorpaiinn matepuanuu axrusu (J{MA) (ITpunoxkenue 6)

Crpaanre ce npeacTassT Mo crnpaseannBa CTORHOCT, 63 Moc/eaBalaTa ob6e3lieHKa.
Beuukn apyru Abarotpaiiiu mMatepuanHu akTMBM Ca MpEACTABEHM MO MCTOpUYECKA LI€HA, HaMajleHa ¢
Ha4YMcleHaTa OT NpUAOOMBAHETO UM AMOPTH3ALLHS.

crp. 11 ot 21
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YBenuuenusTa B OanaHcoBata CTOMHOCT, MPOM3THYALLM OT MPEOLIEHKA, C€ OTHACAT B
npeoueHbueH pesepB. Hamanenus, KOUTO KOMMEHCHMpaT NMPEeaXOJHM YBEJIMUEHMS OTHOCHO €IMH M Chbli
aKTHUB, Ca 32 CMETKAa Ha MPEOLEHbYHHS Pe3epB, BCHUKH JPYrd HAMaJleHUs ce OTHACAT B OTYETA 3a MPUXOIN
W pa3xoau. Besika roauHa pasnukaTta B aMopTH3alLMsaTa, M3uMcieHa Ha 0a3aTa Ha NpeoueHeHaTa CTOMHOCT
Ha aKkTHBa (Pa3XOAbT 3@ aMOPTHU3aLlMs, MOCOYEH B OTYETA 3a MPUXOAM M Pa3XOAM) M Ta3u Ha OCHOBAaTa Ha
MbpPBOHAYAJHATA MCTOPUYECKAa CTOMHOCT Ha aKTvBa ce TpaHcdepupa OT MPOLEHBYHUS pe3epB B
HepasmnpeeeHa neyanda OT NPeAXoAHU NEPHUOIH.

AMOpTHU3aLUATAa C€ HAYMCAsABA MO JMHEHHUs METOA A0 JAOCTUraHE Ha OCTaTbYHATA
CTOMHOCT Ha BCEKM aKTHB 3a OMpPEJe/IeHNs CPOK Ha NOJI3BaHe, KAKTO ClIeABa:
Crpanu — 25 roauHu
TpancnopTHu cpeacTBa — S roaMHH
OOGopynBaHe ¥ UHBEHTAap — 7 TOAMHH

Korarto OanaHcoBaTa CTOMHOCT Ha aKTUBA € MO-rojiiMa OT O4akKBaHATa Bb3CTAHOBMMA
CTOMHOCT, aKTUBBT Ce 00e3LIeHABa 10 Bb3CTAHOBUMATA CH CTOMHOCT.

[leuanbure u 3aryoute ot nponaxbda Ha JIMA ce onpenenat no OTHOLIEHWE Ha
OajiaHcoBara CTOMHOCT M CE B3eMar MpejBH/ NPU OMpeje/isiHe Ha pe3yiTaTa OT OCHOBHaTa AeHHOCT. [Ipu
npojaxOara Ha MPeOLEHEHW aKTUBM CYMUTE B MPEOLEHBYHHs W APYrH PE3epBH, OTHACALIM Ce N0 TEe3U
aKTHBH ce TpaHCc(OpMHUpPAT B HepasnpeeseHa neyanba ot npeaxoiHu NEPUOIH.

Pa3xoaute 3a noaApbAKKa W PEeMOHT C€ OoTpasdaBaT B OTHETa 3a MNPUXOIAWUTE H
pasxoauTe 3a nepuoza, B KOHTO ca U3BBPLIEHH. Pasxoaure 3a KanuTaaHu PEMOHTH C€ BKJIKOYBAT B
OanaHcoBaTa CTOMHOCT Ha aKTUBa B cnyqaﬁ, ye ce oyakBa ObJella MKOHOMMYECKa M3rojla OT aKTHUBa.
Kanuranuure PEMOHTH C€ aMOPTHU3UPAT 3a OCTATbYHHUS JKUBOT HA CBBbp3aHus C TAX aKTHB.

B. HemaTepHaHu aKTHBH

Pa3xo/u, KOUTO ca HECbMHEHO CBBpP3aHH C HD,CHTM(bHU,preM MNpOAYKT U UMa BEpOsTHA cTonaHcKa rnossa,
fpeBuyilIaBailla pa3xoaMTe 3a eiHa roJAMHa, ce Npu3HaBaT KaTo HEMATEPHANCH aKTHB.

Pa3xoa, KOMTO yBe€/iMHaBa MKOHOMHUYECKaATa U3rojaa oT KOMMIOTbPHUTE NpOrpaMmu Hiu YAb/KaBa TEXHUS
I’bpBOHAYAEH JKHMBOT, C€ MMpHU3HABA KaTo ﬂOﬂO6p€HM€ M c€ OTYMUTA B YBECJIMYEHUE HA OTHETHATA CTOMHOCT

Ha aKTuBa.

I'. OGe3ueHka HA AbATOTPAHHN AKTHBHU

Hpn Haauyue Ha CbOUTHS W npomMsiHa B o0OcTosiTencTBa, KOMTO WHAMKHpAT, Y€
OanaHcoBaTa CTOMHOCT Ha IlbﬂFOTpaFIHHTe maTtepuvalHu M1 HEMaTCpUalHK1 aKTUBHU € HEBB3CTAHOBHMMA B
paMKHTE Ha JIeHHOCTTA, Ce M3BBpLIBA o0e3LeHKa. 3ary6aTa oT o0e3LeHKa ce Nnpu3HaBa 3a cymara, ¢ KOSTO
OanaHcoBaTa CTOWHOCT HaAXBbpJisl BB3CTaHOBUMATA, KOSITO MnpeacraBisiBa no-BMcokKara OT HETHara
npoJjaxHa LeHa Ha aKThuBa U CTOMHOCTTA MY B yn0Tpe6a. 3a uenure Ha U3MEPBAHETO Ha oOe3lieHKara,
aKTUBUTE C€ rpynupar Ao BB3MOJKHO HaM-BUCOKA CTErNeH Ha aHaJMTUYHOCT, 3a KOATO Ca HaJIMLE

UAEHTU(GULIUPYEMH NTAPUUHK TIOTOLH.

JI. Mugectuunn/Covyuacrus ( [Ipuaoxenne 7)
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Hpy:KecTBOTO Knacu(puLUMpa CBOMTE MHBECTHLMU B KarnWTalOBH M IBJITOBH LIEHHM KHHUXKA B CIEAHUTE
KaTeropMu: LUEHHU KHHMKa B oOopoTeH mnopTdhedn M UeHHW KHUXKA B WMHBECTULMOHEH mopTdei.
Knacudpukauuara ce uspbplupa Ha 0aza uenta, 3a KOATO ca NPUAOOMTH MHBECTHLMUTE. PHLKOBOACTBOTO
onpejens Kiacu(uKaLusTa Ha WHBECTMLMMTE CH B MOMEHTa Ha MOKYyMNKaTa WM pelOBHO TNpeoLeHsBa
npeJHa3HaYeHUeTo UM. MHBecTuL MK, KOUTO ca MpuAOOMTH 3a Ja reHepupar nevandu OT KpPaTKOCPOUYHH
MPOMEHM Ha LEHWTE, ce KiacupuUMpaT KaTo LEHHM KHHKa B 00OpOTEeH MopTdein v ca BKJIOYEHU B
KPaKTOCPOYHMTE AKTHUBU 3a LEIUTE Ha HACTOsIMTe (PMHAHCOBM OTYETH, KAaTO MOJA KPaTKOCpPOYeH ce
pazbupa nepuoa no | roauna. [1pes Tekyuius nepuoa Apy»,KecTBOTO HE pasrojara ¢ TaKuBa WHBECTULIUH.
MHuBecTuuMnTe, NPUAOOUTH C HAMEpPEHHE A Ce IbpIKAT 3a HeonpeaesieH Nepro OT Bpeme, KOWTO MoraT
na ObjaT NpoaaseHU B 3aBUCHMOCT OT HYIKAMTE OT 000POTHHM CPeACTBa, ca Knacu(puuMpaHt KaTo LEHHU
KHMXKA B MHBECTMLMOHEH MOopTdhein; chiuure ca KiacuPuUMpaHd KaTo AbArOTpaiHU aKTUBH, OCBEH aKo
PBKOBOJICTBOTO HE M3pa3v HaMEpeHWe Aa AbP:KH MOCOYEHWTEe MHBECTULMU 3a MO-MajKo OT JBaHajaecer
mecena OT Jatata Ha 6anaHca UM ako e npeaBUIeHO 1a ObAAT U3MO0JI3BaHU MPU €BEHTYaIHO HabupaHe Ha
00opoTeH KanuTai. B TakbB ciyuaid, Te3M MHBECTULIMU CE€ KIacHU(PULMpPAT KaTO KpaTKOTpaiHA aKTUBH.

[Tokynkata W mnpoaaxOara Ha MHBECTMLMM Ce€ MpU3HABa OT jJara Ha TbpryeaHe. CTOHHOCTTAa Ha
npuaoOMBaHe BKJIIOYBA Pa3XOAWTe Mo TpaH3akuuaTa. LleHHuTe kHuka B oGopoTeH noptdeitn U ueHHUTe
KHW)Ka B MHBECTMLMOHEH nopTdeln ce oTuuTaT B ClEABALLMTE OTYETHM MEPUOAM MO CrpaBeAdMBa
cToifHoCT. Peanu3npanute n HepeanusupaHuTe nevwandu u 3aryou oT mpomsiHa B CprnaBenBaTa CTOMHOCT
Ha UEHHUTE KHMKa B 000poTeH nopTdeiin ce BKIOYBAT B OTYETA 32 MPUXOAUTE U Pa3sXOAMTE 3a Mepuoa,
npe3 KOMTO ca BB3HMKHanu. Hepeanusupanute nevandu u 3aryOM B pe3yaTar OT MpOMsiHA B
CripaBe//IMBaTa CTOMHOCT Ha LIGHHUTe KHUKa Kiacu(uUMpaHU KaTo TaKWBa B WHBECTULIMOHEH NOpPThEin
ce Mpu3HaBar B oTdyera 3a kanurtana. CrnpaBeanuBaTa CTOMHOCT Ha UHBECTULIMUTE ce Ornpejess Ha basa
nasapHu JaHHU 32 LIEHUTE UK Ha 0a3a OUEHBYHM MOJENH HA napudHu notouu. CripaBeuinBaTa CTOMHOCT
HA HEpPEerMCTPUpaHWTE KANWTAJOBM LEHHW KHIXKA CE OLIEHABA 4pe3 MOKaszaTe/MTE LEHa/N0X0AM HIH
LieHa/napuyieH noTok, MOAU(MHUUMPAHK C LE aa OTPas3aT crneurpuiHATE ycaoBus Ha emuTeHTa. OHesu
KanuTajoBM LIEHHW KHHKA, 38 KOUTO HE MOXKe jJa ObJe HAAEKAHO OLEHEHa CrpaBeInBaTa UM CTOMHOCT,
ce OLEHABAT MO CTOMHOCT Ha npuaoOuBaHe MuHYC obe3ueHka. [Ipu oHe3un KHMKa, KnacuPUUMPAHHU KaTo
LIEHHM KHW)KAa B MHBECTHLMOHEH noprtdein npu npoaaxbaTa UM WMAM 0oOE3LEHKATa MM, HATPyNaHWTE
KOpPEKLIMH Ha CMpaBe/iMBaTa MM CTOMHOCT ceé OTpa3sBaT B OT4YETA 3a MPUXOJWUTE W PasXOAHUTe KaTo
neuyanba unu 3aryda OT MHBECTULIMOHHM LIEHHW KHMXKA.

E. Martepuainu 3anacu

MaTepHaﬂHHTe 3arnacu ce€ noco4sar no UCTtopuyecKara LeHa. PazxoabT npu ﬂOTp€6ﬂeHH€/H3ﬂHCBaH€ ce
onpenens rno CpeaHonpeTerieH METOMA. Hpe3 TEKyLlUsi MEpUOA APYKECTBOTO HAMA ﬂleZlOGHTM "
U3MKUCaHW MaTEpHaJIHK 3alacH.

K. Bzemanus ( IIpuno:xkenue 8)

BiemaHMATA OT KJIMEHTH Ce OTpa3saBaT no CTOHHOCTTAa UM No (akTypa, HamaleHa ¢ NpoBU3MsATA 32
obe3ueHkara um. [1poBH3ms 3a obe3leHKa ce npaBu B Cly4aii, ue ChLIECTBYBa OOCKTUBHO /10Ka3aTe/ICTBO,
ue JPYIKECTBOTO HAMA 1a ObJie B ChCTOAHME 1a ChOepe BCHUKH Ib/XKHMH CYMH, ChIVIACHO MMbPBOHAYAIHHTE
YCJIOBMS 10 OTHOLLEHHE Ha ChOTBETHMs pasdeT. Cymara Ha oOe3LeHKaTa € pasauKara Mex/y OanaHcoBaTa 1
BBH3CTAHOBMMA CTOMHOCT, KOSITO MPEACTaB/sBa HACTOsLATa CTOWHOCT HAa MapUYHUTE MOTOLM 3a CXOIHM

KJIMCHTH.

3. Hapuunn cpeacrsa n napuann expusajientn ([lpunoxenne 9)
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[TapuunuTe cpeacTBa M NapUUHUTE €KBUBANEHTH C€ OTYUTAT NO MCTOpHYECKA LEHA. 3a LeauTe Ha
OTHETa 33 MapUUYHMUs MMOTOK, NAPUYHUTE CPEACTBA M NAPUYHUTE EKBUBAICHTH BKJIIOUBAT napu B Opoii 1 no
0AHKOBH CMETKH.

H. CoGeTBen kanuTan
(1) EMutupanute oT Ipy>KecTBOTO aKiuu ce Kknacuduumpar karo kanuran. ITpes 2009 roauna “Cepep
Xonmuar” AJl He e eMUTHpas HOBU aKLIH.

. 3aemnu

3aemuTEe Ceé MpU3HaBaT MbPBOHAYAIHO 10 pasmepa Ha MOCTbIJIEHHWETO, 0e3 aa ce BKIYBAT
pasxoauTe 1o 3aema. B nocneacrsue 3aemuTe ce OTYMTAT 110 HMCTOpHUYECKA 1ICHa.
HpyKecTBOTO HAMa MOJy4YEHH 3aeMH 3a TEKYLLUS MEPHOI.

K. loxoau Ha ciaysxurenure

JloxoanTe Ha nepcoHana ce HauMc/sIBaT Ha 6a3aTa Ha CKIIOYEHH JIOTOBOPH C BCSKO OTAEHO JHILE.
JloroBopuTte ce cKkI04BAT B CHOTBETCTBUE € AEHCTBAILOTO GBArAPCKO 3aKOHOAATENCTBO U YTBbPICHHTE
ABKHOCTHH XapaKTepUCTUKK. JIpyKECTBOTO M3niala BHOCKM MO ABPIKABHO MJIM YACTHO YNpaBIsSBAHH
MEHCMOHHOOCHTYpHUTEIHKM (DOHIOBE Ha 3aab/KMTENHA W A00poBoiHA 6a3a. Cres Kato BeAHBK ca
M3MIATCHHU, KOMNAHKWATA HAMA MOBEYE 3a[b/UKEHMA 3a niallaHe. TeKkyluTe BHOCKM 00pa3yBaT HETHUTE
MEPUOAMYHH PasXO[HM 3a rOAMHATA, B KOATO CE AbJIKAT M KATO TaKWBa Ce BKJKOYBAT B PasxojuTe 3a
nepconana. [lpes 2009 roauua B cTpykTypata Ha ApyKecTBOTO ca paboTuiam S5 yoseka ¢ Buciie
MKOHOMMYECKO 00pa3oBaHue.

JI. Ilpu3naBaHe Ha npuxoauTe

[Tpuxonure ce npusnasar 6e3 naHbLM BbPXY A00aBeHata croiiHocT. [lpuxoaure oT npoaax6u ce
MPU3HABAT MPW JOCTABSHETO HA CTOKATa MJIM yCjyrata U HeHHOTO MpueMaHe OT KyryBaua, YCIOpeaHo ¢
NPEXBbpJ/IAHE Ha CHOTBETHUTE PUCKOBE W M3roau. Ilpuxoaure oT npenocraBeHd yciiyrud ce 0GasupaT Ha
CTCMEHTAa HAa W3MbJIHEHHE, KOATO CE€ ONpEAEss OT M3MbJIHEHWTE YCIYyrM J0 MOMEHTa KaTo MPOLEHT OT
BCHYKM yCJIYTH, KOUTO TpsiGBa a ObAAT M3MBJIHEHH.

M. JluBnaeHTH
JmBuaeHTure ce npusHapaT BbB (JMHAHCOBHTE OTYETH HA JPY’KECTBOTO B MEpPHOJA, B KOHTO ca

0/100peHH oT akuroHepure Ha OOULO chOpaHUe HA APYIKECTBOTO.

H. CpaBHHTE/IHM JaHHU 32 NIPEJAXOAHU FOAHHH
Kbaero e HeoOXoauMmMo, cpaBHUTENHMTE AaHHW 3a MPEJAXOJHM FOAMHM ca KOpUTMpaHH, 3a Ja ce
MOCTUTHE CHIIOCTABMMOCT Ha JAaHHUTE OT TeKylla W MpeaxojHa roanHa. B Hactosius GuHaHCOB OTUET €
NpeAcTaBeHa CpaBHUTEIHA MH(OpMaLIMs 3a eiHa NPeIX0AHa rO1HA.
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~ HOACHHUTEJIHU BEJIMXKKHA KbM I'OJUIITHUA ®UHAHCOB OTYET

1. Illpuxoan oT OCHOBHA JeiiHOCT

Mpunoxexwue 1
NnPMXoau OT NPOOAXEWU 3a 2009 r.
Ha "CeBep Xonguur" Al

31.12.2009 31.12.2008
Mpuxoawn ot npoaaxbu Ha ycnyru 1
Mpwxoawn ot apyru npoaaxobu :
oBUO 1

2. Pa3zxoau 3a geiiHocTTa

MpunoxeHue 2

AOMWUHUCTPATUBHU PA3XOOWU 3a 2009 .
Ha "CeBep Xonauur" A}

31.12.2009 31.12.2008

Pasxoaw 3a marepuanu 3 3
Pa3xoaw 3a BbHLUHW yCcnyru 15 20
Pasxoaun 3a amopTusauuu

Pasxoaun 3a Bb3HarpaxgeHus 36 15
Pa3xoawn 3a ocuryposku 8 4
Opyru pasxoam 1
OBLLO 62 43

3. OUHAHCOBH Pa3XoaAu

MpunoxeHue 3

OUHAHCOBWU PA3XOOWU 3a 2009 r.
Ha "CeBep Xonauur" Al

31.12.2009 | 31.12.2008

OTpuuaTtenHu pasnuku ot
onepayuun ¢ PUHaHCOBU akTUBU

[pyrv douHaHcoBmn pasxoam 1 1
OBbLLO 1 f
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4. DMHAHCOBH NPHXOIN

MpunoxeHue 4
OUHAHCOBU NPUXOOMN 3a 2009 r.
Ha "Ceep Xonguur" Af]

31.12.2009 | 31.12.2008
MNpuxoawn ot nuxen 86 71

MonoxuTtenHu pasnuku ot
onepauwnun c (*)VIHaHCOBVI aKkTuBu

OBLLO 86 71

3. Jlaubuu BbPXY 10X0AHTE

Mpunoxexue 5
OAHBUM BBPXY JOXOOA 3a 2009 r.
Ha "Ceep Xonguur" Al

31.12.2009 | 31.12.2008

Pasxop 3a Tekyuwy aaHbk BbpPXy
noxopa 2 3

OTcpoyeHru gaHbum
OBLUO 2 3

[Ipunoxumara craBka Ha kopnopaTuBHus aaHbk € 10% 3a 2008 1 2009 roa. Ilpez 2010 rox. ce
O4aKBa MPHUIOKMMATA JaHBYHA CTAaBKa Ja ce 3ana3u 10 %.

6. UmoTu, mawmnu u o6opyasane

Mpunoxexue 6
MMOTHU, MALLUHW, OBOPYOABAHE
Ha "CeBep Xonauur" Al

TpaHcnopTHK

MATEPUAITHU AKTUBU Crpaau pcpeﬂm‘;a UHseHTap OBLLO
2008 roguHa
HauvanHo cango
MNpuaobutn 1 1
OTnucaxun
AmMopTU3aumm
KpauHo canpgo 0 0 1 1
Ktm 31.12.2008 r.
OTyeTHa CTOMHOCT 12 20 32
HaTpynarna amopTtusayms 12 19 31
BanaHcoBa cTonHocT 0 0 1 1
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2009 roguHa

HauanHo cango 1 1
MpuagobuTtn

OTnucaku

AmMopTr3aynm

KpanHo cango 0 1 1
Kbm 31.12.2009 r.

OT1yeTtHa cTonHoCT 12 20 32
Hartpynarna amopTtusauus 12 19 31
banaHcoBa croiHocT 0 1 1

7. UuBecTuuuu

MpunoxeHue 7

CnpaBKa 3a y4acTusiTa B Kanurtanure Ha ApPYyXecTBa

Ha "CeBep Xongunr'" Al

HavmeHosaHue:

‘BPU3” Al

Cepanuuie:

p. CeBnuneso

Ap,pec Ha ynpasneHue:

I'p. CeBnneso

¥Yn. "CredaHr Mewes", Ne 133

MNpenmeT Ha aentHocT

npOVI3BO,QCTBO W THProBusa C Nnamy4yHu n namyyeH Tun

TbKaHun n nagenusa

Ne Ha BnuceaHeTo B BYJICTAT:

107005015, Cepus O

[aHbuyeH Homep:

1072001687

Pa3wvep Ha kanutana:

107,044 akuuu c HomuHan 1 nB.

Paamep Ha y4acTtumero:

47,305 akyuu - 44.19%

HanmeHoBaHue:

‘HNKOM-97" Al

Cepnanuuie:

['p. Benuko TbpHOBO

AJpec Ha ynpaBneHue:

['p. Benvko TbpHOBO

yn. "B.Jlesckn", Ne 15

MpeameT Ha aenHocT

Toproeus Ha epo € TeYHU 1 razoobpasHu ropusa

Ne Ha BnuceaHeTo B BYJICTAT:

104069692, Cepusa O

[aHbyeH Homep:

1040019479

Pasmep Ha kanutana:

375,000 akyun c HomuHan 1 ns.

Pasmep Ha y4acTtueTo:

125,000 akymm - 33.33%

[“CsoGoaa" EAL - NeBcku

2796 akyuu - 9.32%
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8. TbproBeku U Apyru B3eMaHHus

lMpunoxeHue 8
B3EMAHUA kbm 31.12.2009 r.
Ha "CeBep Xonguur" Al

(8 xun. ns.)
31.12.2009 | 31.12.2008

BaemaHus
B3emaHus ot knueHTn 1 1
pefocTaBeHu kpeauTw 1085 906
JInxBu No npefocTaBeHn 3aemu 267 180
[aHbuu 3a Bb3CcTaHOBSIBaHe 2 4
Opyrv B3emaHus 22 22
OoBLO 1.377 1913

Kbm 31.12.2008 roauna “CEBEP-XONANHIT ALl e oTnycHan KpeauTh Ha CReaHuTe ApyxecTBa
OT CBOSi MHBECTULIMOHEH NopTdein:

(e nesa)
[pyxectBo Pasmep
“Hukom-97" All, B. TbpHOBO 1085 500
ObLWO 1085 500

Kbm 31.12.2008 roaguHa “CEBEP-XONAVHIT Al nma B3emaHus OT NUXBW N0 OTAYCHATY KpeanTY
Ha Apy»ecTBa OT CBOA UHBECTULMOHEH nopTdenn:

(8 nesa)
OpyxecTtBo Pasmep
“Hukom-97” Al, B. TbpHOBO 266 725
OBLO 266 725

BsemanusTa oT KAMEHTH, JaHbLMTE 32 BH3CTAHOBSIBAHE M IPYTMTE B3EMaHHWs He ca JIMXBOHOCHM, 3a
paszanka ot otnycHatute kpeauTtu. [Ipe3 2009 roa. He ca obe3ueHsBaHH, HUTO NPOBU3UPAHHU B3EMaHMs.
Ornycnarute Ha ,,Hukom — 97" AJ] kpeanTu, ce onuxssear ¢ 8% Ha roauiuHa 6asa.

9. Ilapu 1 NapUYHH EKBHBAJEHTH

MpunoxeHue 9

NMAPUYHU CPEOCTBA kbm 31.12.2009 r.
Ha ""CeBep Xonaunr" Al

(8 xun. ns.)
31.12.2009 31.12.2008
MapuyHn cpeacTea B Hpoi 281 619
MapuyHu cpeacTea B 6aHku
OobLWO 281 619

[TapuunuTe cpencTBa B OAHKOBM CMETKM C€ OJIMXBSBAT C IJIABALIM JIMXBEHW MPOLEHTH, ChIIACHO
6ankosuTe noauTuku. Kuem 31.12.2009 roa. Jlpysxkecroto pasnonara ¢ 281 xun.s., u3usano B 6poi. Tosa

C€ AbJIKM HA HaCTHUYHO BbpHATH 3a€EMH.

crp. 18 ot 21



»Cesep Xoanur” AJl

loouwen @unancoe Omuem kvm 31.12.2009 200.
10. u 11. TbproBeku U APYru 3abJIKEHHSI

MpunoxeHue 10 n 11
SAOBLIMKEHUA kbm 31.12.2009 r.
Ha "CeBep Xonauur" A[}

(8 xun. ns.)
31.12.2009 31.12.2008

3aabmkeHus
3aabMmKeHUs KbM 4OCTaBYNLM 1 1
3aabnkeHns Kbm nepcoHana 6 1
3apgbrxkeHusa kbm CbBeTa Ha
avpekropurte 5 5
3aabimKeHNa KbM OCUTYPUTENHN
npeanpuATUS 1
3agbnxeHne 3a KopnopaTueeH
NaHbK 4 3
OBLLO 16 11

YcaoBusATa Ha MOCOYEHUTE MO-TrOpe 3aAbJIKEHHUs ca KaKTO clie]Ba:
e TbproBCKUTE 3aJIbIKEHUS HE Ca TMXBOHOCHM U OOMKHOBEHO ce ypexaat B 30 AHEBEH CPOK;
e JlaHbUHHUTE M OCUTYPUTEIIHH 3aABbKSHHUS Ce YPEIKAAT B 3aKOHOYCTAHOBEHHUTE CPOKOBE;
e 3aabmkeHusTa KbM nepcoHana v CJ[ ce ypexaarT A0 Kpas Ha Clie[BallMs KaJieHAapeH

MECEL, CJIEA MECCLa 3a KOWTO C€ OTHACHT.

12. KanuTaua u pesepsu

Kbm 31.12.2009 roa. akuuoHepHus kanutan Ha [pyxkectBoto e B pasmep Ha 780 660 nB.u e
pasnpezaesned B 780 660 Op. akuuu.

13. @uHAHCOB pPe3yTaT OT MUHAJN FOJIHHH

He ca B3emanu pelueHus 3a paznpejensiHe Ha (PUHAHCOBUSI Pe3yNTaT OT MUHAIM TOAWHH.
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14. OnoBecTsiBaHe HA CBBLP3aHU JIHUA H CACJKH C TSIX
Npunoxenue 14

Caeaku cbe cBbpP3aHu AMLA

JpyKecTBOTO HSIMa KOHTPOJIHM Y4acTHsl, HMa 3HAYNTE]HO y4acThe B JBE W MUHOPUTAPHO Yy4acTHe B
enHo apyxectro. (ITpunoxenue 2).

Cnenxkure ¢be CBbP3aHH JHIA, A KAKTO CJEBA:

1) lIponaxou

[Tpe3 2009 roamna ApyKecTBOTO € Npel0CTaBUIO KPEAMTH Ha CJleAHHTE

CBbP3aHM N1LIA :

“Hukom™ AJl — obwara cyma Ha ornycHature kpeantu 1 085 500 ns.;

Hauucnenure JMXBM MO ropenocoyeHuTe 3aeMu ca npu JIMXBEH

MPOLEHT 8 U ca ChOTBETHO :

“Hukom-97" Al — 266 725 nega.

[IponaxGure KbM CBBHP3aHUTE MPEANPHSTHS CE U3BBPLIBAT M0 MA3aPHH LIEHH K ycnosusl. [Iponax6ure
Ha acouMupanute npeanpusTus Ha “Cesep xonauHr” A/l ca no uena paBHa Ha ceGecToiiHOCTTA.
2) llokynku

2.1. [1pe3 2009 roanHa apyxKecTBOTO He € MOJy4aBano CTOKH OT CBBP3aHU JTMLA.

2.2. Ilpe3 2009 roanHa apy:KeCTBOTO € MONYYHIIO YCIAYTM OT CBBP3aHM JMLA, KAKTO

cieaBsa:

- ot “Hukom 97 AJl — Tenedonnu ycnyru Ha o6wa croitHoct 458,74 nB. ¢ BKIL. JJIC.

[lokynkuTe OT CBbp3aHMTE MPEANPUATHS CE M3BBPLIBAT M0 MA3apHU LEHH U yCJIOBHSL.
[Iponaxbure Ha acounmmpanute npeanpustus na “Cesep Xonamur” AJl ca no ueua
paBHa Ha ce0ecTOMHOCTTA.

3) Bu3narpaxaenne Ha CbBeTa Ha AMPEKTOPHTE

[lpes 2009 r. obwarta cyma Ha u3MJATEHWTE Bb3HArPAXKJEHWS HA CbBETA Ha
AUPEKTOPUTE, ClEl HAMAJICHUETO UM C A-UM M O-BKM, Bb3NM3a Ha 654222 nesa, a
MMEHHO :

Crosn Casos Lllonos, EI'H 5308281624 — [Npeacenaren na CJ1—2 180,74 nB.;

Pymen Cumeonos Cumeonos, EI'H 6403233104 — unen na CJ1 —2 180,74 1B.;

Pymen [letpoB Mutes, EI'H 7009143509 — unen na CJI — 2 180,74 nB.

15. Ilesin m NOJIMTHKA HA yNpaBlieHHe HA (PUHAHCOBHSI PUCK

(1) ®akropu Ha GUHAHCOBUS PUCK

JeiHocTra Ha IPY:KECTBOTO € U3JI0JKEeHA Ha peanlia PUCKOBE, BKIIOUMTEHO U Ha eeKTa OT U3MEHEHHsTa
Ha [Ma3apHUTe LEHM Ha CcOOCTBEHMsA KanuTal, M3MEHEeHHUsATa Ha LEHUTe Ha MNpPeNOCTaBIHUTE OT
JPYKECTBOTO YCAYrM W JIMXBEHWUTE MpoLeHTH. [Iporpamara Ha Apy:KeCTBOTO 3a 10OpPO KOPMOPATHBHO
YMpaBJE€HUE € ChCPEAOTOUEHA BBPXY MPOrHo3vMpaHe Ha (PMHAHCOBUTE Maszapv M MMa 3a LEJ Ja HaMaiu
eBEHTyanHUTE HeONaronpusaTHU ehekTH BbpXY (PMHAHCOBUS PE3y/ITaT Ha APYIKECTBOTO.

JlpyKeCTBOTO MMa MHOMXECTBO MHBECTMLIMW B JbLUIEPHM W ACOUMMPAHW MPEANPUSITHS, YUUTO HETHU
AKTUBM Ca M3/10KEHW HA PUCK MPU MPOMSHA HA ThPCEHETO HA MPEAOCTaBAHUTE OT TAX CTOKH W YCIYTH.

(2) JluxeeH puck
[Tpuxoaute Ha APYKECTBOTO M MAPUYHMTE NOTOLM OT AEHHOCTTAa My Ca B rojiimMa CTENeH 3aBUCUMU
OT M3MEHEHHsATA Ha naszapHuTe JuxBeHu npoueHT. “Cesep Xonauur” AJ[ ¥ma 3HAUMTEHU JTUXBOHOCHH
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»Cesep Xomnur” AJ]

loouwen ®unancos Omuem kvm 31.12.2009 200.

aktusy. [lonuTukarta Ha Apy’KeCTBOTO € ja mourbpska NpUONIM3UTENHO €IHAKBB C NasapHuTe (GUKCHpaH
JIMXBEH NnpoueHT. KbM kpast Ha roaunara 100 % ot 3aemMuTe ca 6K C (puKCHpaHy TMXBEHH NPOLEHTH.
(3) JlukBupen puck
[IpeanasnuBoTo ynpaBneHwe Ha NMKBMIHUS pUCK  npeanonara MNOAABPKAHE Ha [JOCTATBYHO
KOJIMYECTBO NAapUiHK CPEICTBA C BB3MOMKHOCT 3a (PMHAHCHPAHE ¢ MOAXOAALLO KOJHUECTBO KPEIUTH.

(4) Onpenensite Ha cnpaBeAaMBaTa CTOHHOCT

CnpaBenauBarta CTOWHOCT Ha KOPIOPaTUBHWUTE U TbPryeMH LIEHHHW KHUIKA, ce Oa3upa Ha nasapHuTe
UeHH KbM jarata Ha OanaHca. [lpu oueHkara Ha CrpaBea/iuBaTa CTOMHOCT Ha AaKLUHUWUTE OT
MHBECTULMOHHHUS NOPTQENi, APYIKECTBOTO HM3MOJ3BA MHOMKECTBO METOAM W MNpaBU MNPeANnoNOKEHHUs,
0azupanu Ha CBUICCTBYBALIMTE Ma3apHM YCJIOBHUsl KbM JataTta Ha Gananca. OLeHKaTa MoXe Ja ce 0azupa
Ha pyrv NOA0OHH HHCTPYMEHTH

16. CuOonrTHs caex narara Ha 6ananca

Hsma cbliecTBenn CBOMTHS HACTBLNUAM MEXJy AaTata HAa CHCTABAHE W CpOKa 3a M3rOTBSIHE Ha
FOAMLIHUS CUETOBOIEH OTHET HA JAPYIKECTBOTO.

HsMa chbliecTBEHH CHOMTHSA HACTBINIM MEs Iy CPOKA 3a M3FOTBSHE HA FOMULIHMS CYETOBOIEH OTUET
Ha JIpy’KECTBOTO M CPOKA 32 MPUEMAHETO MY. \\ [’

——

Hara 17.03.2010 r. CoecraBuren : PwroBoauren :

['eoprues
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