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OBIIA HH®OPMAIUSL:

JlpysxecTBoTO € yupeneHo Ha 25.09.1996 r. kato IlpuBatusaunonen poun "CEBEP” AJl, koiito
npeypeaM AeHHOCTTa ¢ B XOJIMHT 10 TbProBeKust 3aK0OH U MpoMeHU Thprosckara cu ¢pupma B “CEBEP-
XOJIIUHI™A]L, ¢ pewenne Ha OO6woTo chOpaHMe Ha akuuoHepurte, nposeseHo Ha 12.12.1997 r.
I[Ipomsuara e BriMcana B Thproekus peructsp Ha BTOC ¢ pewenue ot 05.01.1998 r.

[penmersT Ha aeiiHoct Ha “CEBEP-XOJIIAMHI™AJL e: npuaoOuBaHe, ynpaBleHHe, OLEHKa W
npoaax6a Ha yyacTus B OBIrapCKU M Yy)KIECTPAHHH APYKECTBA; NpUA00MBaHe, yNpaB/eHue U Npojaxoa
Ha o0aurauuu; GUHaAHCHPaHe Ha IPY’KECTBA, B KOMTO XOJJMHIOBOTO APYIKECTBO y4acTBa.

C I-Bara emucus akuuu ot 1996 r., B pasmep Ha 500,000,000 neBa apy>KeCTBOTO € MOJYYHIIO
paspelienue oT KomucusTa no ueHnure Kumxka u pongosute 6opeu ¢ Pemenne N 153-I1d/18.10.1996 r.
3a MOTBBPIKAABAHE HA MPOCMEKT 3a MyOJMYHO MpeajaraHe Ha akuud. PasmepbT Ha 3anucaHus ¥ BHECEH
KanuTajl KbM MOMEHTa Ha yupeasBanero e 360,660,000 nesa, ot kouro 337,084,000 nesa B
WHBECTULIMOHHM JieBa U 23,576,000 nesa B napu.

\

KanuTansT € yBenWuaBaH [ABa MBTH, upe3 MyOJMYHO NpeanaraHe Ha akuMu M BEIHBXK, 4pe3
npejjiaraie Ha aKLMOHEpH.
3a II-para emucust ot 1997 r., B pazmep Ha 120,000,000 nesa apy>kecTBOTO € MOJYUYHIO pa3spelIeHHE OT
KomucusiTa no LEHHUTE KHWxka W QoHuosure Gopeu ¢ Pewenne Ne 22-IT11/31.01.1997 r. 3a
MOTBLPIKAABAaHE HA MPOCHEKT 3a MyOJMYHO MpejnaraHe Ha akuuu. PasmepbT Ha 3anucaHus W BHECCH
KanuTaji oT Ta3u emucus e 14,553,000 neBa B MHBECTULIMOHHU OOHOBE.

3a IlI-tata emucus ot 1998 r., B pasmep Ha 105,447,000 nea apy>KeCTBOTO € MOJY4YHIIO paspeileHUE
or Komucusta mo LeHHMTe KHWka M (oupoure Gopeu ¢ Pewenue No 126-T111/13.08.1998 r. 3a
NOTBBPIKAAaBaHE HA MPOCIEKT 3a MyOJIMYHO MpejjiaraHe Ha akuuu. PasMepbT Ha 3anucaHus M BHECEH
kanurai ot tasu emucus e 105,447,000 nesa B napwu.
3a II-tata emucus ot 2002 r., B pasmep Ha 300,000 nepa yBenuyeHHETO Ha KanuTaaa Ha JPYKECTBOTO €
no pena Ha 4n.112, an.5 ot 3IIUK ype3 ny6nuuyHo mpeanaraHe Ha akuUMM CamMO Ha aKIHOHEpH. Cnen
yCIemHo npoBejeHara noanucka, kanurana va “Cesep Xonmuur” AJl Ge ysenuuen Ha 780,660 nB., ¢
Pemenue na BTOC ot 03.06.2002 r. Emucusra e Bnucana B peructbpa Ha JIKLIK ¢ Pemenue Ne 93-
E/26.06.2002 r.

O6woTo yBenuuenue Ha kanutana e ¢ 420,000.00 nea, ot kouto 14,553.00 neBa B MHBECTHLIMOHHH
6onose u 405,447.00 nepa B napu.

KoM 31.12.2008 rogrHa BHOCKMTE B KaluTajia Ha Jpy»KEeCTBOTO ca:
Bugose BHocku : 429,023.00 neBa — B napu
351,637. 00 neBa — B MHBECTULIMOHHU OOHOBE
CpoTHOLIEHHKE: 54.96 % - B mapu
45.04 % - B MHBECTULIMOHHU OOHOBE

Axuuute Ha “Cesep Xonauur” AJl ca oOukHOBeHH, Oe3HANIMYHM, MOMMEHHU, C MPaBO Ha rnac u ¢
nomuuan 1 ( exuH ) neB. Axuuure aBar npaBo Ha rmac B OOwWOTO cbOpaHWe Ha AKUMOHEPHTE,
JMKBUJAIMOHHA KBOTA U AMBUAEHT. Akuuute Ha “Cesep Xoaauur” AJl ca peruCTpupaHu 3a TbproBus Ha
“Buarapcka @ounosa bopea - Codua™ AJl — neoduuuaneH nazap.
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OtpacnoBata CTpyKTypa Ha MHBECTHMLMOHHMS mnoprdeiin na “CEBEP-XOJIIMHI” AJl kbM
31.12.2008 r. B KOATO HAW-ronisAM s MMAT MPOMMUIUICHOCT 338 CTPOMTENHM MaTepUanH, ThProBUsS Ha
€/1p0, TEKCTHJIHA U TPMKOTAXKHA MPOMMUILIEHOCT, € ClIeHATA:

OTPACJIM Pecypc Jlsan B %
Tvprosus Ha enpo 250,000.00 74,40 %
Texctunna u  TpukortaxHa|86 030,60 25,60 %
NPOMHULLIEHOCT

OO0w noprdeiin: 336 030,60 100.00

%
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INPELJIEJ] HA IEMHOCTTA:

“CEBEP-XOJIIIMHI™ AJl e XOnAMHrOBO APYIKECTBO MO CMHUCHIA Ha TBProBCKUs 3aKOH, MOpaau
KOETO HE OCBLUECTBSABA MPAKO NPOM3BOACTBEHA M ThProBCKa JAEHHOCT, CBbp3aHa C MpPEJOCTAaBSIHETO Ha
cTtokd M ycnyru. Ilpes tekymara 2008 roaunHa apy»ecTBOTO 3amna3d OCHOBHMTE CH TEHAEHLMHU IO
ynpaBjieHHe Ha ApY>KECTBAaTa OT MHBECTULIMOHHUS CH NOPTQE U NMpeJoCTaBsIHe Ha KPEIUTH Ha ChIIUTE.

Haii-3naunmure ¢axropu, Bausewy Ha jaeiiHoctra Ha “Cesep Xoamuur” AJl e npomsiHara Ha
nasapHusi JIMXBEH IPOLEHT M [IBMXKEHMETO Ha LEHUTE Ha peryiupaHus naszap Ha LEHHM KHWXa. 3a
TEKyllaTa roJMHa HE Ca HACTHIBaJM HEOOMKHOBEHM WM DPEIKU CHOUTHS MM JOKYMEHTH, KOMTO
CBILECTBEHO J1a Ca MOBJIMSAIM BbPXY NPUXOJA Ha APYIKECTBOTO OT NEHHOCTTA.

3a tekywara 2008 roauHa apy>KECTBOTO € pealu3upano cueToBoiHA nevanda B pasmep Ha 27 959.44
JieBa. KOSITO CE€ IbJDKM OCHOBHO Ha NPMXOJHM OT JIMXBM MO NPEJOCTABEHU 3a€MHU Ha JPYIKCETBA, B KOUTO
XOJIAMHIa UMa JAsJI0BO y4YacTHeE.

%

3a Tekyworto Tpumeceune “Ceep Xonmuur” AJl He e monyyaBan AvBMIEHTH. HauucneHure nuxBU 3a
nepuoja casa 71 138 neBa, npu 73 343 neBa 3a chllys NEPUOA HA MPEIXOAHATA FOJUHA.

Coaera Ha aupekrtopure Ha “Cesep Xonauur” AJl, cnen o6cToiiHO pasriexiaHe Ha pe3yiTaTUTe OT
JEHHOCTTA Ha JAPYKECTBOTO, OCHOBHUTE MPUXOJM U pa3XoJH U KaTo UMa MpeBH L O4aKBAHUTE TEHACHUMH
Ha pa3BUTHE W JIMIICATA HA AJTEPHATUBHM M3TOYHMUM Ha npuxoau oiue npe3 2003 roamHa HaloXH
PECTPUKLMOHHA MOJMTUKA N0 OTHOLIEHHE Ha TEKYLUTE Pa3XO/H.

Hsama cbliecTBEHM NMpaBUTENCTBEHM, MKOHOMMYECKH, (MCKAIHW WM MOJIUTUYECKH MPUHLUMIIK U
¢aktopu, a HAMa M MHPOPMALKS 3a OYAKBAHW TAKWBA, KOUTO Ca OKa3alu WM OMXa MOIIM Ja OKa)xar
CBLIECTBEHO BJIMAHKHE BbPXY JE€HHOCTTa Ha J[py>KeCcTBOTO MJIM MHBECTULIMMTE HA MECTHUTE aKLIMOHEPH.

.JII/IKBHIIHOCT H Napu4HH cpeacTBa.

(a) OCHOBHMTE U3TOYHMUM HA JTMKBUIHOCT Ha JPYXKECTBOTO ca pa3/ieieHd Ha TPU OCHOBHM MOTOKa, a
MMEHHO:
[Ipuxoau ot npoaaxOM Ha yyacTus B ApYXKecTBa, NpuaoOUTH no Bpeme Ha [IbpBaTta BbjHaA Ha MacoBaTa
npuBaTU3aLHs;
[Tpuxoau oT qMBMAEHTH OT ApykecTBa, B KOUTO “CeBep XonauHr” AJl uma yyactus.
- Ilpuxoau OoT NTMXBM MO NPEIOCTaBEHU KPEAUTH Ha IABILEPHU U aCOLIMMPAHU PY)KECTBA

(6) Kem 31.12.2008 roauna “Cesep Xonauur” AJl e npeaocTaBUil Ha JPYKECTBA, B KOMTO HUMa
aKLIMOHEPHU y4yacTusl KpeauTu Ha obwa croiinoct 905 500,00 nesa. Ilpe3 Tekyluus nepuo Ha roguHara
Ha XOJIAUHra HE ca Bb3CTAHOBSIBAHU CYMM OT MPEJ0CTAaBEHUTE KPEAUTH.. 3a ChLLMUSA NEPHUOL APYKECTBOTO
npenocTaBd HOBU Kpeautu Ha: “Huxom 977 AJl B pasmep Ha 115 000,00 nB., KOWTO € BbH3CTAHOBEH B
pamkKuTe Ha chiOTO Tpumeceuue. Kbm momenta “Ceep Xoaaunr” AJl e ¢ gocrarbyeH 0OOpOTEH
KanuTaja 3a HacTOSILUMTE MY HYKIM, a NPY HYXKAa MMa Bb3MOXKHOCT Jla MOjy4d 0OOpPOTHHM CpeiacTBa OT
BPBIUAHETO Ha MPEAOCTaBEHM Ha NBIIEPHH U aCOLIMMPAHHU APYIKECTBA KPEIAUTH.

(B) CwrnacHo cxmouenure ot “Cesep Xonauur” AJl moroBopu 3a kpeautr ¢ “Huxom-97” AJl,
BB3CTAHOBSABAHETO MM TpsiOBa jga crane 10 31.12.2007 roauHa — rnaBHuuM B pa3mep Ha 875 500 nesa u
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HauKCIeHUTe NUXBH 3a nepuoaa. CpraacHo Criopazymenue mexay Tax ot 28.12.2007 roa., riaBHALMTE
MO BCHYKH JOTOBOPHU ce obelMHsABaT B eHa oblua W cpoka 3a rmoracsBaHe ce yiab/bkasa a0 31.12.2008
roz. [Tpes M.Maii 2008 ,,Cesep Xonauur” AJl oTnycHa HOB KpeauT Ha ,,Hukom — 977 AJ[ B pasmep Ha 30
000,00 5IB. B ClIEACTBHE Ha KOETO 00IaTa CyMa Ha KpeauTuTe otmycHaTh Ha ,,Hukom — 97 AJI crasa 905

500,00 51B., 1 ob1aTa cyma Ha Hauucienure nuxsu kM 31.12.2008 roa. e 180 856 nB. Cpoka e yabIKeH
10 31.12.2009 roa.

HayuHo-u3cieJ0BaTeJCKa H pa3BOiiHA AeHHOCT, NATEHTH U JIMIEH3H.

“CEBEP-XOJIJIUHI™ AJl He e 3aBMCMM OT MaTEHTH, JUUEH3MOHHH, (paH4ai3WHrOBH NOrOBOPH,
TBPrOBCKM MapKu WJIM APpYrid OOEKTH Ha MHTENEKTyaHaTa CoOCTBEHOCT.

JIpy»ecTBOTO He € OChHLIECTBIBAIO HAy4YHO-HU3CNEN0BaTeNCKa U pa3BoiiHa AeHHOCT.
Nudopmanusi 3a TeHAEHUMSITA HA PAa3BUTHE.

Haii-3HayuMuTEe HACTOSAWM TEHAEHUMW B pPa3BUTHETO Ha JAPYKECTBOTO ca HaCO4Y€HH KbM
NpeaoCTaBaHe U NOAABPIKAHE Ha 1106[)1/1 JIMXBOHOCHHU KPEIWTHU Ha AbLICPHH U acouMMpaHu npearnpuAaTHA
M MOMEHTHO CBMBaHE Ha BCHMYKM M3JIMIIHM HWIM HEHajeXalu pa3xolu, KaKTOo H OoCUrypsiBaHe Ha
anTEepHAaTUBHW, HEU3MNOJI3BAHN 10 MOMEHTa U3TOYHHULH HA NPUXOIH.

crp. 7ot 21
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OTYET 3A JOXOJAUTE

3a roAMHATA NpuKJI0YBama wa 31.12.2008 r.

Ha ""Cesep Xoaauur' AJl

I'oouwen @unancose Omuem kvm 31.12.2008 z200.

(6cuuku cymu ca 6 Xunaou 1e6a, 0C6eH aKo He e YROMeHamo opyao)

Kon 31.12.2008 31.12.2007
Ilpuxonu OT OCHOBHA AEHHOCT 1 1 132
CebecToiHOCT Ha npojaxbure -53
BPYTHA IIEYAJIGA 1 79
DHHAHCOBU NMPUXOAHU 3 71 808
DuHAHCOBH pa3xonu 4 | -1 2
AIMUHHCTPATHBHU Pa3XOnu 2.1.:2.5, -43 -32
NEYAJIBA BATYBA) OT JEHHOCTTA 28 853
KoprnoparuseH naHbk 5 3 34
MNEYAJIGA (BATYBA) CJEJ OBJAT'AHE C JAHBIH 25 819
M3BbHpEeIHH CTaTHH 0 0
\
HETHA IIEYAJIBA (3AI'YBA) 3A IEPHOJA \ 25 819
Jloxonu Ha akuus 6‘035 1.09

Mmunka Muxaiijjosa

(7( 607)L</u CL 2 ()K./Ly 2

L& O3 40 9. &l«‘/ﬁ/

PvkoBoauTen :

CTo;i

CHexcana
ﬂ361 CredaHoBa
PervicTpupan ogutop

\B

duHaHCOBMA OTUYET € 000peH 3a u3naBane ¢ peiieHne Ha CbBeta Ha Jlupekropure ot 26.02.2009 roa.

[TosichurenHuTe GeNnexku OT cTpaHuua 15 1o ctpanuua 22 ca Hepa3je/Ha 4acT OT (PUHAHCOBHS OTYET.
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BAJIAHC
3a rogMHaTa NpukjaYsama va 31.12.2008 r.
Ha ""Cesep Xoaauur'" AJL

(6cuuku cymu ca 8 Xunsou 1e6a, OC6eH ako He e YNOMeHamo 0py2o)

Kopa 31.12.2008 31.12.2007
AKTHUBH
Hetexyuiu 337 336
HmMotu, mainHu, o6opyaBaHe 6 1
HHBecTHumu 7 336 336
Texyuwn 1732 1739
Biemanus 8 1113 1249
[lapuuHu cpencTea 9 619 490
OBLIO AKTHBHA 2069 2075
INACHBH
Hetexymu 0 0
Texymu 11 42
TBProBCKH U APYTH 3abJDKEHUS 10 1 2
3afBpJKEHUs] KbM MEepCcoHaia 11 6 5
3afBHKEHUs] KbM OCUTYPHTEIHHU NPEANPHATUSL 11 1
JlaHbYHH 3a0bJKEHUS 3 34
KAIIMTAJI 2058 2033
Perucrpupan kanuran 12 781 781
[Ipemuiinu pe3epeu 12 6 6
®onp "Pesepen” 12 83 83
[TpeoueHbYHU pe3epBU, OT KOUTO:
- Ha JIBArOCpOYHH MHBECTHLIMH — 44 960;
- Ha JIparorpaiinu aktueH - 0.00. 12 45 45
Harpynana Ileuan6a 13 1118 299
Henoxkpura 3ary6a 13
Peayarat ot nepuona 25 819

\

OBLO NACHUBH U KATIMTAJI \\ 2069 2075

PbvroBoauTen :

Munka Muxa#noBa Crosn lllonos
Xabeplus el ;}U ’v’«/""u? / 036&/ CHexaHa

¢ Uy Cre¢aHoBa

;L 5 \Qj A0 0 ‘C/",-, vV : )
PHHAHCOBUA OTYET € OIIOGPGH 3a M3aBaHe ¢ peUICHUC Ha

[ToscHUTENHUTE BENEXKHM OT CTpaHuua 15 10 ctpanuua 22 ca Hepas3/JesHa 4acT OT ()UHAHCOBHS OTYET.
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OTYET 3A UBMEHEHUSITA B KAIIUTAJIA

3a roaMHaTa npuKayBawa Ha 31.12.2008 r.
Ha "Cesep Xonauur" AJl

(8cuuku Cymu ca 6 Xunsiou 1e6d, 0C6eH ako He e YROMeHamo opyzo)

Peructpupan | Ilpemuen | IlpeouenbyeH Hpyru Hatpynana
OBLIO
Kanwuran peseps peseps pe3epBU [Neyanba

BAJIAHC KBbM 31.12.2006 I'. 781 6 206 83 299 1375
Pesynrat 3a nepuona -161 819 658
BAJIAHC KBbM 31.12.2007 I'. 781 6 45 83 1118 2033
Pesynrar 3a nepuona \ 25
BAJIAHC KbM 31.12.2008 T. 781 6] \ 45 83 1143|2058

N

\

‘/'\ [

CwcTaBUTEN J //qu't PbKOBOAMTEN :

Munka Muxaninosa

‘ CHexana
3a ‘6{//0 LA co r/ 361 ct%qiqﬂoaa

/I&A‘k/’w;uv)’
A5 03 LIo9r. @5, T Pervcipwpar 0ouTop

®uHaHCOBHs OTUET e 0I00PeH 3a M3JaBaHe ¢ peleHue Ha ChBera Ha Jupektopute oT 26.02.2009 rox.

TosicuuTenHUTe GeNeXKH OT cTpaHuLa 15 10 crpanuua 22 ca Hepas/ieiHa 4acT OT PMUHAHCOBUS OTYET.

OTYET 3A MAPUYHHMTE NOTOUM IO IMPEKUS METOJX
3a roaMuaTa npukaoysama na 31.12.2008 r.
na "Cesep Xoaaunr" AJ[

(BCuyKu cymut ca 8 Xunsiou 1e6a, 0C6eH aKo He € YROMEHamo 0py2o)

31.12.2008 31.12.2007
NAPHYHHU NOTOUM OT OCHOBHA JIEHHOCT
IMocThruieHUst OT KOHTPareHTH 134
INnaumaHusi KbM KOHTPareHTH -18 -18
InawaHusi KbM NepcoHana -23 -16
IMnawanus 3a Janbuy /6e3 KOpnopaTuBeH JI-K/ -3
[TnamaHus 3a KOPNOPaTHBEH JaHbK -34
JIpyru nijaiaHus 3a OCHOBHATA A€MHOCT -2
HeTHH NapHyYHH NOTOLH OT OCHOBHA AEHHOCT -78 98
NAPUYHM NOTOUM OT MHBECTHLIMOHHA JIEMHOCT
ITokynka Ha HHBECTHLIMU -2
[Mpopnaxkba Ha MHBECTULIMK 830
[IpenocraBeHH 3aeMHu -30 -568
INonyueHu /mnateHn/ JMXBH 10 32€MH 11
Bb3cTaHOBEHH MPENOCTaBEHH 3aEMHU 227 117
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HeTHH NapHYHH NOTOUM OT HHBECTHLMOHHA JeHHOCT 208 377

MAPUYHM IIOTOLM OT ®UHAHCOBA JIEMHOCT
HerHu napuyHH noTou oT uHAHCOBA AeiiHOCT -1 -1

HaauyHOCTH B HAYAJIOTO HA MepuoAa \ 490 16
Hann4yHOCTH B Kpasi HA NepHoAa \ 619 490
HeTHo yBe/iM4YeHHE HA NAPHYHHTE CPEACTBA \129 474

ChCcTaBuTEN /)MQ
W 2

PbkoBoauren :
Munka Muxa¥p [

JoBa | CrosH B

34 ﬁ’g/v UN CEIr }’J u;,yu,/%;/ /) S o
o o V2l ' Cre¢aHoBa
7 A Ny Y, g u
AS 03. &I Ir é‘”vé/b Peructpupat upuTop
duHaHCOBHUs OTYET € 0f00peH 3a u3aasaHe ¢ pelieHue Ha ChBeTa Ha J{upexTopute ot 26.02.2009 roa.

[TosicHuTeNHUTE GeNeKKH OT CTpaHML@ 15 1o crpanuia 22 ca Hepas/eiHa yacT OT (PUHAHCOBHS OTYET.

CUETOBOJHA ITIOJINTHUKA

HO-ILOJ'ly cJieBa ONMCaHME Ha CHETOBOJHATa ITOJMTHUKA MNPHI0XKEHA MNPH U3rOTBAHETO Ha (l)PIHaHCOBl/lﬂ
OTHYCT:

A. ba3a 3a uzrorsine Ha puHAHCOBHUSI OTUYET

Hacrosiiuust Togumen @DuuancoB OTyeT € M3rOTBEH B CBOTBETCTBUME C
OOLIONPUETUTE CYETOBOJHM TMPUHLMMM, TpaBuila M HM3UCKBAHWS, pErjlaMEeHTHPaHH B 3akoHa 3a
CYETOBOJACTBOTO, TMPUETUTE OT MMHUCTEPCKM CbBeT MeXayHapoAHU CYETOBOJHHM CTaHAAPTH,
passcHenuata Ha IIKP ([TocTosHeH KOMMTET 3a passcHeHus), mpunoxumu kbm 31.12.2008 rox.,
BHTPEIHUTE HOPMATHBHU aKTOBE Ha APY)KECTBOTO M NPHUETOTO MPABKJIO 32 OLEHKA M0 UCTOPHUYECKA LICHA.

JIpy»KeCTBOTO OpraHu3upa W OCBLIECTBABA TEKYWIO CYETOBOJHO OTYMTAHE B
CHOTBETCTBHE C M3MCKBAHMATA HA OBArapCKOTO 3aKOHOAATENCTBO — CYETOBOAHO, JaHBYHO M ThPrOBCKO.

He ca KOMMeHCHpaHH aKTUBU W MACHBHU, C U3KJIOYEHHWE HA M3PUUYHO paspelieHHEe Ha
MCC u KakTo € NOSICHEHO KbAETO € HE0OXO0AUMO.

[1pe3 TeKylusi EpUoJL He ca NPABEHH NPOMEHH B CUETOBOHATA MOJUTHUKA. Hogute u
M3MEHEHHUTE CTaHJAPTH M pa3sCHEHMs HE OKa3BaT BIWAHME BbPXY (PUHAHCOBOTO CHCTOSAHME W/vinn
pe3yJTaTi OT JeHHOCTTa Ha JIpy»KecTBOTO, HO M3MCKBAT BKJIFOYBAHETO HA JOMBIHMTE/IHH ONOBECTABAHUA
BBHB ()MHAHCOBMS OTYET.

Jlpy>KeCTBOTO MpeACTaBs CpaBHUTEIHA MH(OPMALKs 32 eiHa NPEeIX0/iHa FOANHA.

b. Ibarorpaiinu matepuanuu aktusu (JIMA) (Ilpunoxenue 6)
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Crpaﬂme C€ NpEACTaBAT MO CrpaBeaivBa CTOP'IHOCT, 0e3 mocieapailaTa 00e3UeHKa.
Benuku Apyru ,Il'le"OTpﬂfIHPI MaTE€pUaIHU aKTUBH Ca MpPEACTAaBEHU MO MCTOpHUYECKaA Li€HA, HaMalieHa C
HayucjcHara OT HpI/ILlO6VIBaHeTO UM aMOpTHU3aLu.

VBenudenusaTa B OanaHcoBaTa CTOMHOCT, MPOMU3THYAIIM OT MPEOLICHKA, C€ OTHACAT B
npeoueHbyeH peseps. HamaneHus, KOUTO KOMMEHCUpAT MPEIXOJHH YBEJIMYEHUsl OTHOCHO €JWH M ChII
aKTHB, Ca 332 CMETKa Ha NPEOLEHBYHHS pe3epB, BCHUKH JPYrd HAMaJCHHUs Ce OTHACSAT B OTYETa 3a MPUXOIH
¥ pasxonau. Beska roauHa pasnukara B aMopTU3alMaTa, M3UMClieHa Ha 6a3aTa Ha MpeolieHeHaTa CTOMHOCT
Ha aKTuBa (pa3sxoabT 3a aMOPTH3aLMs, MOCOYEH B OTYETa 3a MPUXOJAM M Pa3xOjM) M Ta3d Ha OCHOBAaTa Ha
bpBOHAYajHATA MCTOPUYECKA CTOMHOCT Ha akTUBa ce TpaHchepupa OT MPOLEHBYHHUS pe3epB B
HepasmnpezeneHa neyanbda oT NpeaxoJHH NepHoIu.

AMoOpTH3aLMATa €€ HAYMC/IsIBA MO JIMHEHHUS METOJ 10 JOCTMraHe Ha OcTaTb4yHaTa
CTOMHOCT Ha BCEKM aKTHB 3a ONpEJIeNIeHHUs CPOK Ha MOJ3BaHe, KaKTo clie/iBa:
Crpagu — 25 roauau
TpaHcnopTHuU cpeacTBa — 5 rOAUHU
OO6opynBaHe U MHBEHTap — 7 rOJMHU

Koraro 6anaHcoBaTa CTOMHOCT Ha aKTHBa € MO-rojiiMa OT OYaKBaHaTa Bb3CTAHOBMMA
CTOﬁHOCT, aKTUBBT ce 00e3LeHsBa 10 Bb3CTAHOBMMATA CH CTOMHOCT.

[Teyanbute u 3arybure ot npomaxba Ha JIMA ce ompenenstT mo OTHOLIEHHE Ha
OanaHcoBara CTOMHOCT M ce B3emar NpeJBUJ NPH ONpeseNsiHe Ha pe3ynTaTta OT OcHOBHaTa jaeiHoct. [Ipu
npojaxbara Ha NMPEOLIEHEHU aKTHBU CYMHUTE B NMPEOLEHBUYHHSI U APYTd pPe3epBH, OTHACALIM Ce A0 Te3U
aKTUBH ce TpaHCOpPMHUpAT B HepasnpeeneHa neyanda oT npeaxoaHy Nepyou.

Pasxonure 3a nogapwXKa M pEMOHT CE€ OTpa3dBaT B OTUYETA 3a IPUXOIUTE U
pasxoauTe 3a rnepuoaa, B KOMTO ca HU3BBPUICHH. PazxoauTe 3a KanuTajiHU PEMOHTH C€ BKJIKOYBAT B
OanaHcoBaTa CTOMHOCT Ha aKTHMBa B cnyqaf/‘l, ye ce ovyakBa Obacula MKOHOMMYECKAa M3roja OT aKTHBA.
Kanuranuure PEMOHTHU C€ aMOPTU3MPAT 3a OCTATbYHHMA )KUBOT Ha CBBP3aHUA C TAX aKTUB.

B. HemaTepuaJHu aKTHBH

Pa3xozu/1, KOUTO €a HECbMHEHO CBBbpP3aHHU C I/ILICHTI/I(I)PIU,preM MPOAYKT U UMa BEPOATHA CTOIMAHCKA [10J134,
npeBuilaBaia pa3xoauTe 3a €1Ha roilMHa, C€ NMpU3HaBaT KaTo HEMATEpHaJI€H aKTHB.

Pazxon, KOWTO YBE€IM4YaBa MKOHOMHYECKaATa M3roja OT KOMIMIOTBPHUTE NMPOrpaMu MK yAbJ/DKaBa TEXHUS
II’bpBOHAYAJIEH )KMBOT, C€ MPU3HABa KaTo non06peﬂue U CE OTYMUTA B YBCIIMHEHUE HA OTUETHATA CTOMHOCT
Ha aKTHBa.

I'. O6e3uenka Ha ABLATOTPANHH AKTHBH

[Ipy Hanuuue Ha cHOUTUS W MpoMsHA B OOCTOATENCTBA, KOUTO WHIMKMpAT, 4Ye
GanaHcoBaTa CTOWHOCT Ha ABATOTPaHWUTE MaTepUalHU U HeMaTepualHW aKTHBU € HEBB3CTaHOBHMMA B
paMKuTe Ha JIeifHOCTTa, ce U3BbpLIBa 00e3leHka. 3arybara ot o6e3LeHKa ce NPU3HAaBa 3a CyMaTa, C KOATO
OanaHcoBaTa CTOWHOCT HAAXBBPJS BB3CTAHOBMMATA, KOATO MpPEACTABJsABA I0-BUCOKATa OT HETHATa
NpoJaXHa LieHa Ha aKTHBa M CTOMHOCTTa My B ynotpeba. 3a LeluTe Ha M3MEPBAHETO Ha OOE3LEHKaTa,
aKTHBUTE C€ TpyNUpaT 10 BB3MOXKHO Hali-BUCOKA CTENEeH Ha aHaJUTHUYHOCT, 3a KOATO Ca Haluue
MICHTUOULHMPYEMH TAPUYHU NOTOLM.
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J. UuBectunun/Coyqactus ( Hpuaoxenue 7)

Jlpy»xecTBOTO Kiacu(uUMpa CBOMTE WHBECTULIMM B KaluTalOBHU M JBJITOBU LIEHHM KHMXKA B CJIEJHMUTE
KaTeropuu: LEHHH KHWXKA B 00OpOoTeH mopTdein M LEeHHM KHMXKAa B MHBECTULMOHEH mnopTderi.
Knacudukauusara ce u3pppiuBa Ha 6asa uenTa, 3a KOATO ca NPUAOOUTH MHBECTHUMMTE. PHKOBOACTBOTO
onpezens kiacupuKaluMsATa HA WHBECTHLMHTE CH B MOMEHTAa Ha MOKYyNKara M pPENOBHO MpPEOLEHsABa
npeaHazHayeHUeTo uM. MHBeCTULIMK, KOUTO ca MpuAoOUTH 3a Aa reHepupar nevandu OT KPaTKOCPOYHH
MPOMEHH Ha LEHUTEe, Ce KIaCU(PHULUMPAT KAaTO LEHHM KHMKA B 00OpPOTEH MOPTQEHa U ca BKIOYEHH B
KPAaKTOCPOUHHUTE aKTHBMU 3a LIEJIMTE Ha HACTOsLIMTE (PUHAHCOBU OTYETH, KAaTO MOJ KPATKOCPOYEH ce
pasz6upa nepuon a0 1 roauHa. [Ipe3 Tekyuus nepuos ApyKECTBOTO HE pasnoiara ¢ TakMBa WHBECTHLIUM.
WuBecTuLiMuTe, NpuIOOUTH C HAMEpPEHHE Jla Ce IbpIKaT 3a HEONpEeAEIEeH NEPUO OT BpPEME, KOMTO MOraT
Ja Obaar npojJajeHy B 3aBUCUMOCT OT HYXKIHMTE OT 00OPOTHU CPEACTBa, ca K1acu(PUUMPaHH KaTO LEHHH
KHM>Ka B MHBECTHLMOHEH nopTdeiin; chiuuTe ca KiacupuLUUpaHi KaTo IbIrOTPaiHU aKTUBH, OCBEH aKO
PBKOBOJCTBOTO HE M3pa3u HaMepeHHe Ja Jbp>KU MOCOUYEHMTE MHBECTHLMH 3a MO-MajIko OT JBaHaleceT
Mecela OT Jartara Ha OaliaHca WK ako € MpeBUAeHO 1a ObaaT U3MoA3BaHu MPU €BEHTYalHO HabupaHe Ha
obopoTteH kanuTan. B TakbB ciyvai, Te3M MHBECTHLIMM Ce KIaCU(PUUMPAT KaTo KpaTKOTPaiHU aKTHBH.

[Tokynkata M mpojaxbara Ha WHBECTHLMM Ce TMpU3HaBa OT JaTa Ha TbpryBaHe. CTOHHOCTTa Ha
npua00MBaHe BKJIKOYBA Pa3XoJWTe MO TpaH3akuusaTa. LleHHHTe KHMKa B 000pOTEH NOPTHEH U LEHHUTE
KHW)Ka B MHBECTMLMOHEH noptdeiin ce OoTYuTaT B CJEABALIMTE OTYETHM MNEPUOAM IO CrpaBeiinBa
CTOMHOCT. Peanusupannrte v Hepeanu3upaHuTe nevaion u 3arybu oT NpomsiHa B CpriaBeAiMBaTa CTOMHOCT
Ha LIEHHUTE KHIKa B 000poTeH nmopTdeiin ce BKIIOYBAT B OTYETA 3a MPUXOAMTE M pa3xoauTe 3a Nepuona,
npe3 KOWTO ca Bb3HMKHanW. Hepeanusupanute neyanbu W 3arybu B pesynTar OT MNpOMsHA B
CrpaBeUIMBaTa CTOWHOCT Ha LEHHUTE KHMXKA Kiacu(ULMpaHd KaTo TaKWBa B MHBECTULIMOHEH MOPTQEii
ce mpu3HaBaT B oTyera 3a Kanutana. CripaBeJ/iMBaTa CTOMHOCT Ha MHBECTMLMHUTE Ce ONpejiess Ha 0asa
nasapHy JIAHHM 3a LIEHUTe MK Ha 6a3a OLeHBYHU MOJIENH Ha napu4yHu noTouu. CnpaBeiuBaTa CTOMHOCT
Ha HEPErMCTPUPAHMTE KANWTAIOBM LIEHHM KHW)KA CE OLEHsBAa 4pe3 IOKa3aTeUTE LEHA/N0XO0AU WIH
LieHa/napu4eH NOTOK, MOAM(HULIMPAHHU C LeJ Ja OTpasaT creurduyHUTE YCloBHsA Ha emuTeHTa. OHesu
KanuTaloBH LEHHH KHHXKA, 33 KOMTO HEe MOJe Jia O'bie HaJe)KJHO OLIEHEHA CMIPaBEeIMBaTa MM CTOWHOCT,
ce OLIEHABAT MO CTOMHOCT Ha npuaobuBaHe MUHYC obesueHka. [Ipy OHe3M KHMXKA, KnacupULUMpaHu KaTo
LEHHM KHW)XKa B WMHBECTHUIMOHEH noptdeiin npu mpoaaxbara UM uaM obe3leHKaTa WM, HaTpynaHuTe
KOPEKLIMA Ha CHpaBe[JIMBaTa MM CTOWHOCT Ceé OTpa3sfBaT B OTYETA 3a MPUXOJMUTE M Pa3XOAUTE KaTo
neyanba iy 3aryda OT MHBECTULIMOHHHM LIEHHW KHUKA.

E. MaTtepunaauu 3anacu

MaTepuajHuTe 3amacu ce NocoyBar 1o WCTOpUUecKara LieHa. PasXoabT npu noTpebieHne/usnucsaqe ce
onmpenens MO CpeAHONpeTersieH MmeTod. [Ipe3 Tekylius Mepuo] APYKECTBOTO HAMA MPUAOOWUTH H
M3MKUCaHU MaTepUaHy 3aMacH.

K. Bzemanus ( [lpunoxenne 8 )

B3emaHusATa OT KJIMEHTH C€ OTpa3sABaT M0 CTOWHOCTTa UM No (akTypa, HamajeHa ¢ MpoBU3MATA 3a
obe3Lenkata uM. [1poBusus 3a oOe3leHKa ce MpaBy B Cilyyail, 4e ChIUIECTBYBA OOEKTUBHO H0KA3aTENCTBO,
ye IPYXEeCTBOTO HAMA Jia ObJie B CbCTOSIHUE [a CbOepe BCHUKHM JIbJUKUMU CYMH, CBIJIACHO MbPBOHAYAIHUTE
YCIIOBHMA MO OTHOLLIEHHME Ha ChOTBETHHMs pasyeT. Cymara Ha oOe3LeHKara e pasjnKaTa Mexay Oanancosata 1
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BB3CTAaHOBUMA CTOMHOCT, KOSITO npeacrapiisiBa HacTosALlaTa CTOMHOCT Ha Napyu4yHUTE NOTOLM 3a CXOIHH
KJIMEHTH.

3. Ilapuunu cpeacrsa u napuunu eksupasieHTH ( IIpunoxenue 9)

[MapuuHKuTe CpencTBa M MAPUUHKUTE €KBUBAJIEHTH C€ OTYMTAT MO UCTOpUYECKa LIeHa. 3a penure Ha
OTYeTa 3a MapUYHUs MOTOK, MAPUYHUTE CPEACTBA U NapUUYHUTE EKBUBAJICHTH BKJIIOYBAT NapH B Opoit 1 no
OaHKOBU CMETKH.

. CoOcTBeH KanuTal
(1) EMUTHpaHuTE OT APYXeCTBOTO akuuu ce kiacupuumpar karto kanurtan. Ilpes 2008 romuna “Cesep
Xonauur” AJl He € eMUTHpall HOBH aKLWH.

. Baemnu

3aeMuTe ce MPU3HABAT MbPBOHAYANHO 10 pa3Mepa Ha MOCThbIUIEHMETO, Oe3 na ce BKIoYBaT
pasxojuTe 1o 3aema. B nmocieacTBre 3aeMUTE C€ OTUMTAT MO UCTOPUYECKA LIEHA.
Jlpy>KecTBOTO HAMa MOJyYEHU 3aEMH 3a TEKYIIUS NEPUOIL.

K. Jloxoau Ha ciIy:KHTeauTe

JloxoauTe Ha MepcoHasa ce HauKucnsABaT Ha 6a3ara Ha CKJIIOYEHH JOrOBOPH € BCAKO OTAEINHO JIMLIE.
JloroBopuTe Ce CKJII0YBAT B CHOTBETCTBME C AEHCTBALIOTO OBJIrapcko 3aKOHOAATENCTBO M YyTBBHPIACHUTE
JIBKHOCTHHM XapaKTepUCTHKU. J{pyKecTBOTO M3miawma BHOCKHM MO ABPXKABHO MJIM YaCTHO yMnpaBisiBaHH
NEHCHOHHOOCHTYpUTENHN (OHIOBE Ha 3aAb/DKUTENHA M JoOposonHa Gasa. Crell Kato BeAHBK ca
W3MJIATEHH, KOMIIAHMATA HAMA MOBeUe 3a[’b/DKeHKs 3a IUiamane. TekyluTe BHOCKM 00pa3yBaT HETHHUTE
NepUOJMYHM Pa3XOAM 3a rOAMHATAa, B KOATO C€ Nb/DKAT M KAaTO TaKMBa CE BKIIIOYBAT B PasXOIMUTE 3a
nepconana. Ilpes 2008 roguHa B CTpyKTypaTa Ha JpYKeCTBOTO ca paboTMiIM 3 uoBeka ¢ Buciue
UKOHOMMUYECKO 00pa3oBaHMeE.

JI. Ilpu3naBaHe Ha NpUXoAUTE

[Ipuxoaute ce npusHasar 6e3 JaHbLM BbpPXy JAobaBeHaTa cToWHOCT. [Ipuxonute ot npoaaxou ce
NpU3HABaT NP AOCTABSIHETO HA CTOKATa MJM yCllyrata W HEHHOTO MpUEMaHe OT KymyBaua, yCropeaHo ¢
NPEeXBBLPJIAHE HA CHOTBETHUTE PHCKOBE M M3roiu. IlpuxoauTe OT MPENOCTaBEHM YCIyru ce 0a3upar Ha
CTerneHTa Ha M3MBbJHEHHWE, KOATO Ce Ompejens OT M3IMbJHEHWTE YCIyrd A0 MOMEHTa Karo NPOUCHT OT
BCHYKH YCIIyr'H, KOUTO TpsIOBa [a ObAAT U3IIBIHEHH.

M. JluBHAEHTH
JIMBUAEHTHTE Ce MPU3HABAT BB (PMHAHCOBMTE OTYETH HA APYXKECTBOTO B MEPHOJA, B KOHTO ca
ono0penu oT akuuoHepyute Ha O61O chOpaHue Ha APYKECTBOTO.

H. CpaBHﬂTeJIHPl JAaHHH 3a NPEeAXOAHH NOAMHH

Knpero e HCO6XOILI/IMO, CpaBHUTEIHUTE NAaHHU 3a INPEAXOIHH rOJJMHUA Ca KOpUrupaHu, 3a fa Ce
[MOCTUTHE CBHIIOCTABMMOCT HA JAHHUTE OT TEKylla U NnpeaxoaHa roauHa. B Hacrosius (bl/lHaHCOB OTYET €
NnpeacraBeHa CpaBHUTEIHA umbopmaum] 3a eJlHa npeaxojaHa roauHa.
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NOSCHUTEJHHU BEJMXKHA KBM I'OJUIITHUASA PUHAHCOB OTYET

1. Ilpuxoau OT OCHOBHA AEHHOCT

Mpunoxexue 1

nPUXoau OT NPOOAXBEW 3a 2008 r.
Ha "CeBep Xonauur" A[l

31.12.2008 31.12.2007
Mpuxoau oT npogaxotu Ha ycnyru 1 5
Mpuxoau oT Apyru npogaxbu 127
OBbLWO 1 132

[IpuxoauTE OT OCHOBHA AEHHOCT ca (OpMUpaHU M3LANO OT mpojaxbara Ha ycnyru. B cpaBHeHue ¢
¢uHancoBara roauHa 3asbpuiBaima Ha 31.12.2007 roa. Te Genexat 3HaYUTENEH Crall.

S

2. Pa3xoau 3a aeifHOCTTA

Mpunoxexue 2

AOMUHUCTPATUBHU PA3XO0OU 3a 2008 r.
Ha "CeBep Xonauur" A[]

31.12.2008 31.12.2007
Pa3xoau 3a marepuanu 3 2
Pa3xoau 3a BbHLUHW yCcnyru 20 18
Pasxoau 3a amopTusauunu 1
Pasxoau 3a Bb3HarpaxgeHus 15 7
Pa3xoau 3a ocUrypoBKku 4 2
[pyru pasxoamu 1 1
OBLO 43 31

3. ®uHAHCOBH Pa3Xx01H

MpunoxexHue 3

®UHAHCOBU PA3X0OON 3a 2008 r.
Ha "CeBep Xonaunr" ALl

31.12.2008 | 31.12.2007

OTpuuyatenHun pasnuku ot

onepauum ¢ PUHAHCOBYU aKTUBY 1
Opyru domHaHcoBM pa3xoau 1 4
OBLO 1 5
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4. ®DMHAHCOBH NPHXOAH

MpunoxeHue 4
PUHAHCOBU NPUXOOWU 3a 2008 r.
Ha "CeBep Xonguur" A

31.12.2008 | 31.12.2007
[Mpuxoamn oT nuxsmu 71 73
MonoxuTenHu pasnuku ot
onepauuu ¢ OMHaHCOBW aKTUBU 756
OBbLO 71 829

5. laHbuu BLPXY J0XOJHTE

MpunoxexHue 5
OAHBLU BBPXY AOXO[MOA 3a 2008 r.
Ha "CeBep Xonauur" Al

31.12.2008 | 31.12.2007

Pasxopn 3a TekyLy AaHBK BbPXY
noxoga 3 35

OTcpoYeHu gaHbum

0] =111(e) 3 35

[IpunoxumaTa cTaBka Ha KoprnopatuBHus nanbk e 10% 3a 2007 u 2008 rox. Ilpes 2009 roa. ce
OYaKBa MPUJIOKMMATA JaHbYHA cTaBKa Ja ce 3anasu 10 %.

6. UmoTun, mamnHu U obopyaBane

MpunoxeHue 6
MMOTH, MALLUHWN, OBOPYABAHE
Ha "CeBep Xonauur" ALl

TpaHcnopTHM

MATEPVAIHW AKTUBW Crpagm pcpeACTF;a UnBeHTap OBLLO
2007 roauHa
HauyanHo cango 54 1 55
MNpugobutu
OTnucaxn 53 1
AmopTusauuu 1 1
KpanHo canno 0 0 0
Kbm 31.12.2007 r.
OTyeTHa CTONHOCT 12 19 31
HaTtpynaHa amopTtusaums 12 19 31
banaHcoBa CTOMHOCT 0 0 0 0
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2008 roamHa

HayanHo cango 0
Mpugobutn 1 1
OTnucaxn

AmopTusauuu 0
KpanHo canno 0 0 1 1

Kbm 31.12.2008 r.

OT4eTHa CTOWHOCT 12 20 32
HatpynaHa amopTtusauus 12 19 31
BanaHcoBa cToMHOCT 0 0 1 1

7. UuBecTHMH

by

Mpunoxexue 7
CnpaBka 3a yyacTuaTa B KanutanuTe Ha ApyxecTea
Ha "CeBep Xonauur" A[l

HaumeHoBaHue:

“‘bPU3” AL}

Cepanuue:

p. CeBnueso

Anpec Ha ynpasneHue:

p. CeBnueso

Yn. "CredaH Mewwes", Ne 133

lMpenmeT Ha fenHocT

Mpon3BOACTBO M THProBUS C NAMy4YHW N NamyyeH Tun
TbKaHu 1 M3aenus

Ne Ha BnucsaHeTo B BYJICTAT:

107005015, Cepus O

[aHbyeH Homep:

1072001687

Paamep Ha kanutana:

107,044 akumu c HomuHan 1 n..

Paamep Ha y4acTueto:

47,305 akuuu - 44.19%

HaunmeHoBaHue:

“HUKOM-97" ALl

Cepanuwe:

p. Benuko TbpHOBO

AZpec Ha ynpasneHue:

p. Benuko TbpHOBO

yn. "B.Jlescku", N2 15

MpeameTt Ha penHocT

Tbprosus Ha eapo C TeYHU U razoobpasHu ropusa

Ne Ha BnucsaHeTo B BYJICTAT:

104069692, Cepus 1O

[aHb4yeH Homep:

1040019479

Pasmep Ha kanuTana:

75,000 akuuu ¢ HomuHan 1 ns.

Pasmep Ha yyacTueTo:

25,000 akumu - 33.33%

“Ceobopa” EALl — JleBcku

2796 akuuu - 9.32%
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8. TbproBcku M APYry B3eMaHHUsI

MpunoxeHue 8
B3EMAHUA kbm 31.12.2008 r.
Ha "CeBep Xonauur" ALl

(e xun. ns.)
31.12.2008 | 31.12.2007

B3aemaHus
B3emaHus OT KNUeHTH 1 1
MpegocTaBeHu KpeamTu 906 1102
JIuxeu nNo npeaocTaBeHu 3aemMu 180 121
[laHbum 32 Bb3CTaHOBSABaHE 4 3
[pyrun B3emaHus 22 22
ObLO 1113 1249

Kbm 31.12.2008 roguHa “CEBEP-XOJIAWVHI™ ALl e oTnycHan KpeauTn Ha cfiefHuTe ApyxecTsa
OT CBOS MHBECTULMOHEH NopTdenn:

(e nesa)
[pyxecTBo Pasmvep
“Hukom-97" Al, B.TbpHOBO 905 500
ObLO 905 500

Kbm 31.12.2008 roguHa “CEBEP-XOJIAVHIT Al uma B3eMaHusi OT NINXBU NO OTNYCHATW KPEANTH
Ha ApYXecTBa OT CBOSI MHBECTULIMOHEH NOPTMEenn:

(e nesa)
[pyxecTtBo Paswmep
“Hukom-97” All, B.TbpHOBO 180 856
OobLO 180 856

BsemaHusATa OT KIMEHTH, JaHbLMTE 32 Bb3CTAHOBSABAHE W APYTrUTE B3€MaHHs HE Ca JIUXBOHOCHHM, 34
pasnuKa oT oTmycHatute Kpeautu. IIpes 2008 rox. He ca 00e3LEHABaHM, HATO NPOBU3MPAHM B3EMAHM.
OtnycHatute Ha ,,Hukom — 97 Al KpeauTH, ce 0JIMXBABAT C 8% Ha roauinHa 6as3a.

9. [lapu ¥ NapHYHH EKBHBAJIEHTH

MpunoxeHue 9
NMAPWUYHWU CPEOCTBA kbMm 31.12.2008 r.
Ha "CeBep XonauHr" A}

(8 xurn. 18.)

31.12.2008 31.12.2007
Mapuynu cpefcTea B Gpon 619 489
MapuyHu cpeacTea B 6aHku 1
OBLWO 619 490

[TapuuHuTe cpeacTBa B GAHKOBM CMETKHM CE OJIMXBSBAT C MJIABAILM JMXBEHH NPOLCHTH, CHIIACHO
GankosuTe monutrky. Kem 31.12.2008 rog. JipyskecTBoTo pasnosara ¢ 619 Xuiis., H3LAI0 B OPOH. Toga
ce IbJDKU Ha BbpHAT 3aeM.
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10. u 11. THProBeKku M APYrH 3aAbJKEHHS

SAOBIMKEHUA kbm 31.12.2008 r.
Ha "CeBep Xonauur" A[

(8 xun. 18.)
31.12.2008 31.12.2007

3agbmKeHusn
3agbmKeHns KbM AOCTaBYuLN 1 2
3a4bmKeHUs KbM NepcoHana 1 1
3agbmkeHusa kbM CbBeTa Ha
Aupekropurte 5 4
3aabMmKeHUs KbM OCUTYpUTENHU
npeanpusTus 1 1
3agbmkeHue 3a KopnopaTuseH
AaHbK 34
OBLO 11 42
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Mpunoxexue 10 u 11

YcnoBusiTa Ha MOCOYEHUTE IO-rope€ 3aAbJUKECHUA Ca KaKTO Clie/iBa:

e TBproBCcKWTE 3abJKEHHS He Ca IMXBOHOCHHU M OOMKHOBEHO ce ypexaaT B 30 IHEBEH CPOK;

L HaH’b'—IHl/lTe W OCUT'ypPUTEIHHU 3aAbJKEHUA CE€ YPEXKAAT B 3aKOHOYCTAaHOBEHHUTE CPOKOBE;

e 3aibJDKEHUATA KbM nepcoHana “ C)_I Ce ypexaar A0 Kpas Ha cienBallys KajJlCHAapcH
MeEcel, cjea Mecela 3a KOMTO C€ OTHACHT.

12. Kanuran u pesepBu

Kem 31.12.2008 roa. akuuoHepHus Kanutan Ha JpyxectBoto € B pasmep Ha 780 660 nB.u e

pasnpenenex B 780 660 Op. akuuu.

Ha OCA, nposeneHo Ha 16.06.2008 roa. e B3eTo peuieHMe 3a yBeiM4yaBaHe Ha KanuTajaa Ha
JpyxectBoto, no pena Ha un.112 u caemsamure ot 3IITIUK upe3 myGnuuHa emucHsi Ha aKUMK W
w3naBaHe Ha 3 122 640 0GMKHOBEHM MOMMEHHM aKLMM ¢ MPaBO Ha riaj M HOMUHanHa ctoiHocT 1,00 nB.
B usnbanenue Ha peuenrero Ha OCA, ¢ Len 3ana3BaHe Ha MHTEPECHUTE Ha JOCEralllHUTE aKLMOHEPH U
NpelBUI CYETOBOJHATA CTOWHOCT HA aKUMUTe Ha JApyxecTBoTo, ChbBeTa Ha Jlupekropure, Ha CBOE
3acenanue ot 17.06.2008 roa. onpeneny eMUCHOHHA CTOWHOCT Ha HOBO-€MHUTHUpAHUTE aKuuu Ha 2,80 JB.
(08a nesa u ocemoecem cmomunku) 3a AKLMSL.

13. ®uHaHCOB Pe3yJaTaT OT MHHAJH IMOAHHHU

He ca B3emaHu peumeHuA 3a pasnpeaeiiAiHe Ha (I)I/lHaHCOBI/Iﬂ pes3yJjTatr OT MUHAJIM T'OJAHHH.
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14. OnoBecTsiBaHe HA CBbP3aHH JIHIA H CAEJKH C THAX
Npunoxenne 14

Cneaxu cbe CBbpP3aHH JHLA

JIpy’KecTBOTO HsiMa KOHTPOJHHM y4acTHs, HMa 3HAUWTEJHO y4acTHe B [1B€ U MUHOPUTApHO yqacCTHE B
eqHo apyxectso. ([Ipunoxenue 2).

CaeaKkuTe Che CBbP3aHU JHIA, €A KAKTO cjie]Ba:

1) Ipoapaxom

IIpe3 2008 roauHa APYKECTBOTO € NPEJIOCTABUIIO KPEAUTH Ha CIETHUTE
CBBP3aHM JIMLA :

“Hukom” AJl — 30 000 neBa, kato kbM 31.12.2008 roa. obmara cyma Ha
oTmycHaTuTe Kpeautu Ha ,,Hukom — 97” AJI ctasa 905 500 nB.;

HauucneHuTe JUXBM [0 TOPENOCOYEHUTE 3aEMM Ca MpH JIMXBEH

NpOLIEHT 8 U ca ChOTBETHO :

“Hukom-97” AJl — 180 856 nesa.

[Ipoaax6uTe KbM CBbP3aHUTE NPEINPUATHA CE U3BBPIIBAT 110 Na3apHU LUCHN U yCJIOBHS. [Mponax6ure
Ha acouuupanuTe npeanpusTis Ha “Cesep xonauur” AJl ca mo LeHa paBHa Ha ceOecTOMHOCTTA.

2) Hoxkynku

2.1. Tpe3 2008 roauHa JpyKECTBOTO He € M0Jly4yaBajo CTOKM OT CBBP3aHH JIMLA.

2.2. Tlpes 2008 roauHa APY>KECTBOTO € MOJYYHJIO YCIYTM OT CBBP3aHH JIMLA, KAaKTO

crnenpa:

- o1 “Hukom 977 AJl — TenedoHHM ycnyru Ha o6iua ctoiiHocT 728,33 1B. ¢ BKII. JJIC.

[ToKyNnKMTE OT CBBP3aHUTE MPEANPUATHS C€ U3BbPIIBAT MO MasapHU LCHU U yCJIOBHA.
Iponax6urte Ha acoLuupaHute npeanpusatus Ha “Cesep Xonauur” AJl ca no LieHa
paBHa Ha ceOeCTOMHOCTTA.

3) Bp3Harpaz/ieHse Ha ChbBeTa Ha AMPEKTOpUTE

[Ipes 2008 r. obuwiata cymMa Ha W3MUIATCHATE Bb3HATPKIACHHMA HA CbBETAd Ha
JMPEKTOpHTE, Clie]] HAMAJEHHETO UM C J-UM M O0-BKHM, Bb3/M3a HA 7 561,88 neBa, a
UMEHHO :

Crosin Cagos Lllonos, ETH 5308281624 — Ipencenaren na CII— 2 346,34 nB.;

Pymen Cumeonos Cumeonos, EI'H 6403233104 — unen na CJ[ —2 607,77 ns.;

Pymen [etpoB Mutes, EI'H 7009143509 — unen Ha CJ1 —2 607,77 nB.

15. Ile/1d ¥ NOJUTHKA HA yNPaBJeHHe HA PHHAHCOBHSA PHCK

(1) ®axropu Ha PUHAHCOBUs PUCK

JleiiHOCTTa Ha APY)KECTBOTO € M3JI0KEHa Ha pe/inlia PUCKOBE, BKIFOUMTEIHO U Ha edekra OT UI3MEHEHHUATA
Ha nasapHUTe LEHW Ha COGCTBEHMsS KanuTal, M3MEHEHMATa HAa LEHMTE Ha MNPEAOCTaBAHMTE OT
JPY)KECTBOTO YCIyrd M JuXBeHuTe mpoueHTH. Ilporpamara Ha ApyKECTBOTO 3a J00p0o  KOprNopaTUBHO
yrpaBlieHHe € ChCPeIoTOYeHa BhPXY MPOrHO3MPaHe Ha (PMHAHCOBHTE Masaph W uMa 3a el Ja HamaJu
eBEHTyaJHUTE HeONAronpuaTHA ePeKTH BbpXy (pUHAHCOBUS PE3y.ITAT Ha APYHECTBOTO.

J[pYXeCTBOTO MMa MHOXECTBO MHBECTHUMH B [BLICPHM W aCOLMMPAHHM MPEANpHUATHA, HHUTO HETHU
AKTHMBHU Ca M3JI0)KEHN HA PUCK MPY MPOMSIHA HA THPCEHETO HA MPEJOCTABAHUTE OT TAX CTOKU U yCIIyTH.

(2) JluxBeH pucK
[TpuXOaMUTE HA APYIKECTBOTO M MAPUUHMTE MOTOLM OT AEHHOCTTA MY Ca B roJlsAiMa CTEIICH 3aBUCUMH
OT M3MEHEHUATA Ha Na3apHUTe JTMXBeHM NpoLeHTH. “Cesep XoaauHr” AJl iMa 3HaUYMTEIHH JIMXBOHOCHH

crp. 20 ot 21



»Cesep Xoaaunr” AJl

Toouwen @unancos Omuem kovm 31.12.2008 200.

aktiBy. [TONUTHKATA HA APYXKECTBOTO € Ja MOJAbPXKA NPUOIM3UTENHO €HAKBB C Ma3apHUTe ¢bukcupaH
nuxBeH npoueHT. KuM kpas Ha roauHata 100 % ot 3aemute ca 6uiu ¢ (UKCUpaHM JIMXBEHH MPOLICHTH.

(3) JlukBuaeH pucK
[IpeAna3auBOTO yNpaBieHWe Ha JMKBMAHWA DUCK Mpearnosara MoAAbpPKaHE Ha AOCTATHYHO
KOJIMYECTBO MapPUYHM CPEICTBA C BH3MOXKHOCT 3a PUHAHCHPAHE C MOJIXOAALO KOJIMYECTBO KPEAHTH.

(4) OmpenensiHe Ha cripaBe/IMBaTa CTOMHOCT

CripaBe/1MBaTa CTOMHOCT Ha KOPIIOPAaTHBHUTE M THPIyEMH LIEHHHM KHIKa, ce 6a3upa Ha MasapHuTe
LeHM KbM jJarata Ha Oananca. [lpu oOueHkara Ha CHOpaBeAJMBaTa CTOHHOCT Ha AaKUWUTE OT
WHBECTULIMOHHMS MOpTQE, APYKECTBOTO M3MOJI3BA MHOXKECTBO METOAM W TNpaBH MPEANOJOKEHHA,
GasMpaHy Ha CHIIECTBYBAIIMTE Na3apHU yCIOBHA KbM JlaTaTa Ha Gananca. OueHkara Moxe ja ce 6a3upa
Ha JApyry MoJOOHU MHCTPYMEHTH

16. CrOuTHS cJiel JaTaTa Ha 6anaHca

Hsima cbuiecTBeHHU CHOUTHUS HACTBIIMIM MEXJYy JaraTa Ha CbCTaBAHG M CpoOKa 3a M3roTBsIHC Ha
rOJUUIHUSA CYETOBOJAEH OTUYET Ha APYKECTBOTO.

GBOjigH OeT

Hsima cbluecTBeHU CBHOUTHUS HACTBIUIIU MEXy CpOKa 3a U3roTBAHE HaA I'o HIHUA CY
Ha JPYyKECTBOTO U CpOKa 3a NMpUEMAHETO MY.

£,

Jara 25.02.2009 r. CocraBuren i]\jlfhgﬁ{/l '
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