TOJAUIUEH JOKJAJ 3A IEMHOCTTA
HA “CEBEP-XOJIJIMHI™ Al

3a punancoBata 2008 roanna

(HACTOSILUMAT JTOKITAJ 3A AEMHOCTTA E M3IOTBEH B CbOTBETCTBHME C PA3SINOPEBEHMTE HA
471, 33 OT 3AKOHA 3A CUETOBO/ICTBOTO, WI.100H, AJ1.7 OT 3ITITLIK U [MPUITOXKEHHME Nel0, KbM HJ1.
32 AJL 1. T. 2 OT HAPEJIBA Ne2 OT 17.09.2003 T'. 3A [TPOCTIEKTHUTE TTPH ITYBJIMYHO IPEJJIATAHE W
JIOTIYCKAHE JI0 ThPTOBHA HA PETYIIMPAH IMA3AP HA LIEHHH KHHXA M 3A PASKPUBAHETO HA
MHOOPMALIMSA OT TTYEJIMYHHUTE JIPVKECTBA M JIPYTUTE EMUTEHTH HA LIEHHW KHHXKA)

PassuTHE HA AeifHOCTTA B (PHHAHCOBO CHCTOSIHHE HA Apy#ecTBOTO npes 2008 roa.

Jlpysxectsoto e yupenero npes 1996 r. karo [NpusaTHsaunonen toun "CEBEP” AJl, koiiTo npes
1997 r. npeypeskaa jeifHocTra cn B XONAMHT € naumenosanne “CEBEP-XOJIZIMHI™A]L
[pomsHata e BriMcaHa B Thprosekus peructsbp Ha BTOC ¢ pemenue ot 05.01.1998 r.

C pewenye va OCA ot 11.06.2007 roa. ca mpoMeHEHH CEAANMUIETO 1 ajpeca Ha yNpaBlIeHHe -
rp. Codus. ya. “Teopr Bawmnrron™ Ne 41.

3anucanusT U BHeceH kanutan Ha “Cesep-xonmuur” AJl e 780.660 nesa paznpenenes B 780.660
6pos OBMKHOBEHH. OE3HAIMYHM, TOMMEHHH aKLMK, C NPaBO HA rjac. AKUMUTE JaBaT rpaso Ha
rac B O6moto cwOpanne HA AKIMOHEPUTE, JIMKBMIALMOHHA KBOTZ MW JIHBHICHT, [1pes
[OCTICJAHMTE TPH FOAMHN HE Ca U3BLPIIBAHM NPOMEHH B KaNUTaNa Ha IPYIKECTBOTO.

AKIMOHEpP € NPAKOTO MpHTE)KAaBaHe HA 5 Ha CTO WM MOBeYe OT Npasara Ha riac B o0oTo
chOpanue Ha apyskectsoto e [erpyprus AJL, rp. [L1aukoBim, NpUTEKaBallo npsxro 518 805 6p.
akian na Cesep-xonaur AJl, npeacrapnssaum 66,46 % ot kanutana. OcraHaiure 33.54% or
KaruTana Ha JApY/KeCTBOTO ca npuTexanue Ha Haa 10 xui. pusnueckn mua.

“Cepep-xonauur™ AJl ce ympasisBa M npeicTapisisa o1 CbBeT Ha JMPEKTOPUTE, KOHTO ce
CBCTOM OT TPHUMA HlIeHa!

e Crosn Cagos lllonos - Tpeacenaten na CbBeTa Ha AMPEKTOPUTE

e Pymen Cumeonor CumeoHOB - 3am-nipeacenaten Ha CbBeTa Ha AMPEKTOPUTE

e Pymen [letpor Mutes — usen Ha CbBeTa Ha AMPEKTOPHUTE

[Npeamerst Ha seiHoct na “Ceep-xonuuur Al e: npuaoGuBaHe, yYNpaBieHHE, OLEHKa W
nponaxda Ha yuacTna B ObATApCKH M YYKACCTPAHHM APYIKECTBA NpUI0OHUBaAHE, YNIPABIEHHE W
nponaxba Ha obmuraumm; npuaofuBaHe, OLEHKa W Mpojaxda Ha MaTeHTH; OTCThMBaHE Ha
JAULIEH3WH 3 U3M0J3BaHE HA MATeHTH Ha JPY’KeCTBa B KOMTO XOAHHIOBOTO APYKECTBO Y4acTBa,
(hMHAHCHpaHe HA JPY/KECTBA, B KOMTO XOJIIHHTOBOTO JIPY/KECTBO y4acTsa.

Jleiinoctra Ha “Cesep-xommuur = AJl npes 2008 roaumna e cpbp3aHa ¢ ynpasncHue Ha
NpeINpHATHATA OT WHBECTHLMOHHMA NOPTQEHn M KpeaMTHpaHE Ha APY)KECTBA. B KOWTO Hma
JS70BO Y4acTHe.



VipaBieHHeTo Ha  IpY)KecTeata  BKIOYBA Hab/ioaeHHe, aHagu3 W [oaroMaraHe  Ha
[pON3BOCTBEHATA M ThProBCKATA MM AefinocT, ¢ uen nojobpsBaHe Ha (PMHAHCOBOTO HM
CBCTOSIHME M OTMMM3HpaHe Ha rfasapHata UM MOJHTHKA. OcHOBHATA 4acT OT JEifHOCTTa Ha
“Cepep-xonauur” AJl e HacoueHa KbM OCHIYpABaHE Ha CPeACTBA 3a pa3sBUTHE HA IBIICPHUTE K
acOLMMpPAHH APYKECTBA H 38 (PUHAHCOBOTO MM cTabUIM3MpaHe, Ype3 NPeaoCcTaBsiHe Ha KPeAHTH
i KOHTPOJIMPAHE HA TAXHOTO epeKTHBHO U3PA3XOBAHE.

@UHAHCOBOTO CHCTOSIHWE HA XOJJIHHra € cradbunuo. Ilpez 2008 roamuHa JpYXKECTBOTO €
peaiu3ipaio CHeToBOIHA nevyan6a B pasmep Ha 27 959.44 JeBa., BBpXY KOATO € HAUHCICH
KOpTIOPAaTHBEH JaHbK (C1el fpeobpasyBaHe 3a 1aHB4HH LE/H) B pasMep Ha 2 853,45 ns.

an CpaBHHUTEJICH aHanaM3 Ha JeiHOCTTa Ha JIpPYKECTBOTO 3a Texyuiarta, cnpamMo npeaxoaHara
ro/iiHa ce HaO/ K0 AaBaT CAeHUTE pesyITaTi.

| MokazaTe 2008 r. 2007 r. H3meHeHue ]
XH/LJIB. XHILJB., |

Tlpuxoau OT OCHOBHA aeHHocT 72 940 -92.34 %
Pa3xo.y 3a OCHOBHATA JEMHOCT 44 87 -49.43 %
[leuanfa OT OCHOBHA ASHHOCT 28 853 -825 x.a8.
Herna neuanba oT aciiHoCTTa 25 819 -794 x.nB.
HeTtna neuanda 3a akLus 0.035 1.09 -0.055
HeTekvilli aKTHBH 337 336 + 1
Texkylun aKTHBH 1732 1739 - 7 X.nB.

| Texyiuu nacupu 11 42 - 31 x.nB.

Ha roaminna Gasa npuxoauTe OT ASHHOCTTA Ca C& HAMAIMJN € 92,34 %, KaTo OCHOBHUS [15]1 B
TAX. OTHOBO 3aemMaT [PHXOANWTE OT JIHXBH — 71 XMJ.1B., 38 CPABHEHHE:, Pe3 MHHaaTa 2007 roa.
Te ca 6uMan 73 xuie. [onsamara pasinka B NPUXOIANTE CC TBIDKH HA HAKOJKO KpYTIHH Mpoaaxon,
crananu npes 2007 roj., a MIMEHHO: npojax6ara Ha HHBECTHLIMHK B IBE IIPYIKECTBA: “Cumar” AJl
n “Bakyymrepm” AJl, KakTo H B npoaakbata Ha HMOT — Crpaja, MpeicTas/ABaila odHc B Irp.
Bennko Twproso [lpes usreKiara (dhuHaHCOBA roaMHa “Cepep-xonauar” AJl He e nosy4asal
AMBIIASHTH OT JApysKecTBaTa B CBOS NOpTdeiin.

[Ipn pasxoauTe 3a JeiHoCTTa Ce nabmogaga Hamanenue cbc 49.43 %. OcHoBHA NpHHUHA €
nMncaTa Ha CTOIHOCTH B nepoto: ,.JbanaHcosa CTOMHOCT Ha MPOAAJCHATE aktuu’. Kato usio
A/ IMHHHMCTPATHBHUTE PA3XO0/IH CE 3a11a3BaT MOYTH SHAKBH CbC TE3H ot 2007 roa.

MaMenenneTo B CToHOCTHTE Ha HetekylupTe akTHBH Ce Ib/DKH SIUHCTBEHO Ha HOBO3AKyNeHa
CHIHAJIHO OXpaHHTEHa cHeTema 3a oduca.

[Tpy M3BLPUICHHA CPABHUTENICH AHANM3 HA TEKYLIMTE aKTHBH W MacHBM Ha IPYKECTBOTO. 10O
cleIHHTE NO3HLMHK B XMW NTEBa

AKTHBH 2008 2007 ITacusn 2008 2007

Knuentu 1 1 | Hocrapuuin 1 2
JIHXBH 110 33€MH 180 121 | lNepconan 2 1
Kpeantu 906 1102 | CI S 5
Tanbum 4 3 | Jaubum 3 34
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Jipyru aeduropu 22 22 | OcurypsBane 1

OBLIO 1113 1249 | OBHIO 11 42
3a 2008 roauHa ce 3ade/ifa3Ba CBOEBPEMEHHO, TEKYLLO M3BbPIIBAHE HA BCHYKM pasrnjalanus ¢
KIAHEHTH M J0CTaBuu M. JIpyKecTBOTO peAoBHO U3IMBIHABA 33 ALIKEHUATA CH KBM MepcoHasnia u
KBM BCHUKH JbpicaBHd uHcTHTY LMK, Ouakga ce 10 kpas hHa 2009 roauuna na Obae Bb3CTAHOBEH
npeoctageHusT ot “Cepep-xoaMHr” Al KPeAUT M Ib/DKMMHTE 1O HEro JAHXBH oT “Hukom-97"
AJl - 905 500 nesa, c nanex 31.12.2009 r.

Kbm kpast va 2008 roamna “CeBep-xonauur™ AJl nojurspika noodpa aukBuaHocT. [Ipu oTuerHn
JIaHHM 32 APY/KECTBOTO 3a OTYETHATA roauHa. cnpamo Munanata 2007 roauna B XMW JieBa

IMokazaTed 2008 2007 Hsmenenne
Tekyin aKkTHBH 1732 1739 - 7 X.JB.
Texyiun nacusu 11 42 - 31 x.nB.
Tekyin B3eMaHus 1113 1249 - 136 x.1B.
[Tapuunn cpeacrea 619 490 © 129 x.zB.

ce nabmonasa YBENMYEHHE HA TEKYUIMTE aKTHBHM W [MAPHYHK CPEJICTBA, KOETO C€ 0TpasABa Ha
JUKBHIHOCTTA HA APYIKECTBOTO MO CIEIHUA HaYWH!

IMoxazaren 2008 2007 H3menenne
O061a THKBHIHOCT 157.45 217,38 -59.93
bbp3a IMKBHAHOCT 157.45 217,38 -59.38
HezabaBHa JTMKBHIHOCT 157.45 217,38 -59.38
ABcomoTHa TMKBHIAHOCT 56,27 61,25 -4,98

[MokazaTenure 3a JMKBHIHOCT €4 KOJMYECTBEHHM XapaKTepPUCTHKH Ha crocoOHOCTTa Ha Qupmara
7a  M3MUIAIA CBOMTE KPATKOCPOYHW 3aAB/DKEHMS € HANHYHMTE KpaTKOTPaiHW aKTHBH.
Monyuenurte nokasatenu ca A0GPU Mo OTHOWIEHHE HA JIMKBHAHOCTTa Ha ApykecTsoro. [lpes
TeKyIiaTa rojiuta ce 3adenaspa TEHISHLIMS 3a IEKO HAMansBaHe Ha JIMKBHAHOCTTA.

3a momenta “Cepep-xonandr™ AJl He M3NUTBA TUKBHIHM 3aTpyAHEeHHs. Bbnpeku ToBa. Karto ce
MMA TIPEIBKIL JINTICATA HA BLTPELIHM 3a APYIKECTBOTO M3TOYHMULN HA JTHKBUIHOCT. NMOpaaH jHIca
Ha TPOW3BOJICTBEHA M THPrOBCKA JAEHHOCT M HEM3MOJ3BAHK U3TOUHHIM HA AMKBUIHM CPEACTBA,
VAPABUTEIHOTO TAI0 MPOAbI/KABA [a Hajara 3a cieasallara ()MHAHCOBA TOAMHA PECTPHKTHBHA
NOAUTHKA 110 OTHOUICHKE HA TeKyluHTe pasxoau. Ilpu criewna Hyskaa oT napuyHH CpeiCcTBa 3a
MOKPUBAHE Ha TeKYUHW 3abJKCHHA APVIKECTBOTO MOXKC oa H]IJHGGT'HE J0  4acTHYHO
Bb3CTAHOBSIBAHE OT IbIUEPHHTE M ACOLMHPAHHUTE APY/KECTBA HA YacT OT MON3BAHATE KPEAHTH.

IMpes Tekywara 2008 roanHa ApyKeCTBOTO He € H3BBLPLUBAIO KAMHTANOBH Pa3X0/u, M0 MOKYIMKH
Ha JATOBM yHaCTHs.

KM 31.12.2008 r. “Cepep-xonanur™ AJ] npuTexaBa akiuMu oT 3 JPYKECTBa, B 2 OT KOHTO HMa
Han 10 % ot kanutana uMm.

JpyiKecTBO bpoii akumn % OT KanuTana
“Bpuz” AJl — CeBaneso 47,305 44.19
“Huxom-97" AJl - B. TspHOBO 25,000 33.33
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[“CroGona™ EAJ] — Tencrn | 2.796] 9.32]

KeM kpas ma 2008 rommna APY/KECTBOTO He € MOEeMano ChUIeCTBEHH aHIaKHMEHTH 3a
H3BbPUIBAHE HA KalUTai0BM pasxom. TenzenunsTa B ToBa OTHOmEHME e ce 3amasu u npes
ClIeIBAILMS epHo .

[Tpez 2008 roa. “Cesep Xonauur” AJl 3anouna fipouec  Ha mpectpyktypupade ua
MHBCCTHUHOHHNA ci nopTdeiin uapazspam ce ONTUMH3HPAHE Ha WHBECTHMLMOHHUS noprdeiin
Ha Xonankra, ¢ uen oceoboxkiaaBaHe oT HeNepenekTuBHmMTe M rySemwn vuactus s ABLIEPHU
JpyKecTRa.

OcHoBHH HACOKH B JeHHOCTTA HA “CeBep-xoaaunur” A/l 3a 2009 roauna ca:

* Ilpoyusate na BB3MOKHOCTHTE W PastieT Ha pecypciTe Ha ApyKecTBOTO 3a NpeHaco4Bae B
HOBHM HEeHHOCTH W CCKTOPH, € KOeTo na ce Danaucupa n PasUMpu  CcTpykTypara Ha
HHBECTHUMOHHWA  nopTeiin. HuBectuunonnara NOJIKTHKA, 1le ObAe HacoueHa Kbm
npuaoduBaHe Ha KOHTPONTHH nmakeTH OT akuMM M nuIoBe Ha HenmyOJMuYHM apyiecTsa.
npraoduBaHe Ha akumum ot nyOnuYHK apyxkecrsna, NMPEAMMHO B HMCKO PHCKOBH aKUMM Ha
FONEMH W YTBBPACHH OBArapckM KOMMaHmu C 100pH mepcrekTUBH M B HHBECTHULIMN B
HEeABHKMUMH HMOTII,

* Kpeaurupane na ABUICPHUTE W acoLMHUpaHUTe APY/KeCTBa NpU HENOCTHr Ha 000pOTHH
CPCACTBA H KOHTPOIMpaHe Ha eDEKTHBHOTO MM H3pasxoasane.

* HabGmoaenwe. ananus u [IOANOMarane Ha NMpoM3BOJCTBEHATA W TbProBecKaTa JAeHHOCT Ha
ABLUCPHHTE ApykecTBata, ¢ ueq noaobpseaHe Ha QuHAHCOBOTO HM  CBLCTOSIHHME K
OTUMH3HPAHE HA M1a3apHaTa UM MOIUTHKA.

* Coaeiicreane 3a MOA0DPABAHE MEHHIKMDBHTA 034paBABaHe Ha HAKOM OT JpPYyKecTBa. B
KOMTO XomauHra e akumuouep ¢ uen TEXHOIOTHYHO 0OHOBSIBAHE N noio6psiBane Ha nasapHure
MO3HLMHK HA IpyIKecTBaTa,

e [llowaspxkane wa BPB3KH € aKuMOHepuTe, Kakrto u PEIOBHOTO MM uH(OpMupane, upes
nyouMKyBate Ha GuHAHCOBHTE OTHETH W Ipyra BaiHa HHGOPMALS,

OcrnoBuu puckose TIPEX KOUTO € H3I10KeH0 APYKReCTBOTO,

“Cesep Xonamur™ AJ] e U3TOKEH HA CHCTEMATHYHM PHCKOBE. KOMTO 3aBUCAT OT oBmure
KONeOaHHA B MKOHOMMKATA KATO LAMO. HUnBecTHTOPLT He 61 Morna Aa BAMAC BBPXY THX. HO
MOXE /la rM oTdere M ja ce cboOpasssa ¢ Tax. Te ca CBBP3aHH CBC CBHCTOSAHHMETO Ha
MaKPOHKOHOMHUECKATA Cpena, NONHTHYCCKATA CTabuiIHOCT U ApoLecH. PETHOHANHOTO pasBuTHE
H ap. OCHOBHOTO orpaHuHuasane u BIAHAHHETO HA CHCTEMATHYHMTE PHCKOBE e cwOHpaneTo u
dHAJIM3HPAHETO Ha TeKyluaTa nHQOpMaLKs, KakTo 1 H3MIOI3BAHETO Ha MPOTHO3HM OT HE3ABMCH M
H3TOUHHIM 32 CBCTOAHUETO HA CHCTeMaTa KaTo LS10.

“Cesep Xonanur™ AJl e uznoxken u HA HECHCTeMATHYHH PHCKOBE, KOMTO NpeacTaBasBaT yacrta
OT OBULHA HHBECTHUMOHEH PHCK, ClIEUHDHYHH 32 IpysKkecTBOTO, Te ca ca YNpaBisSeMH U 3aBHCST
CBILECTBEHO OT YNpaBACHHETO HA CAMOTO Hpyxecrso.

HpyiectBoto ce crpemu ga HaMaliBa pHUCKA Ha WHBECTULMOHHMS cH noprdeiin  upes
KOMOMHaLMA OT creanute MHBECTHLIHOHHM JAeiCTBHS: AHBEPCHOHMKALNMS HA WMHBECTHIMOHHNS
noptdeiin ¢ ornesa eaumum HPAHETO Ha crieuMpuIHus prck: noAGOp Ha aKUMK OT NpeANpPUATHATA
M ApYrM HMHBECTHUMM C HHCKM CTOHHOCTH Ha CTAHAAPTHOTO OTKJIOHEHHE Ha TeXHHTe
NKOHOMHYECKH MOKA3aTeln; BKMOYBAHETO Ha TAKHBA aKUMKM B WMHBECTHLIMO HHUS noptdeiin,
KOMTO 23 MUHUMH3NDAT CTAHAAPTHOTO OTKAOHEHMe Ha noprdeiina; BxoYBaneTo B nopreiiia
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Ha aKUMM. KOMTO C€ XapakTepusupat C OTpPULATE/NIHH KOBapHallMd Ha MKOHOMHYECKHTE
pe3yATaTH €IHa C ApYra, KOeTo LUE MO3BOJIW OTPULATENHH OTKJIOHEHHA B Pe3YJITATHTE HA €1HH
MPeAnpUATHA 1a ObAaT KOMICHCHPAHH C TOJOKHUTENIHH OTKIOHEHHS B PE3yJTaTHTE Ha JpYTH
npeanpuaTus B noprdeiina.

Crnenea obave na ce otbenexu, ye u Haii-nobpaTa 1 Hail-npodecnonanta aBepcuduKkalus Ha
HHBECTHIIMOHHUA NOPT(eiis He MOXKe 1a eNMMUHMPA HATLJIHO BCHYKH pucKoe. MusecTutopite
Tp}lﬁBa Ia 3HaAT. Y€ YUCTaTa CTOMHOCT HAa aKTHBUTE HA ﬂp}'}KECTBOTU 3dBHCH OT TEHIASCHUMHATE Ha
KanuTaloBus nasap v ueHarta Ha akuuute Ha JIpy/KecTBOTO MOIKE KaKTO jla HAPAcTBa Taka CbLio
H 14 CC NMOoHMWKaea.

3a apyiKECTBOTO CBIIECTBYBAT H PHUCKOBE, CBBP3aHM ¢ HKOHOMHYECKOTO CBCTOSHME HA
NPEANPHATHATA B HHBECTHLIMOHHUA NOPTQEH Ha XOMAHWHra KAaTO: PUCKOBE, CBBP3AHMU C JIOLIO0
VIIpaBieHUE! PHCK, CBBP3aH € MOpanHOTO M (H3HMuUecKo H3XabsBaHe Ha AbArOTpaiiHuTe
MarepHajHi aKTHBU! PUCK. CBBP3aH CbC 3ary0M Ha TPaAWLMOHHMTE MazapW; PHCK, CBbP3aH C
o0illa KpH3a B OTPAChia: PUCK, CBBP3aH C @KOJIOTMYHM MPOOIEMH; PUCK, CBBP3aH C IBMITHHT H
HCNOAJIHA KOHKYPEHLMA, PHCK, CBBP3aH ¢ KOHQIMKT HA WHTEPECHTE MEKIY MEHWIKBPUTE H
CHHIHKATHUTE, PUCK. CBBP3aH ¢ NIPOM3BOACTBO HAa MOPAJIHO OCTapsIa NPOLYKLUS H Jp.

Heiinoctra na “Cesep-xonamur”AJl e cebpsaHa ¢ ofwuTe NasapHd PHCKOBE, NPHCBLLIM Ha
Obarapckara ukoHomuka. ChllecTByBa PHUCK MOpaLH HauaJHWA CTaaMil Ha pasBHTHE Ha
Obarapekus Gouzior nasap. Yact ot akuuure npunoduty ot [pyKecTBoTO, €a cnabo JIMKBUIHK
Ha Bropuuen nasap. C orjen NOBMIIABAHE NHMKBHIHOCTTA HA TPHTEKABAHUTE AKIHHK
JIpy’KeCTBOTO Ce aHrakupa akTHBHO B NPECTPYKTYPHPAHETO M KOHTPOJA HA TMPEANpPUATHATA, B
KOMTO TMpUTEXaBa 3HAuYHTENeH AN ot akuuure. [lo OTHOLIEHME Ha KpaTKOCPOUHWTE
WHBECTULIMM, JIPY/KECTBOTO M B Oblelle Ile Ce OPHeHTHPA KBbM MOJMTHKA HA CHIHO
IMBEpCNGUUMpate Ha WHBECTHITMOHHHA NopTdeln ¢ oryie/l MUHIMH3MpaHe Ha PUCKa.

Baxun C'bﬁHT'I‘lﬂ, HACTBINHIH CJIe]1 NOJIHIIHOTO CHeTOBOAHO NPHKJIIOYBAHE!
B aefinocrra Ha APYIKECTBOTO HE CA HACTBITBAITM BaKHM CLOMTHS CJIcad rOAMIIHOTO CHYHETOBO/IHO
NPHEKIKOYBAHC.

Jeiinoer B o6aacTTa HA HAYYHHTE H3CJIEABAHUS H TPOYYBAHHSI.
“Cesep-xonauur™ AJ] He U3BBPLIBA HAYYHO-H3CIIEIOBATE/ICKA M PAa3BOIHA JIHHOCT.

Hudopmauus, n3uckpana no peaa Ha w1871 u 247 or ThproBekus 3akou

[Ipes 2008 r. apyxecTBOTO HE € W3BBPUIBANO NMPHAOOHBAHE WMIIH NPEXBBPIASHE HA COOCTBEHM
aKuun. KM MOMEHTA Ha W3rOTBAHE HA HACTOALMA AoKaan “Cesep-xonauur™ AJl He npuTekasa
COOCTBEHM aKLHH.

Ilpe3s uzrexknara 2008 r. na uneHoBere Ha CbBETA HA JAMPEKTOPUTE €A HAYUCIIEHU W M3MNATEHN 7
561. 88 nB.(ceaem XusaW, METCTOTHH LHECTAECET U eAuH jeBa u 88 c1.), kakTo cneapa: CtosH
Casoe llonos— 2 346.34 n8.: Pymen Cumeonos Cumeonos 2 607,77 18.; Pymen [lerpos Mutes
—vyned Ha CJ1 - 2607.77 nB.

[Ipes 2008 r. uneHosete Ha CbBeTa Ha NMPEKTOPUTE HE €A MPHIOOHBANH MIIM MPEXBBLPISIN
akuuu Ha “Cesep-xomauur™ AL
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B ycrasa na “Cesep-xomanHr™ AJl knay3s orpaHnyasaiiy npaBoTo Ha 4neHoBere Ha CwBera Ha
JAUPEKTOPHUTE Ja NpHA00HBaT aKLUHK WKWK 06ANrauMK Ha ApYKECTBOTO.

Unerorete Ha ChbBeTa Ha AMPEKTOPHTE HE YYACTBAT B ThPTOBCKH JIPY/KECTBA KATO HEOTPAHNYEHO
OTFOBOPHH ChAPYKHMLIM.

Kem 31.12.2008 r. unenosere na CbhBeTa Ha AMPeKTOpHTE NpUTexkasar rnoseye ot 25% ot
KarnuTana Ha ApYry PYKECTBA W YYACcTBAT B YNPABIEHUETO HA APYIH IPYKeCTBA KaKTO CJIe/Ba;

Crosn Casos Lllonos — lMpeacenaren va CII: npurexasa noseue or 25% OT KanWTana Ha
“CAI'A-C” OOI. rp. Enena: “Buaa nnoa” AJl, rp. Codus; yuacTBa B VIIPaBIEHMETO Ha
“Hukom-97" AJl. rp. Bemiko Twproso. “Cumat” AJl, rp. I'aGposo, “TTerpyprus™ AJL. rp.
[lnaukosum, “bpus™ AJl, rp. Cesmmeso: “CAI'A-C” OOJ, rp. Enena; “Anda nponbpruc
buarepus™ OO/, rp. Codus

Pymen Cumeonos CumeonoB — 3am.npencenaten ua CJI: npurexasa mnosede or 25% ot
Kanutana Ha “Tlpuma 610k™ OOJI, rp. Bennko TepHOBO: yuacTea B ynpasaeHuero Ha “Tpuma
Gnok™ OO/, rp. Bennko TupuoBo, “Hukom-97" AJlL, rp. Benuko TepHoBo, “Cumat” AJL p.
labposo. “Tletpyprus™ AJl. rp. INMaauxkoBun, “Kermaw™ AJl, rp. Benauko Tsproso, “3UEHO”
All, rp. Llymen.

Pymen [letpos Mutes — unen na CJI: npurexasa noseve ot 25% ot kanurana na “AGarap-
(punanc™ AJL. rp. Codus: ywactea B ynpasienuero Ha MJI - Buarapus™ AJL, rp. [Tazapmkuk u
“boarepuss busnec Koncanruure” AL, rp. Codus.

[1pe3 2008 r. unenosere Ha ChbBeTa HA AMPEKTOPUTE Ha JPYKECTBOTO HJIM CBBP3aHH C TAX JHUA
He ca ckmousanu cbe “Cesep-XoaauHr™ AJl noroBopH, KOWTO W3iM3aT W3BBH obuuaiinaTa
AEHHOCT HA APYIKECTBOTO HIIH CHILECTBEHO C€ OTKIOHABAT OT Na3apHUTE YCIIOBUS.

“Cesep-xonauur” AJl HAMa CKJIIOYEHH I0TOBOPH, KOMTO Ja WM3/JM3aT HM3BBbH oOMuaiiHaTa
JAeIHOCT Ha APYKECTBOTO.

Hajimane Ha KI0OHOBE

Cegep-xonamnnr™ AJl uma paskput kicna B rp. Codus, odiunna M3rpes, yi. “®Openepuk Kyiimo
Kiopu™ No 20, er. 11. Twil kato cenanuieTo Ha ApyKeCTBOTO ¢ cMeHeHo ripes 2007 r. ot rp.
Bemko Twproso B rp. Codmsa. CLIIECTBYBAHETO HA KIOHA € NPABHO HEYMECTHO M IPEACTOM
3AKPHBAHETO MY.

[Iporpama 3a mnpuaarane Ha MeXIYHADOAHO NpPHU3HATHTE CTAHAAPTH 33  100po
KOPNOPAaTHBHO YIIpaB/JeHHe

[Ipes 2008 r. apyxectsoto padorn no npuerata [Iporpama 3a npunarase Ha MekKAyHapoIHO
MPHU3HATHTE CTAHIAPTH 3a 100po KopnopaTHBHO yipasienue. [Iporpamara orpasssa nojiuTrHkara
Ha CbBETa HA AMPEKTOPUTE HA JAPYIKECTBOTO 3@ rapaHTHPAHE BB3MOXKHOCTTA HA aKIIMOHEPUTE 12
YIOPAKHABAT CBOWTE OCHOBHM [Npapa, CBIIACHO HOpMaTuBHaTa ypeaba u  Ycrasa Ha
APYIKECTBOTO. KAKTO M CHUIMTE Aa ObAAT HAANEKHO MHPOPMUpAHK 33 TEKYLIOTO ChCTOSHHUS Ha
JIDVIKECTBOTO M CHIIECTBEHUTE [IpoMeHH B jeiiHoctra. Ilporpamara e npeacrapeHa B KOH u
“b®OB-Codusa™ AL
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IMpes ustexnara 2008 roanna ChBeTa HA AMPEKTOPHTE CTPHKTHO €4 fpuiarany NpUHLMIMTE 33
106p0  KOPMOPATHBHO YNpaBieHWe OTHACAWM ce J0: 3aulnTta Ha OCHOBHMTE [Mpasa Ha
AKLMOHEPHTE; PABHOMOCTABEHO TPETHPaHE HA BCHUKH AKIHOHEPH. OTYATAHE Ha MNpasara M
MHTCPECHTE Ha 3AMHTEPECOBAHUTE JIHLA; OCUIyPABAHE HA CBOCBPEMCHHO H TOYHO pasKpHBaHe Ha
undopmatiya: criasate OT CTpaHa Ha CJ1 Ha NPUIOKMMHA 3aKOH, KOHTPOJ B MEHHUKMBHTA H
AelicTBHA, € Orne] Hai-100pHa HHTEepeC HA AKIIHOHEPHTE.

“Cesep-xoamuur™ AJl e nyGamdHO ApYKECTBO M KaTo Takopa ¢€ W3MBJIHSBAJIO B CPOK
JaTB/KEHMETO  3a paskpHBaHe Ha un(OpMALMs OTHOCHO OOCTOATENCTBA, OMPEICNEHH OT
3ITLK, T3 1 Hapeaba Ne 2 3a npocrnekTuTe npu nyGIHUHO Mpejjarade Ha USHHW KHHZKA H
paskpuBake Ha MHpOpMALNS OT MyGIHIHITE APYIKECTBA M APYTH EMUTEHTH HA LIEHHM KHWKA.

AkuunTe Ha JIpy/KeCcTBOTO ce ThPryBaT Ha Heo(uuManeH fasap 3a LUCHHH KHUKA Ha B®b. ¢
KOSTO € 1a7eHA BBIMOKHOCT BCHUKH CASIKH C aKLMHTE Jia Ce OCBIIECTBABAT B YCIOBMATA HA
MpPO3PauHOCT M CBOEBPEMEHHO pasKpHBaHe Ha undopmanus. Bcekw, eInH NOTCHLHANCH
WHBECTUTOP MOZE Ja NpuaoOnBa HEOrpaHH4CH Opoii akuuy OT peryiupaHus nasap Ha LeHHH
KHHJKA MOCPEACTBOM CHCTemara 3a ThproBUs Ha “Brarapeka (onnosa dopca - Comsa™ AL,
cria3Baiiky rpaBuiata 3a He ynotpeba Ha BHTPELIHA uH(pOpMALIKs MPU CIENKH C aKLHHWTE Ha
APYKECTBOTO. AKUMHTE Ha “Cepep-xonauur” AJl ca cBOOOAHO NPEXBBPAACMH  H
pasfoperIaHeTo ¢ TAX Ce U3BBPLIBA 6e3 orpannyeHus Ha (onaoeara dbopca.

Kato opran 3a ynpaenexue, CbBeTHT Ha AMPEKTOPHTE Ha APYKECTBOTO € OChlIecTBABal U
OCBHIIECTBARA CBOATA JEHHOCT B ChOTBETCTBME € T3. pemexusra Ha O6moTo cvOpanue Ha
akupoHepuTe, YeTasa Ha JpyKeCTBOTO, [Npasnauuka 3a padora va CI{ u Ilporpamara 3a ao00po
KOPMOpPaTHBHO YTIPABICHHE.

Bbanpuerara eaHOCTENEHHA CHCTEMA HA YIIpAaBieHUE Ha JIpy/KeCTBOTO ChC CBOA TPUHJICHCH
cheras Ha ChBeT Ha JMPEKTOpUTE criomMara 3a no-eeKTnBHOTO yNpaBIeHHE. [To TO3M HauuH ce
ylecHABA M KOMYHHKALMSTA MEKIY MEHUIDKMBHTA, CbBETa HA AUPEKTOPHTE M AKLHOHEPHTE.
[TpouectT Ha B3eMaHE Ha PellieHHs € MO-KpaTbK H MO-IbBKas, no-ciado GopmManTu3upan. nopain
onpocTeHara CTpYKTYpa i yJIeCHEHHS oOMeH Ha HH{opMaLus.

Penosun 3acenanus Ha CJI ce npoBeKaaT Ha BCAKO TPHMECEHHE, & H3BBHPEAHN NPH Bh3HUKBAHE
Ha TEKYLIM MPOOJIEeMH, M3UCKBAIIM B3CMAHE Ha PEICHHE, KAKTO | 3a npUeMaHe Ha OTHETHTE Ha
APY/KECTBOTO. 3a BCHYKM NPOBEJICHH 3aceatia ca M3rOTBEHU MPOTOKOJIK, B KOUTO Ca OTpA3CHH
CTAHOBMLLA 1 npUeTHTE peieHus. [IpoTokoanTe ca NoarucaHu ot seuuky wieHose Ha CJ1.

[Mpes wamuHanara (UHAHCOBA rofWHA JSHHOCTTA Ha CwBeThT Ha aupekrtopute Ha “Cesep-
xonauur” AJl e chobpazena wsuano ¢ paspaboTenara nporpama 3a mnpHiaraie Ha
MEsKAYHAPOHO NPU3HATUTE CTAHAPTH 32 I00PO KOPrOPATHBHO yMPAB/ICHHC.

[lporpamara mie ce mnpuiara W mpes 2009 r., Thil Karto HAMA HACTBIIMIM [MPOMEHW H
OGCTOSTENCTREA, KOMTO /1a HAa/laraTt ChILECTBEHO U3MEHEHHE HITH pa3padoTBaHETO Ha HOBA.

Nonbaunreana undopmauus, ChrIacHo NPHIOKEHHE 10 ua Hapenda Ne2 or 17.09.2003 r.

1. JlpyKeCTBOTO He M3BBPLUBA AMPEKTHH MPOJAKOH HA CTOKHM, MPOIYKTH WM YCTYTH.
OCHOBHITE MATOUHMIT HA IPUXOAM ca MpoJakdaTa Ha (PHHAHCOBM AKTHBH H HAUHCAABAHETO HA
JAWXBH N0 OTMYCHATH 3aeMH.
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2. Jlpy)KeCTBOTO HE € TNONy4aBajo MpUXOAM OT BBHIUHM Ma3apu; HE W3BbpPUIBA
[IPOM3BOIICTBO M THPrOBUS W PECNEKTHBHO HSAMA KOHTPAreHTH — JOCTABYULM OT KOMTO ia
3aBHCH.

3. Ilpe3s usreknara 2008 roa.. B gefiHoCTTa Ha “Cegep Xonauur” AJl He ce otinyasar
roJieMH CIEJIKH. UMALLH ChUIECTBEHO 3HaUYCHHE.

4. Crefiki cbC CRbp3aHy IHLA:

Kum 31.12.2008 roauna “Cepep-xonauur™ AJl e OTmycHal KpeauT Ha APYLUECTBO OT
MHBeCTHLMOHHMS ci nopTdeiin - “Hukom-97" AJl, B.TspHoBo B pasmep na 905 500 aB. npu 8
NpoLEeHTa FOAUIITHA JUXBa. HauucieHara IuxXsa ¢ HaTpynBane Kbm 31.12.2008 rox. e 180 xun.
aB.. a 3a 2008 ron. auxeara e 71 016.13 ne. Kpaen cpok 3a Bpbinane Ha kpeaura e 31.12.2009
ro.

[Tpe3 2008 roa. “Hukom — 97 AJl e npedakrypupan TenedoHHH yCIyri Ha CTOWHOCT
728.33 ns.

ChenkuTe ChC CBBP3aHM JINLA Ca OCHINECTBABAHN MPU NMa3apHH LUEHH K YCIOBHA.

5.Ilpes 2008 rox. He ca perucTpuUpaHu CHOMTHA W MOKasaTenm ¢ HeobuyaeH 3a
JPY/KECTBOTO XapaKTep., KOWTO ¢a MMajil ChUIECTBEHO BAMAHWE BBPXY JEHHOCTTA Ha “Cesep
Xomauur™ AJL *

6. I1pes 2008 roa. He ca 3aBeXIaHH W3BBLHOATAHCOBH CIEJIKH, KOUTO €a OT CBIIECTBCHO
3HAYEHHE 33 ChCTOSHUETO M OLIEHKATa Ha (DHHAHCOBOTO CHCTOAHHE Ha JIPYHKECTBOTO.

7. K®M 31.12.2008 roa. “Cepep Xonauur” AJl mputexasa 44.19 % oT kanuTana Ha
“Bpusz” AJl rp. Cesineso: 33.33 % ot kanurana Ha “Hukom — 97" AJl rp. B.TspHoBo n 9,32 %
oT kanurana Ha ~“Crodoxa” EAJL rp. Jlescku. [Isan0BrTe yqacTus ca npuaobuTi cse codCTBEHH
cpeacTBa Ha ApY/KECTBOTO.

JIpyKecTBOTO He € MHBECTHPANO BhB (UHAHCOBH MHCTPYMEHTH, HEMATEPHATHH AKTHEH
1 HeaBuiuMu umoTi npes 2008 roj.

8. [1pe3 2008 roa. “Cesep Xonauur™ AJl He € CKIOYBAN CICJIKH, B Ka4ECTBOTO CH HA
3aeMOMNeJIyuaTe/l, He € MpeoCTaBsil rapaHiiuK | He € NoeMal 3aIb/uKCHH.

9. IMpes 2008 roa. “Cesep Xoamuur™ AJl He CKIIOYMI JOTOBOPH, B KaueCTBOTO CH HA
jaeMozaTeN, M3BbH TE3H, MOCOUEHH, KaTO CAENKH ChC CBbP3aHy JIMLA.

10. IMpe3 2008 rox. “Cesep Xonauur™ AJl He € u3/laBai HOBa EMUCHA LCHHH KHHIKA.

I1. JlpyskecTBOTO He € mHyGAMKYBajo MPOTHOSH 32 O4AKBAHWTE pe3yiTatd Ha
dunancosata 2008 rox.

12. Kbm 31.12.2008 roa. Apy#KecTBOTO HAMA HeOOCITYKBAHH 3a1bIIKEHUS. Ceroboanure
unacoBy pecypen i GBAAT M3MOA3BAHK 3@ OCHIIECTBABAHE NPEAMETA HA JeHHOCT — MOKYMKa
Ha JA70BY ydacTHa U QUHAHCHpPaHe HA APYIKECTBATA OT MHBECTHIHOHHHA nopTde.

13. Mpes 2007 rox. “Cesep Xonmuur™ Al 3arnouHa Mpouec Ha MPECTPYKTYPHUPAHE Ha
WHBECTUIMOHHMA cM noptdeiin. [Tnanosere ca TO3H MPO3LEC 1@ NPOABIKH M MPE3 2009 roa.
Peau3npaHeTo Ha MHBECTHLUMOHHWTE HAMEPeHMs Ha /pPYKECTBOTO lue Ce HM3BBPLIH ChC
CODCTBEHH CpeICTRA.

14. Tpes 2008 roz1. He ca HACTBHAKIM MPOMEHH B OCHOBHHTE TNPHHLIMIIN 32 YTPABICHHC Ha
JPYIKECTBOTO.

15. B “Cesep Xonauur™ AJl uwama yHKUMOHMPAINA, OTAE/NHA CHCTEMA 3a BBTPELICH
KOHTPOJI M CHCTeMa 3a YIIpaB/eHHe Ha PUCKOBETE, MOPAIM CHIHO PEAVUMPanuA NepcoHal Ha
NIPYKECTBOTO

16. [Tpomenn B yNpaBUTENHHTE W HAJA30PHWTE OpraHu Npe3 OTYETHATA (duHancosa
ro{MHA: HAMA

17. Unenosete Ha CbBeta na mmpextopute. npe3 2008 roia. He ca nofyvaBain OT
MPYIKECTBOTO [PYrM Bb3HArPAKAEHUS, OCBEH YNOMEHATHTE B HACTOAWMA JOKAAL, B T.6.
HenapUuHKU Bb3HArPAKICHNSA, KAKTO U HE Ca MMAIH YCIOBHU WK Pa3CpPOteHH BL3HATPOKACHIA.
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BL3HUKHAIM nipe3 2008 roia. mo KOMTO NALIAHETO Ja C€ IbJKH KbM MO — KbCEH MOMEHT.
JIpyRecTBOTO He ABAKM Ha ujeHoBeTe Ha CbBETa Ha AMPEKTOPHTE, APYIH CYyMH, CBBP3aHH C
n3rIamane Ha nedcun, o0esleTe s NpH NeHCHOHUPAaHe WK APYrH nomaoOHM obesiereHus,
KaKTO W JApYTH CYMW. POU3THYALLM OT pasiipe/ie/ieHne Ha rnedanbdara Ha JApYKeCTBOTO.

18. Ot unenosere Ha Ceeera Ha aupexTopuTe. eauncTeeno Pymen Cumeonor CumeoHos
nputexkasa 210 Gp. akumn ot kanurtana xa “Cesep Xonguur  AJl. JIMpeKTOpPHT 3a BPB3KH C
nusecturopute Teonocn Henszikos Hezes npurexara 449 6p. akuuu.,

19. Ha npy:kecTBOTO KbM MOMEHTA Ha M3rOTBSHE HA HACTOALINASA OTYET HE Ca H3BECTHU
JOrOBOPEHOCTH, B pe3yiaTaT Ha KOWTO B ObJell Nepuol, MOrar Ja HacThIAT NPOMEHH B
NpUTEIKaBaHUs OTHOCHTENEH 57 AKLMKM OT HACTOALLM aKLIHOHEPH.

20. dpyxecteoro kbm  31.12.2008 1. HAMa BHCAM CbaeOHM AIMUHUCTPATHBHH U
ApOMTPAKHK [IPOU3BOACTBEA, KbCACIH 3a1bDKEHHA M B3EMaHHA HA EMUTEHTA B pasMep Hak-Maliko
10% oT Kanurasna.

21. IupekTtop 3a Bpb3Ku ¢ uHBecTHTOpUTe € Teogocn Henankos Henes ot rp. Benuko
TsproBo, ya. “O6opume™ Ne 6, Ten. + 359 62 63 69 31. .

[IpoMenn B lleHHTE HA AKIHHTE HA IPYKRECTBOTO

AgumuTe Ha “Cesep-xonauur AJl ce TepryBat Ha Heo(puuMaaHMA nasap Ha bearapcka onnosa
dopca M LUEHWTE MM CE ONPENEAAT B YCI0BMATA HA MPELM3HO AEHCTBALll NasapeH MEXaHu3bMm B
CbOTBETCTBHE C THPCEHETO W MPEANAraHeTo UM.

[Mpes 2008 roauna ca ustbpryBaHu 134 253 Opos akuum nHa “Cesep-xonmunr™ AJl, npu 1.25
fieBa cpejHa texa 3a akuus. Llenara 3a | akuus sapupa mexxay 0.83 nesa u 1.95 nesa.

Tosu noxnazn 3a neinocrra Ha “Ceep-xonauur” A
jaceaaHue, nposesieHo Ha 26.02.2009 . \

€ OpHET OT CnBeTa Ha AUPEKTOPHTE. Ha

Croan Il
Han.unenua !
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