“CEBEP XOJLJIMHI™ AJ]

I'OAUIIEH ®PUHAHCOB OTYET
Kom 31.12.2010 200una

rp. Cogus




»Cesep Xonoune” A/

Toouwen @unancoe Omuem kvm 31.12.2010 200.

OCHOBHA HUH®OPMAILUSI:

Ynenose na CoBera Ha /lupexkropure:
Crosin Casos Lllonos — [Npeaceaaren na CJ;
Pymen CumeonoB CumeonoB — Yien;

Pymen [letpoB Mutes - Unen

Cenanuie u agpec Ha ynpaBJeHue:

rp. Codus, n.koa 1836

p-H [loayene,

o6ur. CroanuHa,

K.K. Jlescku — I 611. 40, BX.B, oduc Ne 7,

O6cayxBamn 6aHKn:

OBbb AJl;

..banka [lupeoc bearapus™ AJ]

Oaurop:

Cuexana Crepanoba KanunueBa — oaurop usbpan Ha OCA nposeaeHo Ha 28.06.2010 roa.
Junnoma Ne 361

Ha 21.02.2011 roa. noctenu monba ¢ Bx. Ne 14 ot r-xka KanuHuesa, ¢ KOATO U3pas3siBa HEBb3MOKHOCTTA
CH Ja npoBepu U 3aBexu otvera 3a 2010 roa.

Ha ceoe 3acenanne CJl npue pewenus u nosaae monou ao Touproekusi Peructbp 3a HazHauaBaHe Ha
0AMTOp 10 peaa Ha 41249, an.l ot T3.

['eopru ['eHoB ATaHacoB — M3BBPLLUBALL MPOBEPKA U 3aBEpPKa HA OTYETA.
Junmnoma Ne 0177
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OBIIA UH®OPMAIIUA:

JlpykecTBOTO € yupeseHo Ha 25.09.1996 r. kato [lpuBaTuszaunoHer GoH. "CEBEP” A]l, xoiito
npeypeau AeHHOCTTa CU B XOJAAMHT 110 T'bproBCKus 3aKOH W MPOMEHH ThProBCKaTa Cu ¢upma B “CEBEP-
XOJIIMHI”AJl ¢ pewenne Ha O6woto cuOpaHde Ha akuuoHepute, nposeaexo ha [12.12.1997 r.
[pomsHaTa e Bnucana B Thprosekus peructbp Ha BTOC ¢ pewenne ot 05.01.1998 .

IMpeameTtsT Ha aednoct Ha “CEBEP-XOJIAWMHI™AJL e: npuaoOusaHe, ynpaBieHHE, OUCHKA U
npoaakGa Ha yuacTus B GBArapcKu M Uy)KAECTPAHHH APYKeCTBA; NpUA00UBaHeE, yNIpaBieHHe U Npoaaksda
Ha o6auraumu; puHaAHCUpPaHe Ha APYIKECTBA, B KOUTO XOJIJIMHIOBOTO APY/KECTBO y4acTsa.

C I-ara emucusi akuuu ot 1996 r.. B pasmep na 500.000.000 nesa Apy eCTBOTO € MOJAYHHIO
paspelueHue oT KoMucusiTa Mo ueHHNTE KHKa W ponaosute dopen ¢ Peuwenne No 153-T1dD/18.10.1996 r.
3a NOTBbPIK/AaBaHe HA MPOCMEKT 3a MyOJAMUHO MpeaiaraHe Ha akiuu. PasmMepbT Ha 3anucaHus v BHECCH
KanuTan KbM MOMeHTa Ha yupeassanero e 360,660,000 nesa, or kourto 337,084.000 neea B
uHBeCTULMOHHM neBa 1 23,576,000 nesa B napw.

KanurtanbT € yBenuuaBaH aBa MMbTH, 4pe3 NyOJMYHO MpeAjaraHe Ha aKuMu W BEAHDBIK, 4pe3
npejjiaraHe Ha akLMOHEPH.
3a Il-para emucust ot 1997 r., B pasmep Ha 120,000,000 neBa apyKECTBOTO € M0Jy4HJIO paspeLieHHe OT
KoMucusiTa M0 UEHHMTE KHKa W (ougosute Gopen ¢ Peumenme No 22-TI/31.01.1997 r. 3a
MOTBBPIKAABaHE HA MPOCIHEKT 3a MyOIMUHO MpenaraHe Ha akuuu. PasMepbT Ha 3anucaHus W BHECCH
kanuTan oT Ta3u emucus e 14,553,000 nesa B HHBECTULIMOHHU DOHOBE.

3a [1I-rata emucus ot 1998 r., B pasmep Ha 105,447,000 nesa apyKECTBOTO € MOJY4HIO paspeLieHune
or Komucuata no ueHuute KHika v dongosure Gopeu ¢ Pewenne Ne 126-T111/13.08.1998 r. 3a
[OTBBPK/AABAHE HA MPOCIEKT 3a MyOAMUHO MpejiaraHe Ha akuuu. PasMepbT Ha 3anucaHns v BHCCCH
kanutan ot Tazu emucus e 105,447,000 nesa B napu.
3a Il-rata emucus ot 2002 r., B pazmep Ha 300.000 nesa yBenM4EeHHETO HA KanuTaa Ha ApYKECTBOTO €
no peaa Ha ui.112, an.5 or 3IILIK upe3 nydanuHo npeajaraHe Ha akuin camo Ha aKUHMOHCPH. Cnen
yCrelHo npoBeeHara noanucka, kanurana na “Cesep Xoaanur™ A/l Oe yseauuer na 780.660 ns., ¢
Pewenne na BTOC ot 03.06.2002 r. Emucusita e Bnucana B pernctbpa Ha JIKLIK ¢ Pewenne Ne 93-
E/26.06.2002 r.

O6woTo yseauuenue Ha kanutana e ¢ 420,000.00 nesa, OT KOMTO 14,553.00 neBa B MHBECTHLIMOHHHU
oonose 1 405,447.00 neBa B napu.

Kbm 31.12.2010 roguHa BHOCKMTE B KaruTaja Ha ApYy»KeCTBOTO ca:
Bunose BHocku : 429,023.00 neBa — B napu
351,637. 00 neBa — B MHBECTHLIMOHHM DOHOBE
CbOTHOLLIEHHE: 54.96 % - B napu
45.04 % - B MHBECTULIMOHHK DOHOBE

Akuuute Ha “Cesep Xonauur” AJl ca 0OMKHOBEHM, O€3HAIMYHM, NOMMEHHH, C MPABO Ha Iac u ¢
womunan ‘1 ( eamH ) neB. Akumute nasaT npaso Ha rnac B OOWIOTO chOpaHHE Ha aKUMOHEPHTE,
JAMKBUAALMOHHA KBOTA W AMBHACHT. Akumute Ha “Cesep Xoaanur™ AJl ca peructpupanu 3a Tbprosus Ha
“Buarapcka ®ounosa bopea - Copua™ AJl — Heopuumanet nasap.
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OtpacnoBata CTpyKTYpa Ha HWHBeCTMUMOHHMA mnopTdeiin ua “CEBEP-XOJIJMHI™ AJl Kkbm
31.12.2010 r. B KOATO HaH-roAM Asil KMAT NMPOMMILIEHOCT 3@ CTPOUTE/HH maTepuan, TbProBusi Ha
€1p0, TeKCTH/IHA W TPUKOTAXKHA MPOMMULIIEHOCT, € C/eAHaTa:

OTPACJIN Pecypc Han B %

Teprosust Ha eapo 350.000.00 80.27 %

Texctuana w  tpukoraxna|86 030,60 19,73 %

MPOMMLUIEHOCT

OO0 noprdeiin: 436 030,60 100.00
ITPEI'JIE]I HA TEMHOCTTA:

“CEBEP-XOJIIMHI™ Al e X0onauHroBo Apy>KeCTBO M0 cMHChia Ha THProBCKHMs 3aKOH, MOpain
KOCTO HE OCBIIECTBABA MPAKO MPOU3BOACTBEHA W ThProBCKA ACHHOCT, CBbP3aHa C MNPEAOCTABSIHETO Ha
croku v ycayru. [lpes wmsrexnara 2010 roamHa ApyecTBOTO 3ana3u OCHOBHWUTE CH TEHACHLMM 110
YNpaBJICHUE Ha ApY/KECTBATA OT MHBECTULIMOHHUSA CH NOPTPEi/ U NPEAOCTABSIHE HA KPEAMTH HA CbIULUTE.

Haii-3Hauumunre dakropu, Bausewn Ha aeinoctra Ha “Cesep Xonauur” AJ] e npomMsHara Ha
Ma3apHus JIMXBEH MPOLCHT M ABMIKEHMETO Ha LEHUTE HA PeryjMpaHusi nasap Ha LEHHM KHUKa. 3a
TeKyllara roJiMHa He Ca HacTbMBalM HEOOMKHOBEHW WU PEJIKU CHOMTHS WMAM JIOKYMEHTH, KOMTO
CBLIECTBEHO J1a Ca MOBJIMSIIM BbPXY NPUX0/a HA APYIKECTBOTO OT ACHHOCTTA.

3a usrexnara 2010 roanHa ApysecTBOTO € peann3upasio cueToBo/Ha 3aryba B pasmep na 1631,21
JieBa. KOATO CE IbJIKM OCHOBHO Ha OTIMHCAHO B3EMAaHE Nopa/ it W3TeKbJl AaBHOCTeH cpok. OT TeKyliaTa cu
ACHHOCT JPY>KECTBOTO € peann3upao neyanba B pasMep Ha 3 X.JB.

3a rekyuara 2010 roauna “Cesep Xonauur” AJl He e nosnyuasan AMBUAEHTH. Hauucienure nnuxsu no
OTIYCHATH KPeAUTH 3a nepuoja ca 3a 85 659 nesa, npu 85 871 nesa 3a npeaxoanara 2009 roauua.

CbBera Ha aupexktopute Ha “Ceep Xoaauur” AJl, cien o6¢ToiiHO pasriexkaaHe Ha pesyaTaTHTe ot
ACHHOCTTA Ha JPYIKECTBOTO, OCHOBHUTE MPUXOJM M PA3XO/M M KATO MMA NPEABUL OUAKBAHUTE TEHACHLIMH
Ha pasBUTHWE W JMMCaTa HA ANTEPHATUBHM M3TOUHMUM HA npuxoad oue npe3 2003 roauHa HanoKu
PECTPUKLMOHHA NOJMTHKA MO OTHOLIEHUE HA TEKYLLMTE Pa3xo/iu.

Hsma cbliecTBeHM NpaBUTENCTBEHM, MKOHOMMYECKH, (UCKANHM MIAM NOJAMTHYECKM NPUHLMMN i
daxropu, a HAMa M MHPOPMALIMS 338 OYAKBAHM TAKMBA, KOMTO €A OKA3aiW WMJM OMXa MOIJIH JIa OKaKaT
CBLIECTBEHO BIMAHUE BbPXY ACHHOCTTA HA J[py/KECTBOTO MM MHBECTULIMUTE HA MECTHUTE aKLIMOHEPH.

JIMKBHAHOCT H MAPHYHU Cpe/ICTBA.

(a) OcHoBHUTE W3TOYHWLK HA JIMKBUAHOCT HA APYKECTBOTO Ca pa3JC/ieHH Ha TPHU OCHOBHM MMOTOKA, a
WUMCHHO!
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e[lpuxoan OT Npoaa)OGM Ha yyacTus B ApykKecTBa, MPUAOOHTH MO Bpeme Ha [lbpBata BbiiHA Ha
macoBarta npuBaTH3aLus;

e[Ipuxoan ot aMBMAEHTH OT ApyxecTBa, B kouto “Cesep Xoaanur™ AJl uma yqacTus.
e[Tpuxonu OT AMXBH MO NPEAOCTABEHH KPEAUTH HA AbLIEPHH K acoLMMPaHK 1pyKecTBa

(6) Kem 31.12.2010 roanna “Cesep Xonauur” AJl e npeiocrasun Ha APYKECTBA, B KOUTO HUMa
AKLMOHEPHH y4acTHs KPEANTH Ha obwa croiiroct 1 080 500,00 nea. Kbm momenta “Cepep Xoamuur”
All e ¢ noctarbuen 06OPOTEH KamuTan 3a HACTOALIMTE MY HYXKIH, 4 NpU HY)KJa MMa Bb3MOKHOCT Ja
nony4n 00OPOTHHM CPEACTBA OT BPBLIAHETO HA MPEAOCTABEHM HA AbLUCPHU U acoUMMpaHn ApyIKeCTBA
KpeIUTH.

(B) CbraacHo cknrouenute ot “Cesep Xonauur” AJl JIOTOBOPH 3a KPEJAMUT MU MOCHEABALLUTE AHEKCH,
¢ “Hukom-97" AJl, Bb3CTAHOBSIBAHETO HAa KpeauTuTe TpsadBa aa crtaHe 10 31.12.2011 roaMua — raasHuLM
B pasmep Ha 1 080 500 neBa u HauncneHuTe TMXBU 32 Neproa.

Hayquo—mcneuoaaTeHCKa H paSBOﬁHa [leﬁHOCT, MNATEHTH H JIMUEH3H.

“CEBEP-XOJIIMHI™ Al He e 3aBUCMM OT MaTeHTH, JIMLEH3HOHHHU. (bpaHuaii3MHroBH 10roBoOpH,
TbPrOBCKH MapKu WJIK ApYrd 0OEKTH HA MHTEJEKTYaHaTa COOCTBEHOCT.

JpyKECTBOTO He € OCBLUECTBSBANO HAYUHO-M3CEA0BaATENCKA 1 pasBoiHa AEHHOCT.
Unpopmauus 3a TeHAEHUMSITA HA Pa3BUTHE.

Haii-3Haunmure HAaCTOALOH TEHAEHUMWU B Pa3sBUTHETO Ha JAPYKECTBOTO C€a HACOYEHU KbM
NPEAOCTAaBAHE U MOAJbpPIKAHE Ha Il06pl/l JIMXBOHOCHHU KPEAWTH HA AbLUEPHU U aACOUMUPaHu NpeanpusTus
MW MOMEHTHO CBMBAHEC Ha BCUYKW M3JIMILLUHWU WU HEHaJICKALlM pa3Xxoau, KakKTO U OCUrypsiBaHe Ha
AJITCPHATUBHH, HEU3IIOJI3BAHU 1O MOMEHTA U3TOUYHMULIM HA [MPHUXOAH.

CYHETOBO/IHA ITOJIMTUKA

ﬂo—aony ClIeABa OlMMCaHWe Ha CYETOBOJHATA MOJMUTHUKA MPHIIOIKEHA TPHU HM3rOTBAHETO HA (PMHAHCOBUS
OTYET.

A. ba3a 3a u3rorBsine Ha (UHAHCOBHS OTYeET

Hacroawmar Toauwen @uuancoB OTyeT € M3rOTBEH B  CbOTBETCTBHE C
OOLIOMPUETUTE CYETOBOJHH MPUHLIMIH, NnpaBujia W H3UCKBAHMs, pErjamMeHTHpaHu B 3akoHa 3a
CYETOBOJACTBOTO, MNpHUETUTE OT MHUHUCTEPCKH CbBET MeKAYHAPOAHU CUETOBOAHH CTaHAapTH,
passacHeHnATa Ha [IKP (ITocTosHen komurer 3a passacHenus), npunoxumu kum 31.12.2010 roa..
BBTPELIHUTE HOPMATHBHH aKTOBE HA APYIKECTBOTO M MPUETOTO MPABMJIO 38 OLEHKA M0 UCTOPHYECKA LIEHA.

Jpy>KeCTBOTO OpraHusMpa W OCBLUECTBSIBA TEKyWO CYETOBOAHO OTYHUTAHE B
CBOTBETCTBHUE C U3UCKBAHUATA HA OBJArapCKOTO 3aKOHOJATENCTBO — CUETOBOAHO, JAHDBUYHO M ThProBCKO.

He ca komneHcupanu akTMBM M NACUBH. C M3KIIOYEHHE Ha M3PUUYHO pa3pelleHue Ha
MCC u KaKkTO € NOACHEHO KbIETO € HEOOXOAMMO.
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[Tpes Texywms neproa He ca npasenu NPOMEHU B CYETOBOAHATA NMOJMTUKA. HoBuTe 1
MSMCHCHWUTC CTaHJApTH M pa3siCHEHUs HE OKAa3BaT BIMSHME BBPXY (PMHAHCOBOTO CBLCTOSIHHE W/MM
Pe3yaTatu oT AefiHoCTTa Ha JIpy»KecTBOTO, HO M3MCKBAT BKITIOYBAHETO HA AOMBJIHUTEHU ONOBECTSBAHUSI
BbB (PMHAHCOBMS OTYET.

HpyxecTBOTO nMpescTass cpaBHUTEHA “HpOPMALMS 38 €/1HA MPEAX0/HA MO M HA.

b. Ibarorpaiinu matepuaanu aktusn (/IMA)

Crpaaute ce npeicTaBsT Mo cripaBeaInBa CTOMHOCT. Ge3 nocjeaauara odesieHka.
Benuku apyru awarotpaiinu marepuaniu aktusu ca MPEACTaBEHH MO MCTOPUYECKA Ll€HA, HaMalleHa ¢
Ha4uCaCHATa OT NPHUAOOMBAHETO UM aMOPTU3ALHS.

YBenuuenuata B GanaHcoBaTta CTOMHOCT. MPOU3THHALLM OT MPEOLIEHKA, C& OTHACAT B
MpeOLeHbYeH peseps. Hamanenus, kouto komnencupar npeaxomu YBEJMUYCHUSA OTHOCHO €/IMH M Chblil
adKTHB, Ca 33 CMETKa Ha MPEOLECHbYHHUS PE3EPB, BCHUKHM JAPYIH HAMAIEHHMA Ce OTHACST B OTYETa 34 NPUXOIH
W pasxoau. Beska roanna pasinkara B aMopTHsaumaTa, M3uMcieHa Ha Gasata Ha NpeoLeHeHaTa CTOMHOCT
Ha aKkTHBa (PasXxOAbT 3a aMOPTU3ALMS, MOCOYEH B OTYETA 3a NPUXOAM W PasXxOJM) M Ta3u HA OCHOBATA Ha
[TbpBOHAYAIHATA  MCTOPHYECKA CTOMHOCT Ha aKkTMBa ce TpaHcdepupa OT MPOUEHBYHUSA  pe3epB B
Hepasnpe/esneHa nevanda oT npeaxoAHH Neprou.

AMOPTH3aLMATA Ce HAYMCIABA MO JMHEHHMS METOA 10 AOCTHraHe Ha ocTaTbyHaTa
CTOHHOCT Ha BCEKM aKTHB 3a OMPE/IE/IEH s CPOK Ha MON3BaHe, KAKTO cneBa:
Crpaau — 25 roaunu
Tpancnoprhu cpeacrsa — S roaunn
OGopyBane 1 uHBEHTap — 7 roanHu

Korarto OanaHcoBara CTOWHOCT Ha aKTUBa € Mo-rojisima OT O4YaKkBaHarTa Bb3CTAHOBMMA
CTOI\/'IHOCT, aKTUBBT ce 00e3LeHsBa A0 Bb3CTaHOBUMATA CU CTOWHOCT.

[lewanbure n sarybure or npomaxba na JIMA ce ONpeNeNsaT N0 OTHOLIEHWE Ha
OanaxcoBara CTOHHOCT W ce B3emar npeBu Npu OMpeNEeIsSHE HA pe3ynTara OT OCHOBHaTta AeitHocT. [pn
npojakbara Ha MPEOLEHEHH aKTHBM CyMHTE B NPEOUEHBYHHUA U JAPYTH PE3EPBU, OTHACSLUM CE 10 Te3U
aKTMBM Ce TpaHC(OPMHUPAT B HepasmnpeeneHa neyanba ot NPEAXOJAHU NEPHOIN.

Pa3x011me 3a noaJpbXKKa H PEMOHT c€ OTpa3sBaT B OT4YeTa 3a [MPUXOANUTE WU
pasxoauMTe 3a nepuoja, B KOWTO ca U3BBPLUCHH. Pasxoaure 3a KarnuTalHU PEMOHTHU CE€ BKJIKOYBAT B
OanaHcoBaTa CTOMHOCT Ha aKTUBa B cnyqaﬁ. ue ce o4akBa ObJella MKOHOMMYECKa nu3roaa OT akTHea.
Kanuranuure PEMOHTH C€ aMOPTHU3UPAT 3a OCTATbYHMUS KUBOT HA CBbpP3aHHs C TIX aKTUB.

B. Hemarepnaauun aktupn

Pasxoau, KOUTO ca HECHbMHEHO CBBP3aHK ¢ MACHTU(UIMPYEM MPOAYKT M MMA BEPOSITHA CTONAHCKA
10A13a, NPEBULIABALLA PA3XOAMTE 3a €IHA FOIMHA. Ce NPU3HABAT KATO HEMATepHalieH aKkTHB.
Pasxon, koiito yBennuaBa MKOHOMUUECKATa H3rOa OT KOMITIOTBPHUTE MPOrpaMmu UK yabAKaBa TEXHMUS
[TbPBOHAYAIICH JHBOT, CE NPU3HABA KATO MOJ00PEHHE U Ce OTUMTA B YBETUUEHHUE HA OTYETHATA CTONHOCT
Ha aKTHBa.

I'. OGe3nenka Ha ALATOTPAHU AKTHBH
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[lpn wnannume na cu6uTHs u NpoOMsAHa B OOCTOATENCTBA. KOWTO MHAMKMpAT, ye
OanaHcoBata cToiHOCT Ha ABNTOTPAHHUTE MaTepUanHU W HEMATEpHAIHKM aKTHBM € HEBB3CTAHOBMMA B
PAMKHTE Ha IGHHOCTTa, Ce MU3BLPLLIBA 0OE3LIEHKA. 3arybara ot obesuerka ce MPpU3HABA 3a Cymara, ¢ KOSITO
OanancoBara croiiHoct HANXBbP/IA BL3CTAHOBUMATA, KOSTO MpeACTaBIABA M0-BMCOKAaTa OT HeTHara
MpOJa’)KHa LeHA HAa aKTUBA M CTOWHOCTTA My B ynotpeba. 3a uenure na M3MEPBaHETO Ha obe3leHKaTa,
aKTHBUTE C€ rpynupaT A0 BB3MOXHO Haii-BHCOKA CTCTCH Ha aHAIMTUYHOCT, 3a KOATO ca Hammie

a ObAAT NpoJaZeHH B 3aBUCHMOCT OT HY&KAHUTE OT 060POTHH cpeacTra, ca KAaCM(PULMPaHN KaTO LEeHHM
KHH)Ka B MHBECTHUMOHEH MOpTdheiin: chiumTe ca Knacupuumpann kato AbAroTpaitnu akTHN. ocken aKo
PBKOBOACTBOTO He M3pasu HamepeHue sa AbPAKHM MOCOUCHNTE MHBECTULIMM 33 NO-MANKO OT ABAHANECET
MECeLa OT faTata Ha GanaHca UM ako e npeaBUaeHO Aa ObAaT M3NOI3BaHM Npu CBEHTYaJIHO HabupakHe Ha
obopoteH kanutan. B Takb Cllyqaii, Te3u MHBECTULINK Ce KIaCH(ULMPAT KAaTO KpaTKOTpaiHM akTH B,

C€ NMpU3HaABaT B OTYETA 34 Kanurana. CnpaBennMBaTa CTOWHOCT Ha MHBECTULIMUTE Cce onpenens Ha 0asza

UCHHH KHWKA B WHBECTHLMOHEH nopTdeiin Mpu npoaaxodara MM uau 0Oe3LeHKaTa HMm. HaTpynasure
KOPEKLUMH Ha crpaBeiiuBaTa MM CTOMHOCT ce OTpasfBaT B OTYeTa 3a MPUXOAWTE M PA3XOAMTE KATO
neyanda unu 3aryba oT MHBECTHLMOHHMU UEHHHW KHHKA.

B crarusra ,®unancosu axtisu® ca NIPEICTABEHH yyacTUsTa B KanuTaiuTe Ha MpeAnpUsITUS,
YHMTO aKuMM He ce Tbprysar Ha b®b. [Mopaau Tasu MpHikHa, HAMa aKTyanHa Gopcoa UH(OpMaLMs 3a
MA3apHUTE LICHU M NPEOLEHKA He € npaBseHa. [lonpobua undopmaums 3a ydyacTuaTa € rnomecreHa B
OenexKuTe KbM 0TYeTa (npunosxenue Ne 7) .

E. Marepuannu 3anacn

e P e
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Matepuanuure  3amack  ce  [ocodyBar [0  MCTOpMYecKara  LCHa. PasxoasT  npw
notpebienne/u3NUCBate ce Onpe/es Mo cpejHonpeTerien MeTo. [Ipes TeKyLmns NeprHoL APYKECTBOTO
HAMa NPUAOOUTH W U3MKMCAHW MaTEpUAIHU 3anacu.

7K. Bzemanus

BieMaHuATa OT KJIHEHTH Ce OTpa3sBaT M0 CTOWHOCTTa MM No (hakTypa, HamaneHa ¢ NpoBM3MsTa 3a
oBestienkara uMm. [1poBK3Ms 3a 0Be3lEHKa ce NPaBK B Cyyald, Y€ ChlIeCTBYBa 0OCKTMBHO J0KA3aTE/ICTBO.
ye ApYKECTBOTO HsMa Ja O'bJie B ChCTOSIHUE Jia ChOEpe BCHUKH AbJIKMMH CyMH, CBIIIACHO MbPBOHAYATHHTE
yYCJI0BHS IO OTHOLLIEHHME Ha ChOTBETHHMsA pasueT. Cymara Ha 00e3LEHKaTa € pasinKara Mekay OanaHcosara u
BB3CTAHOBMMA CTOMHOCT, KOSITO MpEJACTaB/siBa HACTOALIATA CTOHHOCT HA MapUYHMTE MOTOLM 3a CXOLHHM
kinenTH. KbM aTaTa Ha oT4eTa HAMA MHAMKALMK [a NpeolieHKa uiu 00e3LUeHKa Ha B3eMaHusTa, 1 TakaBa
He e MpaBeHa.

3. [lapuyHH cpeacTBa M NAPHYHH EKBHBAJIEHTH

[TapuuHKUTE CPEJCTBA M NAPUUHUTE EKBUBAICHTH CE OTUMTAT MO MCTOpHUHECKa LeHa. 3a uenure Ha
OTYeTa 32 MApMUHUs MOTOK, MAPUUHNTE CPEACTBA W NMAPUUHNTE CKBUBAICHTH BKIKOUBAT Napw B Opoii 1 no
OaHKOBU CMETKH.

M. CoGcTBeH KanmuTall
(1) EMuTHpanuTe OT JAPYXKECTBOTO aKLMM e KIacH(ULMpaT KaTo Karuraj. [pe3z 2010 roauna
“Cesep Xonauur” AJl He € eMUTHpa HOBU aKLWH.

. 3aemu

3aeMuTE Ceé TpPHM3HABAT MbPBOHAYANHO /IO pa3Mepa Ha MOCTBIUICHHETO, 0e3 na ce BKIKOYBAT
pasxoauTe 1o 3aema. B nocnencTeue 3aeMure €€ OTYMTAT M0 MCTOpHUUECKa LIEHa.
JIpy’KEeCTBOTO HsiMa MOJIYHEHH 3aEMH 33 TEKYLILNs NEPUOL.

K. Jloxoan Ha cayKUTe/InTE

JloxoauTe Ha NepcoHana ce HaYMcaABaT Ha 6a3ara Ha CKAKUCHH 0rOBOPH € BCAKO OTACIHO JINLE.
JloroBopuTe ce CKIOUBAT B ChOTBETCTBUE C JACHCTBALLOTO ObArapcko 3aKOHONATENCTBO U YTBbPAEHHUTE
JUTHKHOCTHHM XapakTephcThKu. JIpyKecTBOTO M3Maia BHOCKHM MO AbPKABHO MJM HACTHO yTpaBiABaHk
MeHCHOHHOOCHTYpHTEHU (POHI0BE HA 3aJbIUKWTENHA W 100pOBOIHA 6aza. Cnen KaTo BEAHBNK Ca
W3MIATeHH, KOMIAHMSITA HIMA MOBEYE 3a/1b/KeHMs 3a mialane. TeKkyluuTe BHOCKH o0Opa3yBaT HETHUTE
NepUOANYHHM Pa3XOlM 3a TOJMHATA, B KOATO Ce JABJKAT M KATO TAaKMBa CE BIJIIOUBAT B pa3xoauTe 3a
nepconana. [Ipe3s 2010 roauHa B CTpyKTypaTta Ha ApYXKECTBOTO €4 pabotunn S uoseka ¢ Bucwe
MKOHOMKMYECKO 00pa3oBaHue.

JI. llpu3naBane Ha NPUXOAUTE

[lpuxomuTe ce npusHasat 0e3 JaHbLM BbPXY nobasenara croitHoct. [puxoante ot nponaxou ce
MpU3HABAT MPU JOCTABAHETO HA CTOKATa WM yciyrara u HEHOTO MpUEMaHe OT KyrnyBauya, yCrnopeaHo ¢
MpexBbpIIsiHe HA CHOTBETHUTE PUCKOBE W M3rOJH. [TpuxoanTe OT MPENOCTABEHH yCIyru ce Oazupar Ha
CTeneHTa Ha W3MbIHEHHE, KOSTO e OMpesens OT W3MbJHEHWTE YCAyrdh A0 MOMEHTAa KaTo MpOLCHT OT
BCHUKM YCIYTH, KOMTO TPAOBA 18 ObAAT W3MBIHEHH.
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AaubK BLPXY neuanGara
Coriacho Obarapckoto  panbuno 3aKoHonarenctso 3a 2010 rogp. APYKECTBOTO  AbJKH
ROPIIOPAaTHBEH JaHbK (daHbK nevanba) B pasmep na 10 % BbpXy obnaraemara neuanba, karto 3a 2009 roa.
TOH € OM1 Ha cbIoTO paBHuile. [lanbyHarta craska 3a 20] | FOA. oCTaBa HenpomeHeHa. JlpyxectoBo

H. lusuaenrn
HuBuaenture ce lIpU3HaBaT BbB ()MHAHCOBUTE OTYETH Ha APYIKECTBOTO B nepuosa, B KOHTO ca
0/100peHu oT aKuuonepute Ha O61wo cubpatue Ha JApYKECTBOTO.

0. Cebp3ann anna

3a uenta Ha wmsroteaHero Ha HaCTOALMA  (MHAHCOB OTYeT apyskecTma Moa obul KOHTpo.,
CIYKUTEJIUTe HAa PbKOBOAHH [OCTORE (K/IOYOB ynpaBieHcky MEPCOHaN), KAaKTO W GJM3KM uneHoBe Ha
TEXHUTE CeMEHCTBA, BKIIIOUMTENHO K APYIKECTBA, KOHTPOJIMPAHH OT THX, ce TPETUPAT KaTO CBLp3aHu
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H BEJIH/KKH KbM I'OJIMIIHUS ®UHAHCOB OTYET

MpunoxeHune 6
UMOTHU, MALLUHWN, OBOPYBAHE
Ha "CeBep Xonauur" Al

TpaHcnopTHu
MATEPWAITHN AKTUBU Crpaan pcpemTpBa WHeeHTap OBLLO

OT4YeTHa CTOMHOCT
Cango kbm 01.01.2009 r. 12 20 32
Mpnaobutu o 298 s | i .
OTnucanun |
Canago kbm 31.12.2009 r. 0 12 20 32 l
Cango kbm 01.01.2010 r. 12 20 32
Mpuaobutw 7 0
OTnucaHu 0
Cango kbm 31.12.2010 r. 0 12 20 32
HatpynaHa amopTusauus
Canpgo kbm 01.01.2009 r. 12 19 31
AwmopTun3auus 3a nepuoga 0
AMOpTU3aLNSA Ha OTNUCaHNTE
Canpgo kbm 31.12.2009 r. 0 12 19 3N
Canpgo kbm 01.01.2010 r. 12 19 31
AmopTun3auus 3a nepuoaa
AmMOpTU3aUns Ha oTnucaxsuTe R
Canpo kbm 31.12.2010 . 12 19 31

BanaHcoBa CTOWHOCT |

Kkbm 31.12.2009 ropa. 0] 1 1

Kbm 31.12.2010 roa. 0 0 1 1
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MpunoxeHue 7
CnpaBka 3a yyacTusiTa B KanutanuTe Ha ApyXecTBa
Ha "Cesep Xonauur" Al

HaumeHosaHue: “BPN3" A
Cepanuuwe: p. CeBnueBo
Anpec Ha ynpasneHue: p. CeBnueso
Yn. "Ctedan Mewes", Ne 133
MpeameT Ha aeAHocT MpoOV3BOACTBO W THProBUS C NAMy4HW N NamyyeH Tun
TbKaHu 1 u3genus
Ne Ha BnuceaHeTo B BYJICTAT: 107005015, Cfe'p-m;—ioﬁ&*w m ab - v i
[laHbyeH Homep: 1072001687 y ol B
Paswvep Ha kanutana: 107,044 akuwmn ¢ HomuHan 1 n..
Paswmep Ha yvacTtueto: 47,305 akuun - 44.19%
HanmeHoBaHue: “HUKOM-97" A}
Cepanuuye: p. Bennko TbpHOBO
Appec Ha ynpasrneHue: ['p. Benuko TbpHOBO
yn. "B.JleBcku”, Ne 15
TipenmaE e ReRsocT THProsus Ha e4po C TEYHU 1 razoobpasHu ropnsa
Ne Ha BnucsaHeTo B BYJICTAT: 104069692, Cepus O
[laHbyeH Homep: 1040019479 ]
Pasmep Ha kanutana: 375,000 aKuvM’c HOMWHan 1 ne. N
Pasmep Ha y4acTneTo: 125,000 axumvi“- 33.33%
[*CeoBoaa” EAQ — Nescku 2796 akunm - 9.32%

MpunoxeHue 8
B3EMAHUA kbm 31.12.2010 r.
Ha "CeBep Xonaunr" Al

(8 xun. n18.)
31.12.2010 | 31.12.2009

B3emaHus
B3emaHusa oT KIMeHTH 1
[MpepgocTaBeHmn KpeanTn 1081 1085
Jluxeu no npefocTaBeHn 3aemu 334 267
[aHbum 3a Bb3CTaHOBABAHE 3 2
Opyrv B3emanus B ) 22
OBLLO 1418 1377

Kbm 31.12.2010 roguHa “CEBEP-XONOWHIT™ ALl e otnycHan KpeAanTn Ha CNeAHNTE ApYXecTsa
OT CBOSI MHBECTULIMOHEH MOpTdEnn:

(e nesa)
I LpyxxecTBO I Pasmep
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$7" All, B.TbpHOBO 1081 | .
1081

Kbum 31.12.2010 roguHa “CEBEP-XONANHIT Al nma B3emaHus OT NMXBW MO OTNYCHATA KpEAUTW
Ha APYXEeCTBa OT CBOSI MHBECTULIMOHEH NOPTdEnn:

(8 nesa)
[pyxecTBo o Pasmep
“Hukom-97" Al, B.TbpHOBO 333 886
OBLWO 333 886

BiemMaHusTa OT KJIMEHTH, JAHBLMTE 38 BH3CTAHOBABAHE W JAPYrMTE B3€MaHMsA HE Ca JMXBOHOCHH, 32
pasnuka oT ortmycHarute Kpeautu. IIpes 2010 roa. He ca obe3UeHABAHM, HHTO MPOBM3MPAHK B3CMAHHUSL.
Ornycuarute Ha ,Hukom — 977 AJl kpeauTh, ce onuxpsgar ¢ 8% Ha roauiuna 0asa. He e npeapocraBsiHo
oe3neuerue Mo To31 KpeauT. HezaBucuMo OT MpOMEHUTE B IMXBEHUTE HUBA HA MEXKyDaHKOBUS nasap.
JIMXBEHUsA NPOLEHT 110 FOPENOCOYEHMs 3aeM He € MPOMEHSH, 3all0TO HiMa WHAMKAaLMK 33 CbLICCTBCH

KpEOUTEH PUCK.

MpunoxeHue 9

NAPUYHU CPEOCTBA kbm 31.12.2010 r.
Ha "CeBep Xonguur" Al

(8 xun. ne.
31.12.2010 31.12.2009
Mapuyxu cpeacTea B Bpow 216 281
Mapuyxu cpeacTsa B HaHku
ObLO 216 281

[NapuunuTe cpeacTBa B GAaHKOBH CMETKM CE€ OJIMXBSBAT C MJABALUM JMXBEHW MPOLCHTH, CHIIACHO
Gankosute nomurikn. Kem 31.12.2010 roa. JlpyxkectsoTo pasnonara ¢ 216 Xuil.jB., u3Lsiio B Opoi. Tosa
Ce ABbIKH Ha YACTUYHO BbPHATH 3aEMHU.

MNpunoxenune 10 n 11

3AOBIMKEHUA kbm 31.12.2010 r.
Ha "Cesep Xonguur" Al

(8 xun. n8.)
31.12.2010 31.12.2009

3agbmkeHus - -x ) e e
3a4bmKEHNA KbM A4OCTaBYNLM - o e}
3abmKeHUs KbM nepcoHana e 6| 6
3aabmkeHns kbm CbBeTa Ha
aupekropurte 4 5
3a4bMKEHNS KbM OCUTYPUTENHN
npeanpusaTis ]
3aabimKeHne 3a KopnopaTuBeH
OaHbK 1 4
OobLUIO- 12 16
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Vca0BMATA HA MOCOUCHHUTE [10-rope 3aAbKeHus Ca KAaKTO CNeaBa:
e TBHProBCKUTE 3a/b/DKeHUS HE € IMXBOHOCHH W OOWKHOBEHO ce ypeKaar B 3() iHEBEH CPOK;
e JlaHbUHUTE U OCUTYpUTEIIHH 3arb/KEHHs CE YPEHAAT B 3aKOHOYCTaHOBEHHUTC CPOKOBE;

° 3a)l’bﬂ’)K€HVlﬂTa KbM nepCOHana %] Cn ce ypem:laT 10 Kpas Ha cheaBauuA KajieHaapeH
mecell, Clel Meceua 3a KOWTO C€ oTHAacAT.

12. KanuTaa u pe3epsi

Kem 31.12.2010 ron. AKLOHEpHHUs KanuTan Ha JlpyxecTBOTO € B pa3mep Ha 780 660 nB.K €
pasnpeaeneH B 780 660 Op.0ONMKHOBEHH HOMMEHHM aKuuu ¢ Mnpaso wa rnac, BCsAka OT KOWTO € g
soMMHANHA CTOMHOCT 1,00 nB. KbMm 31,12,2010 roa. obuMs Opoil Ha AKLMHUTE Ha ApYKECTBOTO €
pasnpe/enieH, KaKTo crneasa:

e

T 31.12.2010 roa

[lpuTexKaTenn Ha aKLMK 31.12.2009 roa.

 (sxun.0p)

N T  (exunbp) I T _
KOpuauyecKy auua Tl L .. _i’ll¥m I
®u3uyecKy nuua 257

Knou

13. @uHAHCOB pe3yaTaT ot MHHAJAH FOAUHH

He ca B3eMaHH pemeva 3a paznpeneﬂﬂﬂe Ha (bHHaHCOBMﬂ pe3ym‘aT OT MUHAJIH roaAUHHU.

14. Orcpoveny AaHbIHu AKTHBH M MACHBH, HETO

e

S e S

31.12.2010 roa.

B T

(6 1e84) ]
169,92

R ——
OrcpoueHy AaHbuHu AKTUBH NO
sanbIKEeHHA  KbM CobeeTa Ha
JIMpeKTOpHTe, Bb3HArPaKACHHUA

| ¥ OCHIYPOBKH 33 v.12.2010 1.

OrtcpodeHH AaHbuHK nacuBH

OrcpoueHu JaHbuHH nacuBy
HETO

::'rp. 1301 15
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15. OnoBecTsiBaHe HA CBBbP3aHHU JHUA H CACJKH C TAX
IMpuaoxenne 14

Chenku cbe CBbP3aHM JHLA

JpyKecTBOTO HAMA KOHTPOJIHHM Y4acTHsl, MMa 3HAYMTE/IHO y4acTHE B ABE W MUHOPUTAPHO y4acTHe B
eaHo apyxectso. ([Ipunoxenue 2).

CaeskuTe €he CBBLP3aHMU JHLA, €A KAKTO CJIe/1BAa:

1) IIpoaaxou

[1pe3 2010 roanna ApyKeCTBOTO € NPeAOCTaBUAO KPEAUTH Ha CIEAHUTE
CBbP3aHU NULIA :

“Hukom™ AJI - obwaTa cyma Ha ornycHature kpeautu | 080 500 s.:
Hauncnenute nuxeu no ropenocouenute 3aemMu ca npu  JInMXBeH
NPOLEHT 8 U ca ChbOTBETHO :

“Hukom-97" AJ] — 333 886 nega.

[poaax6uTe KbM CBbpP3aHMTE MPEANPUSTHS CE W3BBPLIBAT M0 MA3apHHU LEHH U ycnosus. [lpoaaxoOure
Ha acouuupanuTe npeanpusTus Ha “Cesep xonauur” AJl ca rno ueHa paBHa Ha ce6ecToiHOCTTA.

2) Hokynknu

2.1. pe3 2010 roauua ApysKeCTBOTO HE € MOJy4aBano CTOKH OT CBbP3aHH JIHLA.

2.2. Tlpe3 2010 roauHa ApY»KECTBOTO € MOJYYMIO YCIYIM OT CBBP3aHW JHLE, KAKTO
cneapa:

- ot “Hukom 977 AJl — tenedonnu ycnyru Ha o6wa croitnoct 425,93 5. ¢ i JIJIC.

[TokynkuTe OT CBBP3aHUTE NPEANPUATHS Ce M3BBPLIBAT MO NA3apHU LEHU M yCIOBMUS.
[lponax6ure na acounmpanute npeanpustus na “Cesep Xonamur” AJl ca mo ueua
paBHa Ha ceOecToiHOCTTA.

3) Br3narpaxaenue Ha CbBeTa HA AMPEKTOPHTE

[1pe3 2010 r. obwara cyma Ha HAaYMCICHMTE W3MIATEHUTE Bb3HArPAKACHUS HA ChBETA
Ha AupeKTopuTe, Bb3ausza Ha 23 861,82 nesa, a UMEHHO :

Crosin Casos Lllonos, EI'H 5308281624 — Npeacenaren na CJ]— 18 108,82 ns.;
Pymen Cumeonos Cumeonos, EI'H 6403233104 — unen na CJ1— 2 880,00 1s.:
Pymen [letpos Mutes, EI'H 7009143509 — unen na CJ] — 2 880,00 ns.

16. Ilean n MOIMTHKA HA ynpaBjeHne HA PUHAHCOBUS PUCK

(1) ®axropu Ha pUHAHCOBHUS PUCK

JleliHoCTTa Ha ApYyIKECTBOTO € M3J10XKEeHa Ha PeMLia PUCKOBE, BKIKOUYHTEIHO U Ha eeKTa OT U3MeHeHUsITa
Ha rasapHATe UEHW Ha COOCTBEHMsA KanuTal, M3MEHEHMSTAa Ha UEHWTE Ha [PeAOCTaBIHUTE OT
APYKECTBOTO YCIYrH u JMXBeHWTE npoueHTu. [Iporpamara Ha ApyKecTBOTO 3a 100p0 KOpPNopaTtvuBHO
YNpaBieHHE € CbCPEAOTOYECHA BbPXY MPOrHO3MpaHe Ha (PMHAHCOBWTE MNa3apud M MMa 3a Lesl Ja Hamailu
eBEHTYaIHNUTE HEONAronpUATHU eeKTH BbPXY (PUHAHCOBHUS PE3Y/ITAT HA APYIKECTBOTO.

JpyKeCTBOTO MMa MHOKECTBO WHBECTHUMM B JAbLIEPHW W ACOUMMPAHW NPEANPUATHS, YUUTO HETHM
aKTUBM Ca WU3JI0XKECHU HA PUCK MPHU NPOMSHA HA ThPCEHETO HA NPEJOCTABSIHUTE OT TAX CTOKH U YCIIYTH.

(2) JluxBeH puck
[lpuxoanre Ha APYKECTBOTO M MApUUHUTE MOTOLM OT JEHHOCTTA My Ca B roJiiMa CTEeNeH 3aBUCHMU
OT MU3MEHEHUsATA Ha NasapHUTEe JIMXBEHHU NPoLeHTH. “Cesep XonauHr” A/l uma 3HAYUTENHU JTMXBOHOCHM
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aktusu. [Toa TS GUKCHPAH JIMXBEH NPOLEHT.

Kbm kpas =2 sssw npoueHTtu. ,,Cesep Xoaauur”

Al uma : = 977 AJl v penoBHO oueHsiBa

JHXBEHES CHMTamMe, 4e JpyKeCTBOTO Mma
0 NPOLIEHT.

§ Bpeanonara noAAbpiKAHE Ha 10CTATHYHO
PESE € MOAXOAAIIO KOJMYECTBO KPeAUTH.

S W TEPryYeMU LUCHHM KHMXKa, ce Gasupa Ha nasapHure
'S Ha ChpaBeanuBaTa CTOMHOCT Ha aKUMHUTE OT
S83 MHOWCCTBO METOAM W MpaBW MPeanonoKeHHs.
SBM Jatata Ha Gananca. Ouenkata mMoxke ja ce Gasupa

D MYy.

® BCTa!EMTeII//
Muh
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