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ApyxecTBoTo e yupeaeHo Ha 25.09.1996 r. kaTo lpusaTtusaunonen ona "CEBEP” AJl, KoiiTo npeypean
Ae#HocTTa cH B X0NAMHT Mo T'bpProBCKHs 3aKOH H MPOMEHH ThProsckaTta cH ¢upma B “CEBEP-XOJIJJMHIAL ¢
pewieHHe Ha O6woTo chbOpaHHe Ha aKUMOHEpWTe, npoBefeHo Ha 12.12.1997 r. llpoMaAHaTa e BMHCAHA B
ThproBckHsa pericThbp Ha BTOC ¢ peweHue ot 05.01.1998 r.

[lpeameTsT Ha AediHocT Ha “CEBEP-XOJ/IJUHI"A] e: npuao61BaHe, ynpasjieHue, OleHKa H Npojax6a Ha
y4acTHs B 6bJIrapCKH M YyX/JeCTPaHHH JPYKecTBa; NpuAo6UBaHe, yNpaBieHHe H npojakta Ha 06IHralHu;
¢MHaHCHpaHe Ha JPYKECTBa, B KOUTO XOJIHHIOBOTO JPYKeCTBO Y4acTBa.

C I-eata emucua akuMu ot 1996 r., B pasmep Ha 500,000,000 sneBa APYMKECTBOTO € MOMYYHJIO
paspemiedre 0T KoMucHATa N0 UeHHHTe KHHXA U oHgoBuTe Gopcu ¢ Pemenne Ne 153-119/18.10.1996 r. 3a
NOTBbPX/AaBaHe Ha NMPOCMEKT 3a NyOJIHYHO NpejfaraHe Ha akiuH. PasmepsbT Ha 3aNMCaHUA M BHECEH KalHTal
KbM MOMEHTA Ha y4peasaBaHeTo e 360,660,000 nepa, ot kouto 337,084,000 neBa B MHBECTHIHOHHHM JIEBA W
23,576,000 nesa B napwu.

KanuTansT e yBenMYaBaH fABa MbTH, 4Ype3 NyGJMYHO NpeAJaraHe Ha akUWM W BeAHDK, upe3
npejJiaraHe Ha aKIHOHEPH.

3a ll-paTa emucHsa ot 1997 r,, B pasmep Ha 120,000,000 nesa apyecTBOTO € MOJIY4HIIO paspelieHHe OT
KomucusTa 1o yeHHHTe KHHXa B QoHmoBUTe GopcH ¢ Pemenne Ne 22-1111/31.01.1997 r. 3a NOTB'bPKAABAHE HA
NPOCHEKT 3a My6/JHYHO NMpejJiaraHe Ha akUHH. PasMepbT Ha 3aMHCAHHA M BHECEH KANHTAN OT Ta3H eMHCHSA e
14,553,000 neBa B HHBECTHLIHOHHH GOHOBE.

3a Ill-rata emucus ot 1998 r., B pasmep Ha 105,447,000 neBa ApYKECTBOTO € NONAYYWIO paspeLueHHe
ot KoMucHATa N0 LeHHHTEe KHHXKa U GoHAoBHTe 6opcu ¢ Pewrenue Ne 126-1111/13.08.1998 r. 3a noTBbpXK/AaBaHe
Ha NPOCNEKT 3a ny6/1MYHO NpejjiaraHe Ha akKH. PasMepbT Ha 3anMUCaHHA M BHECEH KalHTaJl OT Ta3H eMHCHSA e
105,447,000 neBa B napH.

3all-tata emucus ot 2002 r., B pasmep Ha 300,000 neBa yBeTHYEHHETO HA KAMMHTAIA HA APYKECTBOTO €
no peaa Ha 41.112, an.5 ot 3MMNLK ype3 ny6aHYHO mpejaraHe Ha aKIlMH CaMo Ha aKIHOHepH. Clel ycrneuHo
npoBejieHaTa NoAnKCKa, Kanutana Ha “Cesep Xonguur” A/l 6e ysenuder Ha 780,660 nB., ¢ Pemienue va BTOC ot
03.06.2002 r. EMucHATa e BiicaHa B perucrbpa Ha J KUK c Pewenne N2 93-E/26.06.2002 r.

06moTo yBennyeHHe Ha kanuTana e ¢ 420,000.00 neBa, oT kouTo 14,553.00 IeBa B HHBECTHIIHOHHH
GoHoBe 1 405,447.00 neBa B napH.

Kbm 21.12.2013 roauHa BHOCKHTE B KallUTaJa Ha JpYeCTBOTO ca:
Bunoe BHOCKH : 429,023.00 neBa - B mapH
351,637. 00 neBa - B HHBECTHLIHOHHH 60HOBE
CboTHoweHHe: 54.96 % - B napu
45.04 % - B HHBECTHLHOHHH GOHOBE

Axuuute Ha “CeBep Xonauur” A/l ca 06MKHOBEHH, 6e3HATHYHH, TOUMEHHH, C PaBO Ha IJ1ac U ¢ HOMHHan 1
(enwH) neB. AKIIMHTE JaBaT npaBo Ha ryac B 06moTo chbpaHHe Ha aKUHOHEPHTe, TUKBHJALHOHHA KBOTA H
AuBHAeHT. AkuuuTe Ha “CeBep XonauHr” A/l ca perucTpupaHH 3a TeproBus Ha "Bwarapcka ®@onjosa Bopca -
Codus™ A/l - HeopHHaNEH nasap.

JpyxecTBOTO Ce ynpaB/isiBa 4pe3 eHOCTeNeHHa CHCTeMa Ha ynpasseHHe — CbBeT Ha JIHPEKTOpHTE.
YneHoBe Ha CbBeTa HA AHPEKTOpHTE ca:

1. Fanuna Crosxoea llonosa;

2. Pymen CumeoHOB CHMEOHOB;

3. Pymen [leTrpos MuTtes

BposaT Ha nepcoHana kbM 31.12.2013 r. e 4 yoBeka.
HApyxecTBoTO ce npeacrasissa ot Uanbanurensus gupexrop lanuna Croaxnosa lllonosa.

OTpaciioBaTta CTPYKTYpa Ha HHBECTHUMOHHHA mopTdeitn va “CEBEP-XOJIJUHI" A/l kpM 31.12.2013 1. B
KOATO HaH-TONAM AA1 MMa THProByATa Ha €4p0, TEKCTH/IHA H TPHKOTAaXHa NPOMHILIEHOCT, € caegHaTa:
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OTPAC/IH Pecypc Asan B %
Tbproeus Ha egpo 350,000.00 88,03 %
TeKCTH/IHA M TPHKOTaXHa 47 584,60 11,97 %
NPOMHLIIEHOCT
0611 nopTdeiin: 397 584,60 100.00

A.llpersiea Ha seiiHocTTa

“CEBEP-XOJIJMHT” AJl e XonaHHrOBO APY¥ECTBO 10 CMHCB/1Aa HA T'bProBCKHA 3aKOH, NOPaJH KOETO
HE OCDLIIECTBABA NPAKO MPOM3BOJCTBEHa W THPrOBCKA AeHHOCT, CBBbp3aHa C NpejoCTaBAHETO Ha CTOKH H
yenyru. Ilpes tekywara 2013 roauna APYXECTBOTO 3anasH OCHOBHHTE CM TEHJAEHLHMH MO YNpaBleHHe Ha
APYXECTBATa OT HHBECTHUIHOHHHA CH NOPTdeiin u npefocTaBaHe Ha KPeJUTH Ha ChLIHTe.

Haii-3HauumuTe Qakropu, Brusiemyu Ha geiiHocTTa Ha “Ceep Xonamur” A/l e mpoMsHaTa Ha
Na3apHHsA JIMXBEH TMPOLEHT W ABHKEHHETO HAa LEHHTe Ha PEry/IHpaHusA nasap Ha UeHHH KHIXa. 3a TeKywara
FOAMHA HE Ca HACTBNBANM HEOGHKHOBEHM MJIH DEJKH ChOHTHS HIIH AOKYMEHTH, KOHTO CBILECTBEHO Ja ca
TMOB/THAH BBPXY MPHX0/A Ha APYKECTBOTO OT AEHHOCTTA,

3a Tekywata 2013 roguHa ApyxecTBoToO € Pealn3upano CyeToBoAHA neyasnba B pasmep Ha 31 838.94
JIEBA. KOATO Ce ABJIHKH OCHOBHO Ha NpHXOAH OT JIUXBH MO npegjocraBeHH 3aeMH Ha APYHCeTBa, B KOHTO
XOAMHra MMa Aa10BO y4actHe. CyeToBoAHaTa meyanba MOANENH Ha npeo6pasyBaHe M o6jaraHe c
KOpnopaTHBeH AaHBK o peza Ha 3KITO.

3a Tekyul0TO TpuMeceune “CeBep XonauHT" A/l He e nonyyaBan AWBUAEHTH. HauucaenuTe nMXBH 32
nepuojia ca 3a 111 506.31 nesa, npu 102 870.34 nepa 3a CBIHA NEepHOA Ha MpejxoAHAaTa roguHa. Jlekoto
YBEJIMYEHHE Ha HAYMCIEHHTE NPHXO/H, Ce AB/IKH Ha NpeJOroBOPeHH H 3aBHLUEHH JIMXBEHH NPOLEHTH HA Beye
OTNyCHAaTH 33€MH B CbOTBETCTBHE C OCPe/IHEHHTE Ma3apHH JTHXBEHH NPOLEHTH, MyGIMKYBaHH HAa HHTEDHET
cTpanuuara Ha BHB, B pasaen ,JluxseHa craTucruka”.

CbBeTa Ha JHpEKTOpHTe Ha “Cesep Xonauur” AJl, ciea o6croitno pasrnexaaHe Ha pe3yJATaTHTE OT
JeHHOCTTa Ha JpYXKeCcTBOTO, OCHOBHHTE MIPHXOAH H PAa3XOAH H KAaTO MMa Npe/IBHJ 0YaKBaHUTE TEHJEHLUH Ha
PasBUTHE H JIMICAaTa Ha aJTePHATHBHH H3TOYHHUUM Ha npuxoax oiwe mnpe3 2003 rogHHa HANOKH
PECTPHKIHOHHA NOJIHTHKA N0 OTHOLIEHHE HA TEKYILIUTE PasXO/H.

HsMa cblecTBeHu npaBuTesICTBEHY, HKOHOMHY€eCKH, QHCKA/IHH HJIH NOJIHTHYECKH NPHHLHIK H daxTopu,
a HAMAa M MHQOPMAllHA 33 0YaKBAaHH TAKMBA, KOMTO Ca OKA3aaM HJIH 6HXa MOIMIH Jla OKa}aT ChIIECTBEHO
BJHAHHE BbPXY IEHHOCTTA Ha JIpYXeCTBOTO MM HHBECTHLMHTE HAa MECTHHTE aKIHOHEpH.

B.
(a) OcHOBHMTE H3TOYHHLH HA IHKBHAHOCT Ha APY’eCTBOTO Ca pas/ie/IeHH Ha TPH OCHOBHH MOTOKA, a
HMEHHO:
- Ipuxoau ot npoaa6u Ha yuacTua B ApysxecTsa, NpHAOGHTH no BpeMe Ha [I'bpBaTa BbjiHa Ha
MacoBaTa NPHBaTH3allHA;
- Ilpuxoamu OT AMBHAEHTH OT APYKECTBA, B KOUTO “Cesep Xonpuur” A/l uMa yyacThs.
- TIpMXOAH OT IHXBH NO NPEAOCTABEHH KPEAHUTH Ha ABLIEPHH H aCOLIHHPAHHU APYKeCcTBa

(6) Kem 31.12.2013 roamna “Cepep Xonmumur” A/l e nmpejOCTaBM/I Ha APYXeCTBa, B KOMTO HMa
AKLHOHEPHH y4aCTHsA KPEAUTH Ha o6ua croitHoct 1 220 500,00 sesa. [Ipes TekylHs nepuos Ha rogHHaTa Ha
XonauHra He ca BB3CTAHOBABAHH CYMH OT fipefocTaBeHHTe KpeAUTH. KbM MoMenTa “CeBep Xonaunr” All e ¢
AOCTaTBYeH OGOPOTEH KaNMTan 3a HACTOAWMTE MY HYKAH, a NpPH HYXJa HMa Bb3MOXKHOCT Ja MOJY4H
06OPOTHH CPE/ICTBA OT BPBIIAHETO HA MPEAOCTABEHH Ha aCOLHHPaHH pyKeCcTBa KPeJUTH.

() CbriacHo CKIKWYEHOTO OT “Cesep Xonauur” AJ] cnopasymeHue 3a o6eauHABaHe HA JAOroBOpH 3a
KpeauT ¢ “HukoM-97" A/l, Bb3CTAHOBABAHETO HA BCHYKHUTE KpeAHTH TpAGBa Aa craHe 20 31.12.2013 roauna -
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[/IaBHHUH W HaYMC/IEHHTE JIMXBH 32 nepro/a. B kpas Ha 2013 roa. cnopasyMeHHeTO W JOrOBOPHTE 3a KPeAMUT
6s1xa OTHOBO Npepasriejany u Ge onpeesneH HOB KpaeH CpoK - 31.12.2014 roz,

B. HayyHo-M3c/1ei0BaTe/ICKa M pa3BoiiHa AeHHOCT, IaTeHTH U JIMIEH3H.

“CEBEP-XOJIIUHI" A/l He e 3aBMCHM OT NaTeHTH, JIHLEH3HOHHH, ¢$paHyYai3MHIOBH JOrOBODH,
THProBCKH MapKH MJIH ApYTrd 06eKTH Ha MHTE/IeKTyalHaTa COBCTBEHOCT.

JpyKecTBOTO He € OCBIEeCTBIBaN0 Hay4YHO-H3C/eI0BaTEJ/ICKA H pa3BOHHA AeHHOCT.
. Unpopmanus 3a TeHJeHUUATA HA pa3BUTHE.

Haii-3sHaYMMHUTe HACTOALM TEH/EHUMM B Pa3BUTHETO HAa APYXKECTBOTO Ca HACOYEHH KbM npejocTaBAHe W
NOAABPXKaHE Ha J06PH IMXBOHOCHHM KPeJIHTH Ha JbIIEPHH M aCOLIMUPAHH NPEANPHATHSA U MOMEHTHO CBUBaHe
Ha BCHYKH H3/HIIHM WM HEHANEeXAIH PasX0AH, KAKTO M OCHIypsBaHe HA a/ITEDHATHBHH, HEM3TON3BaHU A0
MOMEHTA H3TOYHHIH Ha MPHXO/H.

CyeTOBOAHA MOJIMTHKA

HO-,E[OJTY C/e/iBa ONMHCaHHE Ha CYeTOBOAHATA NMOJHTHKA NpHACKEeHAa IIPH H3rOTBAHETO Ha d)HHaHCDBI"IH OTYET:

A. Bba3a 3a MU3TrOTBAHE Ha PHHAHCOBHUSA OTYET

Hacrosmuar ¢HH3.HOOB OTHET € H3rOTBEeH B CLOTBETCTBHE M3HUCKBAaHHATA Ha NMpHETHTE OT MHHHCTEPCKHH
CbBET MEMYH&DO,ELHH CHETOBO/AHH CTAHJAAPTH H NPHETOTO NMPaBHJIO 33 OLleHKA 10 HCTOpHYecCKa LeHa.

B. Abarorpaiinu MaTepuanau aktusH (JMA) (Mpunoxenue 1)

Crpagure ce mMpeACTaBAT MO CNpaBeAIWBA CTOMHOCT, 6e3 mocieapamaTa o6e3ieHKa.
BcHYKH ApyrH ABArOTpaiiHH MaTepHa/iHM aKTHBM ca NpeACTABeHH M0 HCTOpPHYECKa LleHa, HaMajieHa C
HayucleHaTa OT NMpHAOGMBaHETO MM amopTusauua. Kum 31.12.2012 roa. JpyxecTBOTO He pasnoJsiara ChbC
co6CTBeH crpaseH Gouz.

YBennyeHHsATa B 6anaHCcOBaTa CTOMHOCT, MPOM3THYAUM OT MPEOLEeHKA, Ceé OTHACAT B
npeoleHbYeH pe3eps. HaManeHus, KOHTO KOMIEHCHPAT MPeAXOAHH YBeIHYeHHA OTHOCHO eJ{HH H Cblll aKTHB, Ca
3a CMETKa Ha NpeoUeHbYHHA pe3epB, BCHYKH JAPYTH HaMa/leHHs Ce OTHACAT B OTYETa 3a NPHUXOAM W PasXom.
Bcska roauHa pasiMkata B aMOPTH3aLMATa, M3YMCJieHa Ha 6asaTa Ha MpeoLeHeHaTa CTOMHOCT Ha aKTHBa
(pasxoZBbT 3a aMOPTH3aLKsA, NOCOYEH B OTYETA 32 PHUXO/H U Pa3XO/H) U TA3H HA OCHOBATA HAa MbPBOHAYATHATA
MCTOpHYECKa CTOHHOCT Ha aKTHBA Ce TpaHcdepHpa OT MPOLEHBYHHMS Peseps B HepasnpejesneHa neyanba ot
MpeAX0AHH NePHOIH.

AMOpTH3alUHATa Ce HAYHCIABA MO JIMHEHHHA MeTOJ A0 AOCTHraHe Ha OCTaTb4YHaTa
CTOHHOCT Ha BCEKH aKTHB 3a onpeneneHya CPOK Ha noJi3BaHe, KaKTo0 ciejBa:
Crpagu - 25 roguHH
TpaHcnopTHH cpeacTsa - 5 rOAHHH
O6opyaBaHe ¥ MHBEHTAp — 7 TOAUHH

KoraTo GanaHcoBaTa CTOMHOCT Ha akTHBa € MO-TONAMa OT OYaKBaHATa Bb3CTAHOBHMA
CTOHHOCT, aKTMB'BT Ce 00€311eHABa 40 Bb3CTAHOBUMATA CH CTOHHOCT.

[levanbute W 3arybure oT mpojaxkba Ha /JMA ce onpedensT NO OTHOIIEHHe Ha
HanaHcoBaTa CTOMHOCT M Ce B3eMaT NpeABHJ] NpHU OnpejensHe Ha pesyjiTaTa OT OCHOBHaTa JeHHoCT. [Ipu
npo.aamﬁa'ra Ha NpeoLeHeHH aKTHBH CYMHTE B MNPeOLEeHBYHHA H APVIH pe3epBH, OTHACALIH Ce [0 Te3H aKTHBH ce
TpaHcpOpPMHpAT B Hepasnpeje/eHa nevyansa OT NpeAXoAHH NepHogH.

PazxoauTe 3a NOAJPBAKKA M PEMOHT Ce OTPA3sBAT B OTYETA 3a NPHUXOAHMTE W Pa3xojuTe
3a NepHo/ia, B KOMTO ca 3B'bpILIeHH. PasxoAuTe 3a KAUTAJIHK PEMOHTH Ce BKIIOYBAT B 6a/laHCcoBaTa CTOHHOCT
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Ha aKTHBa B cnyqal‘i, Y€ Ce O4YakBsa ﬁ'b,u,el.ua HKOHOMH4YECKa HM3roja oT akTuBa. KanutanHute PEMOHTH ce
dMOPTH3HPAT 33 OCTATBYHUA KHBOT Ha CBBP3aHHA C TAX aKTHB.

B. HemaTepHa/IHM aKTHBH

Pa3xoAu, KOHTO Ca HECBMHEHO CBBP3aHM C MAEHTHGHLMUPYEM NPOAYKT M MMa BepOsATHA CTOMAHCKa
MI0/133, NpeBHlIaBalla PASXOAHTE 32 e/HA FOAMHA, Ce NPH3HABAT KATO HEMATEPHAIEH aKTHB.
Pasxoa, KoMTO yBenMyaBa MKOHOMMYECKAaTa M3roja oT KOMIMEOTbPHHTE MNPOrpaMH HIH YAbKaBa TeXHHUS
'bPBOHAYAJIEH HHBOT, C& NPH3HABA KaTO MOAOGPEHHE M Ce OTYMTA B YBETHYEHHE HA OTYETHATA CTOHHOCT Ha
aKTHBa,

I. O6e3uenka Ha ABATOTPalHH AKTHBH

[lpy HammyWe Ha CBLOMTHA M NpOMAHA B OBCTOATENCTBA, KOHTO HHIHKHpAT, 4e
GanaHcoBaTa CTOMHOCT Ha ABArOTpaiiHHTe MAaTepHalHd H HeMaTepHa/JHH aKTHBH € HEeBb3CTAHOBHMA B
PaMKHTe Ha AeHHOCTTa, Ce M3BbpWBA OGe3leHka. 3ary6aTa oT ofesueHKa ce NpH3HaBa 3a CyMaTa, ¢ KOATO
6anaHcoBaTa CTOMHOCT HaAXBbPAA BL3CTAHOBHMATA, KOATO npeAcTaB/ifgBa N0-BUCOKAaTa OT HETHATa NPOJaXHa
U€Ha Ha aKTHBAa M CTOMHOCTTa My B ynoTpefa. 3a ueauTe Ha HW3MepBaHEeTO Ha o0e3leHKaTa, aKTHBUTE Ce
TPYNHpaT A0 BB3MOXHO HaH-BHCOKa CTENeH HAa AHAJHTHYHOCT, 3a KOATO Ca HaJHIUe HAEHTHQHUHDPYEMH
NMapHYHH NOTOLH,

A. HuBecruuuu/Coyqacrus ( Mpunoxenne 2 )

ApyecTBOTO KNacHQHUIUKHPa CBOHTE HHBECTHIMH B KANIHTAI0BH M Ib/TrOBH UeHHH KHHXa B CJIeIHUTE
KaTeropuu: LEHHH KHWXa B 000pOTeH NOpPTQEHN M LEHHH KHWKA B WHBECTHLIHOHEH noprdenn.
Knacnpukauusara ce uspbpmiBa Ha 6Gasa uenTta, 3a KOATO ca NpHAOGHTH HWHBECTHLHHTE. PBLKOBOACTEOTO
onpejenii KIaCHQHKALMATA Ha MHBECTHIHHTE CH B MOMEHTa Ha MOKYNKaTa H Pe/lOBHO NpeoLeHsBa
NPeAHA3HAYEHHETO WM. MHBECTHUMH, KOMTO Ca MpUAOGMTH 3a Ja reHepHpaT neyanbu or KpaTKOCPOYHH
NPOMEHH HAa LEHHTE, Ce KIAaCHQHUMPAT KATO UEHHH KHWXa B 0GOpPOTeH MOPTPEeHa H Ca BKIOYEHH B
KpakTOCPOYHHTE aKTHBH 32 LIE/IHTE HA HACTOALMTE QMHAHCOBH OTYETH, KATO MOA KPaTKOCPOYEH Ce pasbupa
nepuoA Ao 1 ropuHa. Ilpe3s TekywiMs mnepuoj ApYKeCTBOTO He pasmosiara C TaKupa HHBECTHIHH.
WHBecTHUMKTE, NPHAOGHTH C HaMepeHHe Aa Ce ABPKAT 33 HeonpejeneH NEPHOJ OT BpeMe, KOMTO MOraT aa
6'b/aT MPOAAZeHH B 3aBUCMMOCT OT HYKAHTE OT 060POTHH CPEACTEa, ca KnacuHIMPAHK KAaTO LeHHH KHHKA B
HHBECTHUHOHEH TMOPTQEHsN; CbWMTe ca KIaCHQHUMPaHH KaTo ABATOTPAaHHM aKTHBM, OCBEH aKo
PBKOBOACTBOTO HE H3Pa3H HAMepeHHe Ja ABPXKH M0COYeHHTE HHBECTHI{MH 33 N0-MaJIKO OT JBaHAJeCeT Mecena
OT jaTara Ha 6a/aHca HJIM aKo € NpejBHAEHO Ja 6'bAAT U3N0A3BAHH NPH eBeHTYa1HO HabHpaHe HA o6opoTeH
Kanura. B Takbb c/yyai, Te3W HHBECTHLMH Ce KNaCUPHULUMPAT KATO KpaTKOTpaHHH aKTHBH.

Mokynkata u npojax6aTa Ha MHBECTHUWM Ce MpPH3HaBa OT JaTa Ha ThbpryBaHe. CTOHHOCTTAa Ha
NpuAoGHBaHe BK/IOYBA PAasXOAMTE MO TPaH3aKUMATA. LleHHHTe KHWKa B 060pOTEH noptdels U LEeHHHTe
KHHXa B HHBECTHLIHOHEH NMOPTQEH/I Ce OTYUTAT B C/Ie/IBALMTE OTYETHH NMEPHOAM MO CIPABeAIHBA CTOMHOCT.
Peanusupanute u HepeanusupaHuTe neyanbH U 3ary6H OT NPOMSHA B CPIABEA/IHBATA CTOHHOCT HA LeHHHTe
KHMXa B 060pOTeH NOPTQe ce BKAIOYBAT B OTYETA 32 NPUXOAMTE M PAsXOJHTe 33 MEpPHOAA, npe3 KoHTo ca
Bb3HMKHAMU. HepeanusupaHute nevan6u u 3aryGu B pesy/iTaT OT MPOMAHA B CIpaBeA/IMBaTa CTOMHOCT Ha
LEHHHTe KHHXa KNIaCHQHLHPAHM KaTO TaKMBa B WHBECTHLMOHeH NOPTeHs ce NMpu3HasaT B OTYETA 3a
Kanurasa. Cripape/utMBaTa CTOHHOCT Ha HHBECTHIMUTE Ce ONpejeis Ha 6a3a Na3apHH JAHHH 3a UEHHUTe HIIH Ha
6asa oueHBYHH MOZENH Ha NAapUYHM MOTOUH. CpaBeAIHBATA CTOHHOCT Ha HEPErHCTPHPaHHTE KalHUTal0BH
LEHHH KHH)KA Ce OLeHsBa Ype3 NoKasaTeJuTe LeHa/A0X0AH WIIH LieHa/napHyeH NoToK, MOAHPHIHPAHHU C e
A2 OTPasAT CneyHUYHHTE YCIOBHA Ha eMuTeHTa. OHEe3u KanmHTaJ0BH LEHHH KHIKA, 32 KOMTO HE MOMe Ja
6b/le HaZleAHO OLl€HEHA CrpaBel/IHBATA UM CTOHHOCT, ce OLEHABAT MO CTOHHOCT HAa MPHA0GHBAHE MUHYC
obesueHKa. [Ipd OHe3M KHWKA, KIaCHQUUMDAHH KATO LEHHH KHIKA B WHBECTHUHOHEH noprdein npu
npojax6ara M HAM 06Ge3UeHKaTa MM, HATPYNaHHTEe KOPEKIHH Ha CIpaBeA/IHBATa HM CTORHOCT ce 0TpassABarT B
OT4€eTa 3a NPHXO/HTE U Pa3XOAHTE KaTO Neyas6a uJiH 3ary6a OT MHBECTHIHOHH Y LIeHHH KHHKa.

E. MaTepuanHu 3anaci
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Marepuanuure 3anacu ce mocoysar no MCTOpHYeCKaTa ueHa. PasxoAsT npu norpebrenne/uanuceane
CE onpezneJia Mo cpeAHONpeTernexn mMetog, [Ipes Tekywmns NEPHOA ApYHKECTBOTO HAMA NPHAOOGHTH M M3NHCAHH
MaTepHa/lHH 3aMacH.

. Baemauus ([punoxenue 3 )

BseMaHusTa OT KIMEHTH ce oTpassiBaT Mo CTOHHOCTTA MM N0 ¢akTypa, HaManeHa ¢ npoBu3MATa 3a
o6esuenkata uM. [poBM3us 3a o6e3ueHka ce paB{ B C/ly4al, Ye CbLIeCTBYBAa OGEKTHBHO [0KA3aTe/CTBO, ye
APYXeCTBOTO HAMa Zia 6'b/ie B CbCTOSIHME J1a Ch6epe BCHYKH IbIKHMH CYMH, CBI/IaCHO MbPBOHAYa/IHUTE YCAOBHS
0 OTHOWIEHHE HAa CLOTBETHHsl pasyer. CymaTa Ha oOGesleHKaTa e pasnHKata Mexay 6anaHcoBaTa M
Bb3CTAaHOBMMA CTOHHOCT, KOSITO MPe/CTaB/IABa HACTOAILATa CTOHHOCT Ha NMapHYHKUTE MOTOLLH 33 CXOAHH KIHEHTH.

3.TlapuyHH cCpeCTBA M NAPHYHH eKBUBAICHTH (Mpunoxenne 4)

[TapuyHuTE CpesCTBA M NApUYHHTE eKBHBAIEHTH Ce OTYMTAT N0 HCTOPHYECKa LleHa. 3a LeIUTe Ha OTyYeTa
33 NapUYHHA MNOTOK, NAPHYHHTE CPEJCTBA M NAPHYHHTE €KBUBAIEHTH BKIIOYBAT napu B 6poH M no GaHKOBH
CMETKH.

H. Co6cTBen kanuTan

(1) EMHTHpaHHTE OT APYXECTBOTO aKIHMU ce KnacHHuuKpat Karo Kanuran, [Tpes 2013 rogusa “Cesep Xonauur”
A/l He e eMUTHDAJI HOBH AKIHH.

W. 3aemu

3aemure ce NpH3HaBaT MbPBOHAYAJIHO A0 pasMepa Ha NoCThIIJIEHHeTOo, 6e3 Aa ce BKJAKYBAT pasxoguTe no
3aemMa. B MOCNeACTBHE 3aeMHTe Ce OTYHTAT Mo HCTOpH4YeCKa LleHa.

APYKecTBOTO HAMA NMOJIYYeHH 3aeMH 33 TeKYILHs MmepHoj.

K. loxoau Ha cayxuTeuTe

JApyxecTBoTo M3nnamwa BHOCKH Mo ABPHABHO W/IH YACTHO YNpaBAsBaHH NEeHCHOHHOOCHTYPHTENHH
QOHA0BE Ha 3aABL/KHTENIHA U A06poBosiHa Gasa. Cie/l KATO BeAHBK Ca M3NJIATeHH, KOMIAHHATA HAMA noseye
3aAb/KeHHA 32 NiamaHe. TekywuTe BHOCKH 06pasyBaT HETHHTE NepHOAHYHH pasxo/JiM 3a roJHHATa, B KOATO
Cé AB/KAT H KaTO TAaKMBA Ce BKIKYBAT B pPasxojMTe 3a nepconana. Ilpes 2012 ropHHa B CTPYyKTypaTta Ha
APYKecTBOTO ca paboTH./H 4 YoBeKa ¢ BHCUIe HKOHOMHYECKO obBpasoBaHue,

JI. lipu3HaBaHe Ha NPUXOAHTE

[IpuxoguTe ce mpusHasaT 6e3 maHbUM BBpXy AobaseHaTa CTOHHOCT. [IpuxoaMTe OT npoaaxb6u ce
NIPU3HABAT NpPH JOCTaBAHETO HAa CTOKAaTa WM yCayraTa H HeHHOTO npHeMaHe OT Kylysa4a, YCNOPeAHO C
NPEXBBP/IAHE Ha CbOTBETHHTE PHCKOBE M H3roAu. [IpHxoAHTe OT npejocTaBeH ycayrud ce 6a3upar Ha CTeneHTa
Ha H3MBHEHHE, KOATO Ce ONpejesst OT H3I'bJIHEHHUTE YCAYTH /10 MOMEHTA KaTo NPOLEHT OT BCHYKH YCIYTH,
KOHTO Tps6Ba ia 6bJaT H3M'bAHEHH,

M. JuBuaeHTH

AMBHAEHTHTE Ce NpH3HABAT BB (QMHAHCOBHTE OTYETH HAa APYKECTBOTO B nepHoAa, B KOMTO ca
0A0OpEHH OT aKUHOHepHTe Ha O6WO ChOGpaHHE HA APYKECTBOTO. [lpes oTyeTHHA mepHOJ He e B3EeMaHO
pellieHHe 3a H3MIALlaHe Ha JHBHAEHTH.

H. CpaBHHTE/IHH JaHHH 33 NpeAX0AHH rOAHHH

K'bAETO € Heobxoaumo, CPaBHHUTE/IHHTE OaHHH 3a MpPeAXOAHH TOAMHH ca KOpHIrWpaHH, 3a ja ce
MOCTHTHE CbMOCTABHMOCT Ha JAaHHUTE OT TEKYLUIa U NpeaxoaHa roguHa.

Yopas/iienue Ha QUHAHCOBUSA PHCK

(1) ®axTopu Ha pHHAHCOBUSA PUCK

cTp. 6 ot 13



»Ceeep Xonduwna” AJ

Mesxdunen Punancos Omuem xom 31.12.2013 200,

AeHHOCTTa Ha ADYXecTBOTO e W3/NOXeHa HAa peAMLA PHCKOBE, BKJIIOYHTENHO M Ha edekra or
M3MEHEHHATA HA Ma3apHUTe UeHH HAa COGCTBEHHUsl KAllHTa/, U3MEHEHHATA Ha LEHHTE Ha NpejoCTaBAHHTE OT
APY’KECTBOTO yCIYTM M JMXBEHHTE mpoueHTH. [lporpamata Ha ApYXecTBOTO 3a J06pO KOPMOPaTHBHO
YIpaBI€HHE e ChCPeOTOYEHa BBPXy NPOrHO3MpaHe Ha QHHAHCOBMTE NMA3aPH M WMA 3a Ul 43 HAMald
€BEHTya/HUTE HEGJIAroNPHATHH ePEKTH BbPXY GUHAHCOBHA PE3y/ITAT Ha APYKEeCTBOTO.

APpy*ecTBOTO MMa MHOXECTBO MHBECTHIHHM B JbUIEPHH H aCOUMHPAHH NPEANPHATHSA, YHHTO HETHU
AKTHBH Ca M3/I0KEHH Ha DHCK NDH NPOM#AHA HAa THPCEHETO Ha NPeJIOCTABSIHUTE OT TAX CTOKH H YCAYTH,

(2) J/luxBeH puck

[IpuxoanTe Ha APYXECTBOTO M MapUYHKTE NOTOLH OT AeHHOCTTA MY Ca B rojIsiMa CTeNeH 3aBHCHMH OT
M3MEHEHHATA Ha Ma3apHHUTE JIHXBeHH NMpoueHTH. “CeBep Xonauur” AJl MMa 3HAYHTENHH NTHXBOHOCHH AKTHBH.
llonuTHKaTa Ha ApyXecTBOTO e Ja moAABpXKa NPHOGJIH3HTENIHO e/JHAKDBB C NasapHUTe QUKCHPAH JIHXBEH
npoueHT. KbM Kkpas Ha roguHaTta 100 % oT 3aemMuTe ca GHMM C $HKCHpaHH TUXBEHH MPOLEHTH.

(3) MuxBuaen puck

[lpeanasimBoro ynpaeneHne Ha NMKBMAHMA DHCK npegnonara noAxbpX¥aHe Ha JOCTAaThYHO KOJHYECTBO
NapUYHU CPEACTBA C Bb3MOKHOCT 32 QHHAHCHPaHE C OAX0AALIO KOJTHYECTBO KPEAHTH.

(4) Onpepenane Ha cnpaBegIMBaTa CTOHHOCT

CnpaBejnuBaTa CTOHHOCT Ha KOPNODATHBHUTE M THPIYeMM LEHHHM KHHXKA, Ce 6asupa Ha masapHMTe
LEHH KBM JaTaTa Ha GanaHca. [pu oueHkaTa Ha CnpaBeA/HBAaTa CTOMHOCT Ha aKLMUTE OT HHBECTHIHOHHHSA
nopTdein, ApYyKecTBOTO H3MOA3BA MHOXECTBO METOAH H npaBy TpPeANOJOKEHHs, 6a3MpaHM Ha
CBIUIECTBYBALHTE Na3apHH YCNOBHA KbM JaTaTa Ha 6ananca. OueHKaTa Moxe 4a ce 6a3upa Ha Apyru noAoGHH
HHCTPYMEHTH

[punoxeHus KbM QHHAHCOBMSA OTYET

HHJieKC Ha MPHIOKEHHATA KbM QHHAHCOBHUS OTYET
ABAroTpaiiHH MaTepHaIHK aKTHBH
HHBecTHLIHH

B3emanus

[lapuyHH cpeiCTBa U MAPHYHH €KBUBAIEHTH
3aabmKeHHA

[Mpuxoau ot npogax6u

PHHAHCOBH NPHXOAH

®UHaHCOBH pasxoau

O 0 3 00N op W=

AJIMMHHCTPaTHBHHU pasXoAH
CaenkH CbC CB'bP3aHH JHLA

e
= o

Cn6uTHA cieq gaTaTa Ha 6anaHca

Jarta 27.01.2014 r.




nCeeep Xondumuz™ A

Mexcdunen Punancos Omuem wom 31.12.2013 200,

BAJIAHC xbM 31.12.2013 r.
Ha "CeBep Xonguur" AJl

Koa | 31.12.2013 31.12.2012
AKTHBH
Hertexkymmu 398 398
HHBecTHLIMH 2 398 398
TeKymu 1693 1652
BsemaHus 3 1688 1583
[TapuuHu cpeacTsa 4 ) 69
OBLIO0 AKTHUBH 2091 2050
IMMACHBH
Hetekyiinu 0 0
Texkymu 17 8
3agbmkeHus 5 17 8
KAIIUTAI 2074 2044
Perucrprpas Kanutan 781 781
[IpeMHiiHM pe3epBu 6 6
®oHp "Pezepsen” 83 83
[lpeoueHb4HH pe3epBH, OT KOHUTO:
- Ha /bArOCPOYHH HHBECTHIIHH - 6515; -
Ha JIbroTpaiiHu akTHBH - 0.00. 7 7
Hartpynasua [leyan6a 1165 1145
Henokpura 3aryba
Pesyntar ot nepuoga 32 20
OBIL0 MACHBH U KAITHTAJI 2091 2050

/ . ' a4
Jlata 27.01.2014r. Cﬁmannre{%@@/ PoroBoguten: U
” M.Muxaiinosa e ;|
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OTHYET 3A JOXOAUTE 3a IV - To TpuMeceyue Ha 2013 r.
Ha "Cesep Xoaaunur" A/l

(xuA.ae.)
Kopn | 31.12.2013 | 31.12.2012
IIpuxoau oT npoax6u 6
CebecToHHOCT Ha npogak6HTE
EPYTHA IEYAJIBA 0 0
PHHAHCOBH NPUXOAH 7 112 103
DHHAHCOBH Pa3xoiH 8 -2 -2
AZIMMHHCTPATHBHU PasXoH 9 -80 -79
MMEYAJIBA (3AT'YBA) OT AEMHOCTTA 32 22
KopnopaTHseH janbk 0 0
NEYAJIBA (3ATYBA) C/IE/I OBJIATAHE C IAHBLIU 32 22
H3BBLHpEesIHHU CTaTHH 0 0
HETHA INEYAJIBA (3AI'YBA) 3A IEPHOJIA 32 22
Jloxoau Ha aKius 0.04097311 0.02818

OTYET 3A H3MEHEHUATA B KAITUTAJIA 3a IV TpHMece4yHe Ha 2013 T,
Ha "Cesep Xonguur" Al

(xun.n8.)
Perucrpupan | lpemuen [IpeouenbyeH Hpyru Harpynana OBILO
Kanuran peseps peseps pesepBH [leyan6a

BAJIAHCKBM 31.12.2011T. 781 6 7 83 1145 2022
PesynTtar 3a neproaa 20 20
BAJIAHCKBbM 31.12.2012T. 781 6 7 2042
PesynTar 3a nepuoga 32
BAJTAHCKbM 31.12.2012T. 781 6 7 2074
Jata 27.01.2014r. CLCTaBHTEJD' PbKoBOgHTEN !

M.Muxaunoea |
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OTYET 3A MAPHYHUTE NOTOLH IO NPEKUA METO/ 3a IV tpumeceune Ha 2013 T.
Ha "CeBep Xonguur" AJl

(xun.18.)

31.12.2013 | 31.12.2012

[TAPUYHH MMOTOLHM OT OCHOBHA AEMHOCT
[TOCTBNIEHHA OT KOHTPareHTH

TlnauaHUA KbM KOHTPareHTH -11 =11

[l1amanua KbM nepcoHana -57 -80

lrawanHsa 3a faHbUH /6€3 KoprnopaTHBeH A-K/

TlnawaHHs 3a KOPNOPaTHBEH AaHBK -2 -2
YI'H I/1alaHKA 332 OCHOBHATA e HOCT =1 =1

HeTHH napHYHH NOTOLH OT OCHOBHA AelHoCT -71 -94

NTAPHYHH MNOTOUH OT HHBECTULIMOHHA AEHHOCT
[loKynka Ha HHBECTHIIMH

[Tpopax6a Ha HHBECTH MK

[IpeflocTaBeHu 3aeMHu

[lonyyeHu /naaTeHy/ TUXBHU N0 3aeMH 7 142
Bb3cTaHOBEHM NpeoCcTABeHH 3aeMHM
HeTHH NapHYHHM NOTOLH OT HHBECTHIUHOHHA AeiHoCT T 142

MMAPUYHH MOTOLU OT PUHAHCOBA JEMHOCT
BaHKOBM TaKCH ¥ KOMHCHOHHH
HeTHH napu4HH NoTOLM OT PMHAHCOBA AEHOCT

Ha/IMYHOCTH B HAYaJI0TO Ha NepuoAa
HanuyHocTH B Kpas Ha nepuoja
HeTHo yBe/lMYeHHe HA MAPDHYHUTE CpeACTBa

data 27.01.2014r, CbcTaBu
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lpusecenue 1

OTHET 3A HETEKYLUHMTE AKTUBH 3a IV TpuMece4yme Ha 2013 T.
Ha "CeBep Xti.n.u.mir" ALl

(xun.as.)
TpaHcnopTHu
MATEPHAJIHW AKTUBH Crpaam pcpean‘;a MuBeHTap OBLO

2012 roauna
HavanHo cango 0
[Mpuao6uTH 0
Ornucauu 12 12
AMopTH3aluu ; -12 -12
Kpaiino cango 0 0 0 0
Kbpm 31.12.2012 1,
OTyeTHa cToHHOCT 19 19
HatpynaHa amopTusanus 0 19 19
BanaHcoBa cTofHOCT 0 0 0 0
2013 roauHa
Haganxo cango 0
Mpuao6urn 0
OTnucanu 0 0
AMOpTH3aLHH 0 0
Kpaiino cango 0 0 0 0
Kbm 31.12.2013 r.
OTyeTHa cTOMHOCT 19
Harpynaxa amoprusanus 0 19
BanancoBa croiiHocT 0 0

Jlata 27.01.2014r. CbcTaBhed Prkosoguten: T. 1o
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[puaosicenue 2

CnpaBka 3a yyacTHsTa B KaIHTa/IHTE Ha Apy*ecTBa
Ha "CeBep Xoaaunur" Al

HaumeHoBaHHue: “BPU3" AZl
Cesanuue: ; I'p. Cenueno
Azpec Ha ynpaB/ieHue: I'p. CeBnneso
¥n."CredaH [lemes", Ne 133
llpeamer Ha geiiHocT [IpOH3BOACTBO M THProBUs C NAMYYHHU U
NaMy4eH THI TbKaHH U H3/e/ud
Ne Ha enucsaneTo B BYJICTAT: 107005015, Cepus KO
JanbueH HoMep: 1072001687
Pasmep Ha KanuTana: 107,044 akuuu c HoMHHas 1 1B.
Pasmep Ha yyacTtueTo: 47,305 akuuu - 44.19%
HaumeHoBaHue: “HUKOM-97" A/l
Cepganuue: I'p. Benvko TepHOBO
Ajfpec Ha ynpaByieHHe: I'p. Bennko TbpHOBO
ya. "B.JleBcku", Ne 15
Mpeamer Ha geiiHocT Toprosua Ha efipo ¢ TeYHH U
razoofpa3HH ropusa
N¢ Ha BnucBaHeTo B BYJICTAT: 104069692, Cepus 0
Janbyen HoMep: 1040019479
PasmMep Ha kanuTana: 375,000 akuuu c HoMuHan 1 aB..
PasMep Ha yyacTHeTo: 125,000 akuuu - 33.33%

Euoﬁo.ua" EA/l - JleBckH

| 2796 axuuu - 9.32%

Y

[aTa 27.01.2014r. Cob

Caenky cbC CBbP3aHH IMNA
APY*ecTBOTO HIMAa KOHTDOJIHH YYacTHs, MMa 3Ha4YHTE/NHO y4yacTHe B ABe H MHHOPHTAapHO
y4acTHe B e JHO ApyxecTBO. ([Ipunoxenue 2).

CAenKuTe ChC CBBP3aHH JIMLA, Ca KAKTO CleABa:

1) Mpoaaxou

[Ipes 2013 roguHa ApyKECTBOTO € H3B'bPUIBAJIO C/IEAHHTE CAENKH ChC
CBBbP3aHH JHIA:

KM 31.12.2013 ropa. o6uiata cymMa Ha OTIYCHATHTE KPEANTH C
HaTpynBaHe Ha ,Hukom - 97” A/l e 1 220 500 ns.:

HauucnennTe 1MXBH N0 ropenocoyeHUTe 3a€MHU Ca MpPH THXBEHH
npoueHTH 8% u 8,5% ca cbOTBETHO :

- “Huxom-97" AJl - 467 312,87 nesa.

crp. 12 ot 13



»Ceeep Xonduwnz” Al

Mexcdunen Punancoe Omuem wum 31.12.2013 209,

[Ipopax6uTe KbM CBBP3aHKTE NPEANPUATHS Ce H3BBPLIBAT N0 Na3apHH LIEHH H YCIOBMA.
Npopax6uTe Ha acouUHpanuTe NpeAnpUATHsA Ha “CeBep xonauur” A/l ca o uexa paBHaA Ha
cebecroitHocTTa. [1pes oTyeTHHA nepHoz APYXECTBOTO He € H3E'bPUIBAJIO NPOAAKEH KbM
CBbpP3aHH JIHLA.

2) Nokynku

2.1.Tpes 2013 rogxHa ApYeCTBOTO He e MOJIy4aBaso CTOKH OT CB'bP3aHH JIHLA. :
2.2, Tpes 2013 rogHHa APYKeCTBOTO e MOJIyHH/I0 yCAYTH OT CBbP3aHHM JIMLIA, KAKTO C/leJBa:
- 0T “Hukom 97" AJ] - Tenedonnu yeayru Ha o6iwa croiHoct 3216,51 zis. ¢ Bror. JIJIC.
[lokynkuTe OT CBbp3aHHTE NpeANPUATHA Ce H3BBPIUBAT [0 Ma3apHH LeHH H VCIOBHA.
[Ipoaax6uTe Ha acouMUpaHuTe npeAnpusaTus Ha “Cesep Xonauur” A/l ca no uexa pasHa Ha
cebecToiHOCTTA.

3) Br3narpaxjenue Ha cbBeTa Ha AHPEKTOPHTE

lpes 2013 r. o6wata cyma Ha Bb3HArpaxaeHHATa Ha CbBETA HA AMPEKTOPHTE Bb3/1KM3a Ha
23 844,00 neBa, a MMEHHO :

T'anuna Casosa Wonosa, EMH 5505051016 - Ipeacenaren na CJI- 16 404,00 ns.

Pymen Cumeonos CumeoHos, ETH 6403233104 - yien na CA -3720,00 aB.;

PymeH [TetpoB Mutes, ETH 7009143509 - yneH Ha CA -3 720,00 n..

IpunooiceHue 11
Cu6uTHSA cel aaTaTa Ha 6anaHca

Hsama CBIIECTBEHH CbOMTHA HACTBIMIH MEXAY AaTaTa Ha CbCTaBSHE H CpOKa 3a H3rOTBAHE Ha
FOJUILIHHSA CYETOBOAEH OTYET Ha APYXKeCcTBOTO.

HsAMa cbliecTBeHH chL6HTHSA HAaCTBIH/IH MeX/1y CPOKa 3a M3roTBfiHE Ha FOJAHIIHHUA CYEeTOBOAEH
OTYET Ha APYKECTBOTO H CPOKa 3a NpHeMaHeTo My.

Jara 27.01.2014 . PokoBopuTen :

laauna lllenoéa
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