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AApy»ecTBoTO € yupeneno Ha 25.09.1996 r. kaTo [IpuBatusaunonen ¢ouy "CEBEP” AJl, kokiTo
Mpeypean 1eHHOCTTa cH B XOMAMHT 110 TbproBckusa 3akon u TPOMEHH TBProBckaTa cH dupma B
"CEBEP—XOH,[[HHF"A,B, C pemwenne Ha O6woTo chb6paHue Ha AKLUHOHEpHUTE, MNMpOBEAEHO Ha
12.12.1997 r. [IpoMsHaTa e BOKcana B THProBCKUs peructsp Ha BTOC ¢ pewenne ot 05.01.1998 r.

[lpeameTbT Ha geliHocT Ha "CEBEP-XOJL&I/IHF"A,{I e: npujobuBaHe, yrpasieHue, OLeHKa M
npojaxba Ha yyacTusa B 6barapcku u HYMASCTPAHHH ApPYKeCcTBa; NpuA0GHBaHe, yapasjieHHe H
npojaxba Ha 06JMranuu; buHaHcupane Ha APYXECTBAa, B KOHTO XOJJHHIOBOTO JAPYKeCTBO
y4acTBa.

C I-Bata eMucus akyuu or 1996 I, B pasmep Ha 500,000,000 seBa apyrecTBoTO € MOJIYYUIIO
paspewenne ot Komucuara no uenHure KHWKa W QoHgoBHUTE GopcH ¢ Pemenme Ne 153-
[P/18.10.1996 r. 32 NOTE'bprAaBaHe Ha N1POCHEKT 3a My6AHYHO fipeAsaraHe Ha akuuu. PasmepbT
Ha 3anMCaHus M BHECEH KanuTaa KbM MOMEHTa Ha yuypeadBaHeTo e 360,660,000 neBa, oT KouTO
337,084,000 neBa B HHBECTHUMOHHH JieBa U 23,576,000 s1eBa B napm.

Kanutanbr e ysenuuasan apa I'BTH, Ype3 ny6/JHYHO npejarade Ha AKIHUH U BeJIHBK, Ypes
NMpejsiaraHe Ha aKLHOHepH.

3a ll-pata emucus or 1997 I, B pasmep Ha 120,000,000 nera APYXECTBOTO € MoJy4yuso

Ha 3aNHCaHHUA U BHECEH KalUTaJl OT Tasu emucus e 14,553,000 seBa B HHBECTHIHOHHH HOHOBe.

3a Illl-rata emucus or 1998 ', B pasmep Ha 105,447,000 nepa APYXECTBOTO e MoJy4yusIo
paspeliedre ot KomucuATa no neHHMTe KHMKa U ¢oHz0BHTE 6opcH ¢ Pemenue No 126-
[111/13.08.1998 r. 3a TIOTB'bPMAaBaHEe HA NPOCNEKT 3a ny6/IMYHO NpeanaraHe Ha aKuuu. Pasmepbr
Ha 3aNHCaHHUA U BHECEH KalUTa/l OT Ta3y eMUCHS e 105,447,000 neBa B napH.

3a Ill-rara emucus or 2002 I, B pasmep Ha 300,000 sega YBEJMYEHHETO Ha KamnuTazna Ha
APYHECTBOTO e no peaa Ha ya.112, an5 or 3K ypes ny6anyno NIpejliaraHe Ha akIMM caMo Ha
akuuoHepu. Cnex ycneuiHo IpoBeJieHaTa MoANMCcKa, KanuTana Ha “CeBep Xoaauur” All Ge
ysesanden Ha 780,660 ., ¢ Pemenue a BTOC oT 03.06.2002 r. EMucusTa e BIHCaHa B perucTbpa
Ha JIKLIK ¢ Pemenue Ne 93-E/26.06.2002 .

O6uoro yBenuuyeHue Ha KanuTana e c¢ 420,000.00 neBa, oT kouTo 14,553.00 nema B
HHBECTHLHOHHM GoHOBe U 405,447.00 nea B IapH.

KM 31.12.2014 roauna BHOCKUTE B KallHTa/za Ha ApY»KeCcTBOTO ca:
Bujose BHOCKH : 429,023.00 neBa - B napu
351,637. 00 neBa - B HHBECTHLLHOHHH 6GOHOBe
CboTHOmEHHe: 54.96 % - napu
45.04 % - B HHBECTHIHOHHH BOHOBe

AkuunnTe Ha “Cesep Xonauur” A/l ca o6uKHOBeHH, Ge3HaNHYHH, NOHMEHHH, ¢ NIpaBo Ha rjac u
C HOMHHas 1 ( eAuH ) nes. AKuuuTe gaBaT fTpaBo Ha ruac B 06uoTo chbpaHme Ha aKIlHOHepHuTe,
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JIMKBH/JALlMOHHA KBOTA M JMBHJEHT. AknuuTe Ha “CeBep Xonauur” A/l ca perucrpupanu 3a
Tbprosus Ha "bbarapcka ®onposa bopca - Codpusa“ A/l - HeopunmasieH nasap.

s

OTpacnioBara CTpyKTypa Ha MHBeCTHUHOHHHMs moptdeiin Ha “CEBEP-XOJIJIMHI” AJl kbM
31.12.2014 r. B KOSITO Ha#-ro/IAM s/ KMAT POMHILIEHOCT 32 CTPOMTE/IHM MaTepHaH, ThProBHSI
Ha e/Ip0, TEKCTHJIHA K TPHKOTAXHA MPOMHIIJIEHOCT, € C/eJHaTa:

OTPACJ/IH Pecypc Aane %
Towprosusi Ha eapo 350 000,00 93,77 %
TekcTU/IHA M TPUKOTaXKHA 23 259,60 6,23 %
[POMHILJIEHOCT
06wy nopTdein: 373 259,60 100.00

“CEBEP-XOJIZIMHI™ A/l e X0/11MHTOBO JpYy»eCTBO 10 CMUCh/IA HAa T'LProBCKUS 3aKOH, NIOpajH
KOEeTO He OCbIeCTBABA NPAKO [POM3BOACTBEHA W TBHProBcKa JEeHHOCT, CBbp3aHa C
NpejoCcTaBAHETO HAa CTOKM U ycayrd. Ilpes wmstexnara 2014 roauHa [ApyKecTBOTO 3anasu
OCHOBHHTE CH TEH/JIEHLHH NO ynpaBJieHHe Ha ApyXecTBaTa 0T HHBECTUIIMOHHHS CH MopTdein u
npejocTaBsAHe Ha KPeAUTH Ha ChIIHTE.

Hai-3HaunmuTe akTopH, BAHSELIM Ha AeiiHocTTa Ha “Cesep Xoaauur’ A/l e npoMsiHaTa Ha
NasapHHs JIMXBEH MPOLEHT U ABM)XEHHETO Ha LleHUTe Ha peryJIMpaHud nasap Ha LleHHH KHWXKa. 3a
TeKyljaTa roJilMHa He ca HaCTblIBa/IH HEOOHKHOBEHH HJIM PeIKH ChOUTHS HJIM JOKYMEHTH, KOUTO
CbLECTBEHO /ia Ca MOBJIMAJIM BbPXY NPHX0/a Ha APYKECTBOTO OT AeHHOCTTA.

3a uzreksata 2014 roaMHa APYKECTBOTO e peasiM3upaso reyanba B pasmep Ha 14 186,78
JIeBa. KOATO Ce Ab/XKH OCHOBHO Ha HAYHC/JAEHW MPUXOJAM OT JIMXBH, M0 OTNYCHATH 3aeMH Ha
JApy»KecTBa OT rpynara.

3a Tekyuara 2014 roauna “Ceep Xoaauur” A/l He e nosyyasan AuBUAeHTH. HauncieHuTe TUXBH
Mo OTNyCHAaTH KPEeJMTH 3a neproja ca 3a 100 393,59 sesa, npu 111 506,31 seBa 3a npeaxoHarta
2012 roguHa.

CwvBera Ha pgupektopute Ha “Cesep Xoaaunr” AJl, ciex 06CTOHHO pasriexjaHe Ha
pe3y/iTaTHTe OT AEHHOCTTA Ha JPYKeCTBOTO, OCHOBHUTE MPUXO/AH MU Pa3sXoAH U KaTo HMa npejiBu
O4YaKBaHMTE TEHAEHUHMH Ha PasBHUTHE M JIMIICaTa Ha aJITEPHATHBHH U3TOYHHULM Ha NMPUXOAH Olle
npe3 2003 roAxHa HaI03KH PECTPUKIIMOHHA OJUTHKA 110 OTHOMIEHUE Ha TEKYLIUTE PasxoH.

HsiMa cbliecTBeHH NpaBUTENICTBEHH, HKOHOMHYECKH, GUCKaIHH HJIH MTOJAMTHYECKH NMPUHLMITH
U GaKkTopH, a HAMaA U MHQOPMALMA 32 OYaKBaHH TAaKUBA, KOUTO Ca OKa3a/M MM 6UXa MOTJIH Jaa
OKaXaT CbIIeCTBEHO BJIMSIHHE BBPXY JeHHOCTTa Ha /Ipy»KecTBOTO MJIM MHBECTHLHMHUTE Ha
MeCTHHuTe aKuHOHEpH.

JIMKBM/IHOCT U NapU4YHM Cpe/CTBa.
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(a) OcHoBHHMTE M3TOYHMIM HA JIMKBHAHOCT Ha PYKECTBOTO ca pas/ie/IeHH Ha TPH OCHOBHH
NOTOKA, a HMEHHO:
e[lpuxoau oT npoAax6u Ha y4acTHsi B APy>KecTBa, NPUAOGHUTH MO BpeMe Ha [I'bpBaTa BbsiHA Ha
MacoBaTa NpUBaTH3ALHS;
*[IpHX0/H OT AMBH/EHTH OT APYHKECTBA, B KOUTO “Cesep Xonguur” A/l uma y4acTus.
ellpuxou OT IMXBH MO NMPeAOCTaBEHH KPEAUTH Ha ABLIEPHH H aCOL{MHPAaHHU JIpYKecTBa

(6) Kbm 31.12.2014 roguna “Cesep Xonauur” A/l e NpejoCTaBHU/l HA JPYIKECTBA, B KOUTO UMa
AKIIMOHEPHH y4acTUA KpeAWTH Ha obwa crodHoct 884 230,00 nesa. KbM MoMeHTa “CeBep
Xonauur® A/l e ¢ JocTaTbyeH 060POTEH KamUTasl 3a HACTOALHTE My HYX/H, a IIpH HYyK/Ja WMa
Bb3MOMKHOCT Aa M0Jly4H 0G0POTHH CPe/CTBa OT BPBIJAHETO HA MpEJOCTABEHHM Ha ABIEPHU U
aCOLMHMPAHH APYKECTBA KPEAUTH.

(B) Cbraacho cknoyenure ot “Cepep Xomguur” AJl AOrOBOPH 3a KPeJAMT W NOoC/ae/BallHTe
aHekcH, ¢ “Hukom-97” AJl, Bb3CTAaHOBABAaHETO Ha KpeauTHTe Tpabsa jga craHe jao 31.12.2015
FOAMHA ~ r/TABHULK U HAaYHC/IEHHTE JIMXBU 3a [IepHOJa.

HayuHo-u3c/iej0BaTe icka M pa3BoiiHa e HHOCT, IaTEHTH U JINIeH3H.

“CEBEP-XOJIIUHI” A/l He e 3aBHCHM OT NaTeHTH, JIMIIeH3HOHHH, QpaHYal3UHIOBH JI0rOBOPH,
TBPrOBCKH MapKH MK IpYTH 06€KTH Ha HHTe/IeKTya/IHAaTa COGCTBEHOCT.

A py»ecTBOTO He e OChILeCTBABAIO HAYYHO-HM3C/Ie10BaTe/ICKa H pa3BoOHHa JIeHHOCT.
Hudopmanusa 3a TeHAEHIMATA HA pa3BHTHe.

Hai-3HaYMMHTEe HACTOAIM TEeH/AEHIMH B Pa3BUTHETO Ha APY>KECTBOTO Ca HACOYEHH KbM
MpeAoCTaBAHe M MOAABPXKaHe Ha A06pH JIMXBOHOCHHM KDPEAWTH Ha IBIIEPHHU M acouMHpaHHU
[IPEANIPHATHSA W MOMEHTHO CBMBaHE Ha BCMYKH M3/IMLIHH H/H HEHa/leXallld Pasxoad, KaKTo M
OCHTYpsIBaHE HA aTePHATHBHH, HEU3NON3BAHHU 10 MOMEHTA H3TOYHHIH Ha MPHXOAH.

[lo-gony cnepBa onmcanue Ha CYeTOBOAHATA MOJHTHKA NpUJIOKEHA TPH H3rOTBAHETO Ha
dHrHaHCOBHS OTYET:

A. basa 3a H3roTBsiHe HAa PUHAHCOBHS OTYET

Hacroawusar Togumwen ®Dunancos OTyeT e H3rOTBEH B CbOTBETCTBHE C
OGILONPHETHTE CYETOBOJHH NPUHIMIH, NPaBUAa H H3HCKBaHMS, perjlaMeHTHpaHH B 3aKoHa 3a
CYETOBOACTBOTO, MPHETHTE OT MHHHCTEPCKH ChbBeT MeXAyHapOAHH CYETOBOAHH CTaH/lapTH,
passicienusaTa Ha [IKP (IloctrosHen komuTeT 3a pa3siCHeHUA), NPHI0KHUMHU KbM 31.12.2014 rog.,
BBTPCUIHUTE HOPDMaTHBHH aKTOBE Ha /APYXECTBOTO M MPHETOTO MNPABMJO 3a OLEHKa [0
HCTOPpH4YecCKa LieHa.
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ApyxectBoTO OpraHH3Hpa W OCBUIECTBABA TEKYL0 CYETOBOAHO OTYHTAaHE B
CbOTBETCTBHE C M3HCKBAHHATA Ha G'BJrapcKOTO 3aKOHOJATENCTBO - CYeTOBO/JHO, IaHBYHO M
TBProBCKO. '

He ca koMmnencupanu aktusu u MTACHBH, C H3K/I0YeHHE Ha U3PUYHO paspelLleHHe
Ha MCC ¥ KaKTo e MoACHeHO K'bJIeTo e Heob6X0JHUMO.

[lpes Tekyumus nepuos He ca NpaBeHH NMPOMEHH B CYETOBOJHATAa TMOJIMTHKA.
HoBuTe M usMmeHeHuTe CTAHAAapPTH W pasfACHEeHHs He 0Ka3BaT BJIUSHHE BbpPXYy (PHUHAHCOBOTO
CbCTOSIHHE H/W/H Pe3yATaTH OT AeHHOCTTa Ha Apy»ecTBOTO, HO M3HMCKBAT BKAIOYBAHETO Ha
AOCI'BIHUTE/THH ONOBECTABAHUA BbB QUHAHCOBHS OTYET.

ApyxecTBoTO mnpeacTaBs CpaBHHTe/JiHa WHQOpMaLMA 3a ejHa npejxo/Ha
rojguHa.

B. AbaroTpaiinu maTepHa/iHi aKTHBH (AIMA)

CrpaaunTe ce npeAcTaBaT M0 CripaBeA/IMBa CTOHHOCT.
Bewuku Apyrv AbAroTpaiiHM MaTepuasHM aKTHBM ca MPeACTaBEHH N0 MCTOpUYECKa ljeHa,
HaMaJjieHa ¢ Ha4MC/1eHaTa OT NPHA06HBaHeTO HM aMOPTH3ALUS.

YBe/MyeHuaTa B 6asaHcoBaTa CTOMHOCT, NPOU3THYALM OT TNpPEeoleHKa, ce
OTHACAT B peoLieHb4eH peseps. Hamanenus, kouto komnencupar NPeAX0AHH YBeJIMYeHHS OTHOCHO
CAHH K Cblll aKTHB, Ca 33 CMETKA Ha NPeOL|eH'bYHHS Pe3epB, BCHYKH APYTH HaMaJ/IeHHsl CE OTHACAT B
OTYeTa 3a J0XOHTE.

AMOpPTH3aMATa Ce HAYMC/ASIBA MO0 JMHEHHHS METOA [0 JAOCTHraHe Ha
OCTaThYHATa CTOMHOCT Ha BCEKH aKTHB 3a OTIpeAe/IeHuUs CPOK Ha I0JI3BaHe, KaKTo cjae/Ba:
Crpapgu - 25 roaunu, npes 2014 roA. /IpykecTBOTO He e pasno/iaraio Cbe crpajv H He e
HAYUCAABANIO aMOPTH3ALHH;
Tpancnopthu cpegcrea - 5 roautu, npes 2011 rox. 6e 6pakyBaH M OTNMCaH eJMHCTBEeHHH
aBTOMO6HII Ha JIpY»ecTBOTO, KOWTO 6 HAMbJIHO aMOPTH3HUPaAH, MOpPaJy KOETO HAMA HAYHUC/ISBaHHU
AMOPTH3aLUH 32 TPDAHCTIOPTHH CPE/ICTBa;
O6opyasane u uHBeHTap - 7 roAWHH

Korato 6anancoBaTa croiiHOCT Ha AKTHBA € [0-rojiiMa oT o0YakBaHaTa
B'b3CTAHOBHMA CTOMHOCT, aKTUB'BT Ce 06e311eHaBa A0 B'b3CTAaHOBUMATA CH CTOMHOCT.

[levan6burte u saryéure or npojax6a na /IMA ce onpeaesnaT no oTHouWeHHe Ha
basaHcoBaTa CTOMHOCT U Cce B3eMaT NMPEABH] IpK onpe/ie/iiHe HA pe3y/TaTa OT OCHOBHATA JeHHOCT.
[lpu npogax6ara Ha NpeoleHeHH aKTUBRH CYMHUTE B IPEOUEHBYHHSA H APYTH Pe3epPBH, OTHACALIM Ce
A0 Te3H aKTHBH Ce TPaHCPOPMUPAT B Hepasnpeje/ieHa neyansa oT NPeAX0AHH NepHOIH.

PasxopuTe 3a noaapbxka u PEMOHT Ce 0Tpa3siBaT B OTYETA 3a NPUXOAUTE M
PasXo/iuTe 33 Nep1oAa, B KOMTO ca U3BbpLIeHH. PasxoanTe 33 KanmUTa HuU PEMOHTH Ce BKJ/IYBAT B
6anaHcoBaTa CTOMHOCT Ha aKTHUBA B C/lydal, 4e ce oyakBa 6bJela MKOHOMHYECKa H3roga oT
aKkTHBa. KanutanHure peMoHTH ce dAMOPTH3HPAT 33 OCTATBHYHHSA XKHBOT Ha CBbP3aHHA C TAX AKTHUB.

B. Hemarepua/inu akTHBH
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Pa3xoAH, KOMUTO ca HECBMHEHO CB'BP3aHH C WJEHTHGHUIUPYEM NMPOAYKT U MMa BeposiTHa
CTOMAaHCKa M0/133, NpeBHIlaBallla Pa3xo/1Te 3a e/lHa rojMHa, Ce MPU3HABAT KaTo HeMaTepHasieH
dKTHB. '

Pasxoj, KOATO yBe/MuaBa MKOHOMHYECKATa U3roja OT KOMIIOTbPHHTE [porpamMmu MJu yab/Kasa
TeXHHs ['bPBOHAYa/IeH HBOT, Cé NMPH3HaBa KaTo ojobpeHHe W Cé OTYUTA B YBeJHYeHHEe Ha
OTYeTHaTa CTOMHOCT Ha aKTHUBA.

I'. O6e3neHKa HA ABJATOTPAHHNA AKTHBHU

[py Ha/Myme Ha cbOGMTHSA M NPOMAHA B OGCTOATE/NCTBA, KOUTO MHAMKUDAT, Ye
bajaHcoBaTa CTOMHOCT Ha JAB/ArOTPalHUTE MaTepHaJHH M HeMaTepHaJTHH aKTHBU e
HEBb3CTAHOBHMMA B PaMKHMTE Ha JeHHOCTTa, ce U3BbPIIBA 06e3leHKa. 3arybaTa oT 06e3leHKa ce
MpH3HaBa 33 CyMaTa, C KOSATO 6ajaHcoBaTa CTOWHOCT HaJAXBbpJs Bb3CTAHOBMMATA, KOSTO
[pe/iCTaB/sBa M0-BHCOKATa OT HETHATa NPOAAKHA L€HAa HA aKTHBA M CTOMHOCTTA My B yrnoTpe6a.
3a ne/sMTe Ha M3MEPBAHETO Ha 06e3leHKaTa, aKTHBHMTE Ce TPYMHPAT A0 Bb3MOXHO Haii-BHCOKA
CTeMNeH Ha aHAIMTHYHOCT, 33 KOSITO Ca Ha/HIe UAeHTHPULHUPYEeMH TapUYHH MOTOLH.

A. UaBecTumu/ChyyacTus

ApyxecTBOTO KAaCHHLMPA CBOMTE HHBECTHIIMM B KAMIMTAIOBH H AbJTOBH LeHHH KHIKA B
C/IeJHUTE KaTeropvu: LEHHW KHHXA B 060pOTeH NOpTeis U LUeHHH KHHXKA B WHBECTHIHOHEH
noproein. Knacubukanusra ce u3BbpliBa Ha 6a3a 1esITa, 32 KOATO ca NPHUA0OUTH HHBECTHIHUTE.
PbKOBOJACTBOTO onpejess KjJacHGUKaUUATa HAa HHBECTHIMUTE CH B MOMEHTA Ha MOKyNnKaTa u
PEAOBHO NpeoueHsBa npeiHasHa4eHHeTo M. MHBECTHLMH, KOMTO Ca MPUA0GHTH 3a A reHepupaT
ne4yasbu OT KPATKOCPOYHHU MPOMEHHU Ha LIEHUTE, ce KJIacHGHULMPAT KaTo [eHHHU KHWXa B 060poTeH
MOpTQeHs U ca BKAKYEHH B KPAaKTOCPOYHHTE aKTHBH 32 LEJHTe Ha HACTOSI[HTE ¢uHaHCOBH
OTHEeTH, KaTO MOA KpaTKOCpO4YeH ce pas3bupa nepuox o 1 ropuHa. [lpes Tekymus mnepuoz
APYXECTBOTO He pasroJiara ¢ TaKMBa HHBeCTHLMH. UHBeCTHIIMHTE, IPHAOGHUTH C HaMepeHHe ja ce
ABPXKAT 32 HeonpeJe/ieH MNepHo/ OT BpeMe, KOMTO MOraT ga 6'bJaT NpoJasleHu B 3aBUCUMOCT OT
HYX/HTEe OT 060POTHHM CPeACTBa, ca KJAACUPUUMPAHH KATO IEHHH KHHXKA B WHBECTHIHOHEH
nopTdeiis; ChbluiuTe ca KIaCHPULUPAHH KaTO AbArOTPAHH aKTHBH, OCBEH aKo PBKOBO/CTBOTO He
H3pasH HaMepeHHe Aa A'bPXKH NOCOYEHHTE MHBECTHIMH 3a MO-MaJIKO OT JBaHajeceT Mecela OT
Aarara Ha GanaHca UM aKo e MPeJBUAEHO Ja 6'bJaT M3M0A3BaHU NpH eBeHTyaJHO HabupaHe Ha
o6opoTeH KanuTas. B TakbB ciyyaii, Te3H WHBECTHLMH Ce KAacHQULMPAT KaTO KpaTKOTpaiHH
dKTHBH.

lMoxynkara u npojax6aTa Ha HHBECTHLMK Ce PU3HABA OT JaTa Ha T'bpryBaHe. CTOHHOCTTA
Ha Np1/061BaHe BKIKYBA Pa3XOAHTE 110 TPaH3aKLHUATA. LleHHUTE KHHMXa B o6opoTeH noptdeita u
LEHHHTE KHHXKA B MHBECTHIHOHEH MOPTQEH/ ce OTYMTAT B C/eABalUTE OTYETHH MEPHUOAH 11O
ClpaBe//MBa CTOWHOCT. PeannaupannTte W HepeanusupaHuTe mevyanbu 3arybu oT nmpoMsHa B
CpraBe/l/InBaTa CTOWHOCT Ha LEHHMTEe KHHXa B 060poTeH nopTdeiis ce BKIIOYBAT B OTYETa 32
[IPUXO/MTE U PasX0AMTE 3a NEPHO/A, Npe3 KOWTO ca Bb3HHKHA/IN. HepeanusupanuTe nevanéu u
3aryGu B pesyJITaT OT NPOMsHA B ClpaBe//IMBaTa CTOMHOCT HA L{eHHUTe KHHKa KJacHuuiupaHu
KaTO TaKMBA B MHBECTHLHOHEH MOPTQEi/ ce NpU3HaBaT B OTYeTa 3a Kanurana. CipaBejikBara
CTOHHOCT Ha WHBECTHLMHTE Ce ONpeje]si Ha 6a3a NasapHU JaHHH 33 IEHHTe WIM Ha Gasa
OHEHBYHH MOAEJIH Ha NapHyHU mnortouu. CnpaseAsMBaTa CTOMHOCT Ha HeperMCTpUpaHUTE
KaluTa/IoBH LIEHHH KHHXKA Ce OL@HABA 4Ype3 MoKasaTe/]MTe lleHa/J0X0AM WM leHa/napuyeH
NOTOK, MOAMQULUMPAHH C 1es] Ja OTpasaAT CHelHPUIHHTE ycinoBuss Ha eMmuTeHTa. OHesu
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KalmMTaI0BH LEHHN KHHWXXA, 32 KOUTO He MOXe Ja 6'bjle HaJexHO OlleHeHa cnpaBeAJsiIMBaTa UM
CTOHHOCT, Ce OLEHABAT MO CTOMHOCT Ha MPHUAOBUBaHEe MHHYC o6esleHKa. [Ip4 oHe3sH KHuWka,
KIaCHQHIMPAaHH KaTO LEHHH KHUXKA B HHBECTULHOHEH noptdeis mpu npojgaxk6aTa UM WM
oGeslieHKaTa UM, HATPYNaHUTe KOPEKLHH Ha CripaBe//IHBaTa UM CTOMHOCT Ce 0TPassABaT B OTYETA
3d [IPUXOZIUTE M Pa3XOAUTE KATO Nevasnba i 3ary6a OT MHBECTHLIHOHHM LEHHH KHUKA.

B cratusta ,®PuHaHcoBM axkTuBM” ca Npe/CTaBeHH y4yacTUATA B KaNUTajJAUTe Ha
MPEANPUATHA, YMUHTO aKUMM He ce TbpryBaT Ha B®B u 3a KouTo HAMa aKTya/sHa 6opcoBa
MHOOPMaLIHA 32 Ma3apHHUTE LEeHHM.

lIpes oryerHaTa 2011 rog. 6e Hanpasena IpeoLeHKa Ha Y4aCTHETO B KanMuTasaa Ha ,Bpus”
A/l B iukBuAauus. JIpyecTBOTO e 069BeHO B /mkerAanus Ha 09.03.2011 roj, Jluncarta Ha peasnHo
TbpryBaHe Ha NoA06GeH poJ (HHAHCOBM AKTHBHM Cb3/aBa HEBb3MOKHOCT Ala ce HamnpasH
NpUb/IM3HTETHA OLEHKa N0 aHaJOr HJAH M0 Apyr crnoco6 jga ce ompejenu Mnpejrosiaraema
CripaBeJiiBa CTOMHOCT Ha aHAJIOTMYHH QMHAHCOBM akTUBKM. Ha cBoe 3acejaHue, NMpoBeJIeHO Ha
05.03.2012 roa., CbBeTHT Ha AMPEKTOPHTE, B3€ pelleH1e, HHBECTHIUATA B KankTana Ha ,Bpuz” A/l
- B IMKBUJALKA /a 6'b/le OTYeTeHa N0 MbpBoOHAYa/IHa (ncTopuyecka) 1eHa Ha npugo6UBaHe. KbM
31.12.2012 roa. MHBECTHLUMATA B KanuTajia Ha ,BPU3” A/l - B nukBHganus e OoTpaseHa Mno
HCTOpHYECKa IeHa.

lpes 2013 roa. uuBecTHyuaTa B ,Bpus” A/l B JIMKBHU/aLlKs Ge obeslieHeHa 1 6e NpuBe/ieHa B
CbOTBETCTBHE C MPOLEHTHOTO y4acTHe B JIMKBMAALMOHHHA KalWTajd, NOCOYEH B 6anarca Ha
ApyxectBoTo. Kbm 31/12/2014 Hama npoMmsHa.

E. MaTtepuasinm 3anacu

MaTepuanHuTe 3amack ce nocoYyBaT 1o MCTOpHYeCcKaTa LeHa. PasxoabT npw
norpeb/ieHHe/U3NNUCBaHe ce ompeiess MO CpeaHonperterjed MetoA. [lpes TekywMs nepuos
APYMECTBOTO HAMA MPHAOGUTH U U3NMUCAHU MaTepPHAIHU 3aMacH.

7K. Baemanus

BsemanuATa OT KAHMEHTH Ce OTpasABaT MO CTOMHOCTTa MM MO ¢akTypa, HamaneHa c
obesueHkata M. O6e3leHKa ce mpaBu B C/lydaH, 4e ChbIiecTBYyBa OGEKTHBHO /[0KA3aTeNCTBO, ye
APYECTBOTO HAMa Ja 6bJe B CbCTOSHHE Ja CbGepe BCHYKH Ib/DKAMH CYMH, CBIJIaCHO
I'bPBOHAYA/IHUTE YC/IOBHs MO OTHOLIEHHWe Ha CHOTBETHHMA pasuyer. CymaTa Ha obe3leHKara e
pasjMKaTa MexAy OasaHCcoBaTa M Bb3CTAHOBMMA CTOHHOCT, KOSITO Npe/jCTaB/siBa HacToALlaTa
CTOHHOCT Ha MapHYHHUTE MOTOUM 33 CXOAHH KIHEHTH. KbM AaTaTa Ha OTYeTa HAMAa MHAMKALMH 3a
obeslleHKa Ha B3eMaHMSTA, U TAKABA HE € [PaBeHa, C U3K/IIYeHHe Ha Te3H, C U3TeKb/l AaBHOCTEH
CpOK.

3. [lapuyHM cpeJCTBA U NAPHYHH EKBUBATEHTH

[MapuyHKTE CpeACTBA W MapUYHHTE eKBUBANEHTH CE OTYMTAT 0 HCTOpHUYecKa IeHa. 3a
UE/MTE Ha OTYeTa 32 MAPHYHHS MOTOK, MAPHYHHUTE CPeACTBAa M MAapUYHHTE EKBHUBAJEHTH
BKJIIOYBAT NapH B 6POH U N0 6aHKOBH CMETKH.

H. Co6cTBeH KanuTasn
EmuTHpanuTe ot gpyxecTBoTO akuum ce KJacuPHUUpaT KaTo KanuTta. [Ipes 2014 rofgxHa
“Cesep Xonguur” A/l He e €MHTHPAJ/l HOBH aKIlUMU.
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H. 3aemu

3aeMHTe Ce PU3HABAT IBPBOHAYANHO 40 pasMepa Ha NOCTbIIEHHETO, 663 Ja ce BKIIYBAT
PasxofuTe no 3aema. B nocsiescTBHe 3aeMmTe ce oTYMTAT 1O MCTOPHYECKa ILeHa.
/lpyecTBOTO HAMa moyYeny 3aemu 33 TEKYILHS TepHOy,

K. loxoau Ha cayxurenure

JloxoauTe Ha nepconana ce Ha4HCaABaT Ha 6a3aTa Ha CK/II0YeHH AOCOBOPH C BCAKO OT/E/HO
Jiue. /loroBopHUTe ce CKIIYBAT B CBOTBETCTBHE C JeHCTBALIOTO 6b/IrapcKo 3aKOHOZATEICTBO M
YTEBPCHUTE AIbXKHOCTHH XapaKTePHCTHKH. ApyKecTBOTO M3N/Iama BHOCKH Mo ABPXKABHO HJIM
4YacTHO ynpaB/igBaH U [IEHCHOHHOOCHTYpUTeIHH GOH/0BE Ha SaAB/DKHTE/IHA U 06POBOJIHA 6a3a.
Cnes kaTo BegHBX ca H3IJIATEHH, KOMIIAHUATA HAMA NIOBeYe 3a’b/DKEHMA 3a M1alane. TekyiuTe
BHOCKM 06pa3yBaT HeTHHTe [IEPHOAHYHH Pa3X0AH 3a FOAMHATA, B KOATO Ce ABJDKAT U KaTo TaKHBa
Cé BKJIIOYBAT B pa3XoAHUTe 3a fepcoHana. Ilpes 2013 roauna B CTPYKTypaTa Ha JApy»KecTBOTO ca
pabotuau 4 yoseka c Bucure HKOHOMHYeCKo obpasoBaHue.

JI. Ilpu3nasane Ha npUuxoJuTe

KynyBaia, ycnopesHo ¢ npexBbpisiHe Ha CBOTBETHUTE DHUCKOBE W HM3rOAH. [lpuxoaute ot
MPEAOCTABEHH YC/IYIW ce 6GasupaT Ha CcTeneHTa Ha H3N'bIHEHHe, KOATO ce ompegens ot
MSITbJIHEHUTE YC/IYyIH [0 MOMEHTAa KaTo NIPOLEHT OT BCHYKH YCAYTH, KOMTO TpsbBa ga 6baaT
U3II'bJIHEHH.

M. lanbk BBpXy newanéara

CbraacHo 6barapckoro AaHBYHO 3aKOHOJaTescTBO 3a 2014 F'OA.  JApYyKeCTBOTO IbJIKH
KOPNOpaTHBEH JaHBK (JlaHbK neyanba) B pasmep Ha 10 % BBPXY obs1araemarTa nevan6a, kato 3a
2013 roa. Toii e 6un Ha CBLIOTO pagHHILe. JaHbyHaTa cTaBKa 33 2015 F'O/. 0CTaBa HernmpoMmeHeHa.
OTCpoyeHHTe faHBYHM aKTHBH M IaCMBH Ce MpH3HABaT B OTYETa 3a AOXOAMTE HWJIM B OTYeTa 3a

AKTHBHU W IIaCUBH Ce KOMIEHCHPAT M AaHBYHUS ePeKT ce M34YMCIsaBa Yype3 MnpuJaraHe Ha
AeHCTBalaTa B MOMeHTa AaHbYHATA CTABKa, a IPH 06PATHOTO MM NposAAB/€HHE - MO JaHBbYHATA

H. IluBuaenTu
AHMBHAEHTHTE Ce NMpH3HABAT BBB GHHAHCOBUTE OTYeTH Ha APY>KeCTBOTO B IepHoa, B
KOHTO Ca 0J06peHH 0T aKiu OHepHTe Ha 06110 cb6paHue Ha APVKeCcTBOTO.

0. Cebp3anu mna

3a uesnTa Ha M3roTBAHETO Ha HACTOSMSA QMHAHCOB OTYET ApyxkecTBa noj o6uy KoHTpoJ,
CyKUTEJUTE HAa PHKOBOAHM N10CTOBE (K/11040B YHPABJICHCKH NepCOHaN), KAKTO M 6/1M3KH 4leHoRe
Ha TeXHHTe CeMeHCTBa, BKAKOYUTENHO U APYXECTBa, KOHTPOJUPAHHU OT THX, Ce TPETHPAT KaTo
CB'bP3aHHM JHLA.

I1. CpaBHuTE/IHM fanny 3a NpeAX0 HU roAMHH

Kbaeto e Heo6xoanmo, CPABHHUTE/IHATE IaHHM 3a NPEAXOAHM FOJHHH ca KOpPHIHpaHH, 3a Ja
C€ TNOCTHrHE CBMNOCTABHUMOCT HA JaHHUTE OT TeKyllla W MnpeAxoAHa roawHa. B HacTodamms
(PHHAHCOB OTYeT e npescTaBeHa CPaBHHTe/IHAa UHGOPMaL KA 3a egHa npe/xo/iHa rouHa.
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AAMHHHCTPATHBHU PA3XO/IU 3a 2014 .

Ha "Cesep Xonaunur" AJl

(e xua. a6}

31.12.2014 31.12.2013
Pasxoam 3a matepuanu 3 3
PasxoAm 3a BBLHIIHHK yCayTH 34 33
Pazxoam 3a Bb3HarpaxeHus 33 33
Pasxoaw 3a ocuryposku 12 11
ObL0 82 80

PE3YJITAT OT OBE3LJEHKA HA ®UHAHCOBH AKTHBH 3a 2014 r.
Ha "Cesep Xonaunr" A/l

lNpunoxenne 1

Ipunoxkenue 2

(8 xu. a86.)
31.12.2014 31.12.2013
Pasxoiu ot o6esueHka Ha HHBECTHIHA 24
OBLO 24
Ipunoxkenue 3
®HHAHCOBHU PA3X0/HM 3a 2014 r.
Ha "CeBep Xonauur" AJl
(€ xun. q8.)
31.12.2014 31.12.2013
Apyru dunancosu pasxogu 1
OBII0 1
[Ipunoxenue 4
PHUHAHCOBH NIPUX0/IH 3a 2014 r.
Ha "Cesep Xonauur" AJ]
(& xua. se.)
31.12.2014 31.12.2013
[Ipuxoau 0T MxBH 100 112
OBLI0 100 112

MMpunoxenne 7

CnpaBka 3a yyacTuaTa B Kanutanure Ha ApyXecTBa
Ha "Cesep Xoaguur” AJl

cip. 0ot 15
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HaumeHnoBaumue: 5| “BPHU3" A/l - B AuKBUAALHA
Ceganuuie: I'p. CeBnuero
AZpec Ha ynpaB/ieHHe: I'p. Cernueno
Yn."Credan INemes", Ne 133
[IpeameT Ha KeHHOCT [IpoH3BOACTBO M TBLPrOBHSA C NAMyYHH H TaMy4YeH THI
TBKaHH U H3JIe1UA
N¢ Ha enucBaneTo B BYJICTAT: 107005015
PasMep HA OCHOBHMS KanuTal 107,044 akuuu ¢ Homunan 1 ne.
Pasmep Ha IMKBHAaUMOHHHA KankuTan 52 X./1B.
PasMep Ha yyacTHeTo: 47.305 akunu - 44.19%
HaumeHorauue: "HHKOM-97" ALl
Cepanuue: I'p. Besinko TbpHORO
Azpec Ha vripaeieHue: ['p. Beauko THpHOBG
ya. "B.JleBcku”, Ne 15
[peameT Ha gelHOCT
Teproeus Ha eapo ¢ TewHH U razo06pasHH ropuBa
N¢ Ha BnucBaneTo B BYJICTAT: 104069692, Cepus 10
/AdanbyeH Homep: 1040019479
?asmep Ha Kanuraja: 375,000 akuum c HomuHAan 1 aB.
Pasmep Ha y4yacTHeTo: 125,000 akuuu - 33.33% ]
“Ceo6oa” EAJL - JleBckn 2796 akuum - 9.32% =

lpunoxenne 8
B3EMAHHA kbm 31.12.2014 .
Ha "Cepep Xonauur" AJl

(8 xun. a8.)
31.12.2014 | 31122013 |
B3iemanus
[lpeaocTaBeHn KpeauTH 884 1221
/IMXBH 110 Ipe0CTaBEHU 3aEMH 568 467
Jaubly 33 BE3CTAHOBSABAHE 2 2
OBIO 1454 1690

Kem 31.12.2014 roauua “CEBEP-XOJIJIMHT” A/l OTNYCHaJI KPEIHTH Ha C/IeJIHUTE APyKecTra
OT CBOSt MHBECTHI[HOHEH mopTdeiin:

(8.nesa)
JpyxectBo Pazmep |
| “Hukom-97" AL, B.T'bpHOBO 884 230,00 |
OBIO 884 230,00

Kbm 31.12.2014 roguna “CEBEP-XOJIZIUHT” A/l uMa B3eMaHHS OT JTHXBH N0 OTNYCHATH KPEHTH
Ha IpV/KeCTBAa OT CBOA MHBECTHLLHOHEH MOPTdei:

ctp. 1l or 15
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(g .n1eea)
J Apy*ecTBo Pazmep
[ “Hukom-97" A1, B.TopHOBO 567 706
| 0510 567 706

BseMaHuATa OT KJIMEHTH, AaHBLUUTE 3a Bb3CTAHOBABAHE M APYTHTE B3eMaHWA He ca
/IMXBOHOCHH, 32 pa3J/IiKa OT oTnycHaTuTe KpeauTu. [lpes 2014 roz. He ca HM3BBPLIBAHU NPEOLEHKH
HU/UM 06e31eHKH Ha B3eMaHH 4. Ornycuature Ha ,Hukom - 97” AJl KpeaHuTH, ce oNuxBaBaT ¢ 8% wu
8,5% Ha roamimna 6Gasa. He ca npejocTaBsHM 06e3MeYeHUs M0 Te3u KpeauTH. HesaBucumo ot
MPOMEHHTE B IMXBEHHTE HMUBA HAa MeX/ybaHKOBHUS Masap, IMXBEHUs NPOLEHT 110 HaM-cTapuda 3aem

HE € MPOMEHAH, 3aI0TO HAMA MH/AMKALMK 32 CbLIECTBEH KpeAMTeH puck. HOBHTe KpeauTH ce
oTnyckat npu 8,5 %.

lpunoxenue 9
[TAPHYHH CPEJCTBA xbm 31.12.2014 r.

Ha "Cepep Xoaauur" AJl

(8 xua. a8.}

= 31.12.2014 | 31.12.2013
[apu4Hu cpescTsa B 6poii 286 6
OFBLI0 286 6

[lapuunuTe cpeacTBa B GaHKOBH CMETKH Ce ONUXBSBAT C MaaBallH JIMXBEHH MNPOLEHTH,
CbrIacHO 6aHKoBHUTEe NosMTHKU. Kbm 31.12.2014 roa. ApyxectBoTo pasnonara ¢ 286 xuias.,
30 B 6poi. ToBa ce Ab/KK Ha YACTUYHO M3N/IATEHH [IABHUIIM OT MeXAYPUPMEHHUTE 3aeMH.

Mpunoxkenne 10 u 11
3AAB/IKEHHUA kbm 31.12.2014 T,

Ha "CeBep Xonauur" AJl

(8 xtin. n8.j
31.12.2014 | 31.12.2013

3agb/nKeHusd
3abaKeHHs KbM I€pCOHAa 17 6
3aabmxenus KkbM ChBeTa Ha
AUPEKTOpHTe 14 5
3abMKEHHS K'bM OCUTYDHTETHH

| NPeANPHATHS 13 5]
3agbmKeHue 3a JaHbIH 7 b
OBLO 51 21
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YC/I0BHSITa HA IOCOYEHHTE MO-TOpe 3a'bJHKeHHs ca KAKTO C/ie/1Ba:
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* TbproBckHuTe 33/ B/IKEHHA He Ca JUXBOHOCHU W 0GUKHOBEHO Ce ypexaaT B 30 1HeBeH

CpOK;

® ﬂ,aH'quwre H OCHUTYPHTeJIHH 33aab/KeHHUA ce ypexaaTrT B 3aKOHOYCTAaHOBEHHTE

CPOKOBE;

* 3agb/sKeHUATa K'bM nepconana u CJ] ce ypexaaT 710 Kpast Ha c/ie/iBallius KaJleHAapeH
Mecell, cJie/] Mecela 3a KOWTO Ce OTHACHT.

12.KanuTan u pe3epsu

Kbm 31.12.2014 roa. akiMOHepHHUsI KaluTaa Ha ApyxecTBOTO € B pasMep Ha 780 660 8.1 e
pasnpeaesien B 780 660 6p. 06MKHOBEHH MOHMEHHH aKIIMH C NMPABO Ha IJac, BCIKA OT KOHTO e C
HoMuHasIHA cToiHOoCT 1,00 s1B. K'bM 31,12,2014 roa. o6ums 6poil Ha aKMUTe Ha APYKeCcTBOTO e

pasnpejiesieH, KakTo CJie/Ba:

[IpuTexkaTenu Ha akMH

31.12.2014 roa.

31.12.2013 rog.

(6 xua. op.) (e xun. 6p.)
HOpuanyecku auya 522 522
Duznyecku JuLa 258 257
Knwoyos YTIpaBJIEHCKH 1 2
nepcoHan
O6uo: 781 781 S

13.PuHAHCOB pe3y/ITAT OT MHHAIN I'OAUHH

He ca BsemaHy pelueHns 3a pasnpegeJisiHe Ha GUHAHCOBHS Pe3y/ITAaT OT MUHAIH rO/IMHH.

14.0TCpoYeHH JAaHbYHH AKTHBY U IACHBH, HETO

31.12.2014 rona.

31.12.2013 roga,. ’

(8 aesa) (6 1esa)
OTcpoyeHH JaHbYHH aKTUBH 2 432,50 2432,50 |
OTcpoyeHH JaHb4yHH aKTHBH U 0,00

MaCcHBH HETO

0,00 ’
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15.0noBecTsABaHe HA CB'BbP3aHM JIMLA U CAEJIKH C TAX
' Mpuaoxenne 14

CaesIku Cbc CBBbpP3aHH JIHLA

/pyecTBOTO HsiMa KOHTPOJHM Y4YacTHs, MMa 3HAYUTENHO ydacTHe B jBe H MHHOPHTapHO
y4acTHe B e AHO ApyxecTBo. (TIpunosxcerue 2).

Cae/IKHTE CbC CBbP3aHH JIMLA, CA KAKTO CJIe/Ba:

1) Mpoaax6u

lIpe3 2014 roaMHa [pyKecTBOTO e MpejoCTaBUIO KpeAHTH Ha

C/Ie/IHATE CBbP3aHH JULA ;

“Hukom” A/l - o6uiaTa cyma Ha OTIycHaTHTe KpeauTh 884 230 nB.;

HauncieHnTe MXBHM € HaTpynBaHe 1O FOPenocoYeHUTe 33eMH ca

[IpH JIMXBEH NPOLEeHT 8 u 8,5 U ca ChoTBETHO :

“Hukom-97” A/l - 567 706 nesa.

[lpopax6ure KbM CBbpP3aHHTE NPEANPHATHS ce M3BBPUIBAT MO [a3apHU LEHH H YC/JI0BHS.
[Ipojaxk6ure Ha acouMupaHuTe NpeANpUSTHS Ha “CeBep xonaunr” A/l ca no ueHa paBHa Ha
cebecToHHOCTTA.

2) NloKkynku

2.1.Tlpes 2014 roauHa Apy*ecTBOTO He e M10/ly4aBasio CTOKH OT CB'bP3aHHU JIHIla.

2.2, llpes 2014 roauHa Apy’ecTBOTO e MOJIVYUJIO YCAYTH OT CB'BP3aHH JIMLA,

KaKTo c/ie/Ba:

- ot “Hukom 97" A/l - TenedonHu yenyru Ha 06mwa croiinoct 2 966,41 /1B, ¢ BKUL

AAC.

[lokynkuTe OT CBbp3aHHUTE NMpPeANpPHATHA ce U3BBPUIBAT 0 IMa3apHU LEHHU H

ycnosus. [lpogax6ure Ha acoLMUpaHUTe NpPeANPUITHS HA “Ceep Xonauur” AJl

Ca 1o IeHa pasHa Ha ce6ecTOMHOCTTA.

3) Bn3Harpak/jeHue Ha ChbBeTa Ha AHPEKTOpUTe

IIpes 2014 r. o6maTa cyma Ha Bb3HArPaKAEHHATA Ha ChBETA Ha JUPEeKTOpHUTE
Bb3/in3a Ha 26 114,00 1eBa, a UMEHHO :

l'annna CaBosa lllonosa, ET'H 5505051016 - [Tpeacenaren na CJ- 16 404,00 is.
Py;-aeng{{reoms Cumeonos, EI'H 6403233104 - unen na C/l - 3 740,00 /. 10
M. _,‘ri- ;

Pymen Ilerpo Mutes, ETH 7009143509 - wyien Ha CA - 3 740,00 nB., g0
M.11/2014 r,;

CBetocnaB MutkoB flo6pes, EI'H 8112281427 - wien Ha CA or m.11/2014 - 1
115,00 nesa

Bans Ilerkosa Illonora, ETH 6003041410 - usien ua CAorm11/2014 -1 115,00
JIeBa

16.1les1n M NO/IMTHKA HA yIpaB/ieHUe HA PUHAHCOBHUA PUCK

(1) ®akrtopu Ha puHAHCOBHUSA PHCK
JleiHoCcTTa Ha APY)KECTBOTO € M3JI0KeHa Ha pejuua PHUCKOBe, BKJIIOYMTEJIHO U Ha edeKkTa oT
HSMEHEHHATA HA MNa3apHATE LEHH Ha COOCTBEHMA KallMTa/J, M3MEHEHHMATA Ha LeHUTe Ha
NPEAOCTABAHNTE OT APYKECTBOTO YC/IYrH M JIMXBEHHTE NpoueHTH. [Iporpamara Ha APYXeCTBOTO
3a /100pO KOPIOPaTHBHO YNpaBJIeHUE € ChCPeA0TOYeHa BbpPXYy MPOrHO3MpaHe Ha GpHHAHCOBHTE
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flasapn M MMa 3a UeJ Ja HaMa/li eBeHTya/JHUTe Heb1aronpuaTHH edeKTH BbpPXy OHHAHCOBHS
pe3yaTaT Ha APYKEeCTBOTO.

ApyKeCTBOTO MMa MHOXECTBO HHBECTHLMH B JbIIEPHH H ACOUMHUPAHHU NpPeANPUATHA, YUHTO
HETHM aKTHBH Ca M3JIOKEHH HAa PHCK NPH NPOMAHA Ha THPCEHETO Ha NPEeJOCTAaBAHUTE OT TAX
CTOKH U YCIYTH.

(2) JluxBeH puck

[IpuxoauTe Ha Apy>eCTBOTO M MAPUYHMTE NMOTOUM OT AEHHOCTTA My ca B roisma cTeres
3aBUCHMH OT H3MEHEHHSTAa Ha NasapHUTe JUXBeHW npoueHTH. “Cesep Xoazuur’ AJl uma
SHAYUTE/IHH JIMXBOHOCHH aKTWBH. [losnTHKaTa Ha JpyKecTBOTO e jAa NogabpKa GIM3BK 10
nasapHUTe QUKCHPAH JAMXBEH NponeHT. KbM kpaa Ha roguHara 100 % oT 3aeMUTe ca GHAM C
$uxcupanu nuxBeHu npoueHTH. ,Ceep Xoaguur’ A/l uma UIMPOK Morjej BbpXy GHHAHCOBOTO
CbcTosiHMe Ha ,HukoMm - 97" A/l u pefloBHO OlLleHSIBA JIMXBEHHUS PHCK MO OTMYCHAaTHUTE KPeaUTH.
KbM kpas na 2014 roa. cunrtame, 4e ApPVKECTBOTO HMa CTAGHIIHO $HUHAHCOBO CbCTOAHHUE M He ce
Ha/1ara NpoMaHa Ha JIMXBEHHUA MPOLLEHT.

(3) JlukBUAeH pUCK

[peanasuBoTO ynpaBieHHe Ha JIMKBUAHUA PHCK MpeAnosara noA/bpaHe Ha JOCTATbYHO
KOJIMMECTBO MapHYHH CPeACTBA C BB3MOXHOCT 32 QHHAHCHpaHE C MOJAXOASII0 KOJHYECTBO
KpPeJUTH.

(4) OnpepensiHe Ha cipaBeAJIMBAaTa CTOMHOCT
CnpaBegsinBaTa CTOMHOCT Ha KOpPrOpaTUBHUTE W TBPIyeMH IleHHH KHWXKa, ce 6asupa Ha
la3apHHTe LeHHW K'bM JaTaTa Ha 6ananca. [Ipu oleHkara Ha cipaBeg/MBaTa CTOHHOCT Ha aKILHHTE
OT HHBECTHUWOHHHUA nOpTQEnn, Apy»KecTBOTO H3M0/3Ba MHOMXKECTBO MeTOAM M TMpaBH
MpeAnosoxeHus, 6asMpaHd Ha CBIUeCTBYBAlIMTE Na3apHM VCJI0BHA KBM Jlarata Ha 6asaHca.
Ouenkara mo:xe jja ce 6azupa Ha APYry MOA06HH U HCTPYMEHTH

17.Cu6uTHA C/1ex AaTaTa HA HGaslanca

HsAMa ChillecTBEHN ChOMTHSA HACTBIM/IM MEXK/Y JaTaTa HA ChCTaBSAHE M JATATa 33 H3FOTBIHE
Ha roAUIIHUA GUHAHCOB OTYET Ha JIPYKeCTBOTO.

HsMa cblllecTBEHH ChOUTHS HACTBITHIIH MEX/y JaTaTa 3a U3TOTBSIHE HA FOJULIHHSA QUHAHCOB
OTHYET Ha JIPyKeCTBOTO M JlaTaTa Ha MPHEMAHETO MY. P

Mdara 27.02.2015 r. C'bC'I‘aBHTEJ'( :/ /
Muak

Hsnbanuresnen lupekrep—
Ba l'anuna lllonosa
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