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ApywecTeoTo e yvpeaeno na 25.09.1996 r. whro [l puastezausoned dowa "CEBEP” AJl, xofTo npeypesn
AEFHOCTTA cn 8 Xonauar po THProBokns 3aKoH W IPOMERN TRProECKaTa H (ipma 8 "CEBEP-XO/JIHHI™AL c
pewenne va DBwpTo culpaune W2 AKUBOHEpWTE, npopeiens wa 12121997 . TlpomAHaTa e BRHCANA B
THPropoKMA perdcTsp Ha BTOC ¢ pewenne o 05.01.1998 1,

NpeamersT Ha Asiigoct Ha "CEBEP-XO/IHHITAJ € npuaobuBane, yIpapaeHHe, OUEHKa M npojaKta Ha
yuacrun B GRArApoicl o YyRAsCTpaHHN ApykecTia; npuaolinvane, ynpasrerue W npogasia va ofauratnm;
thiHAHCHPEAHE HA APVRECTER, B KONTO XONIRHIODOTO QPYHECTE0 VIACTRA

C |l-gaTa eMMCHA akgnw ot 1996 r, 8 pasmep sa 500,000,000 nesi ApYRECTROTO € NOAYYWIO
paspeimenne or KOMUOHETA N0 UenkHTE iHima W doracante Gopon ¢ Pewenne No 153-11P/18.10.1996 r. 33
NOTrLPHAIBAHE HA NPOCNEKT 33 ﬂ?’ﬁJIH‘IHD NPeAiErane Ha akiiHe Pﬂ.?H!per Ha FANHCAHAA H BHECEH KRIHTLN
KLM MOMEHTA Mo yipegdsanero € 360,660,000 acsa, o7 wonto 337,084,000 ness B HHBECTHUHOHHN NEHA W
23,576,000 nesa B napu.

Kanumansr e yBeIuuaBad gBa muTH, ypes myviawuno npejiaraHe Hao SHLWK W BSLHEN, upel
HpPELTAFEHE HA AKIHOHEPH,
3a [l-para esncnn o7 1997 v, 8 pasmep wa 120,000,000 nesa ApYKeCTEOTO € DOMYHHAOD PAIPEIIEHHE OT
KoMHCHATA N0 ueHHMTe KHHKa W poracnnTe Goped © Pemenne Ne 22-1111/31.01.1997 r. 5a noTespaiasane Ha
OCTIEKT 20 NYGAMMHD TIPEANArAHE Ha RKUKK, PAIMEPLY 1A 3ANHCIHMA it BHECEH KANWTAN OT TAIK EMHCHA €
14,553,000 nena B HHBCCTHUHONHI BOHOBE.

3a [ll-rara emucus o7 1998 r., b pazsep va 105,447,000 nesa ApyKECTBOTO @ NOAYYHAD paspeliedne
or KoMHoHATa 1O UeHHWTE KHka 1 dongoerte Bopon ¢ Pewenne Ne 126-TTM/13.08.1998 r. 3a noTespsasane
HAl MPOCTEERT 3a nyGatHo npesnarane Ha akgin, FasMepsT Ha 3aNHEHEA H BHECEH KamWTan OT TajH eMHCHA &
105,447,000 nesa 8 mapw,

2a ll-rata emucna or 2002 r, 8 pasmep ua 300,000 sepa yeeanteneTo Ha KaNTaNa Ha Emm‘n e
no pegad wa w112, ansS ot AMNUK qpes nyGausHo pepiiarade Ha aKHH caMo Ha aKiHoHSpn. Lieg YERguHo
NPOBEREHATA NOANHCKS, KanHTAN2 Ha Cenep Xoaguus" All Ge ywennsen na 780,660 as, c Pewenne va BTOC or
03,06.2002 r. EMcHATa ¢ Bnncana v pervcrupa va AKLK ¢ Pemenne Ne 93-E/26.06.2002 r,

O6uierro yReawdeHie Ha saniraina e ¢ 420,000.00 aeva, o1 kouro 14,553.00 se8a 8 MHASCTHUHOHEH
fiouane 1 405 447.00 fesa b napu.

Kenm 31.12.2014 rogusa BHOCKITE B KANMTAN 1R APYOKECTIOTO cat
Buaone sHockn ;: 429,023.00 nesa - o napn
351,637, D0 nena - B HHBECTHIHOHHW GoHOoBE
CromHowenie:  54.96 % - o napH
‘45.04 46 - B HUBECTHUKONHK BoHoRe

Axiime #a “Cenep Xoagunr’ Al ca 0OuRHOBERH, GEIHAAHMHE, NGHMEHHM, C IFABD HA IA3C W € HoMHuan 1
(Enun) aey. AxusaTe gapar npaso @ canc B 060010 chbpanie HA AKUMONSPUTE, IRKDHAZHONNHA KBOTa M
ausuaeHT. Akiusre wa “Cesep Xoaawsr™ AJl ca perdcTpupasy 3a Tepropua Ha “Brearapoxa $onsosa bopoa -
Codra™ AJl - seodHiiHanss nasap,

JpymecTBoTO C& YHPABARNA YPe3 EANOCTENEHHE CHOTEMA Ha yNpaBacHue — TohueT Ha AupexropuTe.
Yraenope Ha CuBOTA Ha AHPEKTORHTE Gl

1. Fanu#a Cronnoea Wonosa,

2. Cserocnas Murkos Jobpes;

3. Baun Nerrona Ulonona

BpoaT Ha nepcoHana Kusm 31122013 1. ¢ 4 wonera,
Jpysecrnoro ce npeacranaasa o Hanwanurennun gupertop Fannua Crosuosa UWonosa.

OTpEchoBaTa CTPYKTYPa Ha HHBECTHUHOHIIA nopTdein #a "CEBEP-XO/AHHT AL wem 31122014 1. &
KON HAT-FOARM A5 HMA THEFOBUATA MR AP0, TENCIWIHA W THHXOTOKNA TPOMUILIEHOCT, 8 CIeIHATA:
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OTPACIH Pecype Ann B %
THpropua Ha eqpo 350,000.00 93,77 %
TercTHaHa W TPHROTARHS 2325960 623 %
APOMULLAEHOCT
06 noprdeda: 373 259,60 100.00
A. Miperne] na feHocITa

"CEBEP-XOJIAMHT™ AJl ¢ x0nmpHtGno ApYyecTio 10 CMHCEAa HA T'HPrOBCKHE IAK0H, NOPATH KOeTD
e OCLIECTEARA NPAKO NPOHIBOACTHEHA N TLProncka AeAHOCT, CVBPAAHA © MPLAOCTABAHETO HA CTOKH W
venwin, [pes rekymata 2013 rogdss APyRecTEOTO 3a0a3H GCHOBHHTS CH TEHASHIHH N0 YNPAaBNeHne Ha
APVAECTEATA OT MHBECTHUHOHHNR ¢ nopThelin o HPeROCTABAHE Hil KPEAHTH HA CRILHTE

Hafi-suauumiTe $akTopn, BLUAEmE Ha pefdvocrra #a "Cesep Xoaguer AJl e npoMAHATE Ha
NAJ3pHHA AHXBEH NIPOUEHT H AEHKEHHETD HE UEMHTE HAa PErYAHPAHHA Na3aP HA NEHHE KA, 3a TexymaTa
rOOHHA HE 8 HECTRIIEATH HEOOHHHODEHH HAH PeLKH CHOWTHA HAW JOKYMENTH, KOWTO ChUIECTBEHO A3 CA
MOHAMANH BRPXY OPHXOSA HA APYHKECTEOTO 0T AEAHOCTTL

3a Texymata 2014 rojiHa APYHECTEOTO & PEINHIUPAND CUETORO/AHA nevanGa B pasMep Ha 17 260,23
AeBd. KEOATD C2 ABARH OCHOBHO HA DTPHXOAW OT AWXAEH 0 npeaocTase il IAEMH HA nprmoma. B HOWTO
NOAZAMHTAE WMa AANOBO ywacTHe. CHMETOBDAHATA nekants noatesn Ha npeobpasyeawe u ofinarase ¢
KOpMOpaTHBEH Jawbk no peaa ua IKN0.

3a TexymoTto TpuMecesde "Ceaop Xoagunr™ A/l we & noayvasan IuanAeHTH. Hauncnennre Anxan 33
nepuoga ca 3a 100 39359 seaa, npn 111 50631 fesa 23 Culipd NEPHOA H2 TIREAXOAHATA FOAMHA,
HaManenneTo cf ALAMGH Ha YAcTHYHO §hpHaT Jaen. JINXNeHHTE HHBA Ca 8 ChOTHETCTEHE C OCPeqHeHHTE
ASAPHIt TRXBEHK TPOUEHTH, TyGAHKYBaK Ha HHTEpHET cTpannuaTa i BHB, n pasgen JInxnena craTieTHia’.

Cunera Ha guperTopure da "Cepsep Xoamiur” AL chep oGCTOAHO pasrachgiane Ha PesyfiTaTHTE oT
AERHOCTTA HA APVIKECTROTO, OCHOBINETS NPIXOAN # PAIXDAN W KATO HMAE TPeABHA OFaRFaHHTE TEHAEHIHN Ha
PAIBHTHE W NMOCATA Ha ANTEPHATHEMH MSTOMMMUM M3 npuxoaw ome npez 2003 ronusa  HAnOMH
PECTPUKLFONHA MOANTHED N0 OTHOLEHNE Ha TERYLNTE PAaTXoLn

HAMa CHILIECTREHN TPATHTEACTREHMN, HKOHOMHYECKH, (PHCRAIHI AN IO HTHHECKH TRHHIHNK # GaKTOpn,
a HaMa ¥ WHGOPMALHA 33 OMaKBAHE TARHBN, KOHTO (2 OHAZAAH HAH GHE3 MOTAH A3 OKaMaT CHIUECTBEND
EAHAHHE FHPRY AeTHOCTTa Ha JApysecT ooTo Wil HHBSCTHIHRTE 13 MECTHHTE AKIMOHEPN.

b. JIMKEHAHOCT # NADHYHH CPEACTE.
(2] OCHOBHMTE MITOMHMILN H2 ANKBHAMOCT 13 APYHECTHOTO CA PAIALAEHH HA TPH OCHOBHR NOTOKA, A
MM
- Tpexoan OT NPOASKON Ha YHACTI B APYHECTR, npRAnDITH no npeme Ha [lspeaTa Swana Ha
MACORATA TTPHBATHAALHEA;
- Tipusoas o7 ANERAEHTI OT ApysecTia, 8 konto “Cenep Xonauur” All nma yuacTia.
= Mpixcan o7 AHXER N0 TPEAUCTABEHH KPLANTH Ha ULIWEPHK H ACOUUHPEHN ApYHECTEA

(6] Kbom 31.12.2014 rognna “Cesep Xoaguur™ AJl € NpEAOCTABMA Ha APYAMECTHA, B KOMTO MM
AKUHOHEPHR YHAcTHA KpeAMTH Ha ofwa crofisocr BB4 230 jaesa llpes TexyuiMa nepHoA Ha FOAHHATA Ha
Nonaunra ca ssactasosenn 336 270 noea (vocrwyne om 1 220 500 seaa) o1 0BWATA CYM3 Ha NPEAUCTABEHHTE
kpeainTi. KeM Momesta “Cepep Koausr™ All & € JocTaThdel 060POTEH KANNTaA 33 HACTOMLUNTE MY HYAMAH, 2
NP HY#A3 HMA BRIMOKHOCT A2 oMM GG0POTHI CPEACTEA OT SPBIAHETO WA NPEACCTABCHN HA ACOUHHPaHH
APYRECTHS KPEqUTH.

(B) Curaacuo ckmodesoto ot “Cepep Xonawnr® All cnopasymenne 3a 0GEANHARARE NA AOCOEOPK 33
rpeanT ¢ "HukoM-97" A/l PpacTaHOBABANETD H3 BCHIRHTE KpeAnTit TpaGea A crane do 31122014 roguua -
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FAABHHLN W HAMNCAZHNTE THXBH 33 nepuota. B kpan wa 2014 rox cnopasyMeHReETo W Q0M0EOPHTE 313 KpeauT
GAXE OTHORO NPEPAITALAaHH ¥ (2 OnpeAeneH HOB KpaeH cpok - 31.12.2015 roa.

B. Hayuno-uac/ieoBare/1cka H PasBoiiHa AefiHOCT, DATERTH M JIHICHIN.

CEBEP-XO/IIHHI™ AJl ne ¢ samucuM o7 narenty, AHUEHSMOMHM, PpardafisvHroBH AUTOBODH,
ThPTOBCKH MapKH HAH APYTH 00EKTH HA HHTEACKTYANUATE colicTpeHOCT

JApyecTsoTO He € OCBIECTHARANO HAYMHO-HICALA0RATEACKS M pazBoiiaa aefinocT.
I'. Hudopmanus 3a TenleHIHATA HA Pa3BHTHE.

Hafi-3uauumuTe HACTOAUIM TEHACHIIMH B PAIDHTHETO Ha JAPYKECTBOTO €A HACOMEHH KBM NpefoTTasaHe o
NOUILPIKIHE HA JO0PH THXBOHOCHH KPEANTH HA IBIEPHI W ACOUHMPANN NPEANPRSTHA W MOMERTHO CHMBaNHE
HA BCHYEH HIAHUIHH WAH HEHANERAlN Pa3xoiH, KaKT) H OCHTYVPABIHE HI ANTEPHATHEHH, HEHITON3IBAHH 10
MOMEBHTA HITOTHALH HA MPHX0AM,

CueToBoAHa HOJAMTHEA

Mo-z1ony cAeABA ONHCAHNE HA CHETOBOAHAT NOANTHKA NPHAKEHS IPH HIPOTHRHETO HA GHHAHTOBUE OTHET:

A. ba3a 33 NAroTBAHE Ha (PHAAHCORMN OTHET

HAcTOAUHAT GHHAKCOE OTHET e MITOTEEH B CHOTBETCTEME MINCEBAHMATA Ha MPHETHTE 0T MWHHCTEPCKHRA
ChueT ME‘W’HEF&A&E CHETOROAHH CTAHOAPTH M NPHETOTO NPAEMAD 33 Qe KA o HCTOPHYEOKS I HE.

B. AnaroTpaitsn MaTepuaany akTrEn (AMA) (Mprarsenne 1)

CrpagiTe ce NpejicTAaBERT N0 COPARCATHEA CTORHOCT, Ge3 nociegnawara obesueHns.
Bessin ApyTi AWAroTRaiHH MATEPHAIHN AKTHEN (3 NMPEICTABEHH N0 HCTOPHYECKA NEHA, WAManeHa ©
HUHCIEHATS 0T NpRAGGHBaKETO uM amopTsanns. Kes 31122012 roa ApywecTeoTo He pasnonara che
coficToen crpageH Qo

¥oeandennnata o SamanconaTa CTOMBOCT, DPOHITHYALLE OT HPEOUEHKA, ¢ OTHACHT §
fipeoueskied pesepa. HaMatenn, KOHTO KOMIEHCHPST NPEIXOAHH YBEAHTEHHA OTHOTHO SAHE M Chill AKTHE, C3
5 CMETED HA NPEOUENLMNMA PESEPR, BCHYKN APVIH HAMANEHHA 8 OTHACHT B OTYETH 53 NPHXOAH N PAIXCAH.
BOAka FOMHS [HIZANKETE B AMOPTHIAUMHTE. HIYHOISHI Ha Gazars Ha upecueHenaTa croliMOCT HA akTHBd
[PRaxoabT 32 AMOPTHIAWNA, NOCONEH B O'TYETA 3 NPHAOAH W PEZX0AN) H TEZH HA OCHOBATA Hil IMbPEOHAYARHATA
HETOpHYECKA CTORHOCT Ha ANTHED CF TPAHCPELHDD 0F NPOWSEYHHA PESEPE B Hepasnpeacnesa nevanba or

TP HHE TEPHOAN.

AMOPTHIAUUATA CE HAMHCIABA N0 JHHENHHR METOS A0 JOCTHAHE HA OCTATLMHATA
CTORHOCT Hil BCEKW-AKTHR 33 ONpejenesig CpoK (i NOTIRa He, KAKTO creana;
Crpaan = 25 rogusq
TpaHCNOPTHH CPEACTER - 5 FOAMHMN
DGopyEake 4 HHREHTAP ~ 7 FOAMHM

HoraTo 6anaHCDBATA CTOAMOCT HA AKTHEA € NO-TONAMA 0T OMAKBAHATA FLICTAHOBHMA
CTORHOCT, AXTHIET Ce ofcile s aa A0 FLICTAHOBMMATA CH CTONHOCT.

MNewanGwre W 3aryGure or npogsada ma AMA ce oopejennt 0o OTHOWEHHE HI
DanaHCORATa CTORHOCT W CE BIEMAT NPeAnHE NMPH ONpeseanHe Ha PeIyNTaTa OT ocHoRiaTa Aeftnoct, llpn
MPOARKGATE M3 NPEOLeHEHl ANTHER CYMNTE B IPEOUSHBAH WA M APYTH PEISPEH, OTHACTILH C8 40 TEIH AKTHEH c8
TEanCHOPMIPAET B MEPERIMPOAETEHS Nedanta o1 MPeANoAIt TepHan

FaxogHTe 30 NOAPEHED H PEMONT C¢ OTPASABAT § OTHETA 30 NPHXOAHTE W PasXoanTe
43 nepuoaa, B xolTo ca napspeds. PASROAHTE 30 FANHTATHA PEMOHTH C¢ BIE0RET # Ganalcosati CroRiooT
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HA AETHEA B CAyYail, ue ce ovaxsa GBALH13 HKOHOMHMECKA WIrQA3 OT aKTHEA. KanuTanHeTe peMoNTH e
AMOPTHIHPAT 53 OCTATHYHHA MHEOT HE CHLPSIHEA C THX SRTHI.

L]

B. HEMaTepHiLTHH AKTHIH

PASXOMM, KONTC C& HECHMHEHO CEEDZAHN © WASHTHWIHPYEM NPOAYRT H HMa BEPOATHA CTONAHCEL
N0A33, NPEFHILARILLE PAIKOAHTE 33 8AHA TOARHA, CE NPHIHANAT KATO HEMaTEPHANEH AKTIN.
Paswoq KORTO VBEAHHAHa HKOHOMMYECKATR WIFO/M OT MOMTIOTLPHUTE HPOCpAMM HAM YALAKABRZ TEXHHA
ALPBOHAMAASH KHBOT, C8 MPHIHARS KITO NOAOGPEHHE K C& OTMTA B YDEAWHEHNE Ha UTYETHATA CTORHOCT HA
AKTHRL

I’ OGesnensa Ha SaAroTpaiie aKTHEN

Tipw Haauule Ha cwOHTHA N nNpoMaa E CORCTOATEACTES, KOWTO HHAWKWpaAT, we
fanancoBaTa CTOMHOCT HA ALACOTPAHHWTE MATOPHATHH H HEMATCPHANHH akTHOW @ HEBBICTAHORNME B
pamMKiTe Ha AeliHocTTA, ce MARLpMINA Ofesnenkd. SaryGara oT 00e3UEHEA C¢ NPHIHAES 33 CYyMaTa, © KOATO
FaNAHCORATA CTOMHOCT HAAXEBPAN DHSCTAHOBMMATA, KOATO NPEACTABARE] NO-BHCCKATA OT HETHATA NpoAAKHA
IEHA HA AKTHBA H CTofiHOCTTA My B ymoTpefia. 3a UeaUTe HJ HIMEPBAHETO HA obEUSHKATA, ARTHENTE 8
TPYNHPAT A0 BEIMOKHO HAR-BHCOKA CTENEH HA SHATHTHYHOCT, 33 KORTO C8 HANMHE MARHTHEHUHPYEMH
NAPHYHN TOTOLH

1. Mupecrunun/Cryaacrun [ Npraokenue 2 )

JipyecToTo KAGCHGHITMDA CBONTE MHBECTHLHH B KANHTAN08H W ABLAIGER USHHH KHMYE 8 LAgAHETE
KATEFOPHW, UeMHM Kiooxa 8 oGopoTeH NOpPTOeRN W UBHHH KHWEA B WHBECTHUHOHEH NOPTOeR.
KaacupuraunaTa ce HIsspuea Ha Gasa ueava, 33 KoATO €3 MPHACOHTH HHBECTHUMHTE. PLKOBCACTROTD
anpefenn KIACH(HEAUMATA Ha KHBLCTHIHHTE CH B MOMENTZ HA NOKYNRaTa W PEACBHO NIPE0UCHARD
ApeAHASHANEHNETO WM. HHBECTHUNH, KOWTD ©3 NPHAGGHTIH 33 A3 TEHEPHPAT Ne4anbi 0T KPaTKOCPOUHH
TpOBEHM M3 UEHMTE, C8 KNACHQUUAPAT KATO UBHHW KHWAQ B phcpoTes nopTdeRl M 3 BIUIOMEHN B
KPAKTOCPOMHETE AKTHEN 33 USAHTE HA HACTONIIHTE GUHANCODH OTHETH, KETO N0 KPATKOCPOYEH Ce paafiupa
nepuog Ao 1 rogusa [pes vTexymms OoepHof APY-ReCTEOTO HE Pasnonara € TAKHBE HMUBECTHLUNK.
HusecrmimuiTe, TPHAOOHTH C HAMEPEHHE 4a (8 WPIRIT 33 HeONpeasted nepHog OT BpeMe, KOWTO MOFAT A2
FhOaT NPOJAAEHH B S3BHCHMOCT OT HY#UHTE oT 06OPOTHI Cpeactsa, KAacHhHUHPAHK EATO UEHHN KHHHR B
MHEECTHOHOHEN NOpTOEy; CHUMTE €@ KiackgHunpaln  garo SBArGTRAANN  AKTHEN, OCBEH AaKo
PEROBOACTAOTO HE HIPAIH HAMEPEHIE A AL MOCOYEHHTE HHBECTHUNN 33 NO-MAAND OT ABAHANECET MeCcend
oF garaTa Ha Gananca WAH AKO € NPeABHATHO Aa DLAAT HINONIRAHN npu EBCHTYANHO Habupare Ha oGopoTeH
januran B raxns cAyNal, TEIN WHEECTHIHM 8 RIACHEILUPAT IETO gpaTroTpafiHK AKTHIL

MokynkaTa W NPOAAKGATA Ha WHBECTHUMM C& TDH3IHARA OT JATA HA TLPrybaHe. CroitHocTTa Ha
NpRANGHEAHE BEANNES PAIXOAHTE N0 TPAIIAKIMATS. Uennnre kuwika B ofopoTen noprdeds H UEHHHTE
KiHE B WHBECTHIWGHEN noprdieflr ce OTYNTAT B CALABAIMTE OTHETHH NEPUOAM 110 CIPABATHEA CTORHOCT.
PEAAHENPAHATE W HEPETHIHPAHKUTE NEYAA0N | 3aryBn OT npoMsHa B cpriaBeankEaTa CTORHOCT HI HEHHWTE
KiDka B ODOpOTER NOPTREiln ce BRAOMBAT B OTYETA 33 NPUXOANTE W PAIKOIHTE 33 NEPUHOAS, Nped KOATO €3
SEIHEKIATN, Hepeanmanpanure neyandn o 3aryln s peayiTaT or NpoMiHa 8 cnpase/iHEaTa CTOHHOCT \A
HEHHATE Kit#a ENacipriuHpad KaTo TAKHES B AHBECTHIHORCH nopripefn e npHsHaBaT B OTMETA 34
Kkan wTana. ClpaseHAaTa CTORHOCT HA HHBECTHIRITE C2& ONpejei Ha 6432 MAsapHI JAHHH 33 LEHUTE HAK HA
Sasa OUSHDBIHH MOASNH HA NAPHYHK NOTOUM, CrpaneiinaaTa CTORHOCT H3 HEPErNCTRHPAHHTE KAMHTANORN
HEHIH KHIDID & CLEHABA YPe3 NOKAIATEANTE LEHR/A0KOAN IIM LEHA/NSPHUEH NOTOK, MOZHEUITWRANH C e
AA OTPAIAT CHEUNPHYHNTE YCAOBHA Ha eMuTeNTL OHEIM KATHTAN0DM UEHHH KHINA, 33 KEOMTD HE MOWE ga
finae HAAERAHO DUEHEHA CTPABEANMBATA MM CTORMOCT, O OILEHMEAT NC CTOMHOCT Ha MpAACGHEAHE MHHYC
ofiesuensa TpH oHeIH KHKE, OWCHGNUNPAHH KaT0 LOHHH KHHEA B HEBECTHUHGHEH TOpTHefn nps
npoganbara wm WK OfEIUEHKATA MM, HATPYNAHHTE KOPEKIHK B (TIPASEANNIATA HM CTORHOCT C8 OTRIARHBAT B
OTHETA 33 MPHXOAATE K PASXOAMTE KATO NE4anba nian saryGa o7 HHEECTHUHOHHN UEHHH KHIDKD.

E. MaTepnaanm JanacH
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MaTepHasHHTE 3anacH C8 NOCOYBAT NO HCTOPHNECKATA WeHa. PAsxoguT npH noTpedaeHie/ uanucsane
Ce OUPeAEAA No cpeaHonpeTerned Matol, [Tpes TeRyuHA Nepios APYKECTROTO HAMA NPHAOGHTR H HINHCAHN
MATEHANHA 3ARACH,

. Baesanna [ Npwsokenne 3)

BieMaHuATa OT WAMEHTH CE OTPa3NBAT N0 CTONMOCTTa WM 10 $aKTypa, HaMaieHa © NPORHSHATAE 3a
ofesuensata HM. [IpOBHIMA 33 OBeIUEHRA (8 NpaBi b CNyvail, e CRUECTBYEA OBEKTHANOD A0KASATEACTED, He
APFHECTHOTO HAMS 4a Ghjle B ChCTORHRE A Chiepe BCHYKH AhAKHMH CYMN, CBIAACHN MLPBOHAYMATHRTE YOADBHA
No OTHOIMEHHE HA CLOTBETHHR pasqer. Cymama sa ofesuediaTa ¢ PaanMkaTs Menny OanancosaTa W
BELIACTAHODHMA CTORHOCT, KOATO NPEACTARARED HACTORIGITR CTORHOCT Ha NAPHYHKTE MOTOIH 33 CXOMHI KINEHTIL

3. MMapwanm cpeacTea W napuyas exsmEatent [ Npuiomenne 4 )

flapuuusTe CpeacTEA H TAPHYHMTE EKBHBANEHTH C& OTYHTAT N0 HCTOPHYECKS neHa. 3a UeTnTe Ha oT9eTa
5 NAPWHHNA NOTOK, DAPHYHNTE CPEACTIA W NAPHMHATE CKBMBANCHTH BIAINEIT naph o Gpoit M no GaHKosk
CMETHM,

H. Cofcraen KanwTin

(1) Emsrrupanure o7 ApyAECTROTO SKIHH e Knachduunpat kato kanuran. Mpez 2014 roansa "Cesep Xomauur”
AJ] e @ gMPTHDAA HOBH SKITHIL

H. Baemn

JaemMuTe 08 NPHIHABAT MTBPEOHAMANHO A0 PaIMEPA HA MOCTHIASHHETD, 503 Ja C& SXMOMBAT PasXDAWTE DO
spema, B pocheqoreHe 33eMuTe Ce OTHITAT N0 WETOPHYEOHA LEHA.

ApysECTBOTD HAMA BONYYEHH S3EMH 30 TCHVIIHS Nepuo

K. Moxo/H Ha caysuTeanTe

ECTHOTO MINAAWEA BHOCKH N0 SbPWEiHD AN 48CTHO YIPaBARBaHKE NeHCHOHNOOCHIYPHTENH
doHABe HA SagLKMTEINA n gofipopoana 6aza Cnea KaTo BeSHER CA UITLIATEHY, KOMNAHKATA HAMA NoBeye
IAAHIMEHHA 38 naaukane. TekVINHTe BHOCKH 0GPaiyRIT HETHHTE NEPHOAHYHA PASX00H 34 MOAMHATR, B KOSTO
8 NBFAT W KATO TAKHEA C2 BRAMMBAT B paixoanTe 3a nepcodana. llp2a 2014 roauda 8 CTPYRTYpATa Ha
APVHECTROTO Gl paBoTHAN ¢ 4onexa ¢ Buoe HEoROMIYeCKo o6pasosante.

. [puanapane Ha npuXoguTe

lipxoawrTe ce npHanasaT Ge3 Aawwun Papxy Aofasedata croAwoct. [TpHxoaWTE OT npogawin ce
NPUIHABAT OpH AOCTAEANETO Ha CTOKATA HAM YCAYraTa H HEHHOTO NPHEMAHE OT KYNYBaua, YCNOpPeaHp ©
NPENELDAANE HA CHOTBETHHTE PUCKOBE ¥ Maro. Tpixofirs 07 NPegoCTapein Yeayri of BAaHpaT Ha CreneHTa
Hil: HATTBAHEHHE, KOATO G2 ONPEASIA OT HITBAHEHHTE YOIYTH 00 MOMEHTE KaTo MPOLEHT 07 BCHYKH YOTYTH,
ROWTD TpHbBa Ja 6131 HAMRIHEHH.

M. JInsHgedTH

AngngienTare ce npuinasar gue QUHAHCOBNTE OTYETH Ma ApymecTBoTO B NEpHoAd, B Kedto ca
OACGDeHH OT AKUHOHEPHTE Ha 0Gmo cwipanwe wa apywecteoro [Ipe3 OTYETHHA NEPHOA HE € EIEMAHO
PEMIENHE B3 WITARLLE HE Ha AHBMATHTH,

H. CpassHTeasn JaHHH 32 NPeAX0AHM Mg

Knaero e HeoGRoANMD, CREBHHTEAHNHTE [JaHMl 33 RPeAXOANH rofHHl Ca KOpHrHpasy, %a ga ce
NOCTHIHE CLIOCTABHMOCT HA AaHHHTE OT TRKVIND H NPEINaAHA IOJHKA.

Yopasaenne qia QHAAHCOBHA PHCK
(1) axTopn Aa dHEIRCONNS PHOK
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o Coaep Xanduwe™ AJ

Mepcdunen Senarcos Omuem ses 31,12 2014 s0d.

JefinocTta Ha APYWECTEOTD © WIAUMEH3 HI [PeAMUA DHCKODE. BEMNOMUTENHO W Ha ediexTa o7
HAMEHEHINTA HA MAXADHHTE UEHN Ha COBUTHSHMA KalHTA], HIMEHEHNATE HA LEHHTE HA NPSIOCTABAHNTE OT
OpYWECTEOTO YCAYIH M AMXBéHHTe mpouerTi. [Iporpamara Ha ApyweCTROTOD 3@ A0GPO KOPHOPATHEHO
VAPABAEHHE € CHOPEACTUMEHA BBPEXY MPOCROIHPEHE Ha PUHAHCOSHTE NASAPM H MMA 33 Uea g2 HasMatH
EHEHTYANHHTE HEAAATONPHATHH edreiTH BRPXY PHHAHCOBUA PeIFATAT HA JPYHECTBOTO.

Jpy#ecrnoro HME MHOMECTHO HHBECTHIHN B ABIEPHH H ACOUHMPAHH NPEANPHATHA, NHHTO HETHH
AKXTUBH CA MANOMEHH HA PHCK NPH NPOMAKE Ha THPCEHETO HA NPELOCTABAMMTE O TAX ETOKH H YOIyl

(2) Auxsen puck

lpuxosHTe Ha APYHECTEOTO M NAPHYHHTE NOTOLH OT AEWNOCTTA MY €3 B MOAAMA CTElIeH JARHCAMN 0T
HIMEHEHHATA Hia NasapHHTe AUXReHn npodenTd. "Ceaep Xonamur” A uma sHaunTeain AKXBOHOCHN aKTHEN,
MeuericaTa Ha APYWECTROTO e 44 HoAtbpKa npniadaiTeano eaHakhe ¢ nasapuuTe QRECHpaH aHxeen
npoienT. K kpan va roasiara 100 % ot spemure o Gican © GHECHPaH THXBEHH TPOUeHTH.

(3) Nuxnngen puck

TpeAna3aHBOTO YIPABAEHUE HA AHKBHZHHA PHCK TPEATOAETE NOLTLPANE HA JOSTATEMHO KOAUYeCTuo
HAPHYMN CPEACTEA ¢ BRIMOMHOCT 32 (PHHAHCHPANE € NOANDARILD KOAHISCTRO KPeiTH.

(4) Onpegenane Ha COPARELTHEATA CTORROCT

CripaseginBaTa CTORROCT HA ROPOOPATHEHMTE © THRUYEMHE LOHHN KHUWAR, c¢ GAHPa Ha nazapHiTe
ueHN kM AFTaTa Ha Ganawca, [lpn owenkaTa wa cnpaseinnsaTa cTofNOCT MA aKUMNTE 0T HHBECTMUMOHHNUA
noprdefi,  ApYRECTBOTO  MINOAINA  MHOKECTHD METOMH B IpABH  NPeARoIoxeHHA, DazupaHH  Ha
CHIECTHYBAMLHTE NasapHt YCIOBHA KM aatata Ha Sanauca Ouenkata Mome ja ce (asnpa Ha ApyTH nogobHu
HHCTPYMOHTH

lipuackerns KuM PUHANCORNA OTHET

HHABKC HE NPHAGKEHHATA KuM GUHANCOBHA OTYET

JuaraTpaiisd MaTepHanHl aKTHIH

HuBecrHy #u

Basmanun

[Mapuyni cpeacTsa M IapHY MK CREMBAICHTH

FagnmeeHnA

ITpHEoAH OF npogastn

Mrupancosn NPHXOAH

(P HERHTOBN PASXDAH

AAMMHNCTPATHBHH PEIX0AH e A

CAenkil Cbe CHBIEAHN LA -ﬁ- Eﬂﬁf& .'_

CHOHTHA CAeA AdTaTa Ha Gasanca Vo — -
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»Ceeep Xondunz" Al

BANAHC kbm 31.12.2014 r.
Ha "Cesep Xonaunr" Af]

Mexcdunern Punarcoe Omuem wcom 31.12.2014 200,

Koa| 31.12.2014 | 31.12.2013
AKTUBM
HeTtekywm 374 398
MuBecTuumuu 2 374 398
Tekywu 1740 1693
BaemaHnusa 3 1454 1688
MapuyHu cpegcrea 4 286 5
OBLLO AKTUBU 2114 2091
NMACUBU
HeTekyuwm 0 0
Tekywmu 51 17
3agbmkeHus 5 51 17
KAMWUTAN 2063 2074
PernctpupaHx kanutan 781 781
[pemuitin peaepsu 6 6
doHpa "Pesepeen” 83 83
lNpeoueHbYHU pe3epsu, OT KOUTO:
- Ha [TbnrocpoyHmn uHBecTULmm - 6515;
Ha [lbnroTpaiiiu aktusum - 0.00. 7 7
HatpynaHna MNevan6a 1172 1165
Henokpura 3aryba
Pesyntar ot nepuoaa 14 32
OBLLO NACUBU U KATTUTAN 2114 2091

OTYET 3A AOXOAMUTE 3a IV - To Tpumeceumne Ha 2014 r.
Ha "Ceep Xonguur" ALl

(xun.ne.)
Kog| 31.12.2014 | 31.12.2013

Mpuxoan oT npogax6u 6
CebecToitHocT Ha npopaxbuTe
BEPYTHA NEYANBA 0 0
PuUHaHCOBM NpUXoAM 7 100 112
®uHaHCOBM pasxoam 8 -2
AIQMUHWUCTPaTUBHKN pasxoau 9 -81 -80
MNEYAJIBA (3ArYBA) OT JEMHOCTTA LT 32
KopnopaTtueeH aaHbk 3

crp. 8 or 14



»Ceeep Xonduna” A

Mexwdunen @unancoe Omuem xwom 31.12.2014 200.

MNMEYANBA (3ArYBA) CNE[ OBJIATAHE C JAHBLMN 14 32
M3BbHpeaHW cTatuu ‘ 0 0
HETHA NEYAINBA (3ArYEBA) 3A NEPUOJA 14 32
Joxoau Ha akuusa 0.017925736 | 0.040973111

OTYET 3A NAPUYHWUTE MOTOLUMW NO NPEKUA METO[ 3a IV Tpumeceume Ha 2014

I
Ha "Cesep Xonaunr" ALl

(xun.ne.)

31.12.2014 | 31.12.2013
NMAPUYHWU NOTOLM OT OCHOBHA AEWHOCT
MocTBNNeHWsA OT KOHTPareHTu
MnawaHnsa KbM KOHTpareHTu -11 -1
MNnawaHns KeM NepcoHana -40 -57
MnawjaHus 3a gaHbuwy /6e3 kopnopaTtueBeH a-k/
MNnawaxus 3a KopnopaTuBeH AaHbK -4 -2
[pyrv nnawjaHus 3a ocHOBHaTa AelHoCT -1
HeTHM Nnapu4yHKU NOTOLIM OT OCHOBHA AEMHOCT -56 -70
MAPUYHU NOTOLM OT UHBECTULIMOHHA AEWHOCT
Mokynka Ha MHBecTUUUA
Mpoaaxba Ha UHBECTULMK
lMpepocTaeeHy 3aemu
MonyyeHu /nnareHu/ NMXBu No saeMu 336 i
Bb3cTaHOBEHW NpefoCcTaBeHr 3aemMm
HeTHu napu4HM NOTOLUM OT MHBECTULIMOHHA AeNHOCT 336 7
MAPUYHMU NOTOLM OT ®PUHAHCOBA OEWHOCT
BaHKoBU TAKCW U KOMUCHUOHHMK
HeTHu napu4Hu noToum ot chuHaHcoBa A8UHOCT
HanwyHoCTM B HAa4anoTo Ha nepuMoja 6 69
HanwuyHocTKk B Kpas Ha nepuoaa 286 6
HeTHO yBenu4yeHue Ha NapMuHKUTE cpeacTea 280 -63

OTYET 3A UIBMEHEHUATA B KAMUTAINA 3a IV tpumeceymne Ha 2014 T.
Ha "CeBep Xonauur" ALl

(xumn.ne.
PeructpupaH | lNMpemunen | [MpeoueHbYeH Opyru HatpynaHa OBLLO
KanwuTan pesepe peseps pesepsu Mevyanta
BAJTAHC KbM 31.12.2012T. 781 6 7 83 1166 204
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»Ceaep Xonouwnz” A

Mesxdunen Punancoe Omuem wom 31.12.2014 200.

Pezynrar 3a nepuoga 6 t
BAINAHC KbM 31.12.2013 TI". 781+ 6 7 83 1172 204!
Pesynrar 3a nepuoja 14 1«

(
BANAHC KbM 31.12.2014 T. 781 6 7 83 1186 206:

MpunoxeHue 1

OTYET 3A HETEKYLWUTE AKTUBM 3a IV Tpumeceumne Ha 2014 T.

Ha "Cesep Xonguur" ALl

(xun.ne.)
TpaHcnopTHU
MATEPUANHN AKTUB Crpaau pcpenmga WheeHTap OBLIO

2013 roguHa
HavanHo cango 0
Mpupobutn 0
OTnucaxn
AmMopTuzaumnm 0
KpaiHo cango 0 0 0 0
Kbm 31.12.2013 1.
QOTyeTHa CTOMHOCT 0 19 19
HatpynaHa amopTtusauus 0 19 19
banaHcoBa CTOWHOCT 0 0 0 0
2014 roguHa
HavanHo cango 0
Mpugobutu 0
OTnucaxun
AmopTusauuu 0
KpanHo cango 0 0 0 0
Kbm 31.12.2014 r.
OTyeTHa CTOWHOCT 0 19 19
HaTpynaHa amopTusauus 0 19 19
BanaHcoBa CTOAHOCT 0 0 0 0

CnipaBka 3a y4acTUATa B KanuTanure Ha ApyxecTBa
Ha "Cesep Xonauur" ALl

MpunoeHue 2

HaumeHoBaHue: “‘BPU3" ALl
Cepanuwe: Ip. CeBnueso
Anpec Ha ynpaeneHue: I'p. CeBnueso
¥n. "CredaH Mewes", N2 133
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»Cesep Xondunz” A

MpeameT Ha gelHocT

Mexncounen Punarcoe Omuem wom 31.12.2014 200.

TbKaHW U n3genusa

Ne Ha enuceaHeTto B BYJICTAT:

107005015

[JaHbyeH Homep:

1072001687

Pasmep Ha kanuTana:

107,044 akuwnm ¢ HomuHan 1 ne.

Paamep Ha y4acTueTo:

47,305 akuuu - 44.19%

HavmeHoBaHue:

“HUKOM-97" ALl

Cepanuuye:

I'p. Benuko TbpHOBO

AQpec Ha ynpasneHue:

Ip. Benuko TbpHOBO

Mpon3BoACTBO U THProBUA C NEMY4HU U NaMmyyeH Tun

yn. "B.NleBcku”, Ne 15

MpegmeT Ha aedHoOCT

Tbproeus Ha e4po C TeuHu n razoobpasHu ropvea

Ne Ha enuceaHeTo 8 BYJICTAT:

104069692, Cepus O

[aHbyeH Homep:

1040019479

Pasmep Ha kanutana:

375,000 akuum c HoMuHan 1 ne.

Pasmep Ha yyacTueTo:

125,000 akuuu - 33.33%

“CeoBopna” EA[l — JleBcku

[ 2796 akuymm - 9.32%

MpunoxeHue 3

B3EMAHWA kbMm 31.12.2014 1.
Ha "CeBep Xonguur" ALl

(8 xun. ns.)
31.12.2014 | 31.12.2013
Biemanuna
B3emaHua OT KNUeHTH
MpenocTaBeHn KpeauTu 884 1220
Jluxeu no npefocTaseHn 3aemu 568 468
ObLOo 1452 1688

Kbm 31.12.2014 roguxa “CEBEP-XONOWHIT™ ALl e otnycHan kpeauTu Ha cnegHuTe Apy»ectea

OT CBOSi UHBECTUUMOHEH nopTdein:

(e nesa)
[pyxecTBo Paawmep
“Hukom-97" Al, B.TepHOBO 884 230
oBLO 884 230

Kbm 31.12.20134roauHa “CEBEP-XONAWHI ALl nma B3eManus OT NIUXBK MO OTNYCHaTW KPEAMTH
Ha APYXEeCTBa OT CBOSI MHBECTULIMOHEH nopTdenn:

(6 nesa,
[pyxecTBo Pasmep
“Hukom-97" All, B.TbpHOBO 567 706
OBLLO 567 706

NMAPUYHU CPEOCTBA kbm 31.12.2014 r.

MpunoxeHue 4
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»Ceaep Xondunz" Al

Mesxcdunen Punancoe Omuem wom 31.12.2014 200.

Ha "Cesep Xonguur" Al

(8 xun. ns.)
31.12.2014 | 31.12.2013
Mapuynu cpeacTtea B Gpoi 286 6
Mapu4Hu cpeacTea B BaHkm
OBLO 286 6
lMpunoxeHue 5
SAOBIDKEHUA kbm 31.12.2014 .
Ha "Cesep Xonguur" ALl
(8 xun. ns.)
31.12.2014 | 31.12.2013
3agbimKeHus
3aabrxeHus KbM nepcoHana 17 6
3aabmkeHus keM ChBeTa Ha gupekTopuTe 14 5
[aHb4yHn 3a0bmKeHus 7 1
3agbMmKEHUs KbM OCUTYPUTENHN
npeanpuaTus 18 5
OBLIO 51 17

Mpunoxexue 6
NPUXOOW OT NMPOOAXEMW 3a IV Tpumeceumne Ha 2014 r.

Ha "CeBep Xonauur" ALl

31.12.2014 31.12.2013

Mpuxogu oT npogaxbu Ha ycnyru
Mpuxoamn ot Apyru npoaaxtu
OBbLUO 0 0

Mpunoxetue 7
OUHAHCOBMU NPUXOOMU 3a IV Tpumeceumne Ha 2014 T.

Ha "CeBep Xongunur" ALl

31.12.2014 31.12.2013
[Mpuxoau ot nNuxen 100 112

MonouTenH pasnukn oT onepauum ¢
hUHaHCOBM aKTUBM

OBLLO 100 112

lpunoxeHue 8
®PUHAHCOBUW PA3X0O[OM 3a IV Tpumeceuune Ha 2014 r.

Ha "CeBep Xonguur" AL}

31.12.2014 31.12.2013
[Hpyrv dovHaHcosm pasxogu 2
OBLO 2 0

[punoxerue 9
AOMUHUCTPATHUBHW PA3XOOMU 3a IV tpumeceume Ha 2014 r.
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»Ceeep Xonduma” AL

Mesxcdunen Purarcoe Omuem wom 31.12.2014 200.

Ha "Cegep Xonauur" AL}

31.12.2014 31.12.2013

Pasxogu 3a matepuanu 3 3
Pasaxoau 3a BbHLUHMW yCnyri 34 33
Pasxoau 3a amopTusaumm

Pasxoaw 3a Bb3HarpaxaeHus 33 33
Paaxogu 3a ocurypoBku 11 11
LOpyri pasxoamn

OBWO 81 80

Ipuaoscenue 10

CesIKH CbC CBBP3aHM JIMIA
Jpy’KeCTBOTO HAMA KOHTPOJIHM Y4YacTHA, MMa 3HAYMTE/IHO y4acTHe B JIBé M MHHOPHUTApPHO
y4acTHe B eiHO ApyxecTBo. ([Ipunoxenue 2).

CresIKHTe CbC CBbP3aHH JIHLA, €A KAKTO C/e/iBa:

1) Mpoaax6u

[Mpe3 2014 rogxHa ApYeCTBOTO € H3BbPIUBAJIO CAeJHUTE CALJIKH ChC
CBbP3aHH JHLA:

Kbm 31.12.2014 ropa. o6iarta cymMa Ha OTHYCHATHTE KPEZHTH C
HaTpyneaHe Ha ,Hukom - 97" A/l e 884 230 iB,;

HavucneHHTe JIMXBH MO ropenocoYeHUTe 3aeMH Ca NPH IMXBEHH
npoueHTH 8% u 8,5% ca CbOTBETHO :

- “Huxom-97" A/l - 567 706,39 nesa.

Mpogax6GuTe KbM CB'bP3aHUTE NPEeANPHATHA C& H3B'BPILBAT 10 1a3apHH LeHH H Y CI0BHA.
[Tpogax6uTe Ha acOLMMpaHKuTe NpeAnpuATHA Ha “CeBep xonauur” A/l ca no 1ieHa paBHa Ha
cebecrorHocTTa. [Ipe3 OTYeTHHA EPHOA APY)HKECTBOTO He € H3BbPIIBAJIO NPOJaXOH KbM
CB'bp3aHH JIHIA.

2) Nokynku

2.1. [lpe3 2014 roguHa APYECTBOTO HE € NOAYYaBa0 CTOKH OT CB'bP3aHH JIHLA.

2.2. lpe3 2014 roaguHa APYKECTBOTO € MOAYYMIIO YCIYTH OT CB'bP3aHH JIMLA, KaKTO clejiBa:
- ot “Hukom 97" A/l - Tenedonnu ycnyru Ha o6ma croiHoct 2 996,41 as. ¢ k. JA/C.

[MoKynKHTE OT CBbpP3aHUTE NPEANPHATHA CE M3BBPILBAT M0 Na3apHH LEHHU H YCJIOBHA.
[poaxk6uTe Ha acolHHpanuTe npeanpuATHA Ha “Cesep Xonauur” A/l ca no 1ieHa paBHa Ha
ceBecToHHOCTTA.

3) Bb3HarpaykjeHHe Ha ChbBETa Ha JHPEKTOPHTE

Mpe3 2014 r. o6waTa cyMa Ha Bb3HarpaXKJeHHUATa Ha CbBETA Ha JIHPEKTOPHUTE B'b3/1H3a Ha
26 114,00 neBa, a UMEHHO :

l'anuna Casora [llonosa, ETH 5505051016 - lMpeacesaten Ha C/- 16 404,00 ns.

Pymen CumeoHoB CumeoHoB, ETH 6403233104 - unen va C/l - 3 740,00 1B, 1o M.11/2014;
Pymen [etpos Mutes, ETH 7009143509 - unen va C/l - 3 740,00 a8, g0 m.11/2014 r;
CeetocnaB MuTkoB [lo6pes, ETH 8112281427 - ynen Ha C/l oT M.11/2014 - 1 115,00 neBa
Baus INerkosa lllonosa, ETH 6003041410 — wiaex 1a C/l or m.11/2014 - 1 115,00 nesa

lIpunoxcenue 11
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»Cesep Xonouwnz” AL

Mesicdunen Punarncos Omuemn xom 31,.12.2014 200.

CLO6MTHA CJlej AaTaTa Ha 6anaHca

HaMa chlecTBeHH CbOMTHS HACT'BIIMIM MEX/Y JaTaTa Ha ChCTaBsiHE W CPOKA 338 U3rOTBAHE Ha
FOJMLIHHA CYETOBOJEH OTHET Ha APYXeCTBOTO. .

HaMa ChIIECTBEHH ChOMTHA HACTBLIHIH MEX/LY CPOKA 3a M3rOTBAHE HAa MOAMIIHKSA CYeTOBOAEH
OTHET Ha JpPYKecTBOTO M CPOKa 33 IPHEMaHETO My.

f
f

/ TV
Jara 27.01.2015r. Cucrasuten : / LA
Munka'Muxaiidjoga

PbKoBOAMTEN : \
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