rOJAUILIEH A0KJ/IA/ 3A IEWHOCTTA
HA “CEBEP-XOJIZUHI" A/l

3a tl)HHaHCOBaTa 2013 roauHa

(HACTOSILUAT JOKAAL 3A AEHHOCTTA E U3rOTBEH B CbOTBETCTBHE C PA3IOPE/JBHTE HA /1. 33 OT
3AKOHA 3A CYETOBOJZICTBOTO, Y/1.100H, AJ1.7 OT MUK H IMPH/IO’KEHHE Ne10, KbM 4/1. 32, A/l 1, T. 2 OT
HAPEJIFA Ne2 OT 17.09.2003 I. 3A NPOCINEKTHTE I[PH MNYB/JAHYHO MNPEAJIATAHE H JONYCKAHE [0
TBHPIOBHA HA PETYJIHPAH IA3AP HA LJEHHH KHH)XXA H 3A PASKPHBAHETO HA HH®OPMALHA OT
NYB/AHYHHUTE JIPY>KECTBA H JPYTHTE EMHTEHTH HA [JEHHH KHHXA)

Pa3BuTHe Ha JieMHOCTTAa U $ MHAHCOBO CHCTOSIHME Ha ApYKecTBOTO npes 2012 roga,.

JpyxecTBoTo e yupeaeHo mnpe3 1996 r. kato Ilpusatusauuonen gpouzg "CEBEP” A/,
KoWTo mpe3 1997 r. mpeypexaa AedHocTTa ¢ B XoaAuHr ¢ HanmeHoBaHue “CEBEP-
XOJIAUHT”ALl. TlpoMaHaTa e BnHcaHa B TbProBckua peructbp Ha BTOC ¢ pewenue oT
05.01.1998 .

C pemrerne Ha OCA or 11.06.2007 roj. ca mMpoOMeHeHH cejajvlIeTO W ajpeca Ha
ynpasJyeHue - rp. Coous, yi. “Teopr BamuHrron” Ne 41.

C pewenne Ha OCA ot 30.01.2009 rox. e mpoMeHeH ajpeca Ha ynpaB/eHHe Ha
ApyxecTBoTo - rp. Codus, x.k. ,JleBcku - I 61.40, BX. B, opuc Ne 7.

3anvcaHUAT M BHeceH KanuTas Ha “Cesep-xonauHr” A/l e 780,660 usesa
pasnpegener B 780,660 6post 00MKHOBeHH, 6e3Ha/IMYHK, TOMMEHHH aKUUH, C NPaBo Ha
raac. AKUMMTe JaBaT npaBo Ha rJjac B 06moro cbbpaHHe Ha aKLHOHEpHTe,
JIMKBH/ALIMOHHA KBOTAa W AMBHUJEHT. [Ipe3 mocje/lHUTEe TPU TOAWHH He Ca M3BLPILIBAHH
MPOMEHH B KanuTaJa Ha Jpy»<eCcTBOTO.

AKIMOHEp C NMPAKOTO MpHUTexaBaHe Ha 5 Ha CTO WJIM MoBeve OT MpaBaTa Ha rjac B
06u0TO chbpaHue Ha ApyxecTBOTO e [leTpyprua A/l, rp. [l1a4ukoBLH, TPUTEXKABAIO NPSKO
522 210 6p. akumu Ha Cesep-xoazgur AJl, npeacraBisBam 66,89 % oT kKanuraza.
Ocranaaute 33.11% OT KanuTaja Ha ApPYXKeCTBOTO ca MpuTexaHue Ha Haj 10 xui.
bu3uYeCcKH uLa.

“CeBep-xonauHr” A/l ce ynpasisiBa U npe/cTapisBa oT CbBeT Ha AUPEKTOPHUTE, KOKTO ce
CbCTOU OT TPHMA YJIeHa:

e Tanuna CaBosa lllonosa - Ilpesacenaten Ha CbBeTa Ha IMPEKTOPHTE

e Pymen CumeoHoB CMeOHOB - 3aM-npe/icesiaTes1 Ha CbBeTa Ha AMPEKTOPHTE

e Pymen [lerpoB MuTes - 4sieH Ha CbBeTa Ha ANPEKTOPHUTE

MpeaMeTsT Ha AeHHoCT Ha “CeBep-xonanHr A/l e: npuo6uBaHe, ynpaBJ/ieHHE, OLEHKa
M npojax6a Ha y4YacTHsi B OBArapCKM M 4YyXJeCTPaHHH [pyKeCTBa; npujo6HBaHe,
ynpaBJeHHe ¥ npojax6a Ha 06JUraluH; NpuAo6HBaHe, OLeHKa H npojaxx6a Ha NaTeHTH;
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OTCTBIIBAHE Ha JHKIEH3HWM 3a H3M0JI3BaHe Ha MaTeHTH Ha JpVviKecTBa B KOHTO
XOJIAUHTOBOTO APYHECTBO YHaCTBAa; (bHHaHCHpElHE Ha JApPYKeCTBa, B KOUTO XO0JIAHHIOBOTO

ApPY»eCcTBO yyacTBa.

JleiiHocTTa Ha “CeBep-xoaauur “ A/l npes 2013 roAxHa e cB’bp3aHa C ynpaBJieHHe Ha
NpeAnpUATHATA OT MHBECTHLMOHHHUS NMOPTQEeis W KpeAUTHPaHe Ha JIpyXecTBa, B KOMTO

HMa JAJ1I0BO y4acTHE.

YrnpasieHueTo Ha Jpy)KecTBaTa BKJ/OYBa Hab/io/eHHe, aHAJIU3 M NOANOMaraHe Ha
MpOU3BOJACTBEHAaTa U ThProBCKaTa UM JIeHHOCT, ¢ LieJ1 nofo6psABaHe Ha GHHAHCOBOTO UM
CbCTOSHHE M OTHMH3MpaHe Ha nasapHara UM nosuthka. OCHOBHATa 4acT OT [JeHHOCTTa Ha
“Cesep-xonauHr’ A/l e HacoyeHa KbM OCHIypsiBaHe Ha CpeAcCTBa 3a pasBHTHE Ha
ObLEPHUTE M aCOUMHPAHH ApYKeCTBa M 3a QHHAHCOBOTO MM CTabHJIM3MpaHe, upes
npeAocTaBAHe Ha KpeAUTH H KOHTPOJIHpaHe Ha TAXHOTO epeKTHBHO U3pasXo/iBaHe.

OHUHAHCOBOTO CBCTOAHME Ha XOJiMHra e ctabunHo. [Ipes 2013 roanHa ApyKeCTBOTO
e peaJM3Mpaso CYeTOBO/{HA Neyasnba B pasMep Ha 6 154,36 /1B, KOATO Ce I'bJIKH OCHOBHO
Ha TPUXOJMTE OT JIMXBM MO OTIYCHAaTH KPEAHTH Ha /[PYyXKecTBa, B YHHTO KanuTal

X0oNAUHI'BT MMA y4yacTHe.

[lpy cpaBHUTeJIEH aHa/JM3 Ha JEeHHOCTTAa Ha JApYyXecTBOTO 3a.TeKyllaTa, CIpAMO
npeAxo/lHaTa roJJMHa ce Hab/AaBaT C/IeJHUTe pe3y/ITaTH:

IMokasaTen 2013 r. 2012 r. H3meHeHue
XHJI.JIB. XHWJLJIB.
[Ipuxoau OT OCHOBHA JJeHHOCT 112 103 + 9 XUJI.JIB.
Pa3xo/H 3a OCHOBHATa AeHHOCT 104 81 + 23 XUJLJB.
[leyasi6a OT OCHOBHA AEHHOCT 8 22 - 14 xun.nB.
HeTHa neyaJ/ioa oT JeHHOCTTA 6 20 -14 Xun.nB.
CyeToBOAHA neyanba/3aryoa 6 20 - 14 xuJ. JIB.
HeTeKylY aKTHBH 374 398 -24 XWJLJIB.
Tekyliy akTHBH 1696 1652 + 44 XU JIB.
Texkyuiy macuiBH 21 8 + 13 xuI.JB.

Ha roauuiHa 6a3a MpUXoAUTe OT JAHHOCTTA Ca Ce YBeJMYH/IH ¢ 9 XHJL. JIB., ABJDKALIL0
ce Ha MPUXOJAUTE OT JIMXBH MO OTMYCHaTH KPEAHWTH Ha acOLMUPaHH [pyXHecTBa. Ipu
rOAMIIHATA HHBEHTapU3allksi HA aKTHBHUTE, NacHBUTe M pasyeTHTe Ha ApYXEeCTBOTO, HE
Gs1xa YCTAaHOBEHM B3eMaHHs M 3aIb/DKEHUSA C H3TEeKbJ JaBHOCTEH CPOK HJIM M'bK TaKHBa,

KOWTO jJia 6'b/IaT NPeoLeHsIBaHH.

[lpe3 u3TeknaTa ¢uUHaAHCOBA TOAHMHA “Cesep-xonauHr” AJl He e mnoJjy4aBal
IMBUEHTH OT Jpy’»KeCTBaTa B CBOsl NOPTHEHI.

[lpu pasxojuTe 3a JEeHHOCTTA ce HabsogaBa yBeandyeHue ¢ 23 xuaB. OCHOBHa
npuyKHa e ofe3lieHsiBaHe Ha HHBECTHLMATA B KamHTajla Ha ,Bpus” A/l B JIMKBHAALHA.
OcTaHa/luTe pa3xou oCTaBaT CPAaBHUTEJHO HENPOMEHEHH.
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HpH H3BbpPIIEHHUA CPAaBHHUTEJIEH aHa/IM3 Ha TeKyLlHWTe B3eMaHHUdA W 3aAbJ/IKeHHsS Ha
APYXKeCTBOTO, N0 CJIeJHHUTE MO3ULHUU B XUJIAOH JIeBa .

AKTHUBH 2013 2012 [TacuBH 2013 2012
JluxBu no |- 467 362 | lepconan 6 2
3aeMH

Kpeautu 1221 1221 | CA 9 2
Jlanbim 2 Jlanblu 5 2
Apyru OcurypsaBane 5 2
nebuTOpH

OBLIO 1690 1583 | OBILIO 21 8

[lpes 2013 roaMHa JApYXKecTBOTO CBOEBPEMEHHO, TEKYLI0 W3BbPLIBA BCHYKH
pasmialjaH1s C KJIWEeHTH M JJOCTaBYHIH. PeJOBHO H3MI'bJIHABA 3aJb/IKEHHUATA CH KbM
nepcoHana v KbM BCHYKH AbprKaBHH MHCTHUTYLHMH. O4akBa ce 210 Kpas Ha 2014 roguHa aa
6'bZjaT Bb3CTAHOBEHH NnpejiocTaBeHuTe OT “CeBep-x0AauHT” A/l KpeAHTH U Ib/DKUMHUTE 110
TAX JIUXBH OoT “Hukom-97" A1 - 1 220 500 neBa, c nagex 31.12.2014 r.

KbM kpas Ha 2013 roamuna “CeBep-xonauur”’ A/l nmoaabpka jgob6pa JHUKBUAHOCT. [lpu
OTYETHH JIaHHH 3a JIPYKeCTBOTO 3a OTYETHATa ro/lMHa, cnpsaMo MuHaznaTta 2011 roaguHa B
XHUJAAM JIeBa

Ilokasaren 2013 2012 HU3meHeHuHe
TeKylu M aKTHBH 1696 1652 | +44
TeKyllH nacuBH 2l 8 +13
TeKkylM B3eMaHHs 1690 1583 +107
[TapuynHU 6 69 -63
cpe/icTBa

Ce 0Tpa3dBa Ha JJHKBHAHOCTTA Ha APYXeCTBOTO I10 CJIeJHHUA HAYHH:

IlokaszaTen 2013 2012 H3meHeHHe
061a JTMKBHAHOCT 80,76 206,50 -125,74
Bbp3a THKBUIHOCT 80,76 206,50 -125,74
He3abaBHa TUKBHHOCT 0,29 8,63 -8,34
ABCOJIIOTHA TMKBHAHOCT 0,29 8,63 -8,34

[lokasaTesnuTe 3a JUKBHAHOCT ca KOJMYECTBEHH XapaKTePHUCTHKH Ha CNOCOGHOCTTA Ha
dupmMaTa Aa M3Miamia CBOUTE KPAaTKOCPOYHH 3aABJIKEHHS C HaJHYHUTE KpPaTKOTpPaWHH
aktuBu. [losyyeHUTe mnokasaTend ca J0O6pH MO OTHOLIEHHWE Ha JIMKBUAHOCTTA Ha
ZPYXeCTBOTO.

3a MmoMeHTa “CeBep-xonauHr” A/l He M3NHKTBAa JUKBU/JHH 3aTpyJiHeHHUA. BbIpekd TOBa,
KaTo Cce HMa NMpeABHJ JIMIICATa Ha BbTPELIHU 3a PY>KeCTBOTO H3TOYHHLU Ha JJUKBHAHOCT,
nopaju JIMIca Ha MPOU3BOACTBEHA U ThPTroBCcKa JeWHOCT ¥ HEHM3MO0JI3BaHH H3TOYHHLIM Ha
JIMKBH/HA CpeJCTBa, YyNpaBUTENHOTO TsAJO MpoAbJpKaBa Ja Hajara 3a cjejBauiara
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dHHAHCOBa rolMHa PECTPUKTHBHA TOJMTHKA N0 OTHOIIEHHE Ha TeKyluTe pasxoAu. llpu
CrelllHa HY»K/la OT MapUYHHU CPe/ICTBa 3a NOKPHMBaHe Ha TEKYyLH 3a/'b/DKEHHA PYAKECTBOTO
Moxe Ja npuberHe [0 4YacTHYHO Bb3CTAaHOBfABaHe OT [AbLIEPHHUTE H acolMUpaHUTE
[IPY?KeCTBa Ha 4acT OT MOJI3BAHUTE KPeJUTH.

llpes Texkywara 2013 rojuHa Apy»KecTBOTO He € W3BbpLIBA/JO KanWTa/JOBH pasxoz, o
NMOKYNKH Ha [s1JIOBH y4acCTHA.

KoM 31.12.2013 r. “CeBep-xonauur” A/l mpuTexaBa akLUH oT 3 ApPY»KeCcTBa, B 2 OT KOUTO
uma Haj 10 % oT KanuTajsa uM.

JApy»xecTBO Bpo# akuuu % oT KanuraJa
“bpus” AJl - CeBiHeBO 47,305 44,19
“Hukom-97" A/l - B. TepHOBO 125,000 33.33
“Ceobona” EAJ/l - J/leBCKH 2,796 9.32

KbM kpas Ha 2013 roauHa ApYyKeCTBOTO He € MOeMaso ChbUIeCTBEHH aHTaXKHMEHTH 33
M3BBpLIBAHE HA KalUTaJ0BH pa3xoju. TeHJeHLHsATa B TOBA OTHOLIEHHE e Ce 3arnasu
npe3s cJaejABalius NePHOA.

lpes 2011 ,Bpus” A/l 06ABM 3anoyBaHe Ha JIMKBHAALHA, HO K'bM AaTaTa Ha CbCTABAHE Ha
rOAMIIHUSA GUHAHCOB OTYET W TOAMIIHMUA J0KIa[ 3a JeHHOCTTa Ha ,CeBep Xonauur” Afl,
JIMKBHJaTOPUTE He 6sixa MpejoCTaBH/IM JMKBUJALIHOHEH OTYeT 3a JIMKBHAHPALLOTO Ce€
npyxectBo. Ha cBoe 3acezanue, nmposesieHo Ha 05.03.2012 roa. CpBeTa Ha JUPEKTOPHUTE,
Ha ,Cesep Xonguur” A/l, B3exa eJIMHOAYIIHO pelleHHe, HHBECTULHATA B KalHTa/la Ha
,Bpus” Al - B IMKBUAaLKsA Ja 6b/e o6e31eHeHa, 10 HelHaTa HOMHHAIHA CTOUHOCT, ThH
KaTo JIMTICBA peaslHO ThpryBaHe Ha NoA06eH poJ GUHAHCOBH aKTHBU U € HEBB3MOXKHO /a
ce HanpaBH NMpPUOG/M3UTEHA OlleHKa M0 aHaJsor, He € Bb3MOKHO Mo ApYyr crioco6 ga ce
onpe/ieJ npejrnoJaraeMa CpaBe/i/iiBa CTOMHOCT Ha aHaJIOTHYHU OUHAHCOBH aKTHBH.
llpes 2013 roj. JIMKBHAALMATA Ha ,Bpus” A/l B MMKBH/JALKs He e MPHK/IYKIa U ce
Ha/IOXKH HHBECTHLMATA Ja ObAe oOe3lleHeHa CbOOpasHO 3ajie/leHHs JIMKBHAALLHOHEH
KanuTall.

Owe npe3 2009 roxa. “Cesep Xonguur” A/l 3amoyHa npouec Ha MPecTpyKTypHpaHe Ha
WHBECTHIIHOHHHUA CH nopTdeis W3passaBall ceé B ONTHMH3MpaHe Ha HHBECTHIHOHHHSA
nopTdeiis Ha XONAUHTA, C LieJ1 0cBo60XK/jaBaHe OT HeNepCrneKTHBHATE H ry6ely y4acTus B
JblepHH ApyxecTBa. To3H NpoLec NpoAb/KH U Npe3 2013 roa,.

OCHOBHM HACOKH B AeiiHocTTa Ha “CeBep-xonaunr” A/l 3a 2013 roauHa ca:

e [lpoyuBaHe Ha BB3MOXKHOCTMTE M pasyeT Ha peCcypCcHTe Ha [pyxecTBOTO 3a
rpeHacoyBaHe B HOBM JIeHHOCTH M CeKTOPH, C KOETO Ja ce fanaHCcHpa U pasuIMpH
CTPYKTypaTa Ha WHBECTHIIMOHHHs nopTden. HHBECTHLMOHHATA TOJIMTHKA 1€ Obae
HacoyeHa KbM TpH/00HMBaHe Ha KOHTPOJIHM MakeTH OT aKUWH H /JAJ0BE Ha
HenyGJHUYHH APY)KecTBa, NpH/J06HBaHe Ha aKLHH OT ny6JHYHHU APYKeCTBa, NPpeJUMHO
B HHMCKO PHCKOBH aKLWH Ha FOJIeMH W YTBBPJIEHH OBJrapCKd KOMMaHHH C J106pH
MepcrneKTUBH ¥ B MHBECTHLUH B HEJBHKHMH HMOTH.

e KpeauTupaHe Ha acOLMMpaHHTE APYXeCTBa MPH HEAOCTHT Ha 0GOpPOTHH CpeficTBa M
KOHTpOJIMpaHe Ha epeKTUBHOTO HM H3pa3Xo/BaHe.
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Ha6noneHue, aHanu3 U MojAnoMaraHe Ha NpoUM3BOACTBEHATa U ThProBCcKaTa AeHHOCT
Ha AblUepHUTe APYXKecTBaTa, C e nofodpsBaHe Ha QHUHAHCOBOTO MM CBCTOSIHHE H
OTHMHU3HMpaHe Ha NasapHaTa UM MOJHUTHKA.

CpaeiicTBaHe 3a NoA0OpsABaHe MEHU/?)KMBHTA U 03/lpaBsiBaHe Ha HAKOH OT APYXkecTBa,
B KOMTO XOJIAWHTA € aKLHOHep C LieJl TeXHOJOTMYHO 06HOBABaHe U nojobpsABaHe Ha
nasapHHUTE NMO3HULIMYU Ha IpyKeCcTBaTa.

[ToaabpKaHe Ha BPb3KH C aKLIHOHEPUTE, KAaKTO U peJlOBHOTO UM MHPOpPMHpaHe, Ype3
ny6aMKyBaHe Ha QUHAHCOBHUTE OTYETH M Apyra BaKHa HHGOpMaL M.

OCHOBHHU PHUCKOBE MpeJ KOUTO e U3/10XKeHO0 APYKeCTBOTO.

“CeBep XonguHr” A/l e U3/10’KeH Ha CHCTEMaTHYHHU PUCKOBE, KOMTO 3aBHCAT OT OOLIHTe
KoJiebaHUsl B MKOHOMHMKATA KaTo Ls/10. MHBECTHTOP BT He OM MOI'bJI /1a BlHUsie BbPXY TAX,
HO MOXe Jia I'M oTYeTe U Ja ce cbobpassiBa ¢ TAX. Te ca CBbp3aHH CbC CbCTOAHHETO Ha
MaKpOMKOHOMHYecKaTa cpeja, NoJUTHYecKaTa CTabWU/IHOCT M MPOLleCH, PerHoHaaHOTO
pa3BuTHe W JAp. OCHOBHOTO OrpaHu4yaBaHe M BJMSAHHMETO Ha CUCTEeMaTHYHHUTE PHCKOBE e
cb6HpaHeTO M aHAJIM3UPAHETO Ha TeKylaTa MHpopMauusd, KaKTO M M3M0JI3BAHETO Ha
MPOrHO3HHM OT HE3aBUCHMM U3TOYHHULM 33 CbCTOAHUETO Ha CHCTeMaTa KaTo LAJo.

“CeBep XosnauHr” A/l e U3JI0’KeH M Ha HECHCTEMAaTHYHH PUCKOBE, KOMTO NpeJCTaB/isiBaT
yacTTa OT OOLHS WHBECTUILMOHEH pUCK, crneuudUYHM 3a Jpy»KecTBOTO, Te ca ca
yrpaBJisieMU U 3aBUCAT CHIIECTBEHO OT YIpaBJieHHeTo Ha caMOoTO JIpyKeCcTBo.
Jlpy»ecTBOTO Ce CTPeMH Jila HaMaJisiBa pPHUCKa HAa MHBECTHLHOHHHA CH MOpTQeHsa ypes
KOMOMHALMA OT CJIeJJHUTEe WHBECTHLIMOHHW JelcTBUA: JuBepcHPHUKaLUsA Ha
WHBECTHLMOHHUA NOPTQEHs ¢ orsies; eIMMUHUPAHETO Ha cneMPUYHHSA PUCK; noA6op Ha
aKIMK OT MPeANpUSTHATA U APYrd MHBECTHLMHM C HUCKH CTOMHOCTH Ha CTaHAAPTHOTO
OTKJIOHEHHEe Ha TeXHUTEe HKOHOMHYECKH MOoKasaTe/ld; BKJIYBaHETO Ha TaKHWBa aKLHH B
WHBECTUIIHOHHUA nopTdei, KOUTO Aa MHHMUMHM3MpAT CTaHJapTHOTO OTKJIOHEHHe Ha
noptdeinsa; BKJAKOYBAHETO B mnopTdeisa Ha aKlUH, KOUTO Ce XapaKTepusHpaT C
OTpHLIATE/IHH KOBapHalldd Ha MKOHOMMYECKWTe pe3y/iTaTH eJHa C JApyra, KoeTo Iie
MO3BOJM OTPULATE/IHM OTKJOHEHWS B pe3y/TaTHTe Ha e/HH NpeAnpHATHsA JAa 6bAaT
KOMITEHCUPAHH C MOJIOKUTEJHHU OTKJOHEHHs B pe3y/JTaTHTe Ha JpYyrd NpeAnpHATHSA B
noptdeiia. -

Cnega obaue fga ce orbenexkd, 4e W Hal-gobpata M HaH-mpodecHoHasHa
nuBepcHHKaLMsl Ha WHBECTHIMOHHMA MOPTHEH He MoXe Ja eJMMHHUpA Ham'bJHO
BCHYKH pHCKOBe. MHBecTHTOpHUTE TPsiGBa [a 3HAAT, Ye YMCTaTa CTOHHOCT Ha aKTUBHTE Ha
JIpy»ecTBOTO 3aBHCH OT TE€H/JEHLHUTEe Ha KaluTaJ0BHUs Masap W LeHaTa Ha aK[UHTe Ha
Jlpy»ecTBOTO MOKe KaKTO /la HapacTBa Taka CbII0 H [a ce MOHHKaBa.

3a /ipyeCcTBOTO ChLIECTBYBaT M PHCKOBE, CBbP3aHH C HKOHOMHYECKOTO CHCTOAHHE Ha
npeAnpUATHATA B MHBECTHLMOHHHMSA NOPTQEn/ Ha XOJAHHIa KaTo: PUCKOBE, CBBP3aHH C
/OO yNpaB/leHWe; PUCK, CBbpP3aH C MOpajJHOTO M ¢H3ndecKko H3xabiBaHe Ha
JABbATOTPaHHUTE MaTepuaJH¥ aKTHBM; PHCK, CBbp3aH CbC 3arybu Ha TpaAHUHUOHHHUTE
nasapH; pUCK, CBbP3aH ¢ 0611a KpH3a B 0TPaChJia; pPUCK, CBbP3aH C eKOJIOTHYHH npobyiemu;
DHCK, CBBpP3aH C ABMIHMHI H HEJOs/IHa KOHKYPEHLHH; PHUCK, CBBbp3aH C KOHOQJMKT Ha
MHTEpecuTe MKy MEeHHKBbPHTE W CHHAMKAaTHTE; PHCK, CBbP3aH C MPOU3BOACTBO HA
MOpaJiHO OCTapsJa NpoAyKIHUA U Ap.
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JleiinocTTa Ha “CeBep-xonHHT"A/l e cBbp3aHa C OGIMTEe NasapHH PHCKOBE, MPUCHILH Ha
6bJArapcKkaTa HKOHOMHKa. ChLIECTBYBa PHCK MOpa/ii HavyaJHHUsS CTaJWH Ha pa3sBUTHE Ha
Obarapckuss GoHJ0B masap. YacT OT akUMHUTe NPHAOOGHTH OT JIpy’kecTBOTO, ca cjabo
JIMKBUJHK Ha BTOpHWYeH nasap. C orsiel noBuilaBaHe JUKBHUAHOCTTA Ha NMPUTEXKaBaHUTE
akuuu /Ipy»ecTBOTO Ce aHra)kupa aKTHBHO B INPECTPYKTYPHUPaHETO W KOHTpOJa Ha
NpeAnpUATHATA, B KOUTO NpUTeXaBa 3HaYUTeJIeH JAsJ OoT akuuuTe. [1o oTHoleHHe Ha
KPaTKOCPOYHUTE UHBECTHLMH, Ipy’KeCcTBOTO U B G'blelle Liie Ce OPHeHTHPa K'bM MOIUTHKA
Ha CHJIHO JMBepcuHULMpaHe Ha UHBECTHLMOHHHUS NOpTdeia ¢ orje] MUHUMH3HpaHe Ha
pHCcKa.

BaxHu C"bﬁHTHH, HACTBIIHJIHK CJie TOAHUIHOTO CYeTOBOJHO NIPUKJ/IDYBaHe:
B ,ELeI:IHOCTTE Hd OPYyXeCTBOTO He Ca HACTbhIBa/JHM BaXXHH CbOUTHA ciheg rogHUIHOTO
CHEeTOBOJHO MPHKJIYBaHeE.

/lefiHOCT B 06/1acTTa HA HAYYHHUTE U3C/IeJBAHUSA U NPOYyYBaHUS.
“CeBep-xonauHr” A/l He U3BBPLIBA HAYYHO-U3C/IeJOBATEJICKA U PA3BOiHA JJeHHOCT.

HWudopmanms, u3auckBaHa no peja Ha 4i1.187a u 247 ot TbpProBcKHs 3aKOH

[lpes 2013 r. Apy»>KecTBOTO He e M3BBbpLIBAJO NPUAOOHMBAHE WM NpPEXBbpJisAHE Ha
cobcTBeHH akUMHU. K'BM MOMeHTa Ha U3roTBAHE Ha HAcTOALMA Aoknaz “CeBep-XOJAHHT"
A/l He npuTexKaBa COOCTBEHH aKLHH.

[Ipes usteknata 2013 r. Ha 4yseHoBeTe Ha CbBeTa Ha JAHPEKTOPUTE Ca HAYHCIEHH U
usnjateHu 23 844 nB.(deadecem u mpu xussdu oceMcmomuH vemupudecem U Yemupu
/nesa), kKakTo cnefpa: 'anuHa CaBosa lllonoea - npeaceaatesn Ha C/l - 16 404,00 aB.; Pymen
CumeoHoB CumeoHoB 3 720,00 xaB.; PymeH [lerpoB MuTeB - yned Ha C/] - 3 7200,00 sB.

[Ipes 2013 r. yiaeHoBeTe Ha C(bBeTa Ha JAUPEKTOpPUTEe He ca NPUAODHBAIM MM
NpexBbpJIsAiH aKMH Ha “CeBep-xonauHr” A/l

B ycraBa Ha “CeBep-xosiHHr” A/l HAMa KJlay3H OrpaHHyaBalllH MpaBOTO Ha 4Y/eHOBeTe Ha
CbBeTa Ha JJUPEKTOPHUTE Jla NPHA0OMBAT aKL MK M/HUJIH 0BIMralliy Ha JPYKeCTBOTO.

YneHoeeTe Ha CbBeTa Ha JHUPEKTOPHTE He y4YacTBaT B TBProBCKH [JDYXKeCTBa KaTO
HEOrpaHH4Y€HO OTTOBOPHH ChbAPYHHUIH.

KoM 31.12.2012 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NMPUTEXKABAT noseye oT 25% oT
KanuTaja Ha APYrH ApYy)KecTBa M y4acTBaT B yNpaBJIEHHETO Ha APYTH IPY:KecTBa KaKTo
cnejBa:

Pymen CuMmeoHoB CHMeoHOB - 3aMm.npefcegartesn Ha C/l: npuTexasa noseve oT 25% oT
kanutasa Ha “[lpuma 6s0k” O0J, rp. Besnuko TwpHOBO; yyacTBa B YyNpaB/IeHHETO Ha
“Ilpuma 60K"” 00/, rp. Beauko TepHoBoO, “Cumat” AJ], rp. abposo.

Pymen lleTpoB Mutes - unen Ha C/l; npuTexaBa noseve ot 25% oT kanuTasa Ha "Abarap-
bunaunc” A, rp. Codus; yyacrsa B ynpasseHdeto Ha MJI - Bearapusa” AJl, rp. [lasapxuk u
“bbarepubH busHec Koncantuurc” AJl, rp. Codus.
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Mpes 2013 r. wieHoBeTe Ha CbBeTa HAa AUPEKTOPHUTE Ha IPY’KECTBOTO HJIM CBbP3aHH C THX
JMLa He ca CKIK4YBaad cbC “CeBep-XoaAMHr” A/l ZOrOBOPH, KOHTO H3JIM3aT H3BBH
o6uyaiiHaTa JeHHOCT Ha JAPYKECTBOTO HJIM CHLUIECTBEHO ce OTKJIOHSABAT OT MasapHHTE
YCJIOBHS.

“CeBep-xoAuHT” A/l HsIMa CKJ/II0YE€HHU 0T OBOPH, KOMTO /1a M3/IM3aT H3BBH obuuyarHarTa
AeHHOCT Ha JPYKeCTBOTO.

Hasinyue Ha KJIOHOBE

,CeBep-xonauur” AJl uMaiue pasKpUT KjoHa B rp. Copus, obLMHA Harpes, yn. “@peaepuk
WKynuo Kiopu” Ne 20, eT. 11. Tu¥ KaTO ceJa/MLIeTO Ha APYKECTBOTO € CMEHEHO Mpe3 2007
r. oT rp. Beauko TepHOBO B rp. Codusd, ChIIECTBYBAaHETO HA K/IOHA € MPAaBHO HEYMECTHO H
6e 3aKpHUT CBOEBPEMEHHO.

lporpama 3a mnpuWJaraHe Ha MeX/JAyHapoJHO MNpU3HATHTE CTAaHAAPTH 34 A06po
KOpPNOPAaTUBHO ynpaBJ/ieHHue

Mpes 2013 r. [Apy»KecTBOTO paboTH MO MNpHEeTaTa [lporpamMa 3a mnpujaraHe Ha
MeX/lyHapOlHO MpHM3HATHTe CTaHAapTH 3a [J06po KOpMOPAaTHBHO yMpaBJICHHE.
[lporpamMaTa OTpa3siBa MoJMTHKaTa Ha CbBeTa Ha AMPEKTOpHTE Ha JAPYXeCTBOTO 3a
rapaHTHpaHe Bb3MOXKHOCTTA Ha aKLMOHEepHTe Jia yNpaxHsABaT CBOMTE OCHOBHH MpaBa,
CBIIaCHO HOpMaTHBHaTa ypejba u YcraBa Ha [Ipy’KecTBOTO, KakKTO ¥ ChIIHTE /ia ObAaT
HaJJ/Ie)KHO WHOOPMHUpPAHM 3a TEKYIIOTO CbCTOSHHS Ha JIPY)KECTBOTO M CHIIECTBEHHTE
npoMeHH B fiedHocTTa. [[porpamara e npe/icTaBeHa B K®H u “BPB-Codusa” ALl

llpes wusreksnara 2013 roguHa CbBeTa Ha JAHWPEKTOpUTE CTPHUKTHO Cd npuaaraau
NPUHLMIUTE 33 A06pPO KOPHMOPAaTMBHO ympaBjieHWe OTHACsLM ce A0 3amuTa Ha
OCHOBHHTE MpaBa Ha aKLMOHEPHUTE; PAaBHOMOCTABEHO TPeTHpaHe Ha BCUYKH aKUHOHEPH,
OTYMTAaHe Ha MpaBaTa M WHTEPeCHTe Ha 3aWHTEPecOBAaHUTE JIHLA; OCHIrypsBaHE Ha
CBOEBPEMEHHO M TOYHO pasKpHBaHe Ha WHpopMalus#; CnasBaHe OT CTpaHa Ha CA Ha
MPHUIOKUMHS 3aKOH, KOHTPOJI B MEHH/DKMBHTA H JeiCTBHS, C OrJie]] Hal-7106pHus HHTepec
Ha aKLlHOHEepHTE.

“Ceep-xosauHr” AJl e ny6JHMYHO ApYKeCTBO W KaTo TaKoBa € W3M'BbJHSABANO B CPOK
3aJ’b/DKEHHETO 3a pasKpHBaHe Ha UHPOpMaLMUA OTHOCHO 06CTOATENCTBA, ONpe/ie/IeHH 0T
3MIMUK, T3 u Hapen6a Ne 2 3a npocneKTHTe NpH ny6JIM4HO Npeji/laraHe Ha LeHHHW KHHKa 1
paskpuBaHe Ha MHdoOpMauus OT MyGJIHYHMTE APY#KEeCTBa H Apyry eMHTEHTH Ha LieHHH
KHMKa.

AknuuTe Ha Jlpy’KecTBOTO ce ThpPryBaT Ha HeodHlMasieH nasap 3a UeHHH KHIKaA Ha BDB, ¢
KOeTO e JaZieHa Bb3MOKHOCT BCHYKH C/IeJIKH C aKLMHTE Jia Ce OChLIeCcTBABAT B yCJ0BUATA
Ha TMpO3pavyHOCT M CBOEBPEMEHHO pasKpHBaHe Ha unodopmanusa. Bceku, eJuH
MoTeHLMaJeH WHBECTHTOpP MOXe Ja TNpuAobuBa HeorpaHHu4eH 6pol aKUMH OT
peryivpaHHsi Masap Ha LEHHH KHHXa MNOCPeACTBOM cucteMara 3a TbpProBus Ha
“Bparapcka ¢oHgosa Gopca - Codua” Al cnasBaiiK¥ NpaBuJaTa 3a He yrnorpeta Ha
BbTpellHa HHQopMaLus NMpH CAEJKH C aKLMUTE Ha apyxecrBoto. Akuuute Ha “Cesep-
xonauHr” AJl ca cBOGOAHO NpPeXBBP/siEMH M PasNopexAaHeTo ¢ TAX Ce U3BbpILBa Oe3
orpaHudeHus Ha GoH0BaTa Gopca.
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KaTo opraH 3a ynpassieHde, CbBeTbT Ha JJUPEKTOPUTE Ha APYKECTBOTO € OChIeCTBABAM H
OCBLIECTBSABA CBOATA JeHHOCT B CboTBeTCcTBHE ¢ T3, pemieHusaTa Ha O6u10TO cb6paHHe Ha
aKuuoHepuTe, YcTaBa Ha ApyxecTBoTo, [IpaBuiHMKa 3a pabora Ha C/] u [Iporpamara 3a
A,06p0 KOPNOPaTUBHO yNpaBJeHHE,

Bb3npueraTta ejHOCTeneHHa cHUcTeMa Ha yhnpaBjeHHe Ha /[IpyKeCcTBOTO CbC CBOA
TpUU/IeHeH CbCTaB Ha CbBET Ha JMPEKTOPHUTE CroMara 3a no-eGeKTHBHOTO yIpaBJeHHe.
[lo Tosu HauuH ce yjaecHABAa M KOMYHHKaLMUATa MeXJy MeHUIKMBbHTA, CbBeTa Ha
AMpPEeKTOpUTe M akLHOoHepHTe. [IpolechbT Ha B3eMaHe Ha pelleHHs e MO-KpaTbK M Mo-
I'bBKaB, Mo-c1abo ¢popMasu3rupaH, NopaZy ONpocTeHaTa CTPYKTypa U yJleCHEHHs 0OMeH Ha
UHpopMaL U,

PepoBuu 3acefanus Ha CJ/l ce mpoBexzaT Ha BCSIKO TPUMeceYHe, a M3BBbHPEAHH MpH
Bb3HHKBaHe Ha TEKyI[H Mpo6JeMH, M3HCKBAall{M B3eMaHe Ha pellleHHe, KaKTO W 3a
npHeMaHe Ha OTYETHTE Ha JPYKeCTBOTO. 3a BCHYKH NpPOBe/IeHH 3ace/laHHs Ca U3TOTBEHH
MPOTOKOJIK, B KOUTO Ca OTPa3eHW CTaHOBMIA M MpUeTHTe pelleHus. [IpoTokonHuTe ca
MOJMUCaHH OT BCHYKH 4ieHoBe Ha C/l.

[Ipe3 uamuHasaTta PUHAHCOBA roAHHa JieHHOCTTa HAa CbBETHT Ha AUpeKTOpHTe Ha “CeBep-
xonauur” A/l e cbobpaseHa H3LAJ0 C pa3paboTeHaTa NporpamMa 3a MpHjaraHe Ha
MeXIyHapo/HO NPHU3HATHTEe CTaHJapTH 3a [06p0 KOpNopaTUBHO ynpaBJieHHe.

[Iporpamara me ce npuaara v npes 2014 r, ThbH KaTO HAMa HACTBIIHWJIHW MPOMEHH H
06CTOSATEJICTBA, KOUTO Jja HaJlaraT ChLIeCTBEHO U3MEeHeHHe /1M pa3spaboTBaHeTO Ha HOBa.

HAonmbaHuTe/IHA WHOpManus, cbriaacHo npuaoxenue 10 wa Hapea6a NeZ ot
17.09.2003 r.

1. lpy»keCTBOTO He H3BBPIUBA JUPEKTHU NMPOAaKGH Ha CTOKH, MPOAYKTH H/HJIH
ycayrd. OCHOBHUTE M3TOYHHLIM HAa MPUXOAH ca nmpoAaxbata Ha UHAHCOBH AaKTHBH H
Ha4yMCAABaHETO Ha JIMXBU M0 OTIYCHATH 3aeMH.

2. lpy»ecTBOTO He e MOJy4aBaJslo NMPHXOAH OT BbHIIHM Ma3apH; He W3BBPILIBA
MPOU3BOACTBO U T'bPrOBHs U PECNIEKTHBHO HAMA KOHTPareHTH — JOCTaBYHLH OT KOUTO Ja
3aBUCH.

3.Tlpe3 usTeknara 2013 rox., B AedHoctTa Ha “CeBep XosguHr” A/l He ce
OTJIMYABAT roJieMH CJEeJIKH, MMallly ChIeCTBEHO 3Ha4YeHHe.

4. CoesIKH C'bC CB'bpP3aHH JIMLA:

KoM 31.12.2013 roauna “Ceep-xonauHr” A/l e oTnycHal KpeJHT Ha APYXeCTBO
OT HHBECTHIIMOHHMA cH nopTdei - “Hukom-97" A/l, B.TrpHoBO B pasmep Ha 1 220 500 ss.
npu 8 mpolleHTa roAMIuHa AuxBa. Haunciaenara aMxBa ¢ HatpynsaHe kbM 31.12.2013 roga.
e 467 312 aB., a3a 2013 roa. nuxsaTa e 111 506 /1. KpaeH cpok 3a BpbllaHe HA KpeJUTa €
31.12.2014 roga.

~ CHe/IKMTe ChC CBbP3aHH JIMLA ca OCbLIEeCTBSABAHH NPH Na3apHH LIeHH H yCJIOBHSL.
5.Ipe3 2013 ro. He ca perucTpUpaHH CLOUTHA M MOKaszaTe/Hu ¢ HeobHYaeH 3a
JIPY’KEeCTBOTO XapaKTep, KOMTO €a MMaJi CbIIECTBEHO BJHSHHE BBPXy JeHHOCTTa Ha
“CeBep Xonauur” A/l

6.Ilpe3 2012 rox. He ca 3aBeXJaHH H3BBbHOA/IAHCOBU CHAEJIKH, KOUTO ca OT

CBIIECTBEHO 3HAYeHHMEe 3a ChCTOSAHHETO M OlleHKaTa Ha (HMHAHCOBOTO CBHCTOSIHHE Ha

JpY’KeCTBOTO.
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7 KoM 31.12.2013 rox. “Cesep Xonauur” Al npurexasa 44,19 % oT KanuTasa Ha
“Bpuz” A/l - B nukBuaany, rp. Cesaueso; 33,33 % OT KanuTasa Ha “Hukom - 97" A/l rp.
B.TspHoBO ¥ 9,32 % OT KanuTaja Ha “CBo6oza” EA/l rp. JleBckH. [lAnoBHTE y4acTHA ca
NpHA0BUTH CHC COBCTBEHH CPELCTBA HA APYHKECTBOTO.

JIpy’KecTBOTO He e HHBECTHpaJIo BbB QUHAHCOBH MHCTPYMEHTH, HeMaTepHaIHH
aKTWBH W HeABWXHMH uMoTH npes 2013 roz.

8. Mpe3 2013 roa. “Cesep Xonauur” A/l He e CKJI0YBaJ CAEJIKH, B Ka4eCTBOTO CH
Ha 3aeMOIMOJIy4YaTe, He e IPeJoCTaBsA/ rapaHiMK | He € noeMaJl 3a/lb/DKEHHS.

9. Tpes 2013 roa. “Cepep Xoaaunr” A/l He CKJIIOYH/ OTOBOPH, B Ka4yecTBOTO CH Ha
3aeMO/iaTel, U3B'bH TE3H, TOCOYEeHH, KaTo C/leJIKH CbC CBBP3aHH Jnla.

10. Ipe3 2013 rox. “Cesep Xonauur” A/l He e M3]aBaJjl HOBa eMMCHUA LEHHH KHHXa.

11. Jlpy>kecTBOTO He e MyGIMKyBajo MPOrHO3M 33 OHaKBAHHTE pe3yaTaTH Ha
dunaHcoBara 2013 roa.

12. Kum 31.12.2013 roA. ApYXecTBOTO HsAMa HEOOCHYKBaHH 3af’b/UKEHHS.
CBOGOAHHTE GHHACOBH pecypcH lie 6bAaT M3MO0JI3BaHH 33 OCHINECTBABAHE npeameTa Ha
AeiffHOoCT - TMOKyNmKa Ha JAsAJOBM y4acThs H ¢uHaHCcHpaHe Ha JpyxecTBaTa oOT
MHBECTHIIMOHHUSA MOpTdeH .

13. Mpe3 2007 roa. “Cesep XonauHr” A/l 3ano4Ha npouec Ha npecTpyKTypUpaHe Ha
WHBECTHIMOHHHUSA cu nopTdeit. [l1aHoBeTe ca TO3M Npo3Lec Aa NPOABJIAKH u npe3 2014
roj. Pea/inaupaHeTo Ha HHBECTHLMOHHHTE HAMePeHHs Ha JpYKeCTBOTO e ce U3BBPIUIH
CbC COBCTBEHM CpeACTBa.

14.Tlpes 2013 roA. He ca HacCTbNWJIXH MPOMEHH B OCHOBHUTE MNPHHLHNK 33
yrpaBJieHHe Ha ]py?KeCcTBOTO.

15. B “Cesep Xonauur” A/l HaMa GyHKLMOHHMpaIla, OT/e/Ha CHCTEMA 34 BbTpeLleH
KOHTPOJ M CHCTeMa 3a ynpaBJieHHe Ha PUCKOBETE, Mopaii CUJTHO peAylLHpaHus MepcoHall
Ha JIpy’KecTBOTO

16.[lpoMeHH B yNpaBuUTe/HHTe W Ha/|30pHHUTE opraHd npe3 OT4YeTHATa
¢uHaHCOBa rolMHA: HAMA

17. YneHoBeTe Ha CbBeTa Ha AupekTopHTe, npe3 2013 roa. He ca noJjiyyaBajid OT
[Py’KeCTBOTO Jpyrd Bb3Harpax/jeHus, oCBeH yIOMEHAaTUTe B HACTOAIHA AOKIA/, B T.4.
HeMapuyHM Bb3HArpaX/eHHus, KakTO M He ca HMajH YCJIOBHM MJIM  pasCpOYeHH
Bb3HarpaXkJeHus, Bb3HHKHaJIH TIpe3 2013 roj. nNo KOMTO MJaljaHeTo Aa ce AbJ/XKH KM I10
— KbCeH MOMEHT. JIpy»KecTBOTO He JBb/UKH Ha 4/1€HOBETE Ha CbBeTa Ha JAUPEKTOPHTE,
ApYTH CyMH, CBbpP3aHH C M3MJallaHe Ha MeHCHH, obesleTeHUs NpyU NEeHCHOHHpaHe HJIK
Apyry nofo6HU 06e3lleTeH s, KaKTO U ApyrHk CyMH, MpousTHYallM OT pasnpeje/eHne Ha
neyasbaTa Ha APYy»KeCcTBOTO.

18. 0T useHoBeTe Ha CbBeTa Ha JIMPEKTOpHTE, €JHHCTBEHO PymeH CHMeEOHOB
CuMeoHOB TpuTexaBa 210 6p. akIMHK OT KanuTala Ha “CeBep Xoaguur” All. IMpeKTOpDBT
3a Bpb3KH ¢ uHBecTUTOpHUTE TeosocH Hepsankos Hezies npurexana 449 6p. akUHH.

19. Ha Apy»<ecTBOTO KbM MOMEHTa Ha W3roTBAHE Ha HACTOALKMA OTYeT He ca
M3BECTHM JOTOBOPEHOCTH, B pe3y/TaT Ha KOMTO B 6bAel] Nepuoj MoraT ja HacTbhAT
MPOMEHH B MPUTEKABAHUA OTHOCHTE/ICH JIsI aKLMK OT HACTOSIIH aK[JHOHEPH.

20. Ipy:keCTBOTO KbM 31.12.2013 r. HAMa BHCALM CbAEOHH aAMHUHHUCTPATHBHH H
apOUTPaXKHH MPOM3BO/CTBA, KbCaelH 3aAB/IKEHHA WY B3eMaHHs Ha eMHMTEHTa B pasMmep
Hait-manko 10% oT KanuTazia.

21. JlupeKkTop 3a BPB3KH C MHBECTHTOPHUTE € Teomocu Hepsnkos Hezes OT rp.
Benuko TbpHOBO, yJ1. “O60puuie” No 6, TeJ. + 359 62 63 69 31.
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[poMeHH B IIEHUTE HA AKIMHTE HA APYKECTBOTO

AxuuuTe Ha “CeBep-xonauHr” A/l ce TbpryBat Ha HeodUIMAJIHUA Masap Ha bbarapcka
$oHz0Ba Gopca U LIEeHHTEe UM Ce ONpeAeJIAT B yC/I0BHATA Ha npeLM3Ho JeHcTBall nasapeH
MEXaHH3BbM B CbOTBETCTBHE C ThPCEHETO W Npe/i/laraHeTo UM.

Ipe3 2013 roguHa He ca ThPryBaHH aKIlMH Ha JIpy#eCcTBOTO.

To3u AoKJaj 32 JeHHOCTTa Ha “Ceep-xonauHr’ All e npuer oT CbBeTa Ha JUPEKTOPHUTE,
Ha 3ace/laHHe, MPOBEJEHO Ha 27.02.2014 r. '
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