O6wa uHpopmauusa

[OpyxecTBoTo e ydpeaeHo Ha 25.09.1996 r. kato MpusaTusauunoHeH doHa "CEBEP” Afl, Kou1To
npeypeau AeWHOCTTa cu B XONAUHT Mo TbpProBCKUA 3aKOH M MPOMEHU Tbproeckata cu ¢dupma B
“CEBEP-XOJIAVMHI"A c peweHne Ha O6WoTo cbbpaHue Ha akuuoHepute, nposeAeHo Ha 12.12.1997
r. MpoMaHaTa e BNMcaHa B TbproBckus pernctbp Ha BTOC c pewexune ot 05.01.1998 r.

MpeamMeTbT Ha AeiHocT Ha “CEBEP-XOJNIAUHI"AL e: npuaobuBaHe, ynpasieHwe, oueHka w
npoaaxba Ha yyactus B 6bArapcku W UyXAecTpaHHuW ApyXecTBa; npuaobusaHe, ynpasneHue u
npoaaxba Ha ob6nuraumu; dUHaHCUpaHe Ha APYXeCcTBa , B KOUTO XOJIAUHIOBOTO APYXECTBO y4acTBa.

C I-Bata emucus akuum ot 1996 r., B pa3mep Ha 500,000,000 neBa ApYyXeCTBOTO € MOJy4Yuso
paspeweHue oT KomucusiTa Mo LeHHWTe KHuxa u GoHaosuTe 6Gopcu c Pewenune N2 153-
N®d/18.10.1996 r. 3a NOTBbPXKAABAHE Ha MPOCNEKT 3a Ny6AUYHO npensiaraHe Ha akuuun. PasmepbT Ha
3anucaHus M BHeCeH KanuTan KbM MOMEHTa Ha ydypeasBaHeTo e 360,660,000 nesa, OT KOMUTO
337,084,000 neea B MHBECTUUUOHHU nesa n 23,576,000 nesa B napu.

KanutanbT € yBenun4yaBaH ABa NMbTU, Ype3 I']y6ﬂM‘-IHO npeajniaraHe Ha akuum U BeAHDBX, Ype3
npegnaraHe Ha akKUMOHEpPU.

3a II-pata emucusi ot 1997 r., B pa3mep Ha 120,000,000 nesa ApYyXecCTBOTO € MOJIy4Wsi0
pa3spelueHue oT KoMucuaTa no LeHHUTe KHxa 1 dpoHaosute 6opcu ¢ PeweHne N2 22-MM/31.01.1997
r. 3a NoTBbPXKAABaHe Ha NPOCMeKT 3a Ny6AuMYyHO npeasiaraHe Ha akuuu. PasmepbT Ha 3anucaHus u
BHeCeH KanuTan oT Ta3u emucusa e 14,553,000 neea B UHBECTULMOHHU BOHOBE.

3a IlI-tata emucus ot 1998 r., B pa3mep Ha 105,447,000 neBa APYXECTBOTO € MOJYYUIIO
paspelweHue oT KoMucusTa Mo LeHHWTe KHuxa wu doHaoBuTe 6opcu C  PelweHue Ne 126-
Mr/13.08.1998 r. 3a noTBbpXAaBaHe Ha NpocnekT 3a Ny6anyHo npeasnaraHe Ha akuuu. PasMepsT Ha
3aMucaHus 1 BHeceH Kanurtan oT Tasu emucus e 105,447,000 neBa B napu.

3a IV-tata emucus ot 2002 r., B pa3sMep Ha 300,000 neBa yBeE/MYEHMETO Ha KanuTana Ha
LpY>eCcTBOTO e no pesa Ha un.112, an.5 ot 3MIMUK upe3 ny6nu4yHo npejsaraHe Ha akuuMM caMmo Ha
akuuoHepu. Cnea ycrewHo npoBeAeHaTta noanucka, Kanurana Ha “Cesep Xonguur” Al 6e yBenunyeH
Ha 780,660 nB., c PeweHune Ha BTOC ot 03.06.2002 r. EMucuaTa e BnncaHa B perucTbpa Ha OKLUK ¢
PeweHune N° 93-E/26.06.2002 r.

O6LWo0To yBenuueHve Ha kanuTana e ¢ 420,000.00 nesa, OT KOWUTO 14,553.00 neBa B
UHBECTULMOHHU 60HOoBe 1 405,447.00 neBa B napu.

'"KbM 31.03.2019 rogmMHa BHOCKUTE B KanuTasa Ha APYXXeCTBOTO ca.
Bupose BHOCKM : 429,023.00 nesBa — B napu
351,637.00 nieBa — B MHBECTULIMOHHM 6OHOBE
CvoTHoweHne: 54.96 % - B napu
45.04 % - B MHBECTULMOHHU BoHOBE

AkuuuTe Ha “Cesep XonauHr” Al ca obukHoBeHU, 6€3Hann4YHN, NOUMEHHK, C NpaBo Ha rnac u c
HoMMHan 1 (eauH) neeB. AKuuuWTe AaBaT npaso Ha rnac B 06woTo cbbpaHuMe Ha aKuUoHepuTe,
NUKBUAALMOHHA KBOTa W AWBUAEHT. AkuuuTe Ha “Ceep XonauHr” A ca permctpypaHu 3a Tbprosus
Ha "BbNrapcka ®oHaoea bopca - Codua™ AL - HeodbuumaneH nasap.

KbM 31-3-2019 roa. ,Cesep Xonaunr" Al He pasnonara ¢ WHBECTULIMOHEH noptdeiin. Mpes 1-
BOTO TpuMeceume Ha 2019 r. [pyXecTBoTO NpoAaje AbJIroCpoyHUTE CU UHBECTULIMU n npuaodu
KpaTKOCPOYHU PUHAHCOBU UHCTPYMEHTU C Lien npenpoaaxba.

A. Npernen Ha peliHocTTa

“CEBEP-XOJIAWNHI" Al € XONAVUHIOBO APYXECTBO MO CMWCBb/Ia Ha TbproBCKWs 3aKoH, Nopaau
KOETO He oCbllecTBABa NpsSKO NPOU3BOACTBEHA U TbProBCKa NEeMHOCT, CBbp3aHa C NMpeaocTaBAHETO
Ha CTokW u ycnyru. Mpe3 Tekywarta 2019 rognHa ApY>XECTBOTO 3arnasn OCHOBHUTE CU TeHAEeHUUU No
yrpasneHue Ha ApyXecTBaTa OT WMHBECTULMOHHUA CKU noptdenn n npepoctaBsHe Ha KpeaAUTU Ha
cbluUTE.
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Hali-3HauumMuTe hakTopu, BAUSELM Ha AelHocTTa Ha “Cesep XonauHr” Al e npomsaHaTta Ha
nasapHUa SIMXBEH MPOLEHT U ABWKEHWETO Ha LEeHWUTE Ha perysMpaHus nasap Ha UeHHU KHuXa.

3a MbpBOTO WecTMeceune Ha 2019 roguHa ApYXecTBOTO € peanusnpaso cHeToBoAHa 3aryba B
pasMep Ha 28 Xxus. nB. OCHOBHWS MPWUXOA CWM OCTaBa, Mpuxoda OT JIUXBU MO KPEAUTU, KOWUTO
XONAUHMbT € NPeAocTaBUn Ha NPeAnpuUsaTUS OT CBOSI MHBECTUUMOHHEH nopTdenn. KaTto usno obauve,
ce 3a6e/193Ba HaMansBaHe Ha rnaBHUTE U3TOYHULUM Ha NPUXoAU Ha XONAUHra, @ UMEHHO !

- Mpuxoau oT Npoaax6u Ha ydacTus B ApyxecTsa, Npuaobutu no BpeMe Ha MbpeaTta BbHA
Ha MacoBsaTa npuBaTusauus;

- TMpuxoau OT AMBUAEHTU OT ApYyXecTsa, B KouTo “CeBep Xonauur” AL uma y4yacrus.

Hama cblecTBeHU npaBUTencrBeHn, MKOHOMUYECKHN, CDMCKa.ﬂHM U NoNUTUYECKU NpuHUUNU "
(baKTOpM, a HAMa n nHdbopMauma 3a o4akBaHU TakuBa, KOUTO Ca oKasanan unm 6uxa Mornu ga okaxart
CbLLECTBEHO B/IUAHUE BbPXY nenHoctTa Ha ApyXecTBOTO UK UHBECTULUUTE HA MECTHUTE aKLUOHEPU.

B. JIMKBUAHOCT U NapuU4yHU CpeacTBa.

(a) OCHOBHWUTE WM3TOYHWLM HA NIUKBUAHOCT Ha APYXECTBOTO Ca PasAefieHU Ha TPU OCHOBHW
noToka, Moco4eHu no-rope.

(6) KbM 30.06.2019 roaunHa “Cesep XonauHr” ALl pasnonara ¢ AOCTaTb4yHO obopoTeH KanuTan
OT Bb3CTAHOBEHUTE KPeAUTU, HaTPynaHUTE NIMXBU MO TAX U nNpoAax6a Ha KpaTKOCPOYHW UHBECTULUU
B IOroBOpHU pOHAOBE.

(B) Mpe3 oTYETHOTO TPUMECEUNE APYXKECTBOTO HE € NPEAOCTaBAN0 HOBU KPEAUTU.

B. HayuHo-uscnenoBaresicka U EBBBOﬁHa EEﬁHOCT, naTeHTu 1 JINLIEH3U.

“CEBEP-XOJIANHI" Al He e 3aBMCUM OT MNATeHTU, JIMLEH3UOHHU, dpaHYali3nHroBM AOroBOpHU,
TbProBCKW MapKu UK APy 06eKTU Ha UHTeNeKTyanHaTta co6cTBeHoCT.

[lpy>KeCTBOTO He € OCbLUECTBABANO HayYHO-U3CneAoBaTesCKa U pasBoiiHa AeiHOCT.

CueToBOAHA MOJIUTUKA

Mo-aony cneasBa onucaHuMe Ha cyeToBOAHAaTa MOAWTMKA MpUoXeHa npu W3roTBAHETO Ha
(brHaHcoBUA OTYET: .

A. Ba3a 3a usrorssiHe Ha ¢puHaHCOBUSA OTHeET

®uHaHcoBma oTdyeT Ha ,Cesep Xonaunr® Al e u3rotBeH B CbOTBETCTBME CbC 3akoHa 3a
CYETOBOACTBOTO UM BCUYKM  MexAayHapoAHu CTaHAapty 3a dbuHaHcoBo oOTyuTaHe (MC®O),
MexayHapoAHW CYeTOBOAHW  CTaHAApPTU (MCC), TbnkyBaHusaTa Ha [lOCTOAHHUA KOMUTET 3a
passicHeHus (MKP), TbnkyBaHus Ha KoMuTeTa 3a passcHeHusa Ha MC®O (KPMC®O), konto edeKTUBHO
ca B cuna ot 1 aHyapu 2018 roauHa v ca npuetu ot Esponeiickus cbto3 (EC). [pyxecTBoTo ce €
cb06pa3nNo C BCUYKU CTaHAAPTU U PassiCHEHMUs, KOUTO ca NpUnoxumu 3a HerosaTa AEWHOCT KbM
aaTaTa Ha U3roTBAHE Ha HacToAWMA HDUHAHCOB OTHET.
®UHAHCOB OTYET e W3roTBeH B CLOTBETCTBME C MPUHUMNA Ha UCTOpUYeckaTa LeHa C U3KoHeHne Ha
OHe3W PpUHAHCOBU MHCTPYMEHTU U (GUHAHCOBU NacuBM, KOUTO Ca OLUEHEHU No cnpasefnuBa CTOMHOCT,
OTUeTLT e U3roTBeH B CbOTBETCTBME C MPpUHLMNA 3a AEWCTBALLO NPeanpuaTue, KOWTO npeanonara, 4ye
[py>KecTBOTO LLie MPoAbJKM Aa U3BBLPLIBA JelHocTTa cu B 61mn3ko 6baele.
®yHKUMOHANHATa U OT4YeTHa BanyTa Ha [pyxectsoto e 6barapckuaT nes. [laHHWTe B oT4yeTa W
MPUNOXEHUATa KbM Hero ca npeacrtaBeHW B Xuasaun fiesa. OT 1 sHyapu 1999 roauHa 6bnrapckuaTt
neB e ¢ MUKCUpaH Kypc KbM eBpoTo: 1,95583 nesa 3a 1 espo. .

B. AbnaroTpaiiHyu MaTepuasHu akTUBU (AMA) (NMpunoxexue 1) _
e
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Crpagute ca C aAMUHWUCTPAaTUBHO MpeAHasHayeHue M ca NpeAcTaBeHW Mo CrnpaseanvBa
cToWiHOCT, 6e3 nocneasawiaTta obe3sleHKa 3a crpaaute. Bcuuku Apyr AbAroTpanHW MatepuasnHu
aKTMBM ca NpeAcTaBeHM Mo UCTOpUYecKa LeHa, HamaneHa C HauucieHaTta oT NpuaobUBAHETO UM
amopTusaums. KbM HacTOsILLMS MOMEHT APYXECTBOTO He pasrnofiara CbC cobCTBeHa aAMUHUCTPaTUBHA
crpaga.

VBenuueHuaTa B GanaHcoBaTa CTOMHOCT, MpOU3TUYALLM OT MpeoLeHKa, Cce OTHacAT B
npeoLeHbYeH pe3epsB. HaManeHus, KOUTO KOMMEHCUpaT NPeAXOAHWU YBEIMYEHUS OTHOCHO eAWH U Chbly
aKTWB, ca 3a CMeTKa Ha MpeoLeHbYHWUs pe3epB, BCUYKWM APYrM HaMajeHus ce OTHacAT B OoTyeTa 3a
npuxoaM W pasxoau. Bcska roAauMHa pasnukata B aMmopTu3auuaTa, u3uucneHa Ha 6asata Ha
npeoLeHeHaTa CTOMHOCT Ha akTuBa (pa3xoAbT 3a aMopTWU3auus, MOCOYEH B OTYETa 3a NPUXOAU U
pa3sxoAu) U Tasu Ha OCHOBaTa Ha MbpBOHa4anHaTa UCTOpUYECcKa CTOMHOCT Ha akTuBa ce TpaHcdepupa
OT NPOLIEHbYHNS pe3epB B Hepa3npezeneHa nedanta oT NPeAXoAHU NEPUOAN.

AMopTu3aumMaTa ce HauncIsaBa No IMHENHWA MeTo A0 AOCTUraHe Ha ocTaTbyHaTa CTOMHOCT Ha
BCEKW aKTUB 3a ornpejesnieHus CpoK Ha Non3BaHe, KakTo cneasa:
Crpaau - 25 roaunHum
O6opyaBaHe U UHBEHTap — 7 roAuHu

KoraTo 6anaHcoBaTa CTOMHOCT Ha akTUBa € Nno-rojiiMa OT o4akBaHaTa Bb3CTaHOBUMA CTOMHOCT,
aKTUBBLT ce obe3ueHsiBa 40 Bb3CTaHOBMMATa CU CTOMHOCT.

Meyan6ute n 3arybute oT npogax6a Ha [OMA ce onpeaenar no oTHoweHue Ha 6anaHcosaTa
CTOMHOCT M ce B3eMaT npeABUA MNpU onpelensHe Ha pesynTata OT OCHOBHaTa AeWHocT. [Mpu
npoaaxbaTa Ha NpeoLUeHeHU akTUBKU CymMUTe B NPEOLEeHbYHUA U APYrv pe3epBu, OTHacALIM Ce A0 Tesu
aKTUBM ce TpaHchopMupaT B HepasnpejesieHa nedanba oT NpeaxofHU Nepuoau.

PazxoauTte 3a NoAApbXKa WM PEeMOHT ce OoTpas3fdBaT B OT4YeTa 3a npuxoaute U pa3xoauTe 3a
nepuojaa, B KOWTO ca U3BbpLUeHW. Pa3zxoauTe 3a KanuTasHW peMOHTU Ce BKJIH4YBAaT B 6anaHcoBaTa
CTOMHOCT Ha aKTuBa B cnyuaﬁ, ye ce o4yakBa bbaella MKOHOMUYECKa 1U3roaa OT aKTUBA. KanutanHute
pPEeMOHTU Ce aMopTU3MPaT 3@ OCTaTbYHUA XUBOT Ha CBbp3aHUA C TAX aKTUB.

B. HemaTepuasH¥ aKTUBU

2}

Pasxogun, KouUTO ca HeCbMHEHO CBbp3aHuU C naeHTUdULMpyeM MNpoAyKT U WUMa BepoATHa
cTonaHcka nosjsa, npeBullaBalla pasxoauTe 3a efHa roauHa, ce npu3HaBaT KaTo HeMaTepuaneH
aKTUB,, LI
Pa3xogs, KOWTO yBe/nn4yaBa MKOHOMMUYECKaTa nsroga ot KOMMIOTbLPHUTE MporpamMu uian yabhkasa
TeXHUS MbpBOHa4YasieEH XUBOT, Ceé NpU3HaBa KaTo noaobpeHne 1 ce oTyuTa B yBeIUYeHUe Ha OoT4YeTHaTa

CTOWHOCT Ha aKTuBa.
. O6e3ueHKa HA ABAroTPanHU aKTUBHU

.

Mpn HanuumMe Ha CbOUTUS M NpoMsaHa B 06CTOATENCTBA, KOUTO WHAMKMPAT, Ye banaHcoBaTta
CTOMHOCT Ha AbAroTpalHWTE MatepuasnHu U HemaTepuanHu akTUBW € HeBb3CTaHOBUMA B paMKuTE Ha
neiiHocTTa, ce u3Bbpwea obesueHka. 3arybaTta ot obesueHka ce npu3HaBa 3a cymaTa, C KOATO
HanaHcoBaTa CTOMHOCT HaAXBbpns Bb3CTAaHOBUMATA, KOATO MpeAcTaBnsBa Mo-BuCOKaTa OT HETHAaTa
npoAaXHa UeHa Ha aKkTuBa M CTOWMHOCTTa My B ynotpeba. 3a uenute Ha WU3MepBaHeToO Ha
obeslieHKaTa, akTUBUTE ce rpyfinupaT A0 Bb3MOXHO Hai-BUCOKA CTeneH Ha aHanuTU4HOCT, 3a KOATO ca
Hanuue uaeHTUdUUMpyemMu napuynu notouu. Mpes 2019 roa., He e usBbpLIBaHa obesueHKa.

L. UuBectuumumn/Coyuactus (MpunoxkeHue 2)
ApyXecTBOTO Knacuduumpa CBOUTE WMHBECTULMW B KanuTanosu U ABLATOBU LEHHU KHIDKa B

CnefHWUTE KaTeropum: UEHHU KHuxka B ob6opoTeH nopTdein U UeHHU KHWXA B WHBECTULMOHEH
noptdeiin. Knacupukaunara ce ussbpliBa Ha faza LenTa, 3a KOATO ca Npuaobutu UHBECTULMUTE.
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PLKOBOACTBOTO ONpeAens knacudukaumaTa Ha MHBECTULMUTE CU B MOMEHTA Ha nokynkata u peAoBHO
npeoLieHsiBa NpeAHasHauYeHneTo M. HBECTULIMM, KOUTO ca NPWAOBUTW 3a Aa reHepupat neyandu ot
KPaTKOCPOUHU MPOMEHU Ha LieHWTe, ce KnacubuumpaT KaTo LeHHW KHka B 060poTeH nopTdein u ca
BK/IOYEHU B KPAaKTOCPOYHWTE aKTWBM 3a LenuTe Ha HacToAawuTte (pUHAHCOBM OTHeTW, KaTo noa
KpaTKocpoueH ce pa3bupa nepuoA Ao 1 roauHa. UHBecTMuuuTe, MpUAOBWTU C HamepeHwe Aa ce
AbpXKaT 3a HeonpeaeneH nepuoi OT BpeMe, KOMTO MoraT Aa 6bAaT MPOA3AEHW B 3aBWCMMOCT OT
Hy>AuTe OT 060POTHU CPEACTBA, Ca KNacu(ULMPaHU KaTo LeHHWU KHWXa B UHBECTULIMOHEH nopTdeiin;
ChliMTe ca khnacuduuMpaHu KaTo AbArOTPaiHW akTWBM, OCBEH ako PbKOBOACTBOTO He W3pasu
HaMepeHue Aa AbPXW MOCOYEHWTE WHBECTULMM 33 MO-Manko OT JABaHajeceT Meceua OT AaTaTa Ha
GanaHca WAM ako e npeaBuAeHo Aa 6baaT M3Mon3BaHW Npu eBeHTyanHo HabupaHne Ha obopoTeH
KanuTan. B Takbs Cnyyail, Tesn MHBECTUUMU Ce KnacubuumpaTt KaTo KpaTKoTpaHW akTUBM.

MokynkaTa v nNpojax6aTta Ha UHBECTULMM Ce NpU3HaBa OT AaTa Ha TbprysaHe. CToiHOCTTa Ha
npuao6uBaHe BKIlOYBA pasxoAWTe MO TpaH3akuuaTa. LieHHWTe KHXa B 06opoTeH noptdenn u
LUEeHHUTE KHWXA B WHBECTUMUMOHEH mnopTdein ce oT4yuTaT B CnejsalluTe OTYETHU nepuoau no
CnpaBeAnMBa CTOWHOCT. PeanusupaHwWTe W HepeanusupaHuTe nedyanéu u 3arybu or npomsaHa B
cpraBeAnuBaTa CTOMHOCT Ha LEHHUTE KHKka B 06OpOTeH mnopTdein ce BKIOYBAT B OT4YETa 3a
NPUXOAUTE W pa3xoAuTe 3a Mepuoja, Npe3 KOWTO ca Bb3HWUKHanNW. HepeanusupaHute neyanéu u
3ary6u B pesynTaT OT NpoMaHa B CMpaBeAnuBaTa CTOMHOCT Ha LEHHUTE KHWUXa Knacuduumpani Kato
TaKuBa B MHBECTULMOHEH MOpTdein ce NpusHasaT B OTYeTa 3a kanutana. CnpaseAsuBaTa CTOMHOCT
Ha MHBECTULMMTE Ce onpeaens Ha 6a3a nasapHu AaHHUW 3a LeHuTe WM Ha 6asa oueHbYHU MOAeNMn Ha
napuuHu notoun. CrnpaBeAnuBaTa CTOWHOCT Ha HEPErucTpUpaHuTe KamuTanoBu UEHHWU KHWxa ce
oLEHsBA 4Ype3 nokasaTenuTe LEeHa/A0XOAM WNM LeHa/napuyeH MoToK, MoAWduuMpaHu C Len Aa
0TpassaT crieunudUUHUTE YCIIOBUS Ha eMuTeHTa. OHe3n KanuTanoBu LUeHHU KHUKA, 33 KOUTO He Moxe
Na 6bae HaAeXAHO OLleHeHa cnpaBeA/MBaTa UM CTOMHOCT, Ce OLeHABaT no CTOMHOCT Ha npuaobusaHe
MUHYC o6e3lieHka. [pu OHEe3U KHWKa, KnacupuumpaHu KaTo LEeHHU KHWKa B MHBECTULMOHEH
nopTdeitn Npu npoaax6aTta UM UK obe3ueHKaTa WM, HaTpynaHUTe KOpeKuuu Ha cnpaBeanusata UM
CTOMHOCT ce oOTpassBaT B OT4YeTa 3a MPUXOAMTE W pa3xoAuTe KaTto nevanba uu 3aryba oT
UHBECTULIMOHHU LIEHHU KHWXa.

E. MaTtepuanHu 3anacu

MaTtepuanHute 3anacu ce noco4sar no ncropuyeckarta LeHa. PazxoansT npu
I'IOTpE6ﬂEHVIE/M3I'IMCBaHe ce onpegena no cpegHonpeTernex meTton. [lpe3 TeKkywus nepuos
APYXecTBOTO HAMA HDIA,C[O6MTM N U3NMcaHn MaTepuanHu 3anacu.

. Bzemanusa (MpunoxxeHue 3)

BseMaHuaTa OT KJMeHTU ce oTpas3sBaT Mo CTOMHOCTTa UM Mo hakTypa, HamaneHa c NposusnATa 3a
obesueHkaTa uM. [posBuaus 3a obesueHka ce npasu B cnyyaii, uye cCbluecTByBa O6EKTUBHO
[0Ka3aTeNCcTBO, Ye APYXKECTBOTO HaAMa Aa Gbae B CbCTOsHWE Aa cbbepe BCUYUKM ABDKUMU CYMU,
CbFaCcHO MbpBOHaYaHWTE YC/OBUS MO OTHOLUEHWE Ha CbOTBETHUS pas4der. CyMaTa Ha obe3lLeHKaTa e
pasnukaTa Mexay 6anaHcoeaTta v Bb3CTaHOBUMA CTOVHOCT, KOSTO MpeAcTaBsiBa HacToswara CToMHOCT
Ha NapuyHUTE MNOTOLIM 3@ CXOAHU KJIMEHTU.

3. MapuuHKU cpeAcTBa U NapuyHKu eksusaneHTyn (Mpunoxexune 4)

MapuyHWUTE CPEACTBa W NapuyHUTE EKBUBANIEHTU CE€ OTYMTaT Mo ucropuyecka LeHa. 3a uenure
Ha oTyeTa 3a NapuyHWA NoTOK, NapuyHUTE CpeacTsa U napuyHUTE eKBUBaSIEHTU BKJIIOUBAT Napu B 6pon
1 no 6aHKOBU CMETKMU.

U. Co6cTREeH kanuTan

(1) EMUTUpaHuTe oT APY>XECTBOTO akuunu ce KnacuduumpaT kaTo kanutan. MNpes 2019 roanHa “Cesep
XonanHr” ALl He e eMuTMpan HoBU akuun.

. 3aemm
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3aeMuTe ce NpusHaBaT MbpBOHa4aaHO A0 pa3Mepa Ha rnocTenneHuneTo, 6e3 ga ce BKAOYBAT
pa3xoauTe No 3aema. B nocnepcrteBue 3aeMUTe CE€ OTYUTAT MO UCTOPUYECKA LieHA.

[Ipy>XeCTBOTO HsIMa MoJslyYeHU 3aeMu 3a TeKYLLUS Nepuos.

K. loxoau Ha cayXutenure

OpyxecTBoTo  m3nnawia BHOCKM MO  AbPXAaBHO  WAM  4YacTHO  ynpaBidBaHwu
NeHCUOHHOOCUIYypUTeNnHU (OHAOBE Ha 3aAb/KWUTENnHa U A06poBONHa 6aza. Cnes KaTo BEAHDBX Ca
U3NNaTeHu, KOMMaHuATa HAMa MoBeye 3aAb/HKeHMs 3a nnawade. TekylluTe BHOCKU obpasysar
HETHWTE MEepWOAMYHM PasxoAW 3a roauHaTa, B KOATO Ce AbJDKAT WM KaTo TakuBa ce BKOYBAT B
pasxoauTte 3a nepcoHana. Mpe3s 2019 roanHa B CTPyKTypaTa Ha APYXecTBOTO ca paboTunu 2 4yoBeka
Mo TPYAOB AOroBOP C Buclue MKOoHOMUYECKo obpasoBaHue U 3 YneHa Ha CbBETa Ha AUPEKTOPUTE.

J1. MpusHaBaHe Ha npuxoauTte

MpUXOAWTE Ce NpuU3HaBaT 6e3 AaHbLM BbpXy AoGaBeHaTa CTOMHOCT. MpUXoAnTe OT NpoAaxou ce
npu3HaBaT Npy AOCTaBAHETO Ha CTOKaTa WM ycayraTa U HEMHOTO NpueMaHe OT KynyBaua, ycrnopeaHo ¢
NpeXBbP/SHE Ha CbOTBETHUTE PUCKOBE W M3roau. MpuxoauTe OT NPEAOCTaBeHW yCnyru ce 6asupaT Ha
CTeneHTa Ha U3MbJIHEHWE, KOSITO Ce OnpeAesis OT U3MbJHeHWTe yCnyri A0 MOMEHTa KaTo MpoueHT oT
BCUYKM YCNYrK, KOUTO Tpsbsa Aa 6bAaT U3MbJIHEHU.

M. AuBupaeHTU

[MBUAEHTUTE Ce NpU3HaBaT BbB PUHAHCOBUTE OTYETU Ha APYXECTBOTO B NEPUOAa, B KOITO ca
0Ao6peHn oT akumoHepute Ha O6Lo cbbpaHWe Ha ApYXeCcTBOTO.

H. CpaBHUTENIHU AlaHHU 3a NpeaXoAHU roAuHU

Kbaerto e HeobXxo4nMO, CpaBHUTENTHUTE AaHHW 3a npeaxo4Hu roaguHU ca KopurupaHu, 3a Aa ce
MOCTUrHe CbMOCTaBUMOCT Ha AaHHUTE OT TeKylla WU npeaxoAHa roanHa.

VnpasneHue Ha (PUHAHCOBUA PUCK

(1) ®akTopu Ha PMHAHCOBUSA PUCK

[leiiHOCTTa Ha APYXXeCTBOTO € W3NOXEeHa Ha peAula PUCKOBE, BKNIOYWTENHO W Ha edekta oT
W3MEHeHWsTa Ha nas3apHuTe LeHW Ha Co6CTBeHUs KanwuTan, W3MeHeHusTa Ha UeHWTE Ha
npefoCcTaBsHUTE OT APYXECTBOTO YCIYry U JIMXBEHUTE NMPOLEHTU. MporpaMaTa Ha ApPYXeCTBOTO 3a
[06p0 KOPMopaTUBHO ynpaBieHue e CbCpeA0TOYeHa BbpXy nporHosupare Ha huHaHCOBUTE Nasapu u
WMa 3a Uen Aa Hamanu eBeHTyanHWTe He6naronpuaTHW edexTu BbpXy (UHAHCOBWA pe3ynTaTt Ha
LpYXXecTBOTO.

Opy>XecTBOoTO UMa UHBECTULUNU B AblLUEepHU Npeanpuatns, YUUTo HETHU aKTUBU Ca U3NOXEHU
Ha pUCK Npu NMpoMsHa Ha TbpCeHEeTO Ha NpefoCTaBAHUTE OT TAX CTOKU U YyCNyru.

(2) JimxsBeH pUCK

MpuxoauTe Ha APYXKECTBOTO W Mapu4HWTE NOTOUM OT JeliHocTTa My ca B ronsaMma creneH
3aBUCUMU OT M3MEHEeHUsATa Ha nasapHUTe JINXBEHU MPOLIEHTU. “Cesep XonauHr” Al UMa 3HauuTesHU
IUXBOHOCHW aKTWBW. [onuTukaTa Ha APYXECTBOTO € Aa MNoAAbpXKa NpuUGAN3NTENHO €AHaKbB C
nasapHuTe duKcMpaH UXBEH MPOLEHT. KbM 30.06.2019 roa., 100 % ot 3aemute ca 6unu c
bUKCUpPaHWN NNXBEHU MPOLIEHTU.

(3) JiukBMaeH pUCK

MpeanasnueoTo ynpasieHUE Ha NIMKBUAHUSA PpUCK npejnonara noaabpXaHe Ha AOCTaTb4HO
KONM4YecTBO napu4yHu cpeacrea c BBb3MOXHOCT 3a pnHaHCcKMpaHe C noaxoAaaLlo KOJINYECTBO KpeauTu.

(4) OnpepensiHe Ha cnpaseaAsMBaTa CTOMHOCT

CnpaBeanueaTa CTOWHOCT Ha KOPMOPATWBHUTE U Tbpryemu LEHHW KHidka, ce f6asupa Ha
nasapHWTE LeHM KbM AaTata Ha 6anaHca. Mpu oueHkaTa Ha cnpaBeanusata CTOMHOCT Ha akumuTe oT
WHBECTULIMOHHMS NOPTMEn, APYXecTBOTO U3MOoN3Ba MHOXECTBO METOAW W MpaBu MPEANonoXKeEHU,
GasupaHW Ha CbLIECTBYBalUMTE MNasapHu yCnoBus KbM AaTaTa Ha G6anaHca. OueHKaTa Moxe Aa ce

6a3unpa Ha Apyrv NOAOOHU UHCTPYMEHTHU

MexanHeH ®@uHaHcos OTYeT 3a I-BO Tpumecedme Ha 2019 roa. crp. 6 oT 8



Cpenku CbC CBbpP3aHu nnula

[pyXecTBoTO MMa KOHTPO/IHO y4actue B ,Mapkenn MiedHa nHayctpua” EOOL.
(NpunoxeHrue 2).

CpenKkuTe CbC CBbp3aHu Nnua, ca KakTo crneaBa:

1) Mpopax6u

1.1. Mpe3 2019 roauHa [py>XecTBOTO He € WU3BbpLIBaIO
npofax6bu Ha CBbp3aHn Nnua;

1.2. MNpe3 2019 roauMHa ApYyXeCcTBOTO € MpeAocTaBusio HOB
KpeauT KakTo crnejBa:

,Mapkenu MneuHa UHayctpua” EOOL - 1 780 x.nB.

1.3. MpenocraseHnUTe KpeauTu Ha “Hukom - 97" ALl ca
BbpHaTU U3LAN0.

1.4, HayncneHuTte NUXBU No ropernoco4eHnTe 3aeMu ca npu
NUXBEH MPOUEHT 5 Ha roguwHa 6a3a 1 ca CbOTBETHO

- “Hwukom - 97" Al - 3 X.nB..

Mpoaax6ute KbM CBbp3aHUTE NPeAnpUaTUA Ce U3BBPLLIBAT NO NasapHu LeHW U
yCrnoBus. v

2) NMokynkwu
2.1. Mpe3 2019 roanHa [py>KecTBOTO He € U3BbpLUBaOo MOKYMNKK OT CBbP3aHu
nuua.

3) Bb3HarpaxxaeHve Ha CbBeTa Ha AupeKTopuTe

Mpe3 2019 r. obwaTa cyMa Ha Bb3HarpaxzaeHusra Ha CbBeTa Ha ANPEKTOpUTE
Bb3/M3a Ha 12 080 neBa, a UMEHHO :

Casa CTosiHoB Lonos — Mpeacenaten Ha CA v U3MbAH.AUPEKTOP A0 28.02.2019 r.-
3 200,00 n..

BaHg MeTkoga LLonosa - uneH Ha CA Ao 28.02.2019 r. - 1 920,00 nB..

CeeTocnas Mutkos [Jo6pes — uneH Ha CA Ao 28.02.2019r. - 1 920,00 nB..;

Henko ToaopoB CnupuaoHos - [llpeacefaTen Ha CO “ u3NbiH.AUPEKTOp OT
01.03.2019 r.- 1680,00 ns.;

LiBeTenuHa UnveBa Unuesa — uneH Ha C ot 01.03.2019 r. - 1680,00 nB.;
Muxaena PoceHoBa Muxainosa - uneH Ha CA ot 01.03.2019 r. - 1680,00 ns..

Cb6uTHA cnepn aatara Ha 6anaHca

HaMa cblLecTBEHU CbOUTUA HACTbNUAU MeXAy fartata Ha CbCTaBaHe W CpOKa 3a
U3roTBSIHE Ha roAMLWHUS CHETOBOLEH OTYET Ha LAPY>XeCTBOTO.

Hama cbLlecTBeHU CbOUTUS HACTBNUAU MeXAy CPpoKa 3a U3roTBAHE Ha MeXANHHUA
CYEeTOBOLEH OTYET Ha APYXECTBOTO U CpoKa 3a npueMaHeTo My.

Mpuno)xeHua kbM (PpMHAHCOBUA OTUET

MHAEKC Ha NMpunoXeHusaTa KbM d)MHaHCOBMQ oTHeT

Mpuxoaun oT Npoaaxowu
®duUHaHCOBK Npuxoan
AZLMUHUCTPATUBHU pa3xoau

1 ObnrotpaiHu MaTepuanHu akTueu

2 UHBECTULUN

3 BzemaHusa

4 MapuuHKU cpencTBa U NapuyHW eKBUBaneHTu
5 3aabmKeHus

6

7

8

OaTa 30.07.2019 . CbcTaBuTten :
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BecenuH Mpokonues
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