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JCEBEP XOPOAMHI™ ALl (. ApysecTsoto”) e ThOrOBCKO APYWECTBO, PErMCTPUPAHD B BRATAPUA ¢ pelueHKue HA
Crc no @/, 1466 or 1996 rogmuua. ApymecTeoTo & NPepervcTpMpano, CorNacHo 3aK0H3 33 ThPrOBCKHA
purucTep ¢ EMK 104075827. Ceganmuieto # aapecsT Ha ynpasnewme Ha [pywecraoro e & rpag Codus, p.
Codua 1836, pafod p-H MNoayaHe, #.x. NEBCKKW - T, Ba. 40, ax. B, odwmec Ne 7. OcHoBHURT kanwtan e 780660
nesa paanpeaenex 8 180600 Gp. Bezwanuinm avwmw ¢ HoMEFELT | T8,

C l-sata emucua anunm ot 1996 r,, 6 paamep Ha 500,000,000 nesa apy+ecTaoTo € NOAYYMNC paspeiusHme
o7 KOMMCWATE N0 UeHHMTE KHMMa W donpgoswTe Bopcw ¢ Pewenme Ne 153-Nd/18.10.1996 r. 3a
NOT8hpWAABaHE HA NPOCNEKT 3a NyGAWMYHO NPEQNEraHe Ha aWwumv, PaamepbT Ha 3anucaduA W BHecew
KAMWTAN KbM MOMEHTE Ha yYpeagrBadeTro & 360,660,000 neea, or Moure 337,084,000 nesa 8
WHBECTMUMOHHMW NeBa w 23,576,000 neea 8 napw.

RanuTan®sT e yBenwyasaH ABa MbTw, upe3 nybAWNHO NPeANETAaHE Ha aKUWM W BEAHbK, Lpes
NPeANaraHe Ha aKUnoHepu,

33 ll-pata emuckn o1 1997 r, 8 pasmep Ha 120,000,000 nesa apyMecTsoTo & NOAYMWAG paipelueHne ot
KOMWCHATE NO UEHHHTE KHWHA M donaoawTe Gopon © Pewenwke Ne 22-1N/31.01.1997 r. 3a noTebpkaAasaxe
Ha NpocnexT 3a nyBAWNHO NPeANarans Ha aKUMM. PA3MEpET Ha JaNWCaHWA W BHECEH KanuTan oT Tasu
emucka e 14,552,000 nesa & uHeecTHUMOHHK Govoee,

3a Hl-tata emucsA o7 1998 r., 8 pasmep Ha 105.447,000 nesa gpywecTsoro € NOAYHHMND paspelueHHE ot
KOMMCHATE NO UeHHUT2 kWA W dowgoskre Gopen c© Pewewwe Ne 126-111713.08.1998 r. 3a
NOTELPMAIBAHE H3 NPOCNEKT 33 NyBNWNHO NPEANardHe Ha akuWn. PaIMepsT Ha 3aNWCEHHMA W BHeCeH
KaMNHTan or Tazn emucwa & 105,447,000 nesa 8 napu.

3a ll-tava emucka ot 2002 r,, 8 paamep Ha 300,000 nepa yBENUUSHMETO HA KAMKTANA HA APYNECTBOTO & Mo
peaa Ha w112, an5 ot 3MNUK ypes nyGAMuHo Npeanarase Ha 3KIMK CAMO H3 akuHoHepy. Cneg yonewHo
nposegeHaTa NoANWCKa, Kanwtana Ha "Cesep Xongunar” ALl Ge yeenuded wa 780,660 ne., ¢ Pewende Ha
BTOC o7 03.06.2002 r. EMUCKUATE @ BNKCaHE B perdcTopa Ha AKUK ¢ Pewedke Ne 33-E/26.06.2002 r

O6woro yeendeHne Ha Kanwrana e ¢ $20,000.00 nesa, ot wonto 14,553.00 siesa B MHBECTHUMOHRMK
Bonose u 405,447.00 nesa 8 napm.

Kbem 31.12.2018 roguHa BHOCHUTE B HANMTEND HA APYMECTEOTO Ca;
Bupose ook :429,023.00 nepa — B napu
351,637. 00 nepa — '8 MHBECTHLIMDHHW BoHoBe
CuotHoweHne: 54 .96 % - s napu

45.04 % - B vHBECTHUMOHHN BoHOBE

Npe3 2018 r. Apy:HecTaoTo C& yNpDasnAea o CueeT Ha AMPEXTOpHTE B ChCTan:
CABA CTOAHOB LUONOB, CBETOCAAE MWTROB AOGPEB » BAHA NETKOBA LUONOBA u npeacTasnssa or
HanbnHuTenex aupexktop CABA CTORMOB LLOMOB,

Ocxosrara geiduoct e: MIPMAOBHWBAHE, YNPARNEHUE, OUEHKA W NMPOAAMEA HA YYACTHA 8 BBAT W
W YYWOECTPAHHW [OPYMECTBA, MPMAOBMBAHE, YNPABNEHWME W MPOOAMEA HA FALMM,
o — -
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NPULAOENBAHE, OLUEHKA K NPOOAMEA HA MATEHTH, OTCTENBAHE HA NMWLEHIMW 3A M3NON3BAHE HA
NATEHTW HA OPYHECTBA, B KOWTD XONAMHIOBOTO APYMECTEO YYACTBA, PUMHAHCHMPAHE HA
OPYRECTBA, B KOWTO XONAWKTOBOTO APYHECTBO YHACTBA.

2. Npuemane Ha HOBW U PeBMIHMPaHK MemayHapoAHK CTaNAAPTH 33 GHHaHCOBO oTYuTake (MCPO) !

2.1. Hosu cmandupmu, USMEHEHLIA U PaIACHEHUR Kum MCPO, Koumo co 200wmkumeniu 30 npunaaaxe 3d
zoduwoma, nipukmoseawo #o 31 Jexemepu 2018 2.

HAMa HOBM CTRHAAPTH, HIMEHEHKMA M PASACHEHMA WbM MCDO, paspaboredn u nybnukysanm ot CoeeTta no
MENIYHAPOAHA CHETOBOLHNA CTAHASDNTH W NEWeTHW C PernamenT Ha EK, ROWTO €3 8 CW1a 38 DTHETHM NERWOAH
sanoyeally Ha waM cnen 1 AHyapw 2016 roguwHa, HOWTD 42 OKAZBAT CHIUECTBEHO BAMAHWE BBERY
durHancoBMTe oTHeTH Ha [lpysecTeOTO

2.2 Hosu crmaHdaopmd, U2MeHeHUR U POIRCHERUR, KOWMD 80 OWWE He CJ &NE3AU 6 CuAa, NO380NAEa Ce Mo+
POHHOMO UM NPURG2GHE, HO HE CE Npunazam am dpyMtecmeoma.

PHHOBOACTEOTO CYMTE, ME & NOAXOAALLD A3 C8 OROSEecTH, Ye CASAHMTE HOBH MIW DEeRM3IHPEHHW CTAHAARTH,
HOBW PA3ACHEHWA W NPOMEHM KoM ChIECTEYBAUIM CTRHASPTH, KOWTO KbM OTUETHATA AaTa ca oaobpenn ot
ChBeTa NO MEMJAYHAPOAHW (ueTosoaHm crangapti (CMCC), Ho Bce owe we ca Bunw npueTH ot
Esponesickarta komueun (c nakniovedve va MCC 16 w MCC 38 ) #e ca s83eTd npes BMA NpW MIroTEAHETO Ha
To3W buHaHcos oT4eT. [laTWTe Ha BAW3AHE & CWma 33 TAX We 3aBMCAT OT pelueHuero 3a ogolipenue 38
npunaraxe Ha EBPONeAcKaTa KOMMCHA.

= WameueHun 8 MCC 1 — Mpegcragsie H3 QUHAHCOBUTE OTUBTH, B CMAA 33 OTYETHM NEPUOH
3ano4BaLm Ha v cnen 1 Axyapu 20161, ND-paHHOTOD NpUAAraHe e nosaonexo.

s MCHO 9 DPUHIHCOBM WHCTPYMEHRTH, B8 CWN3 33 DTUETHW NEPWOAM, 3aN0uYRaLLKM Ha WKW Cneg
01.01.2018 r. Npeasuaern ca oM $asv & npoeuta: Paza 1 — Knacudurauma W OUEHKAE Ha
duHaHcosuTe aktuen u duHancoauTe nackeu; ®aza 2 — Metoponoris 3a obeluenka; w Pa3a 3 -
OmunTave Ha xefwupanero. Maucksanuara Ha MCDO 9, npunomumh ot 1.1.2018 r He.ca
NPMACKEHW NPW ChCTABAHETO Ha TP0 wbm 31.12.2018 r. No ChegHWTE NPHYMHN!

B mupeute meceuw Ha 2019 rog,, chEnNagain © MATOTBAHETO HA HABCTOALLMA OTYET, CTaWa
ACHO, 4 OT CTpaH3 HE OCHOBHWA aWumowep  Metpyprun” Afl e NOET AHFAMUMEHT 33 MbAHD
PaINNaWaHe Ha BIEMBHWATA Ha APYMECTEOTO.

= MCDO 15 Mpuxoan OF AOTOBOPM € KAMEHTH, B CxNa 33 OTUETHM MEPMOAM, 3aN0YBALLM Ha wnk Cheg
01.01.2017 r. CTanaapTsT We 2amenm MCC 18, MCC 11, KPMCQO 13, KPMCQO 15, KPMCPO 18 ¢
FIKP 31,

* Wamewenwn 8 MCC 16 w MCC 3B — [pemaxsar’ HenoCNSAOBATENHOCTTA NPW OTHMTAHE HA
HBUWCNEHETE AMOPTHIALIMA, HOTATO rPyNa OT WMOTH, M3LWHHKM W CHOPLHEHUA C& NpBoUeHnss
MIMEHEHWUATA B CTAMABPTUTE YTOUMSEAT, ye OpyTHaTa BanancoB8a CTORHOCT C8 KORWIMPE NO HAYMH
CHEMECTHM C NPEOUEHKATA Ha BanavcosaTa CTOMHOLT Ha aMTHBA ¥ Y8, HAMMCNEHATE aMOPTHIALIWA &
PaINVKETA MEMAY OT4ETHATA CTORMOCT ¥ §3)3HC0BATa CTDRHOCT CNe OTYMTAHE Ha HaTpynanaTta
saryBa or obe3uenku (M3aaaenn 12 mai 2014).

MpeanpUATHETO @ BL3NPUENs A3 M3TOTEA W npeacTass efuy OmieT 33 nevyanBata uam 3aryGata W Apyrua
sceobxaarer Aoxoa.

LpyWECTBOTO HAMA JASLMHEHHE W HE CHCTARA HOHCONMANPAH BUHAHCOB OTYET.

3. 3HaUMMM CHETOROAHM NOANTHKM _ -~

3.1, M3paaneoHe 30 Cxomeemeomaue
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DUHAHCOBMTE OTHETH €3 WMIrOTBEHM B ChOTBETCTBME ¢ MewmayHapoadwte cramgapt 3a duHaHcoeo
oTauTane (MCDO), NpHETH OT KoMMCHATS Ha EBPONBRCKMA CBi0s.

OnosecTeMuTe NoO-J0NY CYETOBOOHM MONWMTHKW Ca NPUASTaHK NOCNEO0BaTENHO TPE3 BOWHKWM NepuoaM,
NpeacTaBerd B TO3M GUHIHCOE OTHET, OCAEH aR0 He & NRCOMEeHD APYTo.

3.2. bo3a 30 us2omasHe

TUHAHCOBHTE OTHETH DAXE M3MOTEEHWU B CHOTBETCTEME C NPUHLKYNG HA MCTOPWYECKATA UeHa. McTopuueckara
CTOMHOCT MO NPABWND CR OCHOBABA Ha CNPABselIMBATS CTORMOCT Ha BLIHATPAMAEHMETD, NAJSHD B 3aMAHE
Ha CTOHH W YCAYIH.

Crnpasegnmbata CTOWHOCT & ueWaTa, koAto Gw Guna nonyvena npr npogamba Ha aKTHE WAKW NAGTEHA NPW
NPEXELOAAHE HAE 33ALAMEHWE rpu obuuaiivag COEAKA Memy YM3CTHMUW HE naiapa KeM [aT3Ta Ha
CUEHABAHE, HEZSBHUCHME OT TOB3 A3NM TA3W LEHA € NPAKD HabN0A3EME MW UIYMCNENRS, HATO £a U3No/28S
APYra TeXHWHE 33 OLUeHKA.

3.2.1, felicmaalio npednpunmue

DUHAHCOBHUAT OTUET & CHETABEH NPM CNAZBAHE Ha NPUHILUNG Ha ABWCTEALLD NPEATDUATHE,

KuM [aTaTa Wa WIrOTBAHE HA HWACTORUWMA DWHAHCOB OTHET PLHOBOACTBOTO & HaNpasMno NPEUeHka Ha
cnocofinocTTa Ha [py#ecTeoTo 43 NPOABLAKM CBOATA ASAHOCT KATD ASACTBAWD NpeanpuATHE Ha 6a2a Ha
HanWyHaTa uHdopMarua 3a npegsuanmoro Guaewe.

OCHOBHMTE CHETOBOAHM NOAMTHHIA €3 MANOHKEHH NC-J0NY.

3.3. DyHKLUIOHEAKD BEAYMET U 8AAYME HO Npedcmassne

OUHAHCOBMAT OT4eT @ npeactased 8 Ownrapcwu neea (BGN), KOATO e ¢yHKUMOHANHa BanyTa Ha
Opywecrsoto. Lianata duHascosa uHOOPMELMA, NPEACTABEHS B 1EBA, & 3AKPLINEHa 40 XUNAZA.

3.4 Npusrasare Ha Npuxadu .

Npnxoaure ce OLEeHABAT N0 CNPaBeIMBaTa CTORKOCT Ha NONYHEHOTO BLIHATPAKAEHKE UAW HA BIEMAHETO.
MpUXOAUTE CE HaMaNABAT © NPOTHOIHUTE PEXNAMALMK HA KAueHTw, pabati W Apyri NoAOSHU aTCTBLITMK,
KOFATO TOBA & ADIOBOPEHO.

3.4.1. Npuxodu om duaudenrnu U Auxay

MNpuxoaw OF AMBWMABHTH OT WHEECTMUMKM CE NPW3HABAaT, HOMETD NPABROTD HA aKUWOHEpa/CeApyWHMWKE aB
NEAYMM NnawaxeTo e Buno yoTaHoseHo (Mpw YonoBKWe, Ye @ BEPOATHO, Y& MKOHOMWHECKMTE NOM3K e e
preat B [pyMecreoTo, a DasMepsT Ha NPUXOAWTE MOoMe A3 Gbae HalewiHo HIMEpPEH).

ApyHecTsoTo He @ NONYMABAN0 AHBHABHTH OF HHBECTULMMTE, Hanpasend B Hukom 97" All v Bpua” All s
HECHETORTENHOCT .

MNpUxoan OT NHEBK C& NPUIHABAT, KOTATO & BEPORTHO HKOHOMMYECKUTE NON3W A3 08 BnerT 8 [ApyKecTsoro,
a pasMepsT Ha npuxoauTe Mowe a3 Guae HaaemaHo MamepeH. MPUXOAUTE OT NMXBM C& HAWMCNABAT Ha
6asa speme, 8 338HCUMOCT OT ALAKMMATA MMagHNLA U NPUADKHMUR SHEKTHBEH NUXBEH NPOLEHT, KDATOD &
NPOUEHTBT, KOUTO TONHO HAMCKOKTHDE OMaREAHUTE Gbaeiti NapH4HKW NOCTLNNAEHHA NPE3 OHAKBAHMA WMUBOT
Ha PUHBHCOBMA AKTHB A0 HETHATA GaNaNCOBa CTOMHOCT Ha TOIM 3KTHE NPU MbPBOHAYANHOTO NPUIHABAHE.

3.5. OnepamuaHu pasxodu

OnepatMaHWTE pa3xofuW C2 npvasasar a nesanbara wnu 2aryBaTta nNpu NOAIBAHETO Ha YOAYrWTE MAW HA
AATATE Ha BLIHMKBAHETD MM, PasxoanTe 33 rapaHuMM ce NpU3HaBaT v e npnma,u,w OT CBBLP3aHNTE C TAX G
NPOBM3WKA NPW NPUIHABAHETO HA CHOTBETHMA NDWXOD, .
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3.6. oxodu wa nepcoHana

TPYADBUTE M OCMIYDHTEAHWTE OTHOWEHNWA € PABOTHUUUTE M CIYRUTEAMTE B APYHECTBOTO C2 OCHOBABAT HA
paanopenbuTe Ha KOeHCa Ha TPYAa W AeHCTBAWGTO OCHIYPUTEAHO 3aKOHOAATENCTBO. MEHCHOHMUTE W
DCUTYPMTENHW NAAHOEE, B KOWTD JDYMECTBOTO & CTPAHA B KAVeCTROTO MY Ha paoToaaTten, Ce OCHOBABaT Ha
BuArapckoTO 3aKOHDAATENCTED W TE Ca:

3.6.1.Kpamrocpoyny daxodu

HpaTHocpouHuTe AoXoau Ha NepcoHana, BKNOYBaT 2anNNaTH W BEIHITDAMOEHWA, NNETEH NOgULLEH OTTIVCH W
nnarted atnyck no Sonecr, ﬁﬂ'H'\i‘tH H AR, nnatTmMK 40 24Ha roguHa T OTHETHaTA gaTa.

3aLNMEHNA 33 KPATKOCPOMHMTE OOXOAM HA HABTH NWLA Ce OTUMTAT KaTO PaIX0A, KOrATO CHLRIAHMUTE ¢ TR
yenyrn ca npegocrasedn. Macve ce NpMIHasa 33 CyMaTa, KORTO Ce ovaksa ga Gbge uannatewa, aro
Lpy%ecTeoTo Wra NPasHO WA HOHCTPYHTHEHO 33Ob/MEHWE [3 3anaaTe Tau CyMa Hato pesyatar or
MHHANK YOAYTW, NPeLOCTaBENN OT CAYMUTEN W 334 LIKEHHETO MOMKE A3 C8 OUEHH HAAEMAHO.

HbmM paTata Ha roaMWHWMA PUHAHCOB OTHET, APYMECTBOTO NPAaBW OUEHKAa W3 OYMANBaHWTE PasxDawn no
HATPYMBAWM €2 KOMNEHCHPYEMM OTNYCKW, HOWTO HE Ca8 BWAM M3NON3IBAHW M KOATO C8 O4akea ga Gbae
nannaresa. OUSHKATE BIIIOYEa NPeLeHNa 23 PAINOAMTE 33 BLIHAIPRMEHUA W PAIXOAWTE 33 BHOCKM NO
33ALMKKMTENHO OBWECTBERD M 3APABHO OCHIYPABaHE.

3.6.2. Nnarose C de@uHupany 8HOCKU

HApywecTaoTo 8 KauecTROT Ha palorTofaTten, M3ALPLLEE 3AbNMMTENHD OCHTYDABEHE Ha HAETHA NEQCOHAN
33 doda Medend”™ W oapyrie ocMrypurend doHaose. PaamepwTe Ha OCHIVPWTENHWTE BHOCHW ce
YTELPMAABAT EMEeroAHo CbC 33HoHa 33 AvpwasHdn Diogwer « 3akona 33 Giogmera na H30K. Tean
OCHTYPUTENHKW MEHCHOHHA BHOCKM, W3BLPIIEAHW OT APYMECTEOTO B K3aNeCcTeoTe My Ha pabotogaren no
CBOATE CHIHOCT a3 AeduHWpPEHM BHOCKW. B CHOTEETCTBME ChC TAHOHOAATENCTROTD APYMECTBOTO, HAME
NPaBHO WNK HOHCTPYHTMBHO 3a3fb/MeHne A3 fonnauwa svs doHaceete Guaewin nNapuyHKW BHOCKW 8
CAYHAWTE, KOFETO B TAX HAM3 AOCTETEMHO CPEACTEa g3 GBUaT Mannatend Ha nuuara sapabortexuTe oT TAX
CyMW NPE3 NEPMOAA HA TPYAORMA MM CTAM.

BHOCKWTE NO TE3M NNEHOBETE CE NPHIHABRAT, KATO TEKYLY, PA3X0] 8 OT4ETa 3a nedanbata unw saryBata M
ApyrvA Bceobxsated foxoA, oceeW axo Apyr MCDO we wmauckea Te ga GbaaT vanwTanuauwpadd no
CBOTEETHWA peg.

3.6.3. foxodu cned npukmiovagHe Ho Mmpyodosume NpaeoomHoweHus

[pywecrsoTo uma 33AbNMeHHE 33 MANNAWANE HA A0XOM NOW HANYCKIHE HA Te3W CBOM CNYIKUTEAM, HOWTD
C8 NEHCUOHWPAT B CHOTBETCTAME C WIWCKBAHWATA Ha un, 222, § 3 ot Hogewxca Ha Tpyaa (KT) 8 Bearapus,
CoobGpaivo Tesw pasnopeafiv Ha KT, NpW NPERPATABAHE Ha TPYAOBMA SOMOBOP HA cAysuTen, npuaobun
npaso Ha nedcuA, paboTogaTensy my Wannawa obeswerenue B pazmep Ha ase BpyTHw pabotuw 3annatu. B
cnyyad, ye paBoTHMKET WKW CAYMWTRART WMa HATPynad cTam or 10 W noBede roguHK KeM OataTta Ha
NEHCHOHHpaHe, ODRIWETEHWETO € B paaMep Ha wect GpyTHin paboTHi 3annatm,

NpUBNUINTENHUAT PaIMED HA 3BJBIKEHWATE 38 NAZHOBE C AEDUHMPEHI [OXOAM MPH NEHCHDHMPEHE KBM
BCERW OTHETEH NEpUOA W PASXOAHTE NPKIHATH B NeYyanbu 1 3aryBn c2 BaupaT Ha aKTIOEPCHK AoKnaau.

Mhava 3a Aedwunpann goXxodm [(3agpnMerns 33 WINfAWaHe Ha A0NCA NPU NEeHCWOHMpaHe) e
HehUHAHCHPaEH,

3.7. Qawvuno oSnozane

PaaxoaweT 32 gawsk Bupry nedanBara npepcrasnaea cBOpa OT NAGTHMMTE KbM MOMEHTZ O3HBYHM
3AABNMEHUA W OTCPOYEHH ABHBLLW, {;;'"

3.7.1. Tewyuiu donsyu e _/
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TERYILWAT ABHEK & O43KBAHOTO JAHBYHO 33AB/UHEHME WNM BIemaHe Bupxy ofnaraemarta nevanta win
3ary6a 3a roAMHaTa, NPUNAraiky AaHBMHWTE CTABKM, BRI 8 CUNE, WK ND CHILECTBO BLHESAEHW KhM
OTHETHATA AAT3, W BCUUKK KODEKLMM 33 AZHBYHM I3NLAKEHUA MK BIEMEHWA 33 NPEAXOAHW OAWHK, KAKTO
W BIEMEHTH, KOWTO He ca Bunn 0BnaraHin W npMcHaganm.

3.7.2. Omeposesu danbLil

OTCPOMEHMTE 4aHBIUM C8 MIUMCTIRBAT BLPXY BPEMEHHHTE Na3NUKY MEMIY CYMWTE Ha BKTUBWTE M NACHBMTE,
NPM3HATH B8bE PUHAHCOBMA OTYET, M CYMMTE WINONIBAHM 32 AaHBUHK LLEAN. D1cpousH gadbic He ce
fph3nasa 3a;

*  BpeMEHHHM PEINMKK OT MBPBOHAYANHO NDW3IHABEHE HA AKTHEM W NACHBM NpPW CAEAKA, KOATD He @
Busmec KoMBMHAUMA W KOATO He 3aCAra neyanbu w 3aryfin, HUTO 33 CYETOROAHMW, HUTO 33 AAHBMHA
Lignx,

*  PadiMkM, CBBP3IAHM C WHBECTMLMK B  OblEpPHM NPeanpuATHA M ChBMECTHO KOMTPONMPAHM
NEEANPHATMRA, AOKONKOTD € BEPOATHO, M& Té HAMAE Aa WmaT oBpatHo nposanédwe B 06oapumoTo
Eugewe; v

o ofnaraemm BREMEHHN DIZNWEH, BLIHMKBALL OT MEPBOHAYANHO NPpUIHABAHE HA PENYTALIMA,

OTcpoden ABHBH CE OUBHABA N0 AAHBMHWTE CTABKM, NOMTO Ce O43KBa A2 e NPWNAraT 33 APEMeHHWTE
Pasfivkn KOraTo T e NPORBABAT 06PaTHO, Ha Bazata Ma 3AKOMM, KOWTD €3 B CHNA, MW Ca BLAELEHM N
CHUECTED HbM OTHETHATa AaTa,

OTCcpoYeHHTE AaHBHHW HTHBI M NACHBN C& KOMNEHCTUPAT CAMO 3KO MM3 NPABHO OCHOBAHME 33 NPUCTIAAAHE
Ha TEKYLWM ASHBUHM GKTHEM WM NACHBM, W TE C& OTHACAT 40 AaHbUM FbPXY NeYanbaTa, HAaNCMEHH OT EaHM W
BN A3HBYHIW BNACTH.

AKTHB NO OTCPOHEHH AaHbUM €8 HBYWCNABA 33 HEMINORIBAHWTE AaHBYHM 3aryhin, KPEANTU M NPMCTIaAALIM
Ce BPEMEHHY Da3NkKK, AOHONKOTC & BepostHo Duaewa obnaraema newanba na Guae HanwuHa, cpewly
HOATO T ga morat ga 0uasT wmanonagavn. OTCPOMEHMTE JaHBMHM AKTHBM C2 Npernemiat kbm BCAKa
OT4ETHa A3Ta W e HaManABAT ADKD/NKOTO He e BEPONTHO NoBeve Ovlewa uaroga aa Guae peanusvpana.

pn onpeaenaHeT™ Ha TERYIUMA M OTCPONEHWA AaHbK [PYMECTBOTO B3eMa npeasna edenta ot HECHTYPHN
AGHBYHW NO3MLKA W JANKW AONBIHATENHM A2HBUM WAK NHXBK MOKE A3 €3 AbAMMMK. JpYHECTBOTO CMATS,
e HAYUCAECHMATA 33 AAHBYHM I3ABMMEHUA €2 3MEHBATHM 33 BCHUKN OTBOPEHM AaHLMHM TOAMHU Ha Bazata
H3 OLEHKATE HE MHOIO (HaKTOPK, BRNOYMTENHD MHTEPNDETHPAHE Ha AAHBUHM 33KOHKW W NPEAMLLIEH ONWT.
Taan OueHKA €& OCHOBABA Ha NPUBAMBUTEAHK OLEHKK M QONYCKIHMA M MOKE O3 BRAYEA NPEeLSHNY 33
Ghaewm cuBUTHA, MOMEe 43 C& NOAEM HOBA WHOOPMALWMA, CNOPEL KOATO [IPYMECTBOTO A3 NPOMERY CBOMTE
NPEUEHKW 33 AABHBATHOCTTA Ha CHUWECTBYBAUMTE A3HDYHW 33TbAMEHWA; TAKMBA NPOMEHK B AIHBMHWTE
3agbnmeHua Guxa 3acernani pasx0Aa 33 AaHbUK B NEPHOAA, KOTaTo TakoBa onpeaenaHe Brae HanpaseHo

3.8, Hmomu, MOotWwuRY, cChopsderun U obopydeane

3.8.1. NpusnasaHe u oUeHKa

MmoTire, MalUMHWTE, CROPBMEHUATE W DOOPYABSHETD C& OTYMTAT NO UEHA Ha NpnaoGueaHe, HamaneHa C
HaTPYNaHaTa AMOPTHIAUMA 1 HETPYNEaHK 2aryGu oT obesyenna.

Lienata Ha npnaolinBane alniouBa BOHYKM PDEIXKDAMW, AMPERTHO CBBP3aHN € NPUACBHEAHETO Ha aKTHEE,

KOraro & UMOTMTE, MAWMHHTE, CHLOPLMEHMATE W OGOPYABAHETC CE CHABLPKAT KOMNOHEHTW C PasAwuLa
NPOABNHATENHOCT, TE C8 OTHHTAT OTASAND.

AXTHB OT MMOTMTE, MEWWHMTE, ChOPLMEHMATE U 0BOpyABaHETO ce oTnMcea npu npoaaskBara My wau
HOTATO He C2 Ovaued N3 BbuaHMEMET Gufeiud noasw oT uanonzsadqeto my. Beaka newanBa wnw 3aryfa
BbINMKHana oT Npoaamba nin nIsaxaane or ynotpeba ce onpeaens, KATO PAINMKS MEHIY NOAYNEHOTO OF
npogambara v GanaHcosaTa CTOAHOCT Ha aKTHBA M Ce NpUIHasa B OTYeTa 3a neuanBata Wnk ;-.an.-ﬁa'rafu
ApYriua sreoBxeated aoxom. h
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PHHOBOACTBOTO ha [IPYAECTBOTO € BBINPHEND NONWTMKE HA KANKTANHIMPaHE Ha aKTMBM B cnyuam, e
TAXHATE UEHA Ha thﬂ,ﬂﬁHﬂEHE ¢ EKBMBANEHTHE H3 MAKW HaABWILEED HHWBC HAa ColUBCTBEMDCT 8 Pa3MED Ha
700 nesa.

3.8.2. Nocnedoawiu pasxody

BbaHWHHANM NOCNEABELLN PA3X0AM 33 NOAMAHA H3 YACT OT AKTHE OT UMOTHTE, MALLKHKTE, ChOIMIKEHNATE W
oBopyABAHETD C8 KANWTANHIAMPAT B CHOTBETHMA BHTUB CaMO, KOFaTo e BEPORTHO JIpYyMecTeoTo Aa NONyHM B
GhAelle MKOHOMUYECKW NON3W, CBBPIHN C Ta3K YACT OT BKTMBA, W PaIxoguTe morat fa GbaaT oueHeHn
HaaemaHo.

BanNaHCoBaTa CTOMHOCT Ha MOAMEHEHaTa 43CT Cé OTnMcea. Paixogw. NPegHazHaqesn Oa obCnymBaT
SHTUBWTE Ha emeaHesHa Ba3s, ce npuakaeaT 8 oréera 3a nevanbata mnwn 3arybata u ApyrvA BcechxeaTey
AOKGA HATO [a3X04H B MOMEHTE HE BbIHWKBAHETO HM.

3.8.3. AMopmizauuy

AMORTHIAUMATA C2 HAYMCARBa B OTHETa 3a nevanbata wak 3arybara n gpyrma sceobxsarten aoxon Ha Ga3a
NUHERHWA METOL Bb3 OCHOB3 Ha O4HAKBAHMA CPOK Ha NONEISH KMBOT H3 WMOTUTE, MIWWMHWTE,
CHOPLHEHMATE ¥ 0DOPYABAHETD, KOWTO T8 OTYHTAT OTAENHO.

3emATa HE C2 AMOPTHINPE,
DuakaaHUTe CPOKOBE 33 NONE3eH MUBOT KbM TEXYLIMA W NPEAXOAHMA NEPWO (3 HaKTD Cneasa:
" crpagwu - 25 rogusHn;
*  ChOopbHeHus - 15 rogauHn;
" MaWKHKM K anapatypa - 10 roguHu:
= fedn asTomoBunm —4 rofdnHK,
= CTONAMCHM MHBEHTaP — 6.8 rogwhi;
= HOMMICTPW — 2 rOAMHN;
= ApYrH aKTHBM — 5 rofMHm.

MeToauTe Ha aMOPTHIaUMA, NONEIHMAT MUBOT M OCTATHYHMTE CTOWHOCTH C& NPEPASINeKAAT KM BCRKA
MaTa Ha WATOTEAH & H3 PUHAHCOR DTHET.

Pa3xoauTe 33 aMOPTW3aLMM C& OTYMTAT H3 CAMOCTORTENEH pea B OTHeTa 33 revanbata wau 3arybara
Apyra BcenbXBaTter AOXOA . ThA KaTO C8 OTHACAT 33 aKTMBW (MHBPACTRYNTYP3, MALIMHK, CHOPBMEHWR,
WUHBECTMLIMOHHN MMOTH M 4p.), HoMTD ca cobcreeHocT Ha [ipywecTBoTo,

3.9, HHgecmuWUoHHU LMOmU

MHEBCTMLHORHW MMOTH, 8 MMOTH, AbpKaHK 33 peaniaupare Ha nevantia 0T oTAaBaHE NOA HAEM M/1AN 38
wanuranosa nemanta (BRMOMMTENHO WMOTH B NPOUEC HA M3TPaMOaHe 33 CHUMTE UEAW) e OUSHREET
AbpBOHAYaNHo N0 cebecTORHDET, BHMOMMTEAHO pasxoawte no cenMara. Cnes nbpBOHaYaNHOTO
OLEHRBAHE, APVKECTEOTO OTHATSE MHESCTHLHOHHHMTE MMOTH No cebecToHOCT, HAMANEHA € 3MOOTHIZLNM
obeaugHit.

Adpywecreoto waach@MUMpa S0WMH AKTHMB, K3TO WHBECTHUMOMEH WMOT Camo KOTATO HAMEepEeHWsTa 38
ynoTpeba OTToBa PAT Ha CABAHMTE QB8 YCAGBMA:

¥

" KOTETO € BEPORTHO Ad HMA LALLM MHOHOMMUECKHN NOAIN CEBPIZHN, C MHBECTUUMOHRHKE MMOT,
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"
*  LIEHET3 HA MHBECTULMOHHNA MMOT MOME Hagemano A3 Guae namepena.

CTOMHOCTTa Ha MHBECTHUMOHHWUTE MMOTH, NPUIOGHTH NO CTOMAaHCKM HAYMH, BKNKONB3 HANPaBEHWTE
Pazx0AM 33 METEpPMANK, OMPEKTHO BAOMEH TPV PAa3XOAWTE, NPAKO OTHACAUM CB A0 NpUBeMAaHe Ha
AKTHBA A0 ChCTOAHME, HEOGXOAMMO 38 HErOBATE EMCNNDATALNA W HANUTZNM3IHPAHK DA3X0AM N0 JAEMK.

MHBECTHLUMOHEH MMOT Ce& OTnMCBa Npu npofamBaTta My MAM KOTETO MHBECTHLMDHHWE MMOT & TpaiHo
u3saseH ot ynoTpeba unM KOTaTO He T8 OMaKBa Aa ELIHMKHAT BuAeWn NONSKH OT HINDN3BIHETO MYy. BeaKa
nesanBa wau 3ary6a svavuKHana ot npogamba waum wasamaase ot ynotpeba ce oNpefens, KaTo PaInMKE
Mexay nonyseroto of npogawbara n GanadcoBara cTOAMOCT Ha akTMBA W CE NPW3HABA B DTUETA 23
nesanbara wan saryGata w Apyrua sceobxearen goxop, .

Cnes bpROHaYENHOTO MM NPUIHABIHE, HHBELTHLUMOHWTE MMOTH C8 3MOpPTHIHpaT,
= HHBELTHLMOHHM MMOTH - 25 roguHKM;

Kem 31 flevemepn 2018 r. [IpyMECTROTO HAME WHBECTHLMOHHEN HMOTH,

3.10. Hemamepuaaxu akmuauy

Hematepuanuure aktwad, npuaolnTe OTABNHO, C8 OTUMTAT NO UEH3 Ha npuaobusaxe, HamaneHa c
HaTpyNaHaTa amopTyHIaUMA W HaTpynaswTe 3arybm or obe3ueHka. AMOpPTHIAUWATA CE Npu3Hasa Wa Ga3a
NUHERHUA METOZ, BBPXY OM3KBIHWA CPOK HA NONEIEH MHBOT HA aHTUBHTE. DYaKBIHMAT NOAEIEH MHBOT W
METDAS 33 aMOPTH3AUMA Ce NOANATaT Ha NPOBEPKa B MPAA Ha BCEKM TOAMILEH OTHETEH NepWoa, KaTo
epeKTsT OT EBEHTYANHWTE NPOMEHM B OLUEHKATE C& OT4MTa Ha Obaeiwua ocHoBa.

3.11. Musecmuytiu 8 duliephu npednpliamun

LBArOCPONHNTE MHBECTHUMM, NPEACTABARBAILN SKLWM W JAAN0BE B AbLIEPHN ADYWECTE], (8 NPEACTABAT 818
duHaHcoBMA oTveT No cebBecTORHOCT, NOpaaw TOBaE, e WHBECTHUMMTE HE & ThprysaT Ha doraoew Bopcw.
PhROBOACTAOTO @ HANPABUAD OLEHKE HA MHBECTHLIMATA Ha 0233 Ha APYTH NDUCHULW NDEBA W 3BBAMEHUA,
KETO 38BMHEHMETO HA NPeANDWATMETD 43 noxece B ObASWE BCMUKM pEeaNM3Mpann 3aryBu. Hem 31
getemapuw 2017 r. ApyHecTeoTo NpWTEMEsa wHeeCcTWUMW B Hiakom 27% Afl — 23 % w .Bpus" AL 8
HeChCTOATEAROCT — 44,19 %,

PREOBOACTBOTO MIBLPLWK FHANKI HA ABHHOCTTA, ANTHUBUTE M NACMBMTE W CYMTAE, Y& HAMA puCK ot 3arybv 3a
HaNpaBeHaTa MHBECTHLMA B tHWKOM 370 ALl

Kbm gatata Ha CoCTasAHa Ha HBCTOAWMA OT4eT, HWe e npegocrasesa nogpobua wedopmaums or
nukanpaTopuTe Ha «EPU3s All OTHOCHD BLIMOMHOCTTA 23 OCPeSPABAHE HA MMYLWECTBOTO, NOTAcsEaHe Ha
IAABMNMEHWATE W PAIMEPE HA NHKBMOAAUNOHHUA KanwTan, Mo Ta3n NPHYMHE, HE 08 MIBBPWEa HODEeKUWA Ha
CTOWHOCTTA HA YHACTHETO.

MNpuTexasanuTe OT NPEANPUATHETO MHBECTUUMK NoANemaT Ha npernen 33 obe3uerxa. Tpw ycravoBRBaHE
43 yonoeuA 33 oDesuenHa, Chilata ce oTpainea e neuvanbarta uam 3arybara.

3.12. Obe3yenna Ha MamepuaniLl U HEMaMmepuansHu armuay

B ¥pam Ha Bcewd OTueTeH nepMon, [pymecrsoTo npasw npernef Ha GanaWwcosure CTORMOCTH Ha
MaETERHANHWTE W HEMBTEPHBAHWTE SHTHBEN, 38 08 DNPEAEnW OanW WME HAKIKES HHOWHALMA, Y& TEIW aHTHEN
ca nperspnenw 3aryba or ofesuewka. B coyual, 4e TaKMBa WHOMKAUMW €3 HANWLE, C8 OLEHABA
BBLICTAHOBUMATE CTOMHOCT Ha AKTHES, 38 A3 ce onpejenu crenenTa wa 3aryba ot obesuenkara (ako uma
TaKuBa), HOTaTo He e BL3MOMHO 33 8 HIUMCAN Bb3CTIHOBMMATA CTOWHOCT Ha OTAENEH aKTHE, lpymecTsoTo
M3BbPIWBA OUEHKA HE BBICTAHDBMMATA CTOMHOCT Ha BAMHULETE, FEHEPUPALLE NAPULHK NOCTLINEHKE, KM
HOARTD BKTMELT npuxaanesu. HOrato mome ga Guge waeHTHOULMPANa BAHE pasyMHa W nocreZoBaTenHi
OCHOBA Wa paznpegeneHve, HOPNOPETHBHWTE aKTHBM CBWD 2 paInpegendT KbM OTASAHW EarHiuh,
FEHEPHUPALLN NBPHYHK NOCTHNABHUA, HAKM B NPOTHMBEH CNYYal TE €& pasnpegenaTt KoM uaﬁ-/mjﬁya"épvnu
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OT EAMHULM, TEHEPUPALLM NAPUHHK NOCTBNAEHKA, 33 KOUTO MOWE A3 Buae wasHTUdULMPIHA PadymHa W
NOCNeGOBETENHA DCHOBAE 33 Pa3npeaenesme,

BuicTaHoBMMaTa Cyma e NO-BMCOHaTa OT CNpaBefnMBaTa CTORMDCT, HaMalieHa ¢ paaxoanTe no Npoaawbara,
W CTOWHOCTTA B ynoTpeba. pH OLeHKaETS Ha CTORHOCTTS 8 ynoTpeba, ouiksanuTe BuAeuM napuybin NoToum
C8 [MCKOHTHMPET [0 TAXHATA HACTOALEA CTOWHOCT, KATO C8 WINON3IBE CHOMTOE NMXBEH NPOUEHT npaaw
obnaraHe, OTRABABALL TEKYLLWTE MAZaPHM DUBHKM Ha CTOWHOCTTA HA NApPUTE BbB BPEMETD W pUCKOBETE,
XAPAKTEPHM 33 ANTUBMTE, 33 HOMTD OUEHKWTE 33 OhASIKTE NAPUYH A NOTOLUMW HE Ca KOPUIUPAHK,

ARC BBRICTAHOBMMATA CYMA HA AALEH aKTHE (MNAKM NOIWUMA, reHepUpaLLE NapuyHIe NOTOUM) Ce ouakaa fa
fuae no-manka or Herosata Ganawcosa CTORHOCT, DanaHcoBaTa Cyma Ha aKTHEA (MNW NO3MUMATE,
FEHEPMPAILE NaEWMHK NOTOWW), C8 HAMaNABE A0 HErOBaTa BbL3CTAHOBMMA cToMHOCT. 3aryba oT obesusHua
ce npvssasa wezabaswo B neuanta wnw 3aryba, OCBEH 3KD CHOTBETHMAT 3KTHE C8 DUEHABE NO NPROLEeHaHA
CTOWHOCT, B ®OWTO CAyyan 3aryGaTta ot obealedia ce TRETUPE KaTO HamManeHWe o7 NPeoleHka,

Horato saryba or obe3suexka BNOCNEACTBME Cé BbLaBbpHe, D3naWcoBaTa CTORMOCT Ha aWTHea (Waw
NO3MUMUATE, TEHEPUPALLA NBPUYHK NOTOLM) C8 YBeNN43Ea A0 PEBUEMPAHATE OUESHKE Ha BLICTAHOBMMATE MYy
CTONHOCT, HO TaKa, Y& yBennyeHarta Ganancosa CTOMHOCT 43 HE HaaBWWasa DanaHcoBara CTORKOCT, KOATOD &
wana Aa Ouae onpenenesa, ano 3a anTea Me € Buna npuanata 3ary6a ot obesueHka (UM 33 NO3MUMATE
FEHEPUPALLE NapUYHK NOCTBENASHKA] B NPEAXDAHWTE roaMHd. Bhaspbiuiane Ha saryba ot obeausHka ce
npuinasa Hesabasuo B neyanba mnw 3aryba. OCBEH GNO CHOTBETHHAT 3HTHB C€ NPEHACA NpW NpeoueHeHa
CTORHOCT, B KOATO QIy4ail Bu3BPbILEHeTD Ha 3aryBata oT oBe3usHKaTa 8 TPETMPA KaTo yEEAMYEHWE OT
NPEQUSHNKE,

Kom 31.12.2018 1. Apy=ecTBoTo @ M3BLPWNND DUEHKS M NPETAEM 33 HaNH HE Ha MHAHKALMK 33 oDe3uEskKa
W HE KOHCTaTHPa HeoBXOAMMOCT 32 H3BbPEaHe Ha 0De3LEHHN.

3.13. Mapu u MopuYHU erausoaeHmu

Mapute 1 NAPUYHUTE BKBUBANEHTH C2 CHCTORT OT HANWYHWTE Napu 8 BPOH, NapuiH K CPEACTEE No Bankoeu
chmeTi, BeacpouHi SENOUTH W SaN0awTH A0 3 mecteua. .

3.14, Cofcmeéen Ronuman, pe3epeu u NAowoKHuR Ho dusudenmu

OCHOBHUAT KanuTan Ha [lpyMecTeoTo OTPA3AEa HOMWHAMHETE CTOWHOCT Ha 33NUCaHWTE JANOBRE.

HepasnpegeneHata neyanba/| Hatpynanara 3aryba) BHAIOMEE TEKYILWA DHHAHEOE DE3YNTAT W HaTpyNaHuTe
nevanbu n HENDKPKTH 32ry0u OT MUHANW MOGHHM,

3.15. @uUHAHEOBY UWTIMPYMEHTIU

Bowuk UHaHCOBM aKTHEM W GUHIHCOBM NacKBW Ce NpuiHasat, korato [pyHecTeoTo CTaHe CTpaHs no
ADFOBOPHO OTHOWEHHME 32 UHAHCOSE MMCTRYMEHT. DUHAHCOBM  3KTHBM M DMHEHCOAM  NaCHAK
MBEPBOHAYANHO CE OTYWTAT NO CNPIBEANWEa CTORHOCT. PasxoguTe NO CABNKATA, KOWTO MOraT NPAKD Aa ce
OTHECAT HbM NPUAOBHBAHETO WK H3GABIHETO H3 (MHAHCOBM AKTUEM M PUHEHCOEM NICHEW | paznmMuHm oT
PUHAHCOBHUTE BHTHEM ¥ NACHBM, OTHWTEHM N0 CNPaBE8ANMB3 CTOWHOCT B nevanbara mam 3arybure) ce
A0DABAT MAKM M3BAWAAT OT CTIPABEANMBATSE CTORHOCT Ha BWHAHCOBMA AKTHE WNW PWHBHCOBWUA NACHB, KAKTD
C3 BHEIHUKHANHW MPW MLPBOHaYaN HOTO NpW3NaBaHe,

.
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3.16. dunoHCoa U OKMuEY

MpeanpuaTHeTs WnackduuMpa CoOMTE DHHaHCOBW AKTHEWM B MWSTETODWATE KREOWTH W BI8MaHWA,
KnacupuKaumATa & 8 338HCHMOCT OT CHUHOCTTA v NPEAHA3HAYEHNETO HA PMHAHCOBHMTE AKTHEW KbM AaTaTa

H3 TAXHOTO npuaobuBane. PLROBOACTBOTO Onpenens WNAacMPUHAUWATE HA DUHIHCOBUTE AKTHEW Ha 4
NPeANPHATHETD KbM AATATa Ha MbPBOHAYANHOTO MM Nph3Hasaxe. OBWYaAKHO NPEANPUATHETO NPH3HABE B -
OTYETA 23 QUHAHCOBOTO CHCTOARMKE QMHAHCOBMTE AKTWBM H3 A3TaTa Ha ThOTyBaHE -g{_xiﬁm. Ha KOATO.TD Eg:'
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e 068Lp3ano Aa 3aKYNW CHOTBETHUTE GUHAHCOBM ANTMBM. BCHUKKM PMHEHCOBM BKTUBW MbPBOHAYANHD c&
OUEHABAT NO TAKHATA CNPABLANWES CTORHOCT NAKDC NPeNuTe PaIX0AM N0 TPIHIAHLMUAT].

DUHAHCOBMTE AKTHBH CE OTNUCEAT, KOTATO NPABATA 33 NOAYUABAHE HA NADWNHM CPEACTEA OT TE3H aKTHBH Ca
MITEKAW, WAM C3 NPEXBBLPNSHW M NPEATPUATMETO € NPEXBEPNNAO CHIUECTBEHATA YaCT OT PHCKOBETE M
NoN3UTE OT COBCTBEHOTTTE BbPXY AKTHEA Ha APYIO ADYHECTBO. AKD NPeANPHATHETO NPOALAKABa A3 OnpHu
CHILSCTEEHATE YACT OT PUCHOBETE ¥ NON3MTE, ACOUMMPEHM Cbe COBCTREROCTTS Ha gaged Tpascheprpan
HUHAHCOB AKTMB, TO NPOALMKABEA O3 NPHUIHIEA AKTUBE B OTYETA 35 PHHIHCOBOTO CHITOAHKE, HO npuiKasa
cbulo v obesnedano sagunwenue (3aem) 3a nony4ennTe cpeacTsa.

3.16.1. Kpedumu u g3emaHun

ToProBCHATE BIBMAHWA, KPEAWTH W APYIM BIEMEHMA, KOMTO WMaT QUKCHPaHW WAM ONPEAENAEMA
NABLLEHWA, N KOMTO He C8 KOTMPAT HA BHTHBEH NA3ap, ca MNACHOMLIMPEHW HaTO  KPEaWTH W BIeManng”,
Kpeawtire W BIEMaEHWATE €A OUEHABIHW NO 3MOPTVAMPEHA CTORHOCT NO METDAA H3 ederTHBHATA Nuxea,
KaTo C8 Npucnaga obe3uexkaTa, ako WMa Takasa. MpUXoAUTE OT AMXBW C2 NPHIHABAT YPe3 NPUAAraHe Ha
EOEKTHEHMA NMXBEH NPOUSHT, T WMIWNOYEHWE HE KPATHOCPOUHWTE BIEMAHMA, HOTATO NPUIHABAHETO HE
nWxea we e 6es IHauenme.

MNnanoeere 3a obozpumo Gofele €3, Pa3AaAEHNTE 338MA W HATPYNAHK B3IEMaHNA 33 NUXaW, 3
GoaT MInnaTeHmn Ha XONAMHIE, HO KbM MOMEHTE HE €a NPEANPHEMAHH ¥PAHHW MEPKW 33 TAXHOTO
CeOnpawe, ¢ ornef. §aKTa, Y& £ HaNWMUE PAINONETAEMOCT € AOCTATEMHO /NMKBMAHM CpemcTaa
Peanuzupannte saryin npel nochefiHKTe ABE TOAMHM, HE C3 TIRWTECHWTENHK, Thi KaTC Ce OQnAMaT Ha
HAMINEHWTE NMXBEHM HUMBA No GannoanTe KpeaWTH (CpeaHMA Nasaped nwxeer npouent obreex oT BHE e
ouono 3 = 3.5 ). ToBa HanosM NpoOMARa W B GOTOBODEHWHTE NMXBSHK HMBA ND OTNYCHATHTE OT HAC 3aemMi.
Apy#ecTsoto Ha KOeTD ca oTnycHaty e  HUKOM 97" Afl, KOETO € YaCT 0T WHBELTHLMOHHKA nopTheda Ha
»Cesep Xonguur” ALl W N0 Tasu npHuMHa uma Gorar u 06cToeH Npernes Bbpxy GHMHAHCOBOTO MY CHCTORKHE.
Hama npuMTeCHEHMA 33 BB3CTAHOBABAHE HA BEIEMAHMATA.

3.16.2. Obezuenka Ho UHOKCOSU OXMUaL -

DUHAHCOBM aKTMBM, Pa3NMYHKM OT TEIM, OTHMTaHK NO CNpaBegnMBa CTOMHOCT B neyanfu w sarybin, ce
DUEHRBAT 32 MHAMKATOPM Ha DBe3ueHNa 8 KPas HA BCEHW OTYETEH Nepuch. THHIHCOBMTE BHTHBM CB CHMTAT
33 ofeayedenn, woraTo culyectBysat ofexTMeHW QOM33aTENCTEA, Ne 8 PEIYATAT Ha €QHO WM noBsye
CuOUTHA, HACTBNWAK CNef MLPBOHAYANHOTD NPHIHABaHE Ha DMHAHCOB aHTMB, C3 I3CErHaTH OYaKBaHUTE
Gvaeiii NapuaHn NOTOLLA OT MHBECTHLMATA.

33 onpeaeneHn Kateropnn GUHaHCoBKM aKTMBMW, K3TO HANPUMED THOTOBCKK B3EMAHMA, HKOMTO Ce OUeMABaT
HaTo HeoBelusHeHd WHAMBWAYANHO, (2 MIBLPWSES 00e3UeHKa Ha KONeKTHMBHA ocHopa OGexTnewuTe
AokasarencTsa 3a obelusHka Ma NOPTHOAMS OT B3EMEHMA MOTFaT A3 BRNIOMBAT AOCEraWHWA ONMT Ha
ApywecTsoTo 8 CuBMpaseTo Ha NABUEAHWUATA, yBennueHne B Bpos Ha 3aKbCHEAWTE NIALEHMA B nopTdeidna
Haj cpefrua KpeanTeH nepuos o1 60 aHK, KaKTe W 336ENEKUMH NPOMEHN B HALMOHANHWTE KK MECTHM
HMKOHOMMYECKW YCAOBHRA, HOWTD MMET BPbIKa € NPOCPOYBAHETO Ha BXEMaHMATA.

ApyMecTsoTn He e M3sLpLumMno oBelUgHKa Ha Bzemanma kem 31,12.2018 1.

33 OWHAHCOBMTE AKTWUBMW, NPEHACAHW N0 aMOPTMINPAHA CTOMHOCT, Cymara Ha npuasatmre sarybu or
obesueHka e painuuaTa mewly BanadcoBaTa CTORHOCT Ha akTWaa M CerawHaTa CTORMOCT Ha QuakBaHuTe
EbAelu NEPHIHIA NOTOUM, AHCKOHTHRAHM € TEPBOHAYANHWA EGERTHBEEH NUXBEH NPOUEHT H3 DHHAHCOBHA
AKTHE.

BanaWcoBata CTOAHOCT H3 (MHAHCOBMA SKTWB ce Hamanasa cve 3aryGure ot ofeaueska AupextHo 3a
BCMYKK QHHAHCOBM AKTUBM, C WIKNIOMEHME HA THPrOBCKWTE B3EMBHWA, KOTaTe BanaWcosata Cyma ce
HAMINAB3 YPE3 HINOA3BAHETO Ha HOPEHTHEHE CMETKA.

Horato nafieso TeproBcko e3emase Gbae cueteHo 33 HecHBMPAEMO, TO c& OTNMCEA OT NOPeNTHBHATA . -
CMETHA. I"Incneq,lamn BbL3TTAHOBABEHMA H3 CYMKW, OTNWCAHW NPegd TDBa, C2 OTYMTaT No HOPEHTHAE




BUHBHESS GMYET 38 200UHBMA. FIpURIOYEalLE Ha 31/12/2018z2 ~Ceaep Xondune“ AL

emetia. Mpomedute & BanascoBata CTORHOCT Ha NOPEKTHBHATA CMETKa C8 pPWIHaBaT 8 OTYETA 23
AOXOAMTE. -

4, CHeToBOAHM NPELEHKM, NPHUEAMIMTEAHK OUEHKK W NPEANCAOKMEHHA
MpUBAUIMTEAHM OUEHKH W NPEANCNOMEHHA

Ofeauernl HO 8IEMTHUA
MpuBnuaurensaTa ouerka 3a 3aryBM O CoMHMTENHK W HecbBupaeMu B3eMaHiA C8 NPasK B KPan +Ha BoAKa

BMHAHCOBA rOAMHE. BEMuHK CoMHHTENHY BIEMEHNA, KOWTO He ¢a cbhBpann ce obelueHABaT B CoOTEETCTRNE
C MIMCHBAHHWATA Ha CYETOBDAHS NONKTIHKE, KAKTD CneaBa:

ot 90 gHu ao 180 axwm — 25%
ot 180 guwn oo 360 gHe - 50%
Hag 360 gHw — 100%

JaryBure o1 obesueHKa ce NPeACTasnT 8 0T4ETa 3a nevanbara wnu 3aryBara v Apyrun Bceobxeatex AoX0a.
Dpy#ecTsoTo M3NOA3Ba HOPEWTHBHAE CMETKA, 33 A3 HaManu CTOMHOCTTa Ha BIEMaHuATa, obesUeHaHM OT
KpeauTHA 3arybn,

Obesuenna Ha undecmuiduyu 8 SslepHU dpymecmean

B Kpas Ha BCEMM OTYETEH MEepuog PeHOBOACTBOTO NPEBk OUEHHE JanW CulecTsyBaT uwHAnHaUWM 33
DBE3UEHKE HE HETDBWTE MHEECTHLMM B AbUEPHK APYMECTES. KETD OCHOBHN WHOMKATOPK 33 00eueHKa e
NEMEMAET: IHAYWTEAHO pegyudpade Ha obema (wag 25%) waM npeycraHoBABaHe AEAHOCTTE Ha
LApyHecrsoro, B HOSTO € WHBECTHPARO; OTHHTAHE HA 3aryBu 33 NO-NPOLALAMKTRARH Nepuog oT apeme (Hag
TPH TOAWHM), KAKTD ¥ OTYMTAHE HA OTPULETENHM HETHW aKTHBW WM AKTHBM NMOS PEFMCTPUPAHWA OCHOBSH
Kanuran,

5. ALMMHHCTRATHEHM PAINOAM .
31.12.2017 ' 31.12.2018
Xun.neea Xmn.neaa
Pa3xoam 33 MaTepHanu (2) (1)
PasxogM 3a BBHWHW YOAYTH (48) (52}
8 M., BbINa2pONOrHUR HE G f40) (42)
Pa3xosm 33 BLIHATPAMAEHHA {30) (29)
Pasxoam 33 GCUrypRBaHe {13) {11}

(14)

S T — 1

DHHAHCORH P-4 [NHXEH)

6. DMHAHCOBM NPUXOAM W PEINOAM

31.12.2017 31.12.2018
Xun.nesa Xwn.nesa
Fiphxoar 0T JMKEH 44 44
8 M
HETHM hUHAHCOBN NPHXOMW a4 a4
Mpes 2018 r. ve ca M3BLPLBAHA CABAKN € SKUWH W ARNOSE. sy
. L P
7. QaHbK Bepxy QoXoAMTE e e
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31.12.2017 31.12.2018

Xwn nesa Xun neea

Pazxod 3a TEKYW, AGHBK BbpXY Z0X0aHTe - -
Omcpoveru darsiu

Orcpoded Aok, CEbP3aH ¢ Bu3HMkBaKeTo, obpartHaTo
NPORBNEHWE W HOPEKLWK H3 BPEMEHHKM DA3NHEW
Paixon 3a AaHbK BbpXy AOXOAWTE, OTHETEH B neyanba
unu 3aryba za roguHaTa

PaBHEHWETD MEWTY A3HbLKE BLPXY AOXOOMTE W CHETOBOAHATa NMedanda npegM AaHbuMd, YMHOMEHA NO
32H0HOBATA A@HbMMA CTAsKa 33 [pyMaCTBOTO 32 roAMHMTE, NPMKNsBalM Ha 31 aexemspu 2018r. u
npeaxonmata 2017r., e KaKTo cnegsa:

31.12.2017 31.12.2018
Xvn.nesa Xwn.neaa

NevanBa (3aryba) npeaw garbumM {49) (63)

Pazxogn 33 pavo BLpXy LOXKOOWTE MO NMPRAGKUMSETS

[AHbYHA cTaBka ot 10% (2016r.: 10%) -

Pasxopg 3a AanbK 8bpXY AOX0AWTE NPW edenTHBHE

AaHbYHa CTaska - -

3a rexywara 2018 w npegroaHaTa 2017 rof. AaHbH BbPXY ADXOAMTE HE CE SbL/HMK, NO NPHYMHE, Ye
nprHKAKYBaT Ha saryBa. OTCpoMEeHMA AaHBHHH ARTWE @ OT NPEAXOAHHK MOAHHA W & CEBP33H C
obesuyednsane Ha ydactwero 8 ,6PH3" ALl B nnkangauma 40 pasMmepa Ha HOMWHANHaTa g‘rnﬁuu:'r Ha
Wanwrana.

8. ToproBCKM M APYIH BIEMEHHA
31.12.2017 31.12 2018

Xun, nesa Xun. nesa :f!
Tuproacsi BE3emMaHnn 1622 1556 !
B T.y. B38MaHNA OT ACOLMAPAHWM 1632 1556 '
NpEanpuATIA
1622 1556

8.1 TopzoBCKU BIEMTHUR

ToprosckuTe 83eMaHMA ONOBECTEMM NO-TOPE CE KAACMPUUMPAT KaTo 33Emu W nuxew. Opysecrsoto e
oTnycHano kpeantw Ha ofiwa cromHoct 901 505,34 nesa, 8 T4 Ha Huwom 57" AL ¢ EMK 104069692, &
WWIATD KanwTan yuacrea ¢ 33%, 8 paamep Ha 884 230 ns. W Bpus™ AL 8 auxsnpaums ¢ EMK 107005015, e
YMWTO HanNuTan yyacrsa c 44,19% 8 pasmep va 17 275,34 ne.. HaynmcnernuTe NKXBH N0 TE3W KpeauTw, ©
HaTpyneawe ca 654 192 ne.

9. Mapw 8 6poA M HANKYHOCTH B Bansm

31.12.2017 31.12.2018
Xuh. nesa Xuan, nesa
MNapwynu cpecTea B KACa ,‘_‘\\i/_/ ﬁ'ﬁﬁ

" -
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MapwanwTe cpeacTsa 8 Bavka c2 Ha pasnonomerwe Ha ApykecTeoTo 23 obonywaBaKe Ha onepaTvBHaTa
AEAHOCT W pPasnAALLAHS € QOCTaEMMLM,

10. Perucrpupan Kanuran

31.12.2017 31.12.2018
Xun. nesa Xun. neaa
Pervcrpupas Kanwran TE1 7H1

PerdcrpMpadMaT KanuTan ce cectou o7 780 660 Gp. o6UKHOBEHK, NOUMEHHW AKLMKW € HOMMHAN
1,00 ns. Mpas 2018 rog. NpOMAHa B KANWTaNA He @ W38bplIBaHa. Kbm 31.12.2018 roa. obiua Bpoi
Ha AHUMUTE Ha APYMHECTEOTO € paanpejensH, KaKTo cneasa:

MpUTemareny Ha aKuuu 31.12.2017 rop. - Gp. 31.12.2018 roa. 8 6p
LNETPYPTUA" AL-TIhaukosum,
EMK 107001472 522 475 522475
DHIMNECHM NMUa 258 185 258 185
O6wo: 780 660 780 660

11. Hepasnpeaenexa nevanba v GHEHASHTH

31.12.2017 31.12.2018

Xun. nesa Xun. Nesa
HepasnpegeneHa nevanba - cango s
HAYaNoTo Ha rouHaTa 1103 1053
Hetwa nesanta,/(zary6a) [ 49) (63)

Cango B Mpan Ha roAvHETa 1054 990

MNpes 2017 7. w 2018 1, HE & M3TLPILBAHO PAINPEABNEHKE Ha Neuanba ¥ HE Ca NNAWSHK AHBUOEHTH.

12. ThproscHK W ApYrH 3aabAMEHHA

31.12.2017 31.12.2018
XWn. neaa Xun. Neea
3aauKEHWA KM A0CTAEHULA - 1
33 MEHWA KoM NEPCoOHana 4 4
B LY. Kam nepconan no T4 . 2
wWhm ChBEMa Ha Jupekmopume 4 F
3aALNMEHKA 33 OCHIYDABAHE 48 81
HartdHn 3aguNmeHHR 17 23
] 105
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13. Ynpasneswe Ha GUHAHCOBHA PHCK

B xog3 wa obwyaiHaTta CW APAHOCT APYMECTROTO MOMe 03 Obuge MINoHEHO Ha pasnwudK GuHaHCoBw
PUCKOBE, KOMTD BRAIOYBAT: NA3aPEH PHUCH (CHCTOM C8 OT BANYTEH PUCH, MMXBEH DMCK M APYT UEHOBM PHCK),
KPEAHTEH PHCK W AMKBIASH PHOK,

D5WoTD YPaBNEHWE Ha PUCKa B PORYCHPAHD BhpXy TPYLHOCTWTE Wa NPOFHO3MPEHE H3 UKDHOMUYECHETA
cpesa w 3a NOCTUIGHE H3 MHHMMUINPEHE HA NOTEHLWANHUTE OTPMUETENHU ederTH, KouTD (uxa MOTiW a3
Ce OTPAIAT BLpXy GUHAHCOBUTE PeIYNTATH W CHCTORHHE HA APYHECTBOTO.

Texyilo dMHIHCOBHTE PMCHOBE C& WASHTMOWLMPAT, MIMEPEST U HabMOLIBAT € NOMOWTE HE DAINMUHM
HOHTPONHK MEX3HN3IMK, BBBELENH 33 3 C8 ONPEAEnAT AAEKBATHH NPOJAKHM YCTOBHA W LIEHW Ha WMOTHTE
W Ha YCNYIMTE, NPeSocTasaHM OT APYMECTBOTO, 43 CE OUEHAT 3JEeHBaTHO nazaphuTe OBCTORTENLTBA H3
M3BLPIWBAHWTE OT HEro UHBECTHLUMK i GOPMUTE HA NOAALPHAHE HE CEODOAHUTE NUMBUAHK CPEACTB], Bes
M3 ce IONYCHA HeONPABAAHE KOMUENTDALMA Ha A3LSH PUCH.

Mo-QOAY €3 ONMCAMW Pa3NHYHMTE BUAOBE DUCKOBE, Ha MOWTO & u3nomeno [ipymecrsoto npw
OCHLIECTRRBIHE HA ONEPALMKTE i, HAKTO W B3N PHETHAT NOAX0J, NPW YNPABNEHAETO HA TE3M PUCHOBE.

13 1. Masaopen puck

Ma3apeq PUCK & PUCKBT NPK NPOMAKE Ha NA3APHIATE UBHK, KETO KYPC HA YYMOBCTPAHHA BANYTS, NMKBEHM
APOUEHT MAK LBHW H3 HanNWTANOBM WHCTPYMEHTH, A0X0ALT Ha [IpYMecTBOTO WM CTOWMHOCTTA Ha
uHBRCTMUMMTE A3 Gbpat 3acerwati. LIENTa Ha ynpasnesueTo Ha NasapHua puck e fa Ce KOHTPoAWpa
EKCTIOINIMATE Kb NAZIPEH PHCK B NPHEMAMEMN [PAHMLM KATO C8 ONTHMHMINPE BL3BPLLIAEMOCTTS.

MasapHuAT pWCK Ce CEETOM OT ANKXBEH M APYT LEMOBH PUCK.

13.1.1. Nuxaen puck

YnpaBnexWeTn, cvMTa ue Hbm 31 fexemspr 2018r. [pywecrsaTo e W3N0MEHO Ha :aw.emeu NHKBEH RUCH,
TeHASHUMATA KbM HAMANAHE Ha (PEAMWTE N333pHW NPOUEHTW 8 BaWHOBWA CEKTOR OKA3B3T ChUIeCTBEHD
BAMAHME BLPXY TEHYWMTE GUHAHCOBIA NPUXOAW. HANoKWM (e PeAYUMPAHE W3 NUXBEHUTE HWBA O
AOrOBOPUTE 3a MEMAYDMPMERN 3aemi (KORKpETHO ¢  HUKHOM 97 AL) or 8% na 5%.

13.1.2. Uenogu puck

LpyMeCTEOTO HE € WENOMEHD HA UEHOBW PHCH.
13.2. Kpedumen pucn

KpeauTHHAT PHCK 33 APYMECTBOTO C& CHCTOM OT PHCH OT GUHAIHCOBA 33ryGa ako HOHTPAreHT WaK CTpaka no
PUHAHCOB MHETPYMEHT HE YCNEE A3 M3NHAHM CEOMTE AOrOBOPHM I2AbAMEHHA. KpEeAWTHMAT DUCK
APOWITHYA OCHOBHO OT B32MAHMA 0T HOHTPAreHTH M MHBECTHUMK 8 OLATOBM UEHHW KHWHKE,

BanaHconaTta CTOMHOCT Ha QIMHAHCOBITE aKTHBM NPEACTABAARBA MAKCUMANHATA KPEAMTHE ENCTIOINLINA.

13 3. luneudex puck

[ pyHecTeoT YNP3asNABa NHKBMAHWA PUCH HPe3 Nogabpmare Ha aAeKBaTHW De3epBr W PE3EDEM 3a 3a8MM,
KATD HENPEKBCHATO HaBAIAABA NPOrHOIHWTE W PEANHUTE NaPUUHK NOTOUM, K3KTO W ypas Chuerasane J:I.g,
NPOGUAN H3 Nagema Ha PHHAHCOBWTE AKTHEW W NBCHBW,
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13.4. Ynpaenenue Ho kanumanoeus puck

Uenure wa [pysecTsoTo npu yNpasnedMero Ha KanuTana ca ga ocurypu ctabuned KpegwTed pEemTUHT M
HANWTAAOBKM NOHA3ITEAW C OMNES NPOALKABAWOTO (YHKUMOHUpEHE Ha EMIHEC W YBEMW4YABAWE Ha
CTOAHOCTTa My 58 aKuMoHepwTe. [pyWecTBoTo YN pasNAsa KanwTamoBaTa oW CTPYNYPa W MMa FOTOBHOCT, 44
A MIMEHW NPM HEOBXOAMMOCT, B 3EBMCHMMOCT OT NPOMEHUTE B MKOHOMUYECKUTE YCNOBMA.

LpyMecTBoTo HE @ 0BEKT Ha BLHLUNO HANOMEHN KaTIMTAN0BN WIUCKBAHUA.

13.5. Kaomezopuu GuHOHCOBU UHCTNPYMEHMU

31.12.2017 31.12.2018
dunaHcosu axmusu Xun. nesa Xwn. nesa
Mapu B Gpoi v canga No BaHKoBW CMETHKM 3 45
JaEmK K BIBMAHMA 1622 1556

1625 1601
DunaHLOBU Nocuay
LaHbUHO-OCHIYPUTENHM WU TPYADEK £9 108
IEIBNMEHNA -
59 109
14. CAenKK CbC CHLPIAHA NHLE

LpywecTBoTO HAMAE KOHTPOAHK YHACTHA. MMa IHAYMTENHO YHACTHE B JBe APYMECTEE, 3 HMEHHO:

Lurom 977 AR —3333%
LBpn3” All B HeChCToATENHOCT — 24 19 %
LApYHECTBOTD ChLUD TAKA MM3 OTHOWEHHE H3 CEBR3IFHO AWUE € KAIDYOBMA YNPaBNeHCHM NeproHan,

14.1. Tepeoacku cdenxu

NpogamGu Ha CTOKKM W YCAYTH, HE C3 HIBBPIWBEHK

He €3 OTTIIYCHIHA HOBMW 338MM
Hauucnenn ca NuXBn no OTnycHaTh 3aemm Ha  Huwom 97 ALl e paamep wa 43 727 nesa;

TMORYNKE HA CTOKM K YCNYTH HE £3 HIBLPIIBaHK

B Hpad HA OTYETHWA NEpMo/] C3 OTHETEHM CNeAHWTE canga:

Bsematng 0T CBbp3an Auua Cymin, QbAMNMKA Ha
CBLP3aHW ANU3
31/12/17 31/12/18 31/12/17 31/12/18
Xun. nesa Xun. nesa Xun. nega Xun. nesa
JHiakom 97" AL 1622 1556 . -

He ca npusHaTh paixopn 33 NPOSHIUK & TEKYIWKA MNW NPEAXOAHM NEPHOAN 33 AOWIK AN CHMHUTENHM
ABATOBE N0 OTHOWEHHE HA CYMMWTE, AWIHKKMM OT CELPIAHM NHUE.

14.2. Nonyseny Kpedumu om CEEPI0HU AUYD

[Lpy™ECTBOTO HAME NOAYHEHM KPEAUTH OT CABHIaHM VL. e
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14,3, Joxoou Ho KmOYose yNpoenaxcku nepconan

Mpes 2018 r. obWaTta CyMa Ha Bu3HErPamasHMATE Ha CHBETA HA AMPEKTUPMTE BB31K3a Ha
42 240 nesa; a8 MMEHHO -

Casa Croanoe Wonos — Npeaceaaren va G Ao 28.02.20192 r—12 200,00 s6.

Ceetocnas Mutkos Hofipes —uned Ha C ao 28.02.2019 r. — 11 520,00 nesa

Baus MNeteosa Wonosa —wnew Ha C po 28.02.2019 r.— 11 520,00 nesa

15. BuaHarpamaanne Ha ogWTopa

ApyMecTsoTo uma cumoved gorosop or 14.09.2018 rogvaa c FEQOPIMW FTEHOB - AEC/PO Ne 0177 2a 1800,00
{Xuarga W ocemcToTHH) nesa Gea AAC. Hum atara Ha HACTORILME OTYET He £3 WIBLPLWBAHM NN3WAHMA No
TG3IM ADrOBOP.

16. YCNOBHW NACHBH M YCAOBHHW IHTHBM
Kom 31.12.2018 r. ApyMecTBOTO HAME YCNOBHM BHKTHBM W NACHBM,

17.CoubuTiA cneg gataTa Ha oTveTa

Ha 18.03.2019 r. 8 odca Ha APYMECTEOTO NOCTHNMAS YEEAOMABHWA NO Pefa Ha 41, 148 w 148 or 3MNLUK
PernamenT 596 ot «30PA 2005» EOOA w «Metpyprway ALl 33 chmodeHa caenka mesay Tax, Ha 07.03.2019
r. alletpyprdan Afl npogasa acHurmTe oW 522 475 6p. akuwk ot KanuTana Ha «Cesep Xonawure ALl Ha
«30PA 2005 EOOA,;

Ha 19.03.201% r. 8 «Cesep Xonguurs ALl NOCTHNW YBEQOMABHWE, NPUADYMEHD OT NPOEKT 33 ThProso
NPeANOMEHHE, N0 KOBTO OLLE HAME CTRHOBMLLE 0T KOH, .
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