MEXJIWHEH KOHCO/IMAUPAH ®UHAHCOB OTHET

Ha “CeBep-Xoaauur” A/l

3a Il rpumeceune Ha 2019 roanHa



Ob6wa nadopmanns

Jlpyaecteoto e yupeieno na 25.09.1996 r. karo [lpusatusaumonen qona "CEBEP™ AJL koiito
fpeypean aeiHocTra cn B Xoaauur no TuproBekua 3aKkoH i npoMeHn Thprosekata o (upma 8 “CEBEP-
XOJJHHD™ AL ¢ pewenune na OBwoto culpanune nHa akunoHepute, nposeieHo xa 12.12.1997 r,
[lpomsanara ¢ snucana B Teprosekus pervetsp Ha BTOC ¢ pemnenne o1 05.01. 1998 r.

MNpeamerst ua aeiivoet wa “CEBEP-XOJUJIHHI™AJL e: npuaobusane. ynpamienue, oOlCHKA o
NpoaaADda Ha yHacTHd B OLATAPCKN M YYIKICCTPAHHH APYKECTBA: NPUACOHBAHE, YNPABICHHE W NPOaKOa
Ha ODAUTAIMK; HHAHCHPAHE Ha APYKECTBA , B KOUTO XOIIHHIOBOTO JAPYIKECTBO YUACTRA,

C I-sara emucua akumn ot 1996 r., B pasmep Ha 500,000,000 nepa ApyKECTROTO € NOAYHHID
paspetetye 0T Komucnsara no uennnre kumka v pornosute Gopen ¢ Pewenne No [53-11d/18,10.1996 .
34 NOTRBPAIABAHE HA NPOCHCKT 3a NyOIHYHO npeanarade Ha akumu. PasMepsT Ha 3anucaius 0 BHECCH
KanWTad KbM MOMEHTAa Ha yupeaasanero e 360,660,000 neea. or wouro 337,084,000 nesa &
HHBeCTHIHOHHH nera w 23,576,000 nera B napu.

Kanuranst e yBenuuaBad jiBa 1IbTH, upe3 NyOJIHYHO NpelaraHe Ha akuMu M BeIHBAK. upes’
npeiarane Ha aKiiHoHepH.

3a ll-pata emucus or 1997 r, B paimep na 120,000,000 nesa ApyKECTBOTO € NMOAYUHID
paspemienie o1 KoMmucHaTa no uenuure kHiska u ougosure Gopen ¢ Pewenne No 22-T111/31.01.1997 r.
3 NOTHBPKABAHE HA NpocnekT 3a nybanyno npeanarane Ha akumn. PasmepbT Ha sanucanms # BHECCH
KarnuTa oT 1asi eMmucud ¢ 14,553,000 aeea B MHBECTHUNOHHE GOHORE.

3a Il-tata emucus or 1998 r., B pasmep uva 105.447,000 nesa JApyKeCTBOTO € MOAYHHIO
paspeinenne o1 KoMucHsTa no ueduute KHuwxa u pongosnre topeu ¢ Pemenne No 126-T1T1/13.08. 1998 r,
34 NOTEBPANABAHE HA TIPOCTICKT 3a NYDAMYHO npeasarane Ha akunn. PasmMepsT Ha sanucannd n BHECeH
kamura or Tasn emucus ¢ 105,447,000 nepa B napw,

3a IV-rara emuena or 2002 r., s pasmep na 300,000 nepa yBeqHYEHHETO HA Kanurtana Ha
ApyaecTsoTo ¢ no pesa va w112, ans or 3IMMILK upes nybanuno npeanaraie Ha akiUH caMo Ha
akumonepu. Ciiea yenew o nposeieHata noanucka, kanurana va “Cesep Xoaauur™ AJl De yseanuen Ha
780,660 ns.. ¢ Pemenne na BTOC or 03.06.2002 r. Emucuara e pnucana B peructibpa na JIKLK ¢
Pewenme No 93-E/26.06,2002 r.

OBuoTo yeeandenne Ha kanutaaa e ¢ 420,000.00 nepa, o1 kouro 14,553.00 nera 8
HHBECTHLHOHHY Donope W 405,447.00 nepa B napwu.

Kum 30.09.2019 roauua BHOCKHTE B KATIHTANA HA APY#RECTROTO ca;

Buaore sHockn : 429.023.00 nesa — 8 napu

351,637.00 nepa — B HHBECTHLHOHHK DOHOBE
Crworvowenne:  54.96 % - B napu

45.04 % - B MHBECTHILMOHHN DOHOBE

Axumnre Ha “Cesep Xommur™ Al ca obuknoBenn, DEIHANHYHM, NOHMEHHH, C MPABD HA FAAC W C
Homuuan | (eamu) aer. Akuuure namraT npago Ha raac B Obwoto cnbpanne Ha akuUMOHEpHTE,
JIHKBRHAANMOHNA KBOTA W HBKAeHT. AKkinnte Ha “Cesep-Xoaauur™ AJL ca perucTpipadi 3a Thprosis Ha
“"brarapcka @ongora bopca® AJl — neoduumanen nasap.

Kum 30.09.2019 roa. .Cepsep-Xonauur® AJl ve pasnonara ¢ uHsectHimonen noptieiin. [lpes
nepsoTo Tpumecedne Ha 2019 r. [pywecTBoTO Npoaase AbATOCPOMHHTE CH HHBECTHUMH M NpHaoDH
KPATKOCPOUHH (PUHAHCOBM MHCTPYMEHTH € Lel npenpoaania.




A. lMperaen ua aeiiHocTTa

“CEBEP-XOJJTHHI™ AJl € XOAAHHIOBO IPYKECTHO MO CMUCHIA Ha | HProBCKus 3akon, nopain
KOETO HE OCLUIECTBABA TIPAKO TPOMIBOACTBEHA H TLPIOBCKA AEHHOCT, CBBP3AHA C NPEIOCTABAHETO Ha
croku u yeayri. Tpes tekywara 2019 rognna ApyKecTBOTO 3anasi OCHOBHUTC CH TEHACHUWH MO
VIPARNEHHE HA APYKECTBATA OT WHBECTHUHOHHUA CH noprdeiin v NpeaoCTaBaHe Ha KPEaUTH Ha
CHIINTE.

Ilpe3 Tperoto Tpumeceune na 2019 r. wa 07.05.2019 r. jpymecTBOTO 3akyiysa 100 % ot
aaaosete Ha Mapkenn miaeuna urayerpus” EOOJL u ipuaodusa KOHTPOA WA HETO, PEIYITAT HA KOCTO
ce (opmupa nkoHommuecka rpyna, Ha 12.06.2019 r. .Mapkean MACHHA HHAYCTPH 5" EOOJ] npuiaoduea
100 % oF ganosere Ha L AGnamuax” EOOJL Kwm 30.09.2019 r. tpute apysectsa dopyupal
HKoHOMHuecka rpyna (I'pynara).

MEAKAMHHUAT KOHCOAWANPaH (HHAHCOR OTHET 3a TPETO TPHMECEUHE € B ITBPBH OTHETEH TICPHOI
3a ['pynara v 3aT0Ba B HETO HE € NPEACTaReHa CpaBHnTeINa nupopmanma 3a 2018 .

Haii-3naunsure hakTopy, BAMACUIN HA AeiinocTTa Ha ['pynaTa ¢ npoMAanaTa Ha nasaphus JInxecH
NPOLEHT W ABHAEHNETO HA LEHHUTE HA PeryTHPaHua nasap Ha HEHHH KHIKA.

3a tpero mwectmecedne na 2019 roauna [pynara € ¢ HATPYNaHa CHETOROAHA 3aryda B pamep Ha
532 xu, aB. OcHopnuTe npuxoian ua ['pynata ce ChCTOAT 0T NPOAAKON HA KPATKOCPOUHM (urancorn
AKTHBM M OT ASHHOCTTa Ha JIPYKECTBOTO JAGaaMuax” EOOJL KBM MOMCHTAE HA HITOTBAHC HA OTYCTa
Mapkem maeuna unaycrpus” EOOJT nama aeiinocr.

Twit kato pynata ¢ GopMUpana CLBCEM CKOPO, ARNCBAT MPHXON OT AHBHIACHTH H NPHXOIH 01
NPOIAKOH Ha YUaCTHA B JIPYIRCCTBA

Hava chilecTBenn NPaBHTEICTBEHH, WKOHOMHYCCKH, (PMCKANHW WM TIOAHTHYCCKH NPUHIIANNT 1
(hakTopH. @ HAMA M HHQOPMAIHA 33 OYAKBAHW TAKHBA, KOHTO €4 OKA3aid Wian OHXE MOTJIH 13 OKaRar
CHUICCTRCHO BAWAHKE BLPXY JAeiHocTTa Ha [ pynarta nin HHBECTHLNHTE HA MECTHHTE aKIHOHEPH.

b. JIMKBHAHOCT ¥ MAPHYHH CPE/ICTBA,

(2) OCHOBHHTE HITOMHHMIM HA JHKBMAHOCT Ha ['pynara ca pazieeHl Ha TPH OCHOBHH NOTOKA.
NOCOMCHN N0-TOpE.

() Kwm 30.09.2019 roamna [pynata pasnonara © JI0CTaThano  obOpoTed  Kanutan o1
PBICTAHOBEHUTE KPEAHTH, HATPYIIAHNTE JHXBHU M0 TAX H 1TPOAAKOA Ha KPATKOCPOUHH MHBECTHLHM.

(8) Ilpes oruernoro Tpumecedne ['pynara NpejocTasa KPeAHTH SAMHCTBCHO Ha ABLIEPHATE CH
npeanpuatia. Maprean maeuna niayerpus EOO]] noaywasa Kpeaut ot Cenep-Xoaanur AJl, koiito e
MOCAVAGLT 30 PA3BUTHE HA JIGHHOCTTA W 33 3AKYNYBAHE HA I910BETE Ha Abnamuag EOOJL EanospeMeio
¢ Tosa ¢ veeanden kanurana wa Adsamunk EOOJL Abnamunk EOQOJL cnino npejgocraes 3aeM Ha
Mapkean maeqna unayerpua EOOJ]

B. Hayuno-u3cae10BaTe/ICKa H PAIBOITHA 1eHHOCT, NATEHTH H JIHUEH3H.

KbM HACTOALLMS MOMEHT ['pynarta He € 3asHcHMa OT NATEHTH, JIHICHINOHNN, (paniaii3uHrosd
JOFOBOPH, THPFOBCKH MAPKM WIH ApYTH 00CKTH Ha MHTENSKTYanHata cobCTBeHOCT. I'pynata He ¢
OCHIIECTRABANA HAYYHO-HICAEI0BATENCKA N pa3BOiiHa ACHHOCT.




CuyeToBOHA NOJHTHKA

!.lﬂ-}.'[t'll,'[jr' cllellpa ONUCaHHe Ha CYSTOROIHATA NOAUTHEA NPHIOEEHA NPH W3rOTBAHETO Ha {I}HIEHHEDBHH
OTHCT!

A. baia 3a mirorssiHe Ha QHHAHCOBHA OTYET

Koncoanampanuat Gpuuancos oTver 1a tpetoro tpumeceynero va 2019 . wa [pynarta ¢ wiroteen
B CHOTBETCTBHE ChC 3aKOHA 3a CHETOBOACTBOTO M MEKAYHAPOAHHTE CTAHAAPTH 3a (PHHAHCOBO OTHWTANE
(MC®O), Mexayuapoauy cdetosoann cranaapti (MCC), teakysanusta na [loctosnung komMuTer 3a
pasacuenus (TMKP), Thakyranus Ha Kositera sa passichenna na MC®O (KPMC®O), kouto edextnano
ca B cuaa ot | anyapu 2018 roamna u ca npuern ot Esponeiickns cwios (EC). Chobpasenn ca BCHukH
CTAHAAPTH W PA3ACHEHWA, KOWTO €A NPHACKHMH 33 HEroBata AcHHOCT KbM JIaTaTa Ha W3IroTBANE Ha
HACTOR LIS (PUHAHCOB OTYET,

Jpyxecrsoro Adnamunk EOOJL Tekyio ce oT4HTa N0 HALHOHATHUTE CHETOBOAHN CTAHAAPTH.
KOETO HANOWH NPEH3UHCIABANE HA HHGOPMALMATA 32 LeAMTE HA (pUHaHCOBHA oT4eT. KoHconwmmpannat
(HHAHCOR OTUET € MITOTBEH B CLOTBETCTRME C MPHHUMNA HA HCTOPHUCCKATA 1leHA, © WIKIIOYCHHE Ha
OHE3M (PMHAHCOBH HHCTPYMEHTH H (PHHAHCOBHM NACHBH, KOHTO €4 OUEHEHH N0 CNPAaBCINBA CTOHHOCT.
OryernT € HIroTBeH B ChOTBETCTBUE ¢ NMPUHUMNA 3a AedcTeauo npeanpuaTHe. KOHTO npeanoiara, ve
I"pynata we npoL/IKH 1a WIBLPIIBA JSHHOCTTA CH B 01H3KO0 Dbacie,

{D:‘,"ITKEJ,HGHE,.'TI!HTE[ H OTYCTHA Hq'.l.'l}"F'ﬁ e ﬁlrﬂl—ﬂpfl{HﬂT JIEB. ﬂﬂilllll'lﬂ B OTHETA W MPHINGKCHHATA KbM
Hero ca npeacrasedn B Xuasau aeea. Ot 1 suyapu 1999 roauna OharapckusT es € ¢ (pUKCHpaH Kype
KbM espoTo: 195583 nesa 3a | espo.

b. Asarorpaiinn marvepuanaun akrusn (JIMA)

Crpagure ¢a ¢ aIMHHHCTPATHBHO M CTONAHCKO NPEAHAIHAYeHde W ca npeicrasenn no
HCTOPHYECKa cToiHoCT, fe3 nocneipaiara odestenka, Benuku JApyru ALATOTpaiHn MATEPHATHN AKTHEN
ca NPeACTABEHN 110 HCTOPHYECKS 1ICHA. HAMAJIEHA € HAUMCICHATA OT NPUAOOHBAHETO UM AMOPTH3ALLHA.

Yaenuuenuata B 0a1aHCOBATA CTOHHOCT, NPOH3THYHALLN OT NPCOLCHKA, ¢¢ OTHACAT B NPEOLEHEYEH
pezeps. Hamanenus, KOWTO KOMNCHCHPAT NPEAXOAHH YBCIMMCHHA OTHOCHO EIHMH M Chbill aKTHB, €4 3a
CMETKA HA NPEOLEHBYHHA PE3ENB, BCHUKH APYTH HAMAACHHA CC OTHACAT B OTHETA 32 MPHXO/IH H PaIXOIH.
Besika roaMHa pasiMkaTa B aMOpPTHIALMATA, M3YMCIeHa Ha Ba3ata Ha NPEOLEHEHATa CTORHOCT Ha aKTHRA
(PaIXOABT 33 aMOPTH3IAUMS, NOCOMEH B OTYETA 3@ MPUXOAH H PaIxoau) W Taiw Ha OCHOBATA HA
MLPBOHAAIHATA  MCTOPHHMECKA CTOHHOCT HA akTHBA Cce Tpaucepupa OT NPOLUEHBYHWA pe3epB B
HepasnpeieneHa nevanba o1 NpexXoHH NEPHOIH.

AMOPTHIALMATA C€ HAYUCIINBA 110 THHSITHIA METOJL JI0 A0CTHIaHe Hi 0CTATBUHATA CTOHHOCT Ha
BCEKH AKTHB 33 ONpeleieHHs CPOK HA NONIBAHE, KAKTO CleaRa:

Crpaaun — 25 roaunu

OBopyaARaHE W MHBEHTAP — 7 FOJHHK

Matnun — 3 roaMHm

TpancnopTun cpeactaa — 4 roamnu

Koraro Gajancosata CTORHOCT HA AKTHBA € NO-TOAAMA OT OUAKBAHATA BhICTAHOBHMA CTOHHOCT,
AKTHBLT C¢ 00E3CHARA /10 BRICTAHOBHMATA CH CTOHHOCT,

[Newanture u zarvéure or npojamda wa JIMA ce onpeaenst no orsowenue Ha HanaHcoBara
CTOMHOCT M Ce B3eMaT NPEABHIL TIPH ONPEICIAHE HA PE3yaTaTa 0T ocHosHaTta aefiHoct. [lpu npojaxbara Ha
MPCOLCHEHH AKTHEH CYMHTE B [PCOUCHBUHHA W JPYIH PE3CpPBH, OTHACHILM Cce 10 Te3H aKTHBH ce
TpancopMUpaT B HepasnpeaeneHa nevanda o1 NpeaxoHH Nepuoim.




PasxoauTe 3@ NOAIPLKKA M PEMONT e OTPA3ABar B OTHETA 33 NPUXOLHTC W pazxoaMTe 3a
Nepuo/ia. B KOMTO ca H3BhpuIehi. PasxomnTe 44 KalMTadHN PEMOHTH ce BEIlouBar B DanaHcosata
CTOHHOCT Ha AKTHRA B CAyuail, e ce ovakpa Gbieina MKOHOMUHMECKA WIrOAA OT aKTHEL. Kanuraanwre
PEMOHTH C€ AMOPTHIMPAT 32 OCTATHHHHSA IHBOT HA CBBLP3ANHA € THX aKTHB.

B. HemarepuaaHuu akKTHBH

Pasx oK. KOUTO Ca HECHMHEHO CBBP3aHM ¢ MACHTH(HIMPYEM NPOIYKT U HMA BEPOATHA CTONAMICKA
MO:I38. NPCBHINABALA PAIXO/INTE 32 C/1HA FO/IHHA, CE IPHIHABAT KaTO HEMATEPHAJIEH AKTHUB.

Paixo,1, KOMTO YBEIHYABA MKOHOMMUECKATA WIT0/1a HiIH YIIbIIKABA TEXHHA THPBOHATLIEH HHBOT, €€
NpUsHaBRa Ko Ilﬂ,'lﬂﬁPCHHﬂ M Ce OTHUTA B }'Hﬁﬂl'll!EHliE Ha OTHUCTHATA CTOMHOCT HA aKTHB,

. Ofe3nenka Ha ILJATOTPAHHN AKTHBH

[lp Hamiune Ha cuOHTHA W NPOMAHA B ABGCTONTENCTRA, KOMTO MHAMKHpat, dc DajzaHcosana
CTOIHOCT Ha ABATOTpaiiHMTE MATEPHAHK W HCMATEPHANHK AKTHBH € HEHBICTAHOBHMA B PaMKHTE Ha
neiinocTTa, ce wambpiiRa ofesienka, 3arybara ot oOe3licHKka Ce NpH3HABA 3@ CyMaTd, ¢ KOATO
FaaHcoBATA CTOMNOCT HAAXBLP/A BHICTAHOBMMATA, KOATO MPEACTABIABA NO-BHCOKATA OT HETHATA
NPOJAKHA LIeHa HA AKTHBA W CTOINHOCTTA MY B yioTpeda. 3a 1ennTe Ha NIMEPBAHETO Ha oDCILUECHKATA.
AKTHBHTE C& [PYIUPAT 70 BB3MOKHO Hafl-BHCOKA CTCREH HA AHWIHTHUHOCT. 33 KOATO Ca Haanue
aenTmipyemu napuann notoun. Hpes 20 19 roa.. He ¢ HIBbLpLIBaKa oDe3eHKa.

J1. UusecTnunn/Cryyacrus

MHBECTHILIITE ¢e KAACH(HIMPAT B KAIMTAIOBH W JILATOBH UCHHN KHHAKL B CACHHTE Ka Teropun:
HeHNH KHika B 0GopoTeH nopTdeiil i UCHHH KHIKA B WHBECTHIHOHCH noprdeiin, Kaacuduraumuara ce
wisbpliBa Ha Oasa uenTa, 3a KOATO Ca NPUAOGHTH  HHBECTHUMHTE.  PBROBOACTBOTO  ONpEicii
kracHMKaLMATa  HA  MHBECTHUMUTE €M B MOMCHTR B MOKVIKATA W PCAOBHO  1IPEOLCHABA
npeHaitadenueto . HHBECTHIMH, KOUTO ca NpUACGHTH 3a @ reHepupar neyasdn 0T KpaTKoCpO4HK
NPOMEHH HA LICHHUTE, CC KIACHPHLIHPAT KAaTO UEHHHW KHHAKA B ofopoTer nopTeia u ca BRIOUCHI B
KPATKOCPOUHWTE aKTHBH 33 LICAHTE HAa HACTOAUIMTC duHancoB OTYETH, KATO 1107 KPATKOCPOUCH CC
pasGupa nepuon 10 | rojansa. Mnsecruinure, ApHAOGHTH ¢ HAMEPEHHE 1A Ce ALPAAT 34 HEOTPEILICH
[IEPHOL OT BPEME, KOHTO MOrat jaa GBAAT MPOAAJEHH B JABHCHMOCT OT HYKIHTE OT 000pOTHI Cpe/IcTRA,
ca K1acH(PHUMPAHH KaTo LEHHH KHILKA B HHBCCTHUHOHEN noprdieiin: cuuluTe ca Kiackpuurpann kato
ABAFOTPAIiHN AKTHRK. OCBEH AKO PLKOBOACTBOTO HE WipaiH HAMEPEHHE Aa JAbLPIKH  [NOCOHEHNTE
MHBECTHIIHH 34 MO-MAIKo OT JIBAHAIECET Mecela or araTda Ha fa1aHca WK ako ¢ I!['I'E,'_'HIHJJ.C!I{‘.I aa OnLaar
WAMOJIABAIN NP CBEHTYANHO HafupaHe Ha oboporen kanutan. B Takes cayuail, Te HHBECTHIMH Ce
KnacHpUIMPAT KATO KPATKOTPAiTHH AKTHEN.

Mokyikara i npojakGata Ha WHBECTHIMH Ce NpHIHaBA 0T JdTd Ha Thprysade, CTORHOCTTA HA
NpHAOOHBAHE BEIIOUYBA PAINOANTE N0 TPAHIAKIMATA. Llcnnute KHWKa B 0DOPOTEH NOPTGET W EHHHTE
KUK B MHBECTHIIHOHEH noprdeiin ce OTUMTAT B CNEABAWMTE OTHETHH MEPHOIN 1O cripanesa
CTOMHOCT. PEat3HpaninTe W HEPEANIHINPANNTE NeYandn 1 3aryon 0T NPOMAHI B cpraBeTHBATa CTOHHOCT
Ha LCHHMTE KHIDKa B 060poTeH nopTdieii ce BIIIOUBAT B OTYETA 33 NPUXOANTE i PASXOAHTE 34 nepHoaa.
Npes  Koito ca BL3HMKHAIN. Hepeanuinpannte nedanidn u ary0H B pesyarar o1 [poMaHa B

SMPARGIIMAATA ETOHHOET HE HEHHUTE KHUMA KAacH(PHIMPaHN KATO TAKWEBA B HHBECTHUHOHEH noptipeiin
ce NpW3HABAT B OTYCTA 32 KanuTana. CrpaBeIuBaTa CTORHOCT HA HHBECTHUHHTE ce onpeaens Ha Gala

-

nasapHy oaHHy 3a UEHHTE WK HA DAa%d OUEHBYHH MOAENH HA NAPHYHK NOTOLH. CHPJEE,IIHI}ETE CTOHHOCT
Ha HEPCrHCTPHPAHNTE KANMMTATOBH TEHHH KHHKA Ce OUEHABA Hpes NOKA3ZATC/INTE HeHa/ 10x0a HIH




LeHa/mapuieH NoToK, MoandHUMpadn ¢ uea 4a oTpasat cneundMuHUTe yeaoBua Ha emuteHta. Onesn
KATHTATORH LEHHH KHMAED, 34 KOHTO HE MOWE 14 ﬁ'h,'lﬂ HAASHRIHO GHEHSHI CHPABS/LTHRATR HM CTORHOCT,
Ce OUEHABAT 110 CTONHOCT HA NpunDUBane Munye odesuenka. MNpu onesn kuwka, KnacHGUUHPAHK KaTo
HEHHM KHUKA B MHBCCTHUMOHCH noprdeiin npu npojambara uM win obesueHkata WM. HaTpynanuTe
KOPEKILMH Ha CTPaBEAINBATA UM CTOHHOCT CE OTpa3aBaT B OTMETA 3a NPUXOIWTE W PA3IXOJANTE KaTo
neuanta uiK 3aryba OT HHBECTHUHOHHN UEHHM KHMKA.

E. MaTepuaanu zanacu

Marepuaniure  3anacu ¢ MOCOMBAT N0 WCTOopMdeckata  ueda.  Paixoast  npu
noTpediende/ H3nucBale ce onpeeas no cpeandonpereried metod, [pes rekyuna nepuoa eaHHCTBEHO
apyaecrsoro Adaamunk EOOJ] uma npuaosuTu v H3NHCaHK MATEPHATHA 3anach.

K. Biemanua

Biemannata oT KIHEHTH Ce OTPassBaT 1o cToRHOCTTA UM 1o GakTypa. HAMANCHA ¢ NPOBMINATA 33
obeitenkata wm. [lposisns 3a ofeluenka ce nNpasu B cayuail, 4e chlllecTByBa 00EKTHRHO JOKa3ATE/ICTBO,
ye HAaMa 1a OBC B CLCTOAHHE 12 chOepe BCHYKH ThIKUMH CYMH, CHIIACHO ITHPBOHAYATHHTE YCIOBHA 110
OTHOINEHHE HA CLOTBCTHMA pasueT. Cymata Ha obesleHkata ¢ paiamkara memay Oanancosara
BEICTAHORMMA CTOHHOCT, KOATO NPEACTABRTABA HACTOAILATA CTOMHOCT HA NApPHUHMTE NOTOLM 38 CXOAHH
KIIMZHTH.

3. “H[HHIHH Cpelcrsa H NApHYHH eKBHBAJIEHTH

[Nlapuunure cpeacTsa U NApPUHHITE CKBUBAACHTH CC OTYWTAT 110 HCTOPHYECKA LiEeHa. Ja uenuTe Ha
OTHETA 34 NAPHYHUA NOTOK, NAPHYHHTE CPEACTBA W NAPHYHHTE EKBHUBANEHTH BKIIOUBAT napk B Opoit u no
fankosn cMeTkn, KuM MOMEHTa Ha CheTassHe Ha oTuera [ pynarta ve ofepHpa ¢ napuyin CpejicTsa Rhi
BAIVTA,

H. Cobcrsen kanutan

Emurupanure ot “Cesep-Xonauur™ AJl akunm ce kaacudmumpar karo kanuran, [pes 2019 roanna
“Cepep-Xoaawur™ AJl ne e emurupan nos akuun. Abnamuak EOOJL yeeanuasa kanmrana cu upes
VREIMUeHHE OpOs HA AJI0BETE Bb3 OCHOBA HA HENAPHYHA BHOCKA — 3acM 0T Mapkean mMiaeuHa Miiaycrpus
EQOM.

H. 3aemu

Jaemure ce NPH3IHABRAT IMHPBROHAYMANHO 10 paiMepa Ha N0CTBILICHHCTO, 0e3 Ja ce BRIKuBAT
pazxoinTe Nno 3aemd, B nocneacrame saemMuTe ce OTUHTAT Mo HCTOPHYECKA LIEHA.

[lpes orueTHoTo TpuMeceune 8 [pynata uMa NpeaocTapsain 3aemMu Ha cebpsannte duua. Cesep —
Xogauur AJT otnyeka Ha Mapkenn maeuna unayerpus EOOJ] saem 3a noanomarade Ha AcHHOCTTa M 3
sakynyeane Ha jaaaose ot Abaamnax EOOJL Cemo raka Mapkean saedna unayerpus EOOJ] otnyeka
zaeM na Adaamunk EOOJL, ¢ pasmepa na koifTo B NOCACACTBHC ¢ B3ICTO peillene ja Oble VBeIHueH
Kanurata Ha ceuoro. Mapkenn maeuna wuayerpua EOOJL noracasa Oankos 3aeM, NoJaydeH npeau
BKJNOUBAHETO Ha apyxectsoto B rpynara. llpes texkymoro tpumeceune Abnamunk EOQJL ornycka
KpaTkocpoueH 3aem Ha Mapkenn maeuna nuayetpus EOO]L




K. Joxoam na cayxureanre

JlpyKecTBOTO M3MUIALLA BHOCKM 110 JBPKABHO obllecTBeHo ocurypasane. Chejl Kato BEAHLA Ca
M3NIATEHW, KOMIIAHHATA HAMA NOBeYe 3a/1b/uKeH!S 3a nuantane. TekyumnTe BHOCKH 00pasveaT HETHWTE
MePUOIHYHY PA3XOAN 33 FOAMHATA, B KOATO CC JILAAKAT W KaTO TAKWBA C€ BEIOMBAT B PAINOIMTC 3a
nepconana. [pes 2019 roauna s crpysrypara Ha pynata uva nasnadenn paboOTHHLH W CIYANTENN 110
TPYAOR JOTOROP. YNPABMTEIWTE H HICHOBCTC HA CLHETA HA JIMPEKTOPHTE HMAT CKIIOHEHH JI0TOBOPH 34
VIPABICHNE W KOHTPOJL.

JI. [lpu3nasane Ha npuxoanTe

[puxoaure ce npuinagar Ges JaHbuy BpxY Jobascuara croinoct. Tpuxoaure ot npojawdu ce
MPUAHABAT NPH A0CTABAHCTO HA CTOKATA WM YCIYFATA M HEHHOTO NPHEMAHE OT KYNYBAYa, YCNopenHo ©
NPEXBLPIAHE Ha CHOTBETHHTE puckose W wiroan. [puxoante o1 npenocraseHn veayru ce Gasupar Ha
CTEMNEHTA HA MINLAHCHAL, KOATO CC ONpCiciad OT W3NBAHSHHTE YCIAVIH IO MOMEHTA KaTO TPOLCHT o7
BCHUKH YCIVIH, KOUTO TpAORa 1 OLJAT H3NMhIHCHH.

M. /Insuaentu

JluenaenTTe ce npusuasat Bue (uuancosute otderw va Ipynara B nepwona, B koifto ca
oa06penn o1 akunonepute Ha 0610 cubpanne Ha IPYKECTBOTO,

H. CPHBI!HTEJIHH JAHHH 34 NPeAXOoJHH MNoJHHH

I'pynara Cepep-Xonanur AJl e dgopmupana npes mecen maii 2019 r. u B KoHCONMANMpanus
MEAUIMHEH OTUET HE MOJKE /1A €€ NPEJICTABH CPABHMTEIHA HHOPMALLHE 3a NPEAX0aeH NepHOL

0. Ynpasienue Ha UHAHCOBHS PHCK

(1) DakrTopu Ha GHHAHCOBHA PHCK

Heiinoctra na I'pynata e M3JImKeHa Ha PeAHIA PHCKOBE. BETMHTEAHO M Ha epekta oT
HAMCHCHMATA HA NA3APHMUTE LEHH HA CODCTRCHMA KANMTA, WIMEHEHHATA HA LCHWUTE HA NMpelocTaBslnTe
yeayru uoauxeenure npouent. [lporpamara ua [pynara ia 2100po KOpnoparHBHO YNpapicHHe ¢
CHCPEAOTOMEHA BLPXY NPOrHo3Mpane Ha (GMHAHCORWTE NAasapH M MMA 33 LN a4 HAMAIH CBCHTYAIHMNTC
HeOaaronpuaTHY ehekTH BEPXY (PHHAHCOBUS PEIVIITAT HA JIPYIKECTROTO,

JIpyKeCTBOTO MMa HHBCCTHIIMH B JIBILICPHH NPCANPHATHA, YHHTO HETHH AKTHBH €4 MINOKEHH HA
PHUCK TIPH NPOMAHA HA THPCEHETO HA NPEJOCTABAHNWTE OT TAX CTOKH M YCIIVIH,

(2) JInxsen puck




[lpuxoauTe Ha ApYKECTBOTO M NAPHYHUTE MOTOUH OT AeiiHOCTTa MY €a B IOJIsMa CTelCH
ABHCHMH OT WIMEHEHHMATA HA NAjapHWTE NUXBEHW NpouenTH. [pynarta HMa 3HAYHTENHH JHXBOHOCHN
akTHBEH, TToNMTHKATA Ha JpYKECTBOTO € Ja NOAILPKa NPUGININTEIHO eIHAKBE ¢ NasapHHTe (ukenpan
amxeeH npouent. Kbum 30.09.2019 roa., 100 % ot 3aemMuTe ca O1IM ¢ (pMKCHpal JIMXBEH NPOLIEHT.

(3) JlukBHaeH pHCK

npl.'}!.!lHTJ'I.H BOTO YIOPABJISHHE HA JHKBHIHWA PHCE npeinoiara nojabpaanc Had AOCTATHUHHO
KOIHYECTRO HAPHYHH CPLICTRA C FhIMOMHOCT 3d I.].II!HEIHCHFEIHE C NOAXOIAIO KOOHYCCTRO KPCINTH.

(4) Onpeaensine Ha CNpaBeVIHBATA CTORNOCT

CripaneanBata CTOMHOCT Ha KOPNIOPATHBHMTE M TLPrYCMM LEHHW KHuKa, ce Gasupa Ha
nasapuuTe LICHM KbM Jatata ua Oanadca. [lpn oleHkata Ha CrpaseainBara crolHOCT HA akuMuTe OT
uHBeCTHLHOHHMS noprdieiin, Upynarta nanoaiga MHOKECTBO METOLM W NPABK APEANOIOKEHHS. Gatnpani

Ha CHIIECTBYBALLMTE NA3apHK YCI0BKA KM datata va Oananca. Ouenkara MoKe 1a ce 0asipa Ha apyra
NOJAOOHH HHCTPYMEHTH

1. Caenxkn ¢be CBBP3AHM JIHLA

Jpyacectroto . Cenep-Xoaauur™ AJl nma kontpoano yuactue B ,Mapkein MieuHa HHAYCTPHA™ EOO]L,
a . Mapkenan maeuna unayerpus” EQOJT cvoraero B Abaamunk” EOOJL

CAeNKHTE ChC CBBPIAHN JHIIA, Ca KAKTO CIE/1Ba;

1. Mpoaamin

I.1. [Tpes 2019 roauna & ['pynara He ca W3BbPIIBAHN NPOAAKOH HA CRBPIAHN JIHIA:
1.2, Tpes 2019 roauna ca NpelocTaBeHi 3aeMl KaKTo cieasa:

Ha ..Maprenn Maeyna Muayerpua™ EOO]L - 1 792 xun.as.

Ha ..Adnamuak” EQOJL - 701 xuaae., TpancopMUpani B OCHOBEH KanuTl,

1.3. Koum 30.09.2019 r. ca HauMcAeHHW JIHXBH N0 TOPENOCOMEHNTE 3ACMH CHITIACHO JOTOBOPCHUA THXBCH
TMPOLEHT.

2. Mokynku
2.1. [pe3s 2019 roauna JlpykecTBOTO He € HARBPIIIBANO NOKYIKH OT CBLP3AHM JIHIE.

3. Branarpaaienne na chBeTa Ha JHpexTopure

O1 wauanoTo Ha cbi3jasadero Ha [pynara, odumata cyMa Ha BBH3IHANPDKICHHATA HA ChBETA Ha
AupexTopute Bhaansa Ha 8 400 nesa. a UMEHHO!

Heako Toaopor Cnupunonos - llpeaceaaren na CJ1 w wsnwanwrened aupextop ot 01.03.2019 r.-
2800.00 nm.;

Lserennna Hnnesa Manesa — uaen na CJ1 or 01.03.2019 r. — 2800,00 ag.:
Muxaena Pocenosa Muxaitnosa — unen na CJ1 ot 01.03.2019 r. — 2800,00 ns.




CrOuTHa caea gaTata va dananca
Hsama ChitecTseny chONTHA HACTBIWIN MEMXKIY J4TaTa Ha CHCTABAHE W CPOKA 33 WIrOTBAHE Ha
Koucoanauparus guuancos otuet wa ['pynara,

Tata 27.11.2019 r.

HanwandreleH IHpeKTop :
Hek

d

bt A
Cucrasuren : 700,/
Banenrvua Nouesa




