[TIPOTPAMA
3A JIOBPO KOPITOPATHUBHO VITPABJIEHHME
Ha “Cesep-Xonauur~ AJl, rp. Codus

YBOJ

Hacrosmara ITporpama e pazpaborena B uznsaHeHue nuckeanmsaTa Ha 3TIILK u un. 32, an. 1.
1.3 ot HAPEJIBA No 2 ot 17.09.2003 r. 3a npocnekTHTe NpH MyOMHUYHO Npeasarade W 10MyCcKaHe 10
THPrOBMS HA Pery/THpaHus Nasap Ha UCHHW KHKKA W 32 PasKpHBaHETO Ha Hadopmauus ot nyGnuunure
ApY/KeCTBa ¥ APYTHTE €MHTEHTH Ha LIEHHW KHIDKA. KaTO ypeikla OCHOBHHTE HACOKM M MPHHLMMM HA
no6poTo kopriopaTHBHO yrpasiaeHHe Ha “Cesep-Xonauur™ AJl B CLOTBETCTBHE C MEKAYHAPOAHO
NpU3HATHTE CTAHIAPTH, MPH Cra3RaHe Ha pasnopenduTe Ha OBITAPCKUTE 3aKOHOBH W MOA3AKOHOBH
HopmaTusHu akroBe. [Iporpamarta 3a n1006po KOPNOpaTHBHO yripasieHue € paspadotena Ha Oaszara Ha
BB3MPUETHTE MEKIYHAPOIHHA CTaHIApTyH 3a 100po kopropatheHo ynpasnenue Ha OMCHP u otpasaea
NOJUTHKATA, KbM KOUTO Ll ce Npuabpxa Cheera Ha aupekTopute Ha [IpyikecTBOTO 3a rapaHTHpaHe
BB3MO/KHOCTTAa Ha aKUMOHEPHTE 14 VIPaKHABAT CBOMTE OCHOBHHM MPaBa. CbITIACHO HOPMAaTHBHATA
vpeaba u Ycraga Ha JIpyKecTROTO, KakTO W 32 Pa3sKpHBaHeTO Ha HeoOXoaWMarta uHpopmauus ot
“Cesep-Xommuur” AJl, cermacto 3ITILIK. T3 u HapenGure, perjiamMeHTHpallli H3HCKBAHHATA KbM
NVOIHIHHTE KOMTAHWH.

[porpamata e cbhobpaseHa ¢ H3UCKBAHHATA W MpENopkkMTe Ha HaumonanHug KoOAeKe 3a
KOPMOPATHBHO YIpaBieHHe H MMa 3 el a POMOTHPA MO-BUCOKATE CTAHAAPTH M A00pPH [PAKTURH B
obnacTTa Ha KOPNOPaTHBHOTO YMPaBISHHE, KbM KOWTO APY/KECTBOTO 1€ CE€ NpHALPAKA B CBOATA
JEeHHOCT.

EskeronHoTo akTyanusnpase Ha [lporpamata 3a 106po KOPNOPATHEHO YIIPABJIEHHE, CTIA3BAHETO
Ha Bcuuku pasnopenbu, sactenend B Yerasa u 3IITILIK, kakTo M npeanpHeMaHETO HA KOHKPETHH
MEpPKH 3a mpujaraHe Ha NPWHUMIKMTE HA KOPMOPATHBHO yrpasienue oT crtpaHa Ha CbBeta Ha
JIMPEKTOPHTE JOMpHHAcs 3a noaobpasaHe npencrapsHeTo Ha JpyKeCTBOTO Mpea HHBECTHUTOPMTE, 34
NnocTHraHe Ha AObiarocpouHure uend Ha “Cemep-Xonauwur™ AJl u e rapaHuMs 3a TipuMBEKIaHe Ha
KOPMOPaTHBHOTO YIpasjieHHe B [|py/KecTBOTO KbM ChBPEMEHHHTE CTAHIAPTH.

NPHHIHAI ,JIPUJIATAHE HIH OBSICHEHHE”

ChBeThT Ha OMPEKTOPHTE HA APYKECTBOTO B OTHETHTE, KOMTO M3rOTBS 33 W3MBIHEHHETO Ha
nporpaMara mie paskpuea uHdopmaums. jnokonko “Cesep-Xonaunr” AJl npuema na. u3ribiHsBa
NPUHLMIIATE HAa MOBeIeHHWe, KOMTO ca 3ajerHand B HauMonaiHHMA KOZEKC 3a KOPHOPaTHBHO
VIIpaBIeHHEe WK 12 NPENOCTaBH O0ACHEHHE B OTHETHTE 3aLUO0 €AMH HIIH JAPYT NPHHUMI HE € NPUI0AHUM
OT ZPY/KeCTBOTO H KaK rnpobiemaure curyalmn me 6baaT pewenu. Haii-chiiecTeeHo B TO3M npoLec ce
aBgBa npelierkara Ha ChBeTa HA AUPEKTOPUTE OTHOCHO 1EnechoOPasHOCTTA HA BCEKH €MH NPHHLIAN
Ha Koaekca u HeroBara yMeCTHOCT H CHOTHOCHMOCT KbM JI€HHOCTTA Ha APYKECTBOTO.

OEJIHA

e [loanomarane Ha KOMYHHMKALMATA d MOBHIIABAHE HHBOTO Ha HHd)OpM&HHOHHa obe3neueHoCT Ha
akuuoHepure Ha JIpyKecTBOTO;

e [logoOpsBaHe Ha NpOLECHTE, CBLP3aHM C paskpuBaHe Ha uHpopmauusa or pyKecTBoTo M
VTBbpKJaBAHE Ha MPHHLMIE Ha [MPO3PavYHOCT KaTo OCHOBEH TIPHOPHTET B OﬁuE}"BaHQTO L
HHBECTHTOPHTE:

° YTB'I:]))KIIaBaHC Ha TNpo3padyHd H KOPEKTHH B3aHMOOTHOLICHHMA MCKIY AKUHOHCPHTE H
MEHHIUKBPHTE Ha [{pyKecTBOTO:

e ViecuspaHe B3eMaHeTO HAa peleHHd OT PBKOBOIHWTE OpraHHd, OTHOCHO KpPaTKOCPOYHOTO H
ABATOCPOYHOTO pazsuTHe Ha JpyxecTBoTo, Gasupaiuy ce Ha B3aUMHA M3roda, obLIM HHTEPECH H
CTpeMerKa 3a MOCTHUIaHe Ha LIEJIMTE Ha KOMITAHHATA,

IMosuinasane J0BEPHETO HA AKLUHOHEPHTE, HHBECTUTOPHTE M BCHYKH 3aHHTEPCCOBAHH JTHILA,
HOI’I)’J’ISPHSHP&HE M 3a4YHWTaHe Ha BUCOKH CTHYHN MPHHIIHWIH, C uen pobnuKasaHe [0 CBETOBHUTE
CTaH1apTH 3a HDGPO KOPIOPaTHBHO VTIpaB/JI€HHE W HalaraHe€ Ha HOB CTHII Ha YTIpaBjiCHHE B

GrarapckuTe npeanpUaTHA: /

NPUHIIHMITH HA TOBPOTO KOPITIOPATHBHO YIIPABJIEHHE )
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Pamkarta Ha KOPMOPATHBHOTO YIIPaBieHHe Cle/1Ba Ja:

e 3BauwdraBa npaBara Ha akUMOHepuUTe H Ja ofesneyapa NpelOCTABAHE HA HEOOXOAMMHS 0DeM
my6uyHa MHGOPMALIHA KaKTO KbM HACTOAIIATE, TaKa W KbM NMOTEHIHATHHTE HHBECTUTOPH.

e OG6e3neuasa paBHOMOCTABEHO TPETHPAHE HA BCUYKH aKUuOHepH, Ge3 3HaueHHe Ha NpUTEeKaBaHUTE
OT TAX aKLIMH,

e [Ipuznara npaBaTa Ha 3aMHTEPECOBAHMTE JTHLA M0 3aKOH M HAChPYaBa CHTPYIHHYECTBOTO MEKIY
JlpyKecTBOTO M 3aHHTEpPEeCOBaHUTE JIMLA 3a YBeluyasaHe Ha OJaroChCTOSHHETO, pPa3KpHBAaHETO
Ha pabOTHH MECTa W OCHIYPABAHETO HA YCTOHYHBOTO MY PasBHTHE.

e OcurypsaBa cROEBPEMEHHO M TOYHO pa3sKpHBaHe Ha HHAOpMALIM MO BCHYKHM BBITPOCH, CEBP3aHH C
Jpy’KecTBOTO, BKMIOYHTEIHO H (PHHAHCOBOTO TIOJIOKEHHE, pe3ynTaTHTe oOT AeliHoCTTa,
cobcTBEHOCTTa M yTIpaBneHueTo Ha J[pyxkecTBoTo.

e [loanomara CTpaTerMyeckoTo ynpapieHue Ha J[py:KecTBOTO. KOHTpOJa BLPXY AeHHOCTTAa Ha
YNPAaBUTENHHTE OPraH| H OTHETHOCTTA Ha TE3W OPraHu Mpej ApYKeCTBOTO H AKLIMOHEPHTE.

MMPHUJAT AHE HA ITIPHHIOHUITHTE HA TOBPO KOPIIOPATHUBHO YTIPABJIEHHUE

“Cesep-Xonauur™ AJl ce 3anwmskasa ja OCHUrypsiBa 3alMTaTa Ha MPaBaTa HA BCEKH €IMH OT
AKLIMOHEPHTE CH, KaTO:

IIpesocTaBa CHIYPHHE METOAH 32 PErHCTPALHS HA COOCTBEHOCTTA.

CHBETHT HA IMPEKTOPHTE € WIBBPIIHI BCHYKHA HEoOX0AMMH MpaBHi U (PAKTHYECKH IeCcTBHA
MO perucTpaunsTa Ha eMHcHaTa oT akiiu Ha “Cesep-Xonawur” A/l Ha . bearapcka ¢gonnora Gopeca —
Codma™ AJl. Besika roauHa CKIKOYEHUS 10MOBOP 3a PErHCTPALMA HA eMHCHATA OT LIEHHH KHHAKa Ha
Hpyxectroro ¢ “bOb-Codusa™ Al ce nogHORSBA. KATO 10 TO3W HAYHH CE OCHTYPABA RB3MOKHOCT 3a
ceodoaHa npexsnpiagemoct Ha akunuTe Ha “Cepep-Xomwauar~ AJl. CJ1 nonara HeOOXOMHMHTE TPHAKH
JlpykecTBOTO 1a He Hapyilapa OOpPCOBHS NPABWIHUK H MPHIOKHUMOTO 3aKOHONATENCTBO H eMHCHATA
1a He ObBae cnupaHa oT Tepropus. [IpureskaBaHuTe OT HACTOALIMTE AaKLMOHEPH AKLMH MOraT jaa ce
THPryBaT M TOTEHUHATHHATE WHBECTHTOPH ChUNO MoraT aa mpuaoGusar akuuu ot Jlpykecrsoro.
AKIIMH Ha JIpyKeCTBOTO ce ThpryBa Ha Heodmimanen nasap, cerment B Ha .Bbarapcka dounosa
6opca — Cogus™ AJl. [lokaro [lpykecTBoTO urypupa B myGauunus peructsp, BojeH B KOH u
akuuuTe My ca perucrpupanu Ha “BOb-Codusa™ AJl, BcHukM akupoHepH e Morart csobojaHo Aa
H3BBLPLIBAT CAEJKY HA PA3NOPEeK/IaHe C AKUMHUTE CH. _

CxnioueH e norosop ¢ “Llenrpanen genosurap” AJl, kpaero ce Boan Kuura Ha akumoHepHTe
Ha JIpvKecTBOTO, B KOSTO <€ OTPasABarT BCHYKH H3MeHeHMA Ha cobcrseHoctra. Bewwkn
NPEeXBBbPAAHHA M NPHAOOHBAHMS HA AKIHH CE€ YIOCTOBEPABAT MOCPEACTBOM HANPABEHHTE BIIHCBAHHS
BbB BozeHata oT “LlenTpanen nenosutap” AJl kHura Ha akuuoHepure. [Ipy:KecTBOTO' He BOAM
aITepHATHBHA KHUra Ha akunoHepwurte. ChrilacHO BofeHaTa KHWra Ha akuuosnepure ot .llentpaien
aenozurap” AJl ce onpenens U Kpbra Ha JIHLATA. KOMTO MMAT MPaBO Ha riac B o0WOTO chOpanue.
Mpenn Besko obumio cnOpanue JHPEKTOPBT 3a BPB3KH C HHBECTHTOPHTE W3HCKBA KHMIa Ha
akunonepute ot ,Ilenrpanen nenozurap” A/l ¢ nata 14 nuu npenwm narata Ha O6moTo chOpaHue.
[lpuresxaBaHeTo Ha AENO3WTAPHA PAa3nMCKa OT akUMOHEPUTE, YIECHABA PasnopekIaHeTo H
THProeusTa ¢ akuun Ha Jlpyxectsoto. [Ipy minca Ha nenosUTapHa pasnucka W/HITH NpH yBeIn4aBaHe
Ha kanurana JlpyxkecTBoTo mie paspaboTH TEXHMKM M MEXaHM3MHM 3a pasjasaHe Ha
VAOCTOBEpHTENHUTe NOKYMEHTH. B ocraHanmure ciydau, Korato Hma 3arybeHa WM OTKpaaHaTa
Jeno3UTapHa pa3nHcKa aKuMoHepuTe e 0bJaT HACOYBAHU KbM JIMLEH3HPAH HHBECTHIHOHEH
MOCPEIHHK — PerHCTPALIMOHEH areHT, 3a U3Bask1aHe Ha qyOiHKar.

JIMpeKTOpPbT 3a BPB3KH € HHBECTMTODUTE HSIMA [Ja C€ aHraxupa C MOCOYBAHE HA €IMH
orpesesleH HHReCTHIHOHEH NMOCPEAHHK, KOHTO MOXKEe 3 H3BBPLIBA YCIIYTH HA PErMCTPAllMOHEH areHT,
a e TmMpenocTaBd Ha AaKMHOHEpPWTe MhiHa HHOPMALMY OTHOCHO BCHYKH JIHLEH3HPaHH
WHBECTHIIMOHHH MOCPEAHNIIH.

Ilpuaarane Ha npo3patia KOPHOPATHBHA NOJAHTHKA 3a OpraHH3NpaHe H NpOBeXRIAHE HA
PeOBHH H H3BLHpeIHH 00HIH CHLOpaHMS HA AKNHOHEPHTE, KOATO ChIbLP/KA H NOAPOOHO
periaMenTHpaHe HA NPABATA HA AKUHOHEPHTE HA IPY/KECTBOTO

“Cesep-Xomanur: AJl ce 3aabiiiKaBa 1a OCHTYPABA PaBHOTIOCTABEHOCT HA HAMHpAUINTe c,cvl(r J

€HAKBO TIOJIOKEHNE AKLHOHEPH H BCHYKH HEOOXOMMMU YC/IOBUsS U MHDOpMaLMA, 3a ja Morgr e 1a
YIPKHABAT CBOMTE MPaBa, KAKTO H FAPaHTHPA LEN0CTTa Ha TasH HHDOPMALIKE.
Béeku akiMOHEp Ha APYIKECTBOTO HMA TIPABO; "H\‘,‘f*?——
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e 11a Obze VBeOMSBAH 33 CBUKAHO OO0 chOpaHHe Ha aKIMOHEPHTE N0 MPeABUASHHS B 3aKOHA
pen.

® 112 MIperjie’kaa BCHYKH MaTePHAIH BbB BPb3Ka CbC CBMKAHO 00LI0 ChOpaHHe Ha aKIMOHEpHTe
¥ TIPH TIOMCKBAHE — [1a MOMYYH Te3n MaTepHani 6e3niaTHo:

e  ja yyacTsaT B 001I0TO ChOpaHHe Ha AKIMOHEPHTE KaTO M3KA3BA MHEHHA, MPaBH NMPe1i0KeHHA
W TOCTaBs BBOPOCH [0 TOYKHWTE, BKIIOYEHHW B [AHEBHMA pea Ha ChOpaHHeTo, KakTo H Ja
VITP@KHABA PABOTO CH Ha Jiac:

e 1a moJyvaBa BEPHH M W34epHaTeSHH OTFOBOPH MO CHIIECTBO OT wieHoseTe Ha ChBeTa Ha
[MPEKTOPUTE Ha BLIPOCHTE, 34fa/leHH Ha O0IOTO CHOpaHHWe OTHOCHO (HHAHCOBOTO M
HKOHOMMWYECKO CLCTOSHHE W THProBCKATa AeHHOCT Ha IPYKECTBOTO. OCBEH 3a 00CTOATEICTRA,
KOWTO MpeACTaB/IsaBaT BbTpelHa HH(pOPMAIIHA,

*  7a nperjiexia npoTOKOINTE OT MPoBeeHH 001K chOpaHns, KAKTO W NPHIOKEHHATA KBM TAX]

® la MCKa MPHCHCTBHE HA HOTapHyC Ha OOINOTO ChOpaHHE Ha AKLHOHEPHTE, KOHTO Ja ChCTAaBH

KOHCTaTHBEH npoTokon no wi.488a ot I'TIK;

*  [1a NMpEeasBH UCK 3a OTMAHA Ha petleHne Ha 00oTo cxbpaHue Ha akKUHOHepHTE MO pesla Ha |l
74 ot T3, KoraTo TO MPOTHBOPEYM HA MOBEIHTENHH pasnopenbH Ha 3aKOHa WK Ha YCTaBa Ha
JIPY’KeCcTBOTO;

AKIMOHEPH, KOMTO MOBEYe OT TPH MECEla NMPUTEKABAT AKLMM, NMPEICTAB/IABAILM MOHE 3 Ha
CTO OT KanuTajla Ha [PY/KECTBOTO MOraT [4a BKIIOMAT JOMBIHHTETHM BBIPOCH B JIHEBHHA peil Ha
obuioro cwuOpanue crien oOHapoaBaHe/ MpeAcTaBAHE HA [OKAHATA B ['BPrOBCKHS PETHCTHLP 3a
CBHKBAHETO MY: HE MO-KBCHO OT |5 OHHW mpeaW OTKpHBaHe Ha OOLIOTO chOpaHue, aKUMOHEpHTE
NPeACTaBsT B THPrOBCKMUS PErHCTHP CHHCHK HA BBIPOCHTE, KOMTO lie OBAAT BKIKOUEHH B [HEBHHUS
pell. TIPEIIOKEHHMATA 3a pelleHHA W MHCMEHWTE MaTepuaiy, CBBP3aHM C TAX HAH-KBCHO Ha
ciaeapaurus paboTeH TeH Clel OMPEAEIEHHETO Ha Ch/Ia 3a BKIIOYBAHE HA JIPYrH BBIPOCH B AHEBHHSA
pea wa OOwoTo chOpaHue AKIMOHEPHTE MPEACTABAT CHMCHKA OT BBIOPOCH., NpeUIOKeHHATa 32
peleHHsT W MMCMEHHTE MaTepHaH M0 CEATHIIETO W aJpeca Ha yrpaBjieH’e Ha APYKECTBOTO, KaKTo
1 Ha KomucusTa 3a pHHAHCOB HAN30D.

Jlnua, npuTeKapalld 3aeaHO WM MOOTIENHO Hali-Manko 5 Ha CTO OT KanuTana Ha
APYHKECTBOTO MOraT:

® 12 TIOMCKAT OT OKPBKHMSA CbJ CBHKBAHE Ha oOLIO ChOpaHHE Ha AKLUMOHEpHTE WM
OBJacTABaHe HA TEXEH MpeACTaBMTes jia cBUKA o010 chOpaHHe MO ONPENCIICH OT TAX AHEBEH
pel; aKO B €THOMECEeueH CPOK OT HCKAHETO Ha aKLIHOHEPMTE 3a CBHKBaHe Ha oo chbpanne
TO He OB/e YAOBAETBOPEHO WITH aKO 061moTo chbpanne He Obe MPOBEAEHO B 3-MeCeUeH CPOK
OT 3afBABAHE HA MCKAHETO, OKPBIKHMAT CBI M0 PETHCTPALIHS HA APYKECTBOTO CBHKBA OOLIO
crOpaHue WM OBJACTABA aKUMOHEPHTE, NOUCKAIM CBUKBAHETO, WIM TEXEH MpeACTaBuTeN Ja
CBHKa CHOpaHHETO;

e jja Wckat oT 001OoTO chOpaHHe HiTH OT OKPBAKHUS CBh/] HA3HAYABAHETO HA KOHTPOIBEOPH, KOHTO
71a TIPOBEPAT LUTaTa CHETOBOAHA JOKYMEHTALMS Ha JAPYXECTBOTO M Ja W3roTBAT A0KJIal 3a
KOHCTATALIMUTE CH:

BCHYKH aKUMOHEPH Ha IPYAKECTBOTO WMAT MpaBo 1a ywacTsar B obumioTo chOpaHue Ha
aKIIMOHEPHTE, Ja M3passBaT MHEHHETO CH M /1a NpaBiT NPEUIOKSHHS 10 BBIIPOCHTE, BKIIOYEHH B
JHEBHUSA pefl.

[TeasoMOIHOTO 338 yyacTHe B 00moTo cbOpaHue Tpadea fna ObAe MHCMEHO, W3PHUHO,
HOTAPHAIIHO 3aBEPEHO, 3a KOHKPETHO 00IHO ¢hOpaHHe, NO/INHCAHO CAMOPBYHO OT YITbIHOMOIINTENA —
aKLMOHEP.

“Cesep-Xonauur~ AJl ce sanbikasa 1a npeaocrass odpasen Ha NHCMEHOTO MBJTHOMOLIHO Ha
XapTHEH HOCHTE 3aeJIHO ¢ MaTepHanuTe 3a 061oTo chOpaHHe WK NPH MOHCKBAHE Clie/l CBHKBAHETO
MYy.

PenosroTo O6u10 chbpanne ce MpoOBeaa 10 Kpas Ha MBPBOTO MOJYTOAHE CIIE MPHKIIOYBaHe
Ha OTYeTHATa roHHa.

B ciryuaif, ye 3aryOuTe Ha ApY/KECTBOTO HAAXBBPIAT /2 OT KanuTana My ce mpopexaa obuo
chOpaHne He MO-KBCHO OT TPH MECeLa 0T YCTAHOBABAHE Ha 3aryduTe.

H3ebHpenHO 00110 chOpanne Ha AKUMOHEPHTE ce CBUKBA MPH HEOOXOAHMOCT OT peliaBaHe Ha
BBIPOC/H, BKIIFOYEHH B KOMIMETEHTHOCTTAa Ha 06wmoTo csOpanue o pena, onpezeseH B AeHcTRaliaTa

HOpMaTHBHA ypenda v Te3H npasuia. _
ObuioTo crdparKe Ha akKLMOHEpHUTE ¢e CBUKBa 0T ChBETA Ha HHPEW
=

-
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O6woto chOpaHue HAa AKUHOHEPHTE MOXE [la Ce CBHKA M [0 MCKAHE Ha AKIMOHEPH, KOMTO
NOBEYE OT TPH MECELa MPATEKABAT 3a€1HO HIIH TIOOT/CJIHO aKLMH. MPEICTaBIABALLM HaW-MaIKo 5 Ha
CTO OT KanuTajna Ha ApyKecTBOTO. Te3H akuMoHepH MOTaT a MCKAT OT OKPB/KHHS Chbi CBHKBaHE Ha
00110 chOpaHHe UK OBNACTABAHE HA TEXEH TNPEICTABUTEN [ CBHKA 061110 chOpanHe no onpenesieH ot
TAX JIHEBEH pell.

Ceukpanero Ha OG0 cvOpaHne ce W3BBPLIBA YPE3 NOKaHa, KOSTO cieaBa aa Obae odsBeHa
OT APY>KECTBOTO B ThPrOBCKHS PErucThpP M 1a Obae MmyOnMKyBaHa B €[HH LEHTPAICH €XEIHEBHUK,
Haii-Manko 30 aHM npean narata Ha 3acelaHMeTo. BCHHKM MPENIOKEHMS OTHOCHO OCHOBHM
KOPTIOPAaTHBHYM CBLOMTHA CE NPEICTABAT KATO OTIACTHH TOUKM B AHEBHMS pea Ha obiwoTo chbpanue.
KaToO NPEIOKEHNETO 3a pasnpenensHe Ha nevandara e B CaMOCTOATETHA TOYKA.

B cpok Haii-manko 45 nuu npemw natata Ha nposekaane Ha obIIOTO ChOpaHHe NoKaHara
3aC[IHO € MHCMEHHTE MAaTepHalid, CBBP3aHM C AHEBHMA ped Ha cubpaHueTo ce w3npamar Ha
Komucusta 3a punancos nanzop, bOb — Codus AJl u Llentpanen aenosurap.

[TucmenuTe Marepuany, CBbP3aHK ¢ JIHEBHWS Peld Ha OOLIOTO ChOpaHME ce MPEeNOCTABAT Ha
pasnoiokeHHe Ha AKLMOHEPHTE HAaH-KBCHO 10 naraTta Ha oO0siBABAHE HA MOKAHATA 3a CBUKBAHE Ha
Obworo cubpanne B Thprosckua pernctbp. [IpH MOMCKBAHE Te ce NPElOCTABAT OT AMpeKTOpa 3a
BPB3KH C HHBECTHTOPHTE Ha BCEKM aKIMOHep Ge3rnnaTHo.

Obwmoto cubOpanne Ha aKLIHOHEPUTE HE MOJKE 1a NIPHEMa pelLeHHs M0 BBIPOCH, KOUTO He ca
Ouny onoBecTeHHM. ChracHO AelicTaluTe pasnopeabu Ha THProBCKHMS 3aKOH. OCBEH B CTyu4aHTe,
KOraTo BCHYKH aKLMOHEPH NMPHCHCTBAT WM Ca MpeACTaBeHH Ha cuOpanWeTo M HUKOI He Bb3passBa
MOBIMTHATHTE BLIPOCH Aa ObaaT obcwKaani,

YUnenorete Ha ChBeTa HA AMPEKTOPHUTE OTTOBAPSIT BAPHO, W3UEPHATENHO W MO CHIIECTBO HA
BCHYKM BBIPOCH HA aKIHOHEPHTE, 3a/laBaHH Ha 0OWOTO ChOpaHHE OTHOCHO HMKOHOMHYECKOTO M
(HHAHCOBO CBCTOAHME W TBPrOBCKATa AEHHOCT HA JPY/KECTBOTO, OCBEH 3a OOCTOATE/ICTBA, KOWTO
MpeCTaBNgBaT BbTpeiiHa WHpoOpMauus. BCHukM akIMOHepH HA APYKECTBOTO MOrar Aa 3aJapar
TaKHBA BBIIPOCH, HE3ABHCHMO JAJH Te Ca CBBp3aHu ¢ AHeBHUA pea Ha O0moTo chipanue.

OGwoto cvOpanne Mozke /1a MPHEMa PEILEHHs, aKO Ha HEro TPHCHCTBAT WM Ca NpeICTaBeHH
aKUHOHEPH C [1paBo Ha rnac, npejacrasnssaiiy none 50 % nmoc | akLmi 0T BCHYKH aKLHK ¢ PaBo Ha
r7iac, OCBCH Ko B 3aKOHA HE € MpeiBWIeH Mo-rofam keopym. [Tpu nunca Ha KBOpyM ce Hacpoupa
HOBO 3acCellaHHe HE r0-paHe oT 14 JHU OT JaTaTa HAa MEPBOTO 3aceaHHe U TO € 3aKOHHO, HE3aBHCHMO
OT MpeACTaBEHHUTE HA HEro akiWM ¢ mpaBo Ha riac. /latara Ha HOBOTO 3aceaHue MoOXKe 1a Obae
MOCOYeHa W B NOKAHATa 32 MbPBOTO 3aCe/1aHKe.

[macyBanero Ha 06wIOTO ChOPAaHKE € SIBHO M BCEKHM aKIMOHEP NpPHTEKaBa TONKOBA IIIACOBE,
KOJIKOTO € Opost Ha npuTekaBaHuTe 0T Hero akuuu. [paeo Ha riac B 06LIOTO ChOpaHHe ce YyApakHABA
OT NMLATa, BIIMCAHH B perucTpHTe Ha LleHTpanen neno3uTap Karto akLMOHEPH Ha JAPYKECTBOTO 14 nuu
Npe/M 1aTara Ha 00LOoTO chOpaHue.

AKUMOHED MJIM HErOB MPEACTABHTEl HE MOXKE A Y4acTBa B [JIACYBAHETO 3@ MpeasBABaHe Ha
MCKOBE Cpelly Hero W 3a TpeanpHeMaHe Ha NeiCTBHA 3a OCHIICCTBABAHE HA OTTOBOPHOCTTA MY KbM
JIPYAECTBOTO.

Pelnennsta Ha 00moto ceOpaHue ce npueMar ¢ OOMKHOBEHO MHO3HHCTBO OT MPEACTABEHHTE
aKLMM ¢ mpaBo Ha 11ac, OCBEH PELISHHATA, KOMTO M3PUYHO Ca MpeIBHACHH B YCTaBa Ha ApYKeCTBOTO
H 33KOHA, 332 KOHTO C€ M3UCKBA KBAIRPULHPAHO MHO3MHCTBO. OGoOTO cBOpaHHe Ha APYAKECTBOTO
B3ema peiuenue no wi 114, an. 1 or 3TIMLIK B coyyamTe Ha npraodHBaHe WIIH pasnopeskaaHe ¢
AbArOTPAHA aKTHBH C MHO3MHCTREO 3/4 OT Npe/iCcTaBeH s KalMuTal.

Obuworo chOpanue He MoXke Ja MpHeMa perieHMs, 3acsralld BhIPOCH, KOMTO He ¢a OMIH
OnoBecTeHH ChOOpasHo pasnopeaduTe Ha wi. 223 u 223a or T3, ocBeH KOraTo BCHYKH aKLUHOHEPH
NPHCECTBAT WIK Ca MPEJCTABEHH HA CHOPAHHETO W HUKOH He BB3pAas3aBa MOBIMIHATHTE BHLIPOCH fa
OBaaT 0GCHAKIAHH.

Pewennsata Ha obuloro chOpanue Ha aKkIMOHEPHTE BJIM3aT B CHIa He3aDaBHO, OCBEH aKO
AelicTBHETO MM ObJe OT/I0KEHO, HIIH aKO CIOPell 3aKOHA Te BJAM3aT B CHAA cjied BIMCBAHETO UM B
ThPrOBCKHUS PETUCTBP.

CernacHo Verapa ua “Cepep-Xommmur” AJl. Pewenusta na ofmorto cubpanue ca
3aBJDKHTE/THH 32 BCHYKH aKIIMOHEPH — MPHCHCTBALLH W HEMPHCHCTBALLIH.

Tlo nckane Ha akumorep wik wiew Ha ChBeta Ha [HpeKTOpHTE, Ha OBWOTO ChOpanue MO)K]E//
/la MPUCHCTBA HOTAPHYC, KOHTO Aa CheTaBH KOHCTaTHBeH mpoTokon no un.488a ot I'TIK. IMpenuc ) =

KOHCTAaTHBHHUA NPOTOKON CE NMpHIAra KkM MpOTOKOIa 0T 0610TO chbpane. Z
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[TpoTokonHTE H NPHIMKEHHATA KbM TAX CE Ma3AT HaH-Manko 5 roauHH. Ilpu noucksaHe Te ce
MPEIOCTaBAT HAa BCEKH aKUMOHEp, MO’Kenasl 1a Ce 3aro3Hae ¢ TAX OT JMPEKTOopa 3a BPb3KK C
HHBECTHTOPHTE.

“Cepep-Xonanur”™ AJl e mrbkHO aa u3npatd Ha KomucHATa 3a (QHHAHCOB HAA30p M HA
peryTHpaHus mazap. KbASTO aKLMWTE Ha JIPY;KeCTBOTO Ca IOMYCHATH [0 ThProBus, MPOTOKOAa OT
3acelaHneTo Ha 0011oTo chOpanke B cpok 3 pabOTHH AHU OT NPOBERIAHETO HA CHOPaHHUETO.

JpyxecTBoTO YBeaomsasa HesabapHo Komucusra 3a ¢punarcor Hansop, LlenTpanen gerosurap
M peryiHpaHHus nasap 3a pellleHMeTo Ha o0mioTo chOpanue OTHOCHO BWIa M pasMepa Ha AUBHICHTA,
K4KTO M OTHOCHO YC/IOBHSITA M Pe/a 3a HeroBOTO H3IIalllaHe, KaTo TMocOo4Ba NoHe enHa (JMHaHCOoBa
MHCTUTYLIMA, Ype3 KOATO 1€ Ce H3BBPIIBAT IallaHUATA,

PaspaGorBane W mpHaaraEe Ha NPorpaMa OTHOCHO BLTPEHIHHTE JHNA H BLTPENIHATA 33
APYARECTBOTO HHPOPMANHS, KOATO PErJIAMEHTHPA H 33b/KEHHATA, PeIbT H 0TTOBOPHOCTTA 32
ny0JIHYHO ONOBeCTSiBaie HAa BbTpemHa HEGOpPMANMH, KAKTO H MEPKH 3a 3ana3BaHe Ha
NOBePHTEHOCTTA Ha Ta3H ua(Gopmanus

[MpaBunara ca uact or usnocthara cucrema Ha “Cepep-Nommuar”™ AJ] 3a paskpuBaHe Ha
HHPOPMALIMA M OTPA3sABaT MOJMUTHKATA HA IPYKECTBOTO, HACOYEHAa KbM OCHIVPABAaHE Ha MO-rojisMa
MPO3PavHOCT H CHINEBPEMEHHO FApPAHTHPAHE HA MO-roJIsMa CHIVPHOCT Ha HACTOALIM H NOTEHLIHAIHH
HHBECTHTOPH Ha [APY)KeCTBOTO OTHOCHO HEIOMyCKaHe Ha HEMPaBOMEPHO H3MON3BAHE H/HIIH
pa3npocTpaHgBaHe Ha BBTPELIHA 34 JAPYKeCTBOTO HHOpMaLms.

“Cesep-Xomauur™ AJl, B Ka4ecTBOTO CH HA EMMTEHT Ha (JMHAHCOBH MHCTPYMEHTH, KOMTO ca
JOTNYCHATH [0 THLPrOBHS Ha peryiaupan masap 8 PenyGnuka bbirapus onosecTsBa myOJHYHO
BbTpelHaTa UHOPMALIHA, KOATO MPAKO CE OTHACHA /10 HEro, KakTo 3a BCAKA CHIICCTBEHA MPOMAHA B
Tasd MHPOpMaUMA Kato yeeaomasa Komucuara 3a (MHAHCOB HAM30p M OOILECTBEHOCTTA MO
HOPMATHMBHO TIPEIBUACHHA pel.

3aiB/KEHHETO 3a VBEAOMSBAaHE Ce M3MLIHABA He3abaBHO. HO HE MO-KbCHO OT Kpas Ha
pabOTHHMS MAeH. ClelBall JeHd Ha B3EMaHE Ha pPELIEHHETO WK Y3HABAHE HA CHOTBETHOTO
obcToaTencTRO.

Burpewnara undopmatus otHocHo “Cesep-Xomaunr™ AJl ce npenocrass va Komucusra 3a
(MHAHCOB HAZ30p YPe3 MHTErPHPAHa CHCTEMA 3a MNpelaBaHe W Nonydasade Ha HHdOpMauMATA 11O
eJIEKTPOHEH MET M Ce Pa3KpHBa Ha 0OLIeCTBEHOCTTA Upe? HH(OPMALIMOHHA areHIMA WITH JIpyra Meaus,
KOSITO MOJKE 1a OCHTYPH HEHHOTO eeKTHBHO Pa3rnpocTPaHEHHE BB BCHUKH NbPKABH-YIICHKH.

B 3aBHCHMOCT OT €CTECTBOTO HA BbTpeliHata WHGOPMamMs, OT HEHHATa CHIIECTBEHOCT C
OrJie]l HHTEpeca Ha IPY/KECTBOTO M HHBECTHTOPUTE M OT KPbI'a Ha JHLIATA, KOWTO MMAT JOCTBII JI0 Hes.
CoBeThT HAa IAWPEKTOPHTE Ce 3aJb/DKABA Jla NpelarpHeMe elHa WM HAKOJKO OT CJEIHHMTE MEPKH C
OrJie/l 3ana3BaHe HA MOBEPUTENHOCTTA Ha Ta3H WH(pOpMALIMS B ciTy4aii Ha B3ETO pelleHue 3a oTaraHe
Ha NyOIMYHOTO # OMOBECTABAHE:

- a OrpaHu4Yd BbB BB3MOKHO HAaW-rOAfsMa CTEMEH KPbra HA CIHY/KHTEIH Ha JAPY’KECTBOTO.
KOWTO J1a MMAT J0CTHN 10 uHbopMmauuaTa, 6e3 Topa fa npeud Ha eeKTUBHOTO W3MbJIHEHHE
Ha TCXHUTE QYHKLIHA H 330b/DKEHH:

- [a OCHTYpH TOANHCBAHETO HA JOMBLAHWTENHA [eKiapaims 3a KOHDHUACHUMANHOCT OT
BLTPEIIHATE 3a APYKECTBOTO JIMLA, KOHTO MMAT JIOCTBI 10 MHPOpMALMATA, KAKTO M Aa TH
3aM03HAe ChC 3aKOHOBHTE MM 3ab/DKEHHS BBB BPB3KA ¢ Ta3W HHQOPMALIUS U ¢ NPEIBHACHHTE
CaHKLIMK NPH HapyIUaBaHe HAa Te3H 3AABLKEHWS WIM HENPABHITHOTO pasnpocTpaHsBaHe Ha
BBTpeIIHaTa HH(pOpMaLMa;

- Ja OCHTYpH MOAMMCBAHETO HA JeK/iapaiisi 3a KOHQHIASHUMANHOCT OT CTPaHa Ha BLHIUHH 33
APY/KECTBOTO JIHLA, KOMTO A0OMBAT MHIUM/ICHTEH [AOCTBII 10 BBLTPELIHA 3a JAPYKECTBOTO
uHMOPMALMSA ¢ OTJie]] KOHKPETHHS Cly4ail. 1a I'd 3ano3Hae ChC 3aKOHOBHTE UM 3adbLIDKEHHA
BBB BpPb3Ka ¢ Tasn HHAOPMAUMA W C NpPEJBHAEHWTE CaHKLMM [PH HApYIIABAHE HA Te3H
3ATLIKEHHS HWIH HEMPABHITHOTO PasiipoCTPaHABAHE HA BbTPEIIHATA HH(OpPMALIKS, KAKTO H 11d
OCHI'YPH M3MIbJIHEHHE Ha 3a/IB/UKEHHMETO 32 BKIIOYBAHE HA TE3H JIHUA B CTIMCHKA ¢ BBTPELIHN
3a JIpy’KeCTBOTO JIHLIA;

- PBBB BCEKH C/Iy4yail Ha MHUHACHTEH JOCTHM /10 BHTPELIHA 3a APVKECTBOTO WH(pOpMaLMs oT
CTpaHa Ha BBLHIIHM 3@ APYKECTBOTO ML, jJa ONpeaeny MepHoIbT OT BpPEMe, B PAMKHTE Ha
KOHTO Te3M JMlia Iie C€ CYMTAT 3a BBLTPEIIHH, C Orfed eCTeCTBOTO H 3HAYMMOCTTa H
IpUTekRaBaHaTa OT TAX MHOpMAaLIM: -
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- 1a OCHI'ypH MakCHMaJIHO e(eKTHBHOTO OpraHW3upaHe Ha padoTaTa CHM, KakTO H [BJIHOTO
CBAEHCTBHE OT CTpaHa Ha BHHUIHHTE 3a JPYXKECTBOTO JIHLA, KOHTO ca AOOMIH HHIMACHTEH
JOCTBI 10 BHTPEIIHA 3a JPYKECTBOTO MHDOpMaLMs B Orfen KOHKPETHHS Clydaid, ¢ ornen
Hai-0BP30TO MPUKIIOYBAHE HA TIPErOBOPH H BCHYUKH JPYrH JeHCTBHS, KOMTO HajaraT
OTJIaraHeTo Ha MyGIMYHOTO OMOBECTARAHE HA BLTPEILHATA 3@ APY/KECTBOTO MH(OPMALIHS:

Mocaegoarteano NpHJAarase Ha MepKH 3a OCHIypasBaHe EdJEKTHBHOTO H3MMBJIHCHHE HA
3ab/IRCHHATA Ha OAHTOPHTE HA APYAKECTBOTO

C ornen obesnevapane eeKTHBHOCTTa Ha padoTata Ha BBHUIHWUTE oauTopu Ha “Cesep-

Xoaauur” AJl, CBBETHT Ha THPEKTOPHTE HA APYIKECTBOTO CE 3a/Ib/KABA:

).

ta

Lh

@ OCHIYpsBa W3BLPLIBAHETO HA OAMT OT PETMCTPHPAH OAMTOP/OAMTOPCKO TPEANpHATHE Ha

(rnancosuTe otaeTH Ha “Cepep-Xonauur™ AJl KaTo CKIIOYBA J0rOBOP 3@ M3BbPLIBAHE HA OIMT

HA OTYETHTE HA APYAKECTBOTO. chryiacHo W19, an.l or 3HDO, B ko#iTO Aa ce pernameHTHpar

KOHKPETHH 338 Th/DKEHNS Ha JIPY/KECTBOTO HA OCHOBATA HA TE3H MEPKM:

a M3UCKBA NPEeNOCTaBAHETO HA rapaHUMK OT CTpPaHa Ha PErHCTPHPAHHSA OAMTOP/OAMTOPCKO

NpeAnpUATHE, Y€ He Momaia Mol OrpaHHyYeHHATa 3a U3BLPILBAHE Ha HEe3aBUCHM (DHHAHCOB OJWT,

chraacHo 428 or 3HDO:

da W3MCKBa M nonyuaea CTaHOBMINE 33 HE3aBHCHMMOCT OT u30paHus perucrpupan

OTUTOP/OAUTOPCKO NPEATIPUATHE;

[la H3MCKBAa M3BBPLIBAHETO HA HE3aBUCHMMA (JMHAHCOB O4WT B 00XBaTta, periaMeHTHpaH OT

3aKOHa 4pes3 NpoBepKa Ha:

®  CMasBaHETO MPUHLMITUTE HA CUSTOBOJACTBOTO,

®  [OC/EIOBATEIHOCTTA HA NPHIAraHETO HA OMOBECTEHATA CHETOBOIHA MOMTHTHKA!

®  METOZOJOTHYECKaTa 00OCHOBAHOCT HA TEKYIIOTO OTHYATAHE 3a BCEOOXBATHO W JOCTOBEPHO
OTpa3fBaHe HA AKTUBHTE. MACUBHUTE U JEHHOCTTA HA APVIKECTBOTO, OrPAHUUYCHA 110 NNOCTHIAHE
LEJTHTE HA OJIHTA;

* edeKTHBHOCTTA HAa BHTPEIIHUA KOHTPOJI, OPaHHYeHa 110 MOCTHIAHE LeIHUTE Ha OJIHTA;
npoueca Ha CHETOBOAHOTO NPUKIIOMBAHE;
DOCTOBEPHOCTTa M HeoOXOOHMaTa 3a norpedurTenute 0OXBATHOCT HA Mpe]CTaBeHATa BLB
(bHHAHCOBUS OTUET HH(DOPMALINA; ;

®  CLOTBETCTBHE MeEAAY MHPOpPMaLMATA BHB (MHAHCOBHS OTHET. B OTUETa 3a YNPABICHHETO H
BCAKA APYTa HHAOPMALIKS, KOATO YIIPABIECHHETO NMPEJ0CTABA 38€1HO C OMTHPAHHS OTYET.

Jia W3MCKBA (DMHAHCOBMST OMT Ja C€ W3BLPLIBA MPH CNA3BAHE HA BCHYKH 3aKOHOBO

perIaMeHTHPaHH 3ab/UKEHHS OT CTPAHA HAa PErHCTPUPaHNS OIHTOP/ONMTOPCKO NpenpHATHE,

a MOpeflocTaBs CBOEBPEMEHHO Ha PETHCTPHPAHHMA OAWTOP/OJMTOPCKO MPEATIPHATHE LiAnaTa

HH(opMaLMA, TIOHCKaHa OT HEro, KoATO e HeoOXOAMMA 3a TPOBEpKATA W 3aBepKaTa Ha OTYeT4,

BKJIHOYHTEIHO BCHYKH [MUCMEHH CIIPaBKK, NOANMUCAHN OT CLOTBETHUTE JTHLIA;

Npy HEOOXOAMMOCT, 1a OCHIypsSBa Ha PErHCTPHPaHWs OIMTOP/OIHTOPCKO TMpeAnpHaATHe

CHAPYAHHLIK H EKCMIEPTH — CAVKHTENIH Ha JIPY)KECTBOTO WIIH THLA, KOHTO Bb3 OCHOBA HA M3PHYHH

JOTOBOPHHM OTHOWIEHHS OCBINECTBABAT TEKYIIOTO (DMHAHCOBO-CUETOBOAHOTO oOCAyKBaHe Ha

“Cesep-Xommaar™ AJl, KOWTO /1a OKa3BaT ChASHCTBHE B X0/1a HA W3BLPIIBAHE HA MPOBEPKATA:

Ja OCHTYpABa BCHYKH JIPYTH HEODXOMMMH YCITOBUSA 3a M3BBPILUBAHE HA MPOBEPKaTa W 3aBepKarta OT

CTpaHa Ha PETMCTPHPaHHA OIMTOP/OAHTOPCKO IMPEANPUATHE, BKIKOYHTENIHO M BB3MOKHOCTTA Aa

Halmonasa NPOBEKAAHETO HA HHBEHTAPWIALIUATA HA aKTHBHTE H TIACMBHTE HA APY/KECTBOTO.

OcurypsiBane Ha HATE/K/IHA 3ANINTA HA NPABATA HA ApeOHUTE AKIHOHEPH

* AKudoHepuTe MMar Oe3iiaTeH ocThO 10 Marepuanute 3a OOwmoro cvbpanme w
(MHAHCOBHTE OTYETH Ha APVKECTBOTO

e  AxuMoHepuTe nonyyasar GesnnaTHO Korme oT nportokosia Ha O6woro cwGpanue or KOH,
KaTo [APY’KECTBOTO I'O € IPEACTaBs B 3aKOHOYCTAHOBEHHTE CPOKOBE.

* AKUHMOHEpHTE pasnojarar ¢ NPaBoTO MPH HEBBIMOXKHOCT I3 YIPAKHAT JIMYHO MpaBaTa CH aa
TM JACJIErMpaT Ha APYTHM JiMLA NOCPEACTBOM MHCTHTYTA Ha YITBIHOMOLaBaHeTo. BLB Beska
mokaHa 3a obwo cwbpanue, CIl undopmipa akumMoHepHTe, ue Te pa3noJarat ¢ Tasu
BB3MOACHOCT NpH cna3sae ycnosusarta Ha 3IIILK u Hapenbara 3sa menxHomomuute. Kato

HepasfenHa 4acT OT Hactosmara mporpama, CJ1 npexocrasa opasell Ha MbIHOMOIIHO 33~

NPEACTABUTENCTBO HA akiuoHep B o0wo cwbpaHue Ha nw apy#xectso. Fol
/
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MMETHOMOUWHO MOXKe jJa Obae NpenocTaBeHo Ha BCEKHM AKLHOHEp, MPOSABUII MHTEpec, KaTto
CBIIHAT CleiaBa na ce Oﬁ'the KbM JOHPEKTOpa 3a BPB3KH C MHBECTHTOPHTE, KOHTO 1a MY
00sICHU OcoDeHOCTHTE MPH CHCTABAHETO HA TOBA MMbJIHOMOLLUHO,

[posesxaane Ha NOAHTHKA HACOYEHA KHM NOANOMATAHE HA AKIHOHCPHTE HPH YHPAKHS BANETO
Ha TeXHHTE npasa

e llle ce npenocraBs BBIMOKHOCT HA AKIMOHEPUTE 3a VHacTHE B pasmpeleNeHHEeTO Ha
nevanbara Ha J[pyKecTROTO.

e [lpago Ha AWBHIGHT WUMaT NMLATa, NMPWIOOHWIM CBOMTE aKIWM W BIUCAHW B KHMraTa Ha
aKkunonepuTe Ha 14 nen. cnea nens va OG1oTO chBpaHne Ha aKIMOHEPUTE, HA KOETO € MpHET
FOMLIHHA CHETOBOJICH OTHET M PELUEHHMETO 3a pasmnpejensHe Ha newantarta. B croywail, ye
O6woto culpanie Ha AKUMOHEPHTE MPHEME PELUEHHE 3a pasfipe/ieiiHe Ha IUBHMICHT B
TPUMECEYEH CpOK OT mpHeMaHero Ha pewenuero, CJ] wme npeanpueme Mepku 3a
OCBHILECTEABAHE HA MPOLEIYPATA MO Pa3faBaHETO HA [HBHMICHTHUTE HA AKUHOHEPHTE KaTo
CkoYMH norosop ¢ “LlenTpanen nenosurap™ AJl u GaHka 3a M3IUIalllaHe Ha AuBMIEHTa. Ypes
ofsBa B npecara e ONPEJIEAH CPOKA M HA4YMHA 3a HW3IUTAlLIAHE HA JAWBMAeHTHTE. Tasu
HH(OpMALIHA e ce ChAbPKA H B petuenuero Ha O6moTo crbpanue.

® AKUHOHEPHTE, KOWTO HE YCMeAT /Ia MONVYaT CBOA AWBKHICHT B NPEAOCTABEHUS CPOK ILIE UMAT
BB3MOXKHOCT 7a IO MoJyyaT HaH-KbCHO 10 5-rogMHM OT NaTara Ha NPHEMaHe Ha pelneHHeTo
3a pasnpeziensHe Ha IMBHIEHT, KaTo ce 00BPHAT KbM APYKECTBOTO Ha a/ipeca Ha yrpaB/eHue,
BCekH paGoTeH aeH B wacosere or 10 10 16 yaca, ciex npenocTaBsHe Ha JOKYMEHT 3a
CaAMOJIMMHOCT MM B CIy4aWTe Ha nPeICTaBHTEICTBO, Ha HOTAPHATHO—3ABEPEHO
OBTHOMOLLHO.

* (CesBera Ha aupekTopHTe Ha JIpy)KeCTBOTO feknapHpa, e 1ie UHPOPMHpPAa aKUMOHEPHTE MO
3aKOHOYCTAHOBEHHMs pell B cCiydai, 4Ye Oble OpPeIOKeHO 3a riacyBaHe pellieHHE 3a
yBennuyaBaHe Ha Kanutana Ha Jlpy>KecTBOTO, 4upe3 npeephluaHe Ha 4YacT OT neyanbara B
kanutan. B To3d cayuail, kanutana ua J[lpyskectBoro Mmoxe na Objae yBelMueH upes
NPONOPLMOHAIHO pasfpene/ieHHe Ha HOBU AKLUMH MeXIY JOCerallHHUTe akuHoHepH. B
CelleM/IHEBEH CPOK OT BIMCBAHE HA YBEJIMHEHHETO Ha KanuTtaia B THProBCKMS PETHCTHP,
ApyKecTBOTO W€ NpeAnpHeMe CHOTBETHUTE MEPKH 3a PErHCTPaLA Ha eMHCHATA.

¢ Bceeku, eauH NOTEHLMAIEH MHBECTHTOP MOXKE [a NMPHIOOHBA HeOrpaHWueH Opoii akumm or
perynupaHis nasap Ha LEHHM KHWKA, NOCPEACTBOM CHCTemara 3a Thprosus Ha “buarapcka
¢onnosa 6opca - Codma™ AJl, cnaspaiiku npaBuaata 3a Heynotpeba Ha BbTpelIHa
uHOpMalMa, TIpH cAeNKH ¢ akuuute Ha Jpy:kecTBOTO. JpyKECTBOTO M3rOTBS CHMCBHK C
HMeHaTa Ha JMuara, paboTeltH no TPYIOB W IPaXKUaHCKH JOTOBOP, KOMTO MPHTEXKaBaT
BBTpeliHa uHdopmauus. JIMPEKTOPHT 3a BPB3KH C MHBECTHTOPHTE MOLIBPKA TOZH CITHCBK
aKTyaneH.

¢ Axuuure Ha JIpyKecTBOTO ca CBOBOJAHO NPEXBBLPASEMH W pasmopeskinaHeTo ¢ TIX ce
u3BbpinBa Oe3 orpanuyeHus Ha dourmosarta Gopea.

POJISA HA CJI 3A TIPHJIATAHE HA IPUHITHITUTE HA TIOBPO KOPIIOPATUBHO
YTIPABJIEHHE
“Ceep-Xonmuar” AJ] uma Moaes Ha yTpaBleHHe, cbOOPa3HO UIHCKBAHMATA HA 3akoHa. UYieHosere
Ha CJ] ce M3npaBaT npea TPYJAOSMKH H YeCTO KOHKYPHPALIH Ce OTTOBOPHOCTH M IPeIH3IBUKATE/ICTRA.
Bcee oue 8 Gnirapekata npakTHKa, BRIPOCHT 3a PHKOBOAHUTE OPraHH, 3a TAXHOTO CTPYKTYPHpaHe, He
Ce MpHEMA B HEroBaTa CHCTEMHA OOBLP3aHOCT C NPHHIIMITMTE HA KOPHNOPATHBHOTO YTIPABIeHHE.
B Ta3n Bpb3Ka me ce H3HCKBA OT 4iaenoBere na C/I:

e Jla npurexasar HeoOXOIMMaTa MpeiripUeMayecka Haryaca M /1a ca aKTHBHM, KATO B3eMar
peLIeHHs, KOMTO MoMaraT Ha JIpyiecTBoTo [a Ce pa3BuBa. H B ChILOTO BPEME /1a YNpasKHIBaT
GnaropasyMeH KOHTPOJI, ChITIaCHO NPHHIMITHTE HA KOPIOPaTHBHOTO YIIPaBJICHHE.

e Jla ocMuChAT M NpHEMAT ChBPEMEHHNTE TEHICHLIMH HA KOPNOPATUBHOTO YIpaBjeHHe, W3pas
Ha KOHTO € CHIIHO H3paseHata oOBBP3aHOCT MEKAY BBLIPOCHTE 3a CTPYKTYPUPAHETO Ha
PBKOBOJIHHTE OPraHH W e(eKTa OT QYHKUMOHHPAHETO HA B3aHMOOTHOLIEHHATA “MEHHIDKBPH-
aKIHoHepy ™.

* [lopaam cTpykTyparta Ha coberseHocTra npu “Cesep-Xonanur™ AJl, u HaIHUMETO Ha BHCOKA
KOHLEHTpALMA B eMH MaxopuTapeH akuuonep — [ Jletpyprus™ AJL kakto M aHTamHpaHe
My moi eaHa unaM Apyra (opma, B ynpaBieHHWETO Ha KOMHZHHATA Ce TapaHT,

—
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MEHMILKBPHTE JCHCTBAT LENEHAaco4eHo, ¢ oraes npocnepureTa Ha IpyxkecTBoTo B Bceobimms
HHTEPEC HA aKLIHOHEPHTE.

CJI ce 3anbimKaBa 1a KOHTponUpa eeKTHBHO ¥ BCECTPAHHO IeHHOCTTA HA CIYIKUTENIUTE U Ja
MPOAL/KH  MOATbPKAHETO HAa 100pH W NPOAYKTHBHH  B3aMMOOTHOLIEHHS  MEMKIY
“MEHHUKBPH-aKLIHOHEpH . B Ta3u Hacoka e ce GOKycHpaT W MO-HATATBLIHWTE YCHIHA M0
yCTaHOBABaHe Ha Jo0paTa NpakTHKA HA KOPHOPATHBHO yrnpasiieHde Ha JpyxecTroTO.
“Cepep-Xonauur™ AJl uma paszpaborenn Ilpasuna 3a paGota Ha CII . KOMTO CbOTBETCTBAT H
ca TIPOABJ/DKECHHEC Ha TIpHHUHIIMTE, 3alerHald B HPOFPBNISTH 3a 1106]30 KOpropatuBHO
yIipaBleHHeE.

Beuukyu unenose va CJ1 npureskasar HeoOXoaWmarta KBamTM(UKALMA M YIPABNEHCKH OTMT.
Unenosete Ha C]] ca npako OTTOBOPHH Npell aKLMOHEpHTE, O€3 1a UMa Mperpajia MexIy TAX
1 akuonepure. OTHOWeHHATa ca crabo GopMannu3upany, MPOLECHT HA B3eMaHe Ha peuieHHe
€ I'bBKaB, MOPAIH ONPOCTEHATa CTPYKTYpa.

JpyxecTBOTO e mpeanara 3a usbop nHa unenoee Ha CJl, camo nMuA, OTrOBapAlIN Ha
mancksanusarta Ha 3IIIIIIK, nokazanu npenpapurenHo cBos npodeCHOHAMIBM, OIMHT M
kauectsa. OcBeH TOBa, Te3M nMua e ce npeanarar 3a u3bop ot OdwoTO cvOpaHHe, cren
npeaocrasate npea O6moTto crdpanue HeobXoaumuTe Hexnapaimu no un. 116a or 3TTILK u
Teproeekus 3akoH.

C na JIpyxKecTBOTO, 4pe3 CBOMTE HE3aBHCHMH WICHOBE LUE CJEAH 3@ MOJydyaBaHWTE
yeefomaesus no un. 145 or 3MILIK u nocThnuauTe 3a chOPaAHUETO MBIHOMOLLHM, @ CBLIO H
JaK OMpeneseHd akuMoHepd Ha [Ipy:KecTBOTO MOrat 1a yrpaxHABaT KOHTPOJ, KOHTO He
OTrOBaps Ha KaNUTaIOBOTO HM Y4acTHe.

ITpenceaarenat nwa CJl me chaelcTBa 3a ch3gaBaHe Ha HEOOXOIHMMTE YC/IOBHA, BCHUKH
yneHose Ha GJI 1a B3emar akTHBHO yyacTue B 3acenanuata. [peaceaarenst na CJI wme cnean
3a pery.ApHOTO npoBexiaHe Ha 3acenanuara Ha CJ1. Ipeacenarenar na CJI we npenocraps
NbJIEH HADOP OT MUCMEHH MATEPHAIH €JIHa CeAMMLA NMPEABAPUTENHO 10 OCTAHATHTE YWICHOBE
Ha YO. BoTta Ha BCeKH HWieH MO OTJEIHWTE TOHKH B JHEBHMA pell H MOTHBMTE 3a TOBa Lle
OBaar oTpaseHy B NOAPOHEH MPOTOKO:

Unenorere na CJ] na “Cepep-Xonauur™ AJ] we npenocraesar uzuckyemure ot 3IITTLIK
Hexnapaunu 1o KOH, “b@b — Codus™ A/l u no camoto [IpyKecTBO, B Cy4ai Ha y4acTHETO
MM, K4aTO 4/I€HOBE Ha YIPABHTEIHHM ¥ KOHTPOJIM OPraHH Ha JAPYrH APYXKECTBa, KaKTO W
uHopManus 3a IOPHANYESCKHTE HLA, B KOMTO MPUTEXKABAT NMPAKO WK HENPAKO roBeye oT 25
% OT KanuTana UIH BbPXY KOMTO MMAT KOHTPOJ, KaKTO M IIPH HAIWYHE Ha HACTOALIH WIIH
GbAelM CASNKM, 33 KOMTO. CUMTAT, Ye MOraT aa OhAaT NMPU3HATH 3a 3aMHTEPECOBAHM NHLA.
Te3u obcrosrencrea ute ObAAT AeKTapHpaHW MW aKTyalM3HpaHd B CeIeMIHEBEH CPOK OT
TAXHOTO HACTBITBAHE;

CJ1 na [lpysxecTBOTO, HIe ChCTaBS TPUMECEYHH OTYeTH 3a neifHoctra Ha “Cesep-Xonauur”
AL, 4 we npoeexa sacenanus na CJI 2a TaxHoro npeacraesune u npuemane. OcseH ToBa e
npHeMa MiaHoBe W MporpaMu 3a aeiiHoctra Ha JIpysKecTBOTO. Il H3BLPIIBA MEPHOIMYHATA
NpoBepKa Ha TIOIMIIHHUTE, TPHMECEYHUTE W TEKYLIWTE€ CHETOBOAHH OTYETH. OTHOCHO
JOCTOBEPHOCTTA, TOYHOCTTA HA TAXHOTO ChIABP/KAHHE W 332 HABPEMEHHOTO MM NpEACTaBAHE
npei MHCTUTYLMHTE, chriacHo usucksanuata Ha 3IITILK. CJI warorss n matepuan 3a apyru
obcToATENCTRATA, KOWTO OMXa MOIJIH 1a OKAXAT BIHSAHHE BBPXY LIEHaTa HA LIEHHHTE KHHKa
HA JPY/KeCTBOTO;

PASKPUBAHE HA HH®OPMAIH n HHAITHATHBU HACOYEHHU KBM AKITHOHEPHTE

o Pa3skpupaHe HA NepuHoIMYHa W MHOMAeHTHa nWHpopmaunHs na Komucuara 3a ¢uHaHcoB
HAI30p, HAa peryaupaHys nasap Ha LEHHM KHMXKA, Ha OOLUECTBEHOCTTa W KbM BCEKH
NPOSIBMJI MHTEPEC AKIMOHEP HAM [MOTEHUHANeH HHBECTHTOP C€ OChUIECTBABA
nocpeACTBOM H30paHuA AMPEKTOP 3a BPB3KH ¢ HHBecTHTOpUTE. Ypes GopcoBus OroneTHH
i myonmurng peructbp Ha KOH Tasu wadopmanms e crasa JOCTOSHHE HA MIMPOKATA
myGnnKa — Ha HACTOSIIINTE M OBACLIM MOTEHITHATHH HHBECTHTOPH.

e PaskpuBaHeTo Ha MHUMICHTHA U nepuoanyHa UHPOPMALMS KBM KOMHMCHATA 3a QUHAHCOB

Hagzop ot 29.02.2008 r. ce ochbimecTBSBA CaMO 10 ENEKTPOHEH MBT, MOCPEACTBOM

uHTerpupana cucrema E-PETHCTDBP”. Ceiara usndopmauns ce paskpuBa mpen
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win menud. Ilpes 2014 r. apyxkectBoTO e onosecTara MyOIHYIHO Ha O6LIECTBEHOCTTA
peryiaupanara uHdopmalus, cBbp3ana ¢ Hero upe3 X3 NEWS

e CJI usroTea W MaTepHal 3a o0CTOATENICTBATA, KOMTO OMXa MOT/IM [a OKaKAaT BIHAHHE
BEPXY LIEHATa Ha LIEHHHMTE KHMKa Ha JIpy»ecTBOTO M 2 npeaaBa B Kpas Ha BCAKO
Tpumeceyne Ha KOH, “BDB — Codusa™ AJ] u na obuwecrseroctra. [lpegocrasenure
MaTepHAIH CBIbPAKAT JOCTBIIHA MW J0CTOBEpHA MHAOPMALMS 32 BCEKHM aKLIHOHEp,
NoaHeceHa B necHopa3bupaem 1 OTIPOCTEH BHL.

e Ocwurypapane Ha IOCTBN A0 (MHaHcoBHTe OT4eTw Ha [pywectBoto B8 KOH, u “bBOb-
Copusa™ AJl.

e AKTHBHO yyacTHe Ha JIupekTopa 3a BpB3KH C HHBECTHTOPMTE B [IPOLIECa HA pa3KpHBaHe
Ha MHpOPMALIHA - THLIETO, KOETO Ce ABABA CBBP3Ballo 3eeHo mexay CJI va JpyxecTsoTo,
JOCErallHHTE AaKUMOHEPH W OBOCILUMTE MHBECTHTOPH B LEHHH KHHxka Ha “Cepep-
Xonauur™ AJl. JI4pekTopbT 3a BPB3KH ¢ HHBeCTHTOpPHTE lie Obie M cBoeoOpaszeH
omMOyacMaH, mpWeMaml BCAKAKBH 3alTMTBAHMA, OIUIAKBAHWA W BB3PAKEHHS OT
AKLHOHEPHTE.

* Ynenosere Ha C/] Ha [Ipy:kecTBOTO 3adBSBAT, Ye IIe MPEAOCTaBAT HEOOXOIHMHUA O00eM
myoavaHa wagopMaima 3a JIpyiKecTBOTO M e ChielicTBaT aKTHBHO Ha J[upexTopa 3a
BPB3KH ¢ HMHBECTUTOPHTE NMpPH W3BBLPIUBAHE HA HeEroBaTa JEHHOCT W Bpb3KaTa My C
akuMoHepuTe Ha HpyrkecTBOTO.

e C oryenx paskpuBaHe Ha my6au4nHa undopmarms u npozpaunoct CJ1 va “Cesep-Xonauur”
AJl Bb37ara Ha JUPEKTOpPa 33 BPB3KH C HHBECTHTOPHTE:

Ja ocsuuectapa aktHBHa Bph3ka mexay CJI va JIpyKeCTBOTO M HErOBMTE aKLMOHEPH M

lui@aTa, NPOABHIN WHTEPEC Ia MHBECTHMpAT B LeHHH KHWka Ha “Cepep-Xonauur™ Al kato

MM Mpenocraes HHGOpMAaLUs OTHOCHO TEKYIIOTO (GUHAHCORO H MKOHOMMYECKO ChCTOSTHHE Ha

JpyiecTBoTO M BCAKA Apyra MHGOPMALHA, HA KOATO Teé HMAT NPaBO MO 3aKOH B KAYECTROTO

HM HA aKUMOHEPH M/ MHBECTHTOPH. ToBa 03HayaBa, Ye BbB BCEKM €MH MOMEHT B PAMKHTE

Ha paboTHus JeH JIMpeKTOpsT ce 3aabikaBa a ObJe Ha pa3noioKeHHe Ha aKLHOHEpHTe H

HHBECTHTOPHTE, N1a MOLILpka 6a3a 1aHHM 32 HKOHOMHYECKOTO H (PHHAHCOBRO ChCTOSHHE Ha

Jpys#ecTBoTo, Aa HW3rOTBA CMOPABKM 3a JIBWKEHHETO HA UIEHWTE Ha LICHHWTE KHMKA Ha

Jpy*ecTBOoTO, 1a NPeIoCTaBd CYETOBOAHATA JOKYMEHTAUMA Ha JIPY/KECTBOTO. JAOKOJKOTO T4

HE TpPEICTaB/IfBa THProBCKA TaifHAa. Ja MH(OPMHpA AKUMOHEPUTE M MHBECTMTOPHMTE 3a

KOpropaTuBHi cLOMTHA, KOWTO TipeiacTaBngear nmybauuna uxdopMamms; NMpH MOHCKBaHe [a

paskpHBa Ha aKUMOHEPUTE M MHBECTHTOPHTE [EPHOAMYHA W HWHUMAEHTHA ITyOauuHa

undopmauus. B cayuali Ha nposBeH MHTEpeC OT cTpaHa Ha (DPHHAHCOBH JKVPHATHCTH H

(unancosn ananusatopu JIMpEeKTOPLT 3a BPBL3KH C MHBECTHTOPHTE 1IE€ TMPEAOCTaBA Camo

Takasa UHpOpPMaLLH, KOSTO € BeHe MyO/WYHO OMOBECTEHA, KaTo Ce Cle/IH CTPHKTHO OTHOCHO

HEHHOTO KOPEKTHO TperaBane, HEAOMyCKaHe Ha THPTOBHA C LICHHHM KHUyKA MPH HalTH4YHE Ha

BETpelllHa MHpOpMauUs. BEpXy NHPEKTOPBT 3a BPB3KM C HHBECTHTOPHTE ClleliBa /1a TeXKH

NpeneHKara JT0KOJIKO lajieHa HHOpPMaLHg, KOSTO € MOMCKAaHA OT Me/IHH, HHBECTHTOPH WM

(PHHAHCOBH aHAIHM3aTOPK MOXKE Aa Ohie npeacTaBeHa, v JOKOJIKO T8 NpeacTaB/iiaBa ThProBeKa

TalfHa, pecreKTHBHO BETPEeIHA HHOpPMAaLHs.

Jla BOIM PErMcTHP 3a TMOCTHIMIMTE 3aMUTBAHUS W TpeJoCTaBeHaTa Mo-rope MHQopMalHs,

KaTO ONUCEA M NPUUMHMTE B CYyUaid Ha HE NPEAOCTABIHE HA MOUCKAHA WH(DOPMALIMA, d ChIIO

W 1a NOAAbPIKA PErHCTPH 3a NpeAocTaBenaTa HH(OpMAaLHA H 3a W3NpaTEeHHTE MaTEpHaIH Ha

K®H, b®F u LlenTpanen nenosurap:

Jla w3npama B 3aKOHOYCTAHOBEHHS CPOK MaTepHaIuTe 3a CBHKBaHe Ha obwio ceOpanmne 1o

BCHYKHA aKIIMOHEPH, NOHCKAIM Aa Ce 3al03HaAT ¢ TAX.

Jla Boau ¥ cbXxpaHsSBa BEPHH M [TBJIHM NMPOTOKOAM OT 3acenannsta Ha CJI na dpyxecTBoTo;

Ja nanpawa BCHUKKH HEOOXOAMMHM OTHETH W YBejomaeHHs Ha J[py»KecTBOTO [0 KOMMCHATA,

pery/JMpaHya mnas3ap, Ha KOHTO ¢e ThPryBaT LICHHHUTE KHHXKA Ha JPYKecTROTO, H LlenTpannus

Aeno3utap. Tasu rpyna OT 3aBDKEHHS BKITIOYBA CIEIHOTO:

MNEPHOJUYHO PASKPUBAHE HA HHO®OPMAIINSI
B cpok a0 90 aHu ot 3aBbpuisase Ha (puHaHCOBaTa roadHa J{pyxecTBOTO Ce 3aib/bKaBa Ja
u3roTes u npeacraed Ha KOH, peryaupanus nazap sa ueHHW KHWAa M Ha o0LIECTBEHOCTTA
roguiies (hUHAHCOB OTHET CBC ChAbpKanuero mocoyeno B JIMLK u aktopere mo
TIPHIAraHeTo My, N -
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B cpok ot 30 anHM OT Kpas Ha BCAKO TpHMecedre J[pyikecTBOTO Ce 3a1b/yKaBa Ja NpeacTaBs
Ha KOH. perynvpanus rasap Ha LEHHH KHIKE, KbAETO Ca MPHETH 3@ ThProBHs aKIIHKTE Ha
“Cesep-Xonnuar™ AJl 4 Ha 001IECTBEHOCTTA TPHMECEUeH (DHHAHCOB OTHET W/HIH (PHHAHCOBH
OTYETH, H3rOTBEHW B CBHOTBETCTBUE C TMPWIOKHMMHTE CYETOBOIHM CTAaHIAPTH M ChC
chabpkanueTo necoueHo B 3TILIK 1 akToBeTe MO NPMIATAHETO MY

HHIIWIEHTHO PASKPUBAHE HA HHO®OPM AT

e JlupekTopsT 3a Bpb3KM ¢ HHBecTHTOpuTe me yeenomspa KOH, “BOb-Codus” AJll u

OOIIECTBEHOCTTa 3a MpoMeHuTe B Ycrasa, npomennte B8 CJI, B ciydyail Ha OTKpHBaHE Ha
MPOH3BOJICTBO 10 HECHCTOATEIHOCT U npeodpasyBake Ha J|py/KecTBOTO.

» Jlpy:kecTBOoTO 1ie omoBectara nybanuno Ha KOH, “B®B-Codus™ AJl u obmecrseHocTra H

BCsIKa pyTa peryaupana uadopmatms otiocHo “Cesep-Xonauar” AL

JUPEKTOPHT 3A BPB3KH C MHBECTHTOPHTE CE 3A/1bJIJKABA:
Jla HackpuaBa 100pHUTE WM IIOJOTBOPHH B3aUMOOTHOLIEHHS Mexay JIpyicecTBOTO, HETOBHTE
aKIIMOHEPH M MOTEHIUHAIHUTE HHBECTHTOPH;
Ja noaabprka 100pa KOMyHHKaUUA ¢ (PUHAHCOBHTE MEIHH M (PHHAHCOBHUTE AHATM3ATOPH
Ja neHcTBa aKTUBHO 3a CNA3BAHETO HA HOPMHTE W KOHKPSTHHTE MY 3ab/DKEHHSA, CIUIACHO
3MIILK ¢ ocrananute Hapenbu u 3aKOHHW, perjiaMeHTHpalllM AefHOCTTA HA MyOIHYHOTO
JpyxecTso.
Aa npencrapu oTHeT 3a Herosata A€HHOCT H MPEANPHETHTE MPe3 roJMHATa HHULMATHEH, 3a
pesyiaTaTMTe OT TOBa M 7a fAaBa TPEIONKEHHA 3a TOAOOPABAHE HA KOOPIMHALMATA M
KOHTAKTHTE C aKLUMOHEPHTE 3a NMPEACTOAIlaTa FTOAHHA.

Hacrosmara Iporpama 3a 100po kopriopatusHo ynpasierue Ha “Cesep-Xomauur™ AJL rp. Codus e
npHeTa Ha 3acefanue Ha CJl, nposeneHo Ha 29.02.2008 r., sim3a B cuna ot 01.03.2008.r. 1 3amens
ITporpamata 3a 106pO KOPNOPATHBHO YTIpaB/IeHHe MpHeTa Ha 3acenanue Ha CJI, nposeaeHo Ha
24.03.2003 r.

Hacrosuara [MporpaMa 3a 106po koprnoparueHo ynpaeienue Ha ,.Cesep Xonauur® AJL rp. Codus e
aKTyanu3upaHa B ChOTBETCTBHE CHC 3aKOHOJATEIHUTE NPOMEHH HacThIHAK nipe3 2016 n crobpasena ¢

HW3uckBaHuaTa Ha Kozaekca 3a KOpTNOpaTHBHO YTIPABIIEHHUE. OII_OGPEH OT 3aMECTHHR-TIpeaAce aTels Ha
KOH.

\
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Heako CrfipuaoHoB
Mari.unen Ha CJ]
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