MEXJIUHEH ®UHAHCOB OTYET

Ha “CeBep-xoaauHr’ A/l

rp. BapHa

3a | Tpumeceuyune Ha 2019 roaguHa



O6wa mHdpopmauus

ApyxecTBOTO € yupeneHo Ha 25.09.1996 r. kaTto lMpuBaTU3auMOHEH ¢oHa "CEBEP” Afl, kolito
npeypean AerHocTTa cu B XONAMHT Mo TbProBCKMS 3aKOH M MPOMEHM Tbprosckarta cu ¢wupMa B
“CEBEP-XOJIAVUHI"AL ¢ peweHne Ha O6wWoTo cbbpaHue Ha akuMoHepuTe, NnpoBeaeHo Ha 12.12.1997
r. llpoMsiHaTta e BNMcaHa B TbProBCKusi pernctbp Ha BTOC ¢ peweHue ot 05.01.1998 r.

MpeameTsbT Ha ApeviHocT Ha “CEBEP-XOJIAUHI"AL e: npuaobvBaHe, ynpaBneHUe, OLEeHKa M
npogaxba Ha y4acTus B 6bArapcku M YyxzaecTpaHHM ApyXecTBa; npuaobusaHe, ynpasneHue u
npoaax6a Ha obnuraumm; GuUHaHCUpaHe Ha ApyXecTBa , B KOUTO XONAMHIOBOTO APYXeCTBO y4yacTBa.

C I-Bata emucus akumm ot 1996 r., B pasmep Ha 500,000,000 nesa APYXECTBOTO € Mosyymno
paspeweHne oT KoMucuATa Mo UEHHUTE KHUXa U (HOoHAO0BUTE 6opcn ¢ Pewenne N° 153-
M®/18.10.1996 r. 3a noTBbpP)AaBaHe Ha MPOCMEKT 3a ny6nnuyHo npegnaraHe Ha akumu. PasmepbT Ha
3anuMcaHnsa U BHECEH KanuTan KbM MOMEHTa Ha yupeasiBaHeto e 360,660,000 nieBa, OT KOUTO
337,084,000 neBa B MHBECTULMOHHM fleBa U 23,576,000 neBa B napwu.

KanutansT e yBenuuasaH ABa MbTu, upes ny6aMuHO npegnaraHe Ha akuuMm U BeAHbX, upes
npeanaraHe Ha akuMoOHepu.

3a II-pata emucus ot 1997 r., B pasMep Ha 120,000,000 nesa Apy>XecTBOTO € MOAYYUIO
paspelweHne o1 KoMmUcHsTa No LeHHUTE KHMXa M hOoHAOBUTE 6opcu ¢ PeweHune N9 22-MM/31.01.1997
. 3@ NOTBbPXJaBaHE Ha NMpocneKkT 3a Nyb/nM4yHO npeanaraHe Ha akuuu. PasmepbT Ha 3anucaHus u
BHECEH KanuTan oT Ta3n emucnsa e 14,553,000 nesa B MHBECTULUMOHHM BOHOBE.

3a Ill-tata emucus ot 1998 r., B pa3mep Ha 105,447,000 nesa ApyXecTBOTO € MOMy4YMo
PaspeleHne ot Komucusata no UEHHWTE KHUXa M (OHZOBUTE 6opcn ¢ Pewenne N?  126-
Mr/13.08.1998 r. 3a noTBbpXAaBaHe Ha NPOCMeKT 3a Ny6sMYHO npeanaraHe Ha akuuu. Pa3smepbT Ha
3anuncaHns M BHECEH Kanutan oT Tasu emucus e 105,447,000 nesa B napu.

3a IV-tata emucusa ot 2002 r., B pa3mep Ha 300,000 neBa yBenuuyeHUETO Ha KanuTana Ha
APYXXECTBOTO € Nno peAa Ha 4n.112, an.5 ot 3MMNUK ype3 ny6nmMuHo npeanaraHe Ha akumm camo Ha
akumonepu. Cries ycrnewHo npoBeeHaTta noanucka, Kanutana Ha “Cesep XonauHr” Al 6e yBenuueH
Ha 780,660 n.., c PeweHue Ha BTOC ot 03.06.2002 r. EMUcusTa e BNucaHa B perncrbpa Ha KUK c
PeweHne N° 93-E/26.06.2002 .

O6LoTo yBennueHue Ha Kanutana e ¢ 420,000.00 neBa, ot kouTo 14,553.00 nesa B
MHBECTULUMOHHK 6oHOoBe 1 405,447.00 neBa B rnapw. .

KbM 31.03.2019 roamHa BHOCKUTE B KanuTana Ha APYXEeCTBOTO ca:
Buaose BHocku : 429,023.00 nesa - B napw
351,637.00 neBa - B MHBECTULIMOHHM BOHOBE
CboTHOweHne: 54.96 % - B napu
45.04 % - B MHBECTULIMOHHU BOHOBE

Akuunte Ha “CeBep Xonauur” A ca 061kHOBEHU, 6e3HaNnYHK, NMOMMEHHWN, C NMpaBo Ha rnac v ¢
HOMWMHan 1 ( eawH ) nes. AkuuuTe gasaT NpaBo Ha riac B ObwoTo chbpaHue Ha akumoHepuTe,
NIVKBUAAUMOHHa KBOTa M AMBMAEHT. AKuuuTe Ha “CeBep XonauHr” A[l ca perucTpvpaHu 3a Tbproeus
Ha "Bwvnrapcka ®oHgoBa Bopca - Codbus* AL - HeoduLmaneH nasap.

KbM 31-3-2019 roa. ,Cesep XonauHr® Al He pasnonara c WHBECTULIMOHEH nopTdeiin. Mpe3 1-
BOTO Tpumeceune Ha 2019 r. [IpyXecTBOTO Mpogaje AbJIrOCPOUHUTE CM WHBECTULMM U Npuaobu
KPaTKOCPOUYHM (PUHAHCOBM MHCTPYMEHTM C Lien npenpogaxba.

A. Mpernen Ha gelHoCTTa

“CEBEP-XOJIAUHI" Al € XONnAUHroBo APYXECTBO NO CMUCBbNA Ha TbpProBCKUs 3akoH, nopaam
KOETO He OCbleCTBsBa MPsAKO MPOM3BOACTBEHA M TbProBCKa AENHOCT, CBbp3aHa C npeaocTaBsaHeETO
Ha CToku 1 ycnyru. lNpes Tekywarta 2019 roguHa Apy>eCTBOTO 3ana3n OCHOBHUTE cu TEeHAEHUMU Mo
yNpas/i€Hne Ha ApyxXecTsaTa OT MHBECTUUMOHHMSA CW MOPTGENn U npesocTaBsHe Ha Kpeautn Ha
CblumTe.

Hai-3HaummuTe akTopu, BamMsewm Ha aeiHocTTa Ha “Cesep XonauHr” ALl e npoMsiHaTa Ha
MasapH1A NNXBEH NMPOLEHT U ABMXXEHWUETO Ha LIeHUTE Ha PErynMpaHus nasap Ha LUeHHU KHUXA.
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3a nNbpBOTO TpUMeceumne Ha 2019 roauHa APYXXEeCTBOTO € peanusnpano cyeToBogHa 3aryba B
pasmep Ha 22 733,73 nB. neBa. OCHOBHMA NPUXOA CU OCTaBa, NpuUxXoAa OT JIMXBU MO KPeaAUTU, KOUTO
XONAVHIBT € NPeAoCTaBuA Ha MpearnpusTUS OT CBOSI MHBECTULIMOHHEH noptgerin. Kato usno obave,
Ce 3abenis3Ba HaMansiBaHe Ha MaBHUTE U3TOYHMLM Ha npuxoau Ha XonauHra, a UMeHHo :

- [lMpuxoan ot npoaax6u Ha yyacTus B ApyxecTsa, Nnpuaobutn no Bpeme Ha lMbpsaTta BbiHa
Ha MacoBaTa nNpuBaTU3aLus;
- [llpuxoan oT AMBUAEHTU OT Apy>xecTBa, B konTo “Cesep XonauHr” Al uma yyactus.

Hsama cbuwecTBeHun NpaBUTENICTBEHN, NKOHOMWUYECKH, (PUCKanHU UM NONUTUYECKMU MPUHLUKUMN KN
(baKTODI/I, a HAMa u“ VIHd)OpMaLlMFI 3@ O4YaKBaHU TakMBa, KOUTO ca oKasasaun unm muxa Mornu Aa OKaXaTt
CbLLECTBEHO BINAHUE BbPXY AENHOCTTA Ha ApyxecTBoTO nnn MHBECTULUUNTE HA MEeCTHUTE aKumnoHepwu.

B. JInkBMAHOCT M napuiHu cpeacrsa.

(a) OCHOBHWTE M3TOYHMLIM Ha NUKBMAHOCT Ha APYXECTBOTO Ca pasfeneHn Ha TPU OCHOBHM
noToKa, MOCOYEHU Mo-rope.

(6) KbM 31.03.2019 roauHa “Cesep XonauHr” ALl pa3rionara ¢ 4ocTaTbyHO 060POTEH KanuTan
OT Bb3CTAHOBEHUTE KPEAUTU U HATPynaHUTe AMXBU MO TSX.

(B) Mpe3 oTyeTHOTO TpUMeceuve APYXECTBOTO He € NpeoCcTaBsaI0 HOBM KPeauUTH.

B. HayuyHo-u3acneposarencka u pa3soiiHa AeWHOCT, NAaTEHTU U JINLIEH3N.

"CEBEP-XONAWHI" ALl He e 3aBUCKUM OT NaTeHT, NMUEH3NOHHU, DpaHyYaik3MHroBM [oroBopu,
TbProBCKKM Mapku Unu apyru obekTu Ha UHTeneKTyanHaTa cobCcTBeHoCT.
ﬂpY)KeCI'BOTO HE € OoCbLiecTBaBasio Hay4HO-u3cnenoBaresicka u passoﬁHa Aef;IHOCT.

CueTtoBOAHA NONMUTUKA

Mo-pony cneasa onucaHve Ha cyeToBOAHATA NOMUTUKE MpUnoXeHa Npu U3roTBSIHETO Ha (MHAHCOBUS
oTYyeT: .

A. Basa 3a u3roTBsiHe Ha (PpMHAHCOBMSA OTYeT

®uHaHcoBus oTyeT Ha ,Cesep XonauHr" AQ e wun3rotBeH B CbLOTBETCTBME CbC 3aKOHa 33
CHYETOBOACTBOTO M BCUYKM MexayHapoAaHW CTaHgapTM 3a ¢unHaHcoBo - oTumtaHe (MC®O),
MeXAyHapoAHM CYETOBOAHM CTaHAapTw (MCC), TobnkyBaHusTa Ha [1OCTOSHHMS KOMWTET 3a
passicHeHus (MKP), TbnkyBaHus Ha KoMuTeTa 3a passicHeHns Ha MC®O (KPMC®O), kouto edpeKkTUBHO
Ca B cuna oT 1 siHyapy 2018 roguHa v ca npuetu oT EBponeiickuns cbioz (EC). [pyxecTBoTo ce e
Cbobpasnno C BCMUKKU CTaHAapTU M PassiCHeHWsi, KOUTO Ca MPUIOXUMU 3a HeroBaTa AEMHOCT KbM
AaTaTta Ha M3roTBsiHE Ha HacTosWMSA PUHAHCOB OTYET.

®UHAHCOB OTYET € U3roTBEH B CbOTBETCTBUE C MPpUHLMMNa Ha UCTOpUYecKaTa LUEeHa C U3KJIIYEHUE Ha
OHe31 (PUMHAHCOBU UHCTPYMEHTU 1 (DUHAHCOBM NnacuMBU, KOUTO Ca OLlEHEHU MO CripaBeA/IMBa CTOMHOCT.
OTUYeTBLT € U3roTBEH B CbOTBETCTBME C MPUHUMNA 33 AeCTBaLlLO NpeanpusThe, KOMTO npegnonara, ye
Apy>eCcTBOTO We NpoAb/IXMY Aa M3BLPLUBA AEHHOCTTa CU B 6/M3KO 6baeule.

®yHKUMOHaNHaTa W OTYETHa BanyTa Ha ApyxecTtBoTo e 6bnrapckust neB. [aHHUTE B OTYeTa U
NPpUNOXeHNATa KbM Hero ca npeAcraBeHU B xunsigum nesa. OT 1 siHyapu 1999 rogmMHa 6bnarapckusT
neB € C puKcMpaH Kypc KbM €BpOTO: 1,95583 neBa 3a 1 espo.

B. AbnrorpaiiHn MaTtepuasHu akTMBM (AMA) (MpunoxeHue 1)

Crpagute ca C agMUHWUCTPaTUBHO MpeaHasHauyeHUe U ca npeacraBeHu Mo
cnpaBseanusa cTolHocT, 6e3 nocneaBalwata obesueHka 3a crpaauTe. Bcuuku apyru abnrotpaiiHu
MarepuanHu akTuMBM Ca MpeACTaBeHM MO WCTOpUYeCKa LeHa, HamaneHa c HauucneHata oT
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npnaobmuBaHeTo UM amopTusauums. Kum HacToALWMS MOMEHT APYXXECTBOTO He pa3snonara cbc cobcTBeHa
aAMUHUCTPaTMBHA crpaja.

YBenuuerusta B 6anaHcoBaTa CTOMHOCT, MPOU3TUYALLM OT NnpeoLieHKa, ce OTHACST B
MPeoUeHbUYEH pe3epB. HamaneHWsi, KOUTO KOMMEHCUPAT NPeaXOAHWU YEENNUYEHUs OTHOCHO eauH U Cbly
aKTVB, Ca 3a CMETKa Ha NpeoLeHbYHWUSA pe3eps, BCUYKM APYrM HaManeHusl ce OTHAacsT B OTyeTa 3a
npuxoaM W pasxoaun. Bcsika roauHa pasnukata B aMopTv3auusTa, M3uMcneHa Ha 6asata  Ha
MpeoueHeHaTa CTOMHOCT Ha akTuBa (pa3xoAbT 3a aMOpTM3auus, MOCOYeH B OTueTa 3a npuxoam m
Pasxoau)  Tasu Ha OCHOBaTa Ha MbpBOHaYanHaTa UCTOPUYECKa CTOMHOCT Ha akTUBa ce TpaHchepupa
OT NPOLIEHbYHMA pe3eps B HepasnpesenieHa neyanba oT NPeaxoAHN Neproau.

AMOpTU3aumMsATa Ce HaunUCNsiBa Mo NMHENHUS MeTo A0 AOCTUraHe Ha ocTtaTbyHaTa
CTOMHOCT Ha BCEKM akTUB 3@ onpeaeneHuns Cpok Ha rnonsBaHe, KakTo c/ejBa:
Crpaan - 25 rogunum
ObopyaBaHe 1 MHBEHTap — 7 roanHu

KoraTto 6anaHcoBaTta cToiiHOCT Ha aKTuBa € rno-rosisMa OT o4yakBaHaTa
Bb3CTaHOBMMAa CTOMHOCT, aKTUBbBLT ce obe3sleHsBa A0 Bb3CTaHOBMMAaTa CU CTOMHOCT.

Meyanbute u 3arybute or npogaxb6a Ha AOMA ce onpegenar no oTHowWweHWe Ha
6anaHcoBaTa CTOMHOCT M ce B3emar NPEABMA Npu onpejenisiHe Ha pesynTaTta OT OCHOBHaTa AeMHOCT.
Mpu nNpoaaxbaTa Ha NMpeoueHeHn aKkTUBK CyMUTe B MPEOLEHBbYHMA M APYTU pe3epBu, OTHACALLM ce Ao
TE3W aKTUBM Ce TpaHChopMmMpaT B HepasnpeaeneHa neyanba ot npeaxoaHn nepuoau. '

Pa3xoanTte 3a noAApbXKa W pPEMOHT ce OoTpassiBaT B OT4YeTa 3a npuxoaute wu
pa3xoaute 3a nepuoga, B KOMUTO ca M3BbpUleHW. Pa3zxoaute 3a kanuTanHu PEMOHTM Ce BKJ/IKOYBAT B
6anaHcoBaTa CTOMHOCT Ha aKTMBa B C/ly4an, ye ce oyakBa 6bhela nKoHoMmMyecka n3roga oT akKTuBa.
KanutanHure PEMOHTW Ce aMOPTU3NPAT 3a OCTAaTbYHUS XUBOT Ha CBbP3aHusa C TAX aKTuB.

B. HemarepuanHu aktuen

Pa3xoAn, KOWUTO ca HECbMHEHO CBbP3aHu C MAGHTUDUUMPYEM NPOAYKT M MMa BEpOSsiTHAa CTOMaHCKa
nonsa, npesuiasalla pasxoauTe 3a eAHa roguHa, ce nNpusHasaT KaTo HemMaTepuaneH akTms. v

Pa3sxon, koliTo yBenuuaBa MKOHOMUYEcCKaTa M3roAa OT KOMMIOTbPHWUTE MporpaMu UM yab/Kasa TeXHUS
MbpBOHAYaneH XWBOT, Ce Mpu3HasBa KaTo MogobpeHWe M ce oTuuTa B yBE/IMYEHME Ha OoT4YeTHaTa
CTOMHOCT Ha aKTuBa.

I'. O6e3ueHka Ha ABLAroTpaiHU aKTUBMU

Mpu Hanuune Ha cb6UTUA M NpoMsiHa B 06CTOsATENCTBA, KOWTO MHAMKMPAT, ye
banaHcosaTa cToiiHOCT Ha AbNroTpaiHuTe MaTepuasHn U HeMaTepuasiHM akKTUBU e HEeBb3CTaHOBMMA B
PaMKUTe Ha AEMHOCTTa, ce M3BbPLUBa 06e3LeHKa. 3ary6ara ot obe3ueHka ce npusHaBea 3a cyMmara, C
KOsSTO 6anaHcosaTa CTOMHOCT HaAXBbLP/S Bb3CTaHOBMMATa, KOATO MpeacTaBnsiBa Mo-BUcoKaTa oOT
HETHaTa NpojaxkHa UeHa Ha akTuBa W CTOMHOCTTa My B ynotpeba. 3a LenuTe Ha U3MepBaHeTo Ha
obe3ueHKaTa, aKTUBUTE Ce rpynUpaT A0 Bb3MOXHO Hai-BMCOKa CTeneH Ha aHaNMTUYHOCT, 3a KOSTO ca
Hanuue naeHTMbULMpyeMm napmuHmn notouu. Mpes 2019 roa., He e u3BbplBaHa obesueHka.

A. NHBectnumn/Coryuacrus ( MpunokeHue 2 )

ApyxecTBoTo KnacubuuMpa CBOUTE WHBECTUUMM B KanuTanoBu W Ab/IFOBU LIEHHU KHUXa B
CNeAHUTE KaTeropun: LUEeHHW KHWXa B 060poTeH nopTdein U UeHHW KHUXKa B MHBECTULIMOHEH
noptdenn. Knacudukaumsta ce nssbpwsa Ha 6asa LuenTa, 3a KoSTo ca NpuAobUTU MHBECTULMMUTE.
PbKOBOACTBOTO Onpesens knacudukaumusTa Ha UHBECTULMUTE C1 B MOMEHTa Ha Mokynkarta U pefoBHO
fipeoueHsnBa npeaHasHa4eHeTo uM. VIHBeCTULMU, KOUTO ca NpuaobuTy 3a aa reHepupaTt neyanbu or
KPaTKoCpO4HW NPOMeHn Ha LeHuTe, ce KnacuduumpaT KaTo LUEeHHM KHUXa B obopoTeH nopTtdeitn u ca
BKJIOYEHN B KPAaKTOCPOUHWTE aKTMBM 3a LieNIMTe Ha HacToswmTe (UMHAHCOBM OTYyeTH, KaTto noa
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KpaTkocpoueH ce pasbupa nepuoa Ao 1 roauHa. Mpes Tekyims nepuog APYXXEeCTBOTO He pa3nonara ¢
Takusa MHBECTULMN. NHBECTULMMTE, NPMAOBUTH C HaMepeHUe fa ce AbpxarT 3a HeonpeaeneH nepuoa
OT BpEME, KOUTO MoraT Aa ObAaT NMpoAdaseHn B 3aBUCMMOCT OT HYXAUTE OT o6opoTHM cpeacTsa, ca
KnacupuumpaHn KaTo LIEHHW KHUXa B MHBECTULIMOHEH noptdeiin; chlumuTe ca KnacupuuMpaHu KaTto
AbNIrOTPariHM aKTUBKM, OCBEH aKo pPbKOBOACTBOTO He U3pasuM HaMepeHue Ja AbpPXU MOCOoYEHUTe
WHBECTMLIMKM 3a MO-Masniko OT /ABaHajeceT Meceua OT jaTtaTa Ha 6anaHca WM ako e npeaBuaeHo aa
Obaat w3nonssaHu Npu eBeHTyanHo HabupaHe Ha obopoTeH kanuTan. B TakbB cnyvaii, Teau
MHBECTMUMK Ce KNnacuduumpaT Kato KpaTKoTpaiHu akTUBH.

Mokynkata u npoaax6arta Ha MHBECTULMM Ce npusHaBa OT AaTa Ha TbpryBaHe. CTOMHOCTTA Ha
npuaobueaHe BKOYBA pasxoguTe Mo TPaH3akumuaTa. LleHHWTe KHuxa B 060poTeH nopTdeinn u
UEHHUTE KHMXa B WMHBECTUMUMOHEH nopTdein ce otuutaTt B cnefsalinTe OTYETHM MEepuoan Mo
CnpaseanvBa CTOWHOCT. PeanusupaHuTe M HepeéanusnpaHnTe neyanbu u 3arybu oT npomMsiHa B
CpnasejnmBaTta CTOMHOCT Ha LUEHHUTE KHWXa B obopoTeH nopTdenn ce BKIOYBAT B OTYETa 3a
npuxoanTe W pasxoAuTe 3a Nepuoga, npe3 KOMTO Ca Bb3HUKHANW. Hepeanusupanute nevanbu n
3arybu B pe3ynTar oT NpoMsiHa B CripasBeAnMBaTa CTOMHOCT Ha LEeHHUTE KHUXA KnacuduuupaHn kato
TakvnBa B MHBECTULMOHEH nopTdeiin ce npusHasaT B OTYETa 3a KanuTana. CnpaBegnvBata cToMHOCT
Ha MHBECTULMKUTE ce onpeaens Ha 6a3a nasapHW AaHHU 3a LEeHUTE UNu Ha 6asa OLlEHbYHM MOJenu Ha
napuvyHu notouu. CnpaBeanuMsaTa CTOMHOCT Ha HEPErUCTPUPaHUTE KamnuTanoBU LEHHU KHUXa ce
OLUeHABa 4pe3 rnokasatennTe LUeHa/aoxoau wmnm ueHa/napuyeH MoToK, MoauMduumMpaHu ¢ uen pga
OTPasAT CneunduUUHUTE YCnoBUS Ha eMuTeHTa. OHe3W KanuTanosu LEeHHW KHWXa, 3a KOMTO He MOoXe
Aa 6bAe HaaexHO oueHeHa cnpaBeanMBaTa UM CTOMHOCT, Ce OLeHsBaT Mo CTOMHOCT Ha npuaobusaHe
MUHYC obe3ueHka. lMpu oHe3u KHUWXa, KhacuduumMpaHn KaTo UEHHW KHUXa B MHBECTULIMOHEH
noprtdenn npu npoaaxbarta UM unu obesueHkaTa UM, HaTpynaHuTe KOpeKUuun Ha cnpaBeanueata UM
CTOMHOCT ce oTpas3sBaT B oOTuyeTa 3a npuxoanTe W pasxoauTe kaTto neyanba wam 3aryba ot
MHBECTULIMOHHU LI€HHU KHUXA.

E. MaTtepuanHu sanacm

MatepuanHute 3amacu ce nocousBaT Mo ucropuueckata ueHa. PasxoagbT  npw
notpebneHve/msnucsaHe ce onpegens no cpeaHoripeTerneH mMetoa. [pes Tekywus nepuog
APYXECTBOTO HAMa NPUAOBUTU U U3NUCaHU MaTepuanHu 3anacy.

). Bzemanus ( Mpunoskenue 3 )

B3eMaHusATa OT KNMEHTU Ce OTPa3siBaT MO CTOMHOCTTAa UM no dakTypa, HamaneHa C NpoBM3MsTa 3a
obesueHkata wumMm. [poBu3us 3a obesleHka ce npasu B Cnyyan, 4e cCbluecTByBa 06EKTUBHO
AOKa3aTesncTBo, Ye APYXECTBOTO HAMa na 6bae B CbCTOsHUE Aa cbbepe BCUMUKM AbIXUMK Cymu,
CbrNacHo MbpBOHAYaNHUTE YCOBUS MO OTHOLWIEHWE Ha CbOTBETHUS pa3yeT. Cymata Ha obesleHkaTa e
pasnukata mexay 6anaHcoBaTta v Bb3CTaHOBUMA CTOMHOCT, KOSITO MpeacTaBnsisa HacTosiIlara CTOMHOCT
Ha Napuy4yHUTE MOTOLM 33 CXOAHU KITUEHTU.

3. MapuyHu cpeacrBa n napu4yHu eksusaneHTv ( NMpunoxkexune 4 )

MapuyHuTe cpeacTBa 1 NapUyHUTE eKBUBANEHTH ce OTUMTaT Mo UCTopUYecKa LeHa. 3a uenvre
Ha OT4eTa 3a NapuyHUs NOTOK, NapUYHUTE CPEACTBa U MapuyHWUTE eKBUBANIEHTW BKOYBAT Napu B 6poit
1 1o 6aHKOBU CMeTKU.

N. CobcTrBeH kanuTan

(1) EMuTUpaHUTE OT ApYXXEeCTBOTO aKuuu ce KnacudbuumpaT KaTo KanuTarsi. Mpe3 2019 roanHa “CeBep
XonanHr” A[l He e eMUTVMpan HoBM aKLumu.

. 3aemn

3aemuTe ce NpuU3HaBaT MbpPBOHAYANHO A0 pasMepa Ha nocTbnneHneTo, 6e3 aa ce BKIOYBAT
pasxoauTe no 3aema. B nocneacTeue 3aeMuTe ce oTuYMTaT No ncropuyecka LeHa.

ApyXecTBoTO HsMa nosay4vyeHu 3aemu 3a TEKYLLUMS nepuoa.

v
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K. Noxoam Ha cnyxutenure

OpyXecTBoTo  m3nnawa BHOCKM MO  AbpXaBHO WAM  YacTHO  ynpaBnAsiBaHu
MEHCMOHHOOCUTYPUTENHN (DOHAOBE Ha 3afbmxuTenHa W AobpoBoniHa 6asa. Cnea KaTo BeAHbX ca
M3NnaTeHu, KOMNaHuATa HsAMa roBeye 3afb/KeHWs 3a nnalwaHe. TekylwwWTe BHOCKM obpa3yBsar
HETHUTE MepuoAMYHM pasXoau 3a roAuHaTa, B KOATO Ce Ab/KaT M KaTo TakmBa Ce BKIKOYBAT B
pasxoauTe 3a nepcoHana. lNpes 2019 roavMHa B CTPyKTypaTa Ha ApYXeCcTBOTO ca paboTunu 2 yoseka
no TPYAOB AOroBOP C Buclle nkoHoMUuecko obpa3oBaHuie 1 3 UfeHa Ha CbBETa Ha AUPEKTOpUTE.

J1. MpusHaBaHe Ha npuxoauTe

MpuxoauTe ce npusHasat 6e3 faHbUM BbPXy AobaBeHaTa CTOMHOCT. MPUXOANUTE OT Npoaax6um ce
Mpu3HaBaT Npy AOCTABAHETO Ha CTOKaTa Win yc/iyrata v HeiMHOTO NMpueMaHe OT KyryBaya, yCropeaHo C
NPEXBBLP/ISIHE HA CbOTBETHUTE PUCKOBE U M3roau. MpuxoanTe OT MPeAOCTaBeHW yClyru ce 6asupar Ha
CTEMNeHTa Ha U3Mb/IHEHWE, KOSATO Ce OMpeAenst OT U3Mb/IHEHUTE YC/lyrM A0 MOMEHTa KaTo MpOLEHT oT
BCMUKM yCNyru, KOUTo TpsibBa Aa 6baaT U3Mb/HEHMW.

M. AmBugeHTn

AviBnaeHTuTe ce npusHasaT BbB DMHAHCOBUTE OTUYETU Ha APYXKECTBOTO B nepvoaa, B KOWTo ca
0AobpeHn oT akumoHepuTe Ha O6LWO chbbpaHue Ha [pYyKeCTBOTO.

H. CpaBHuTeNnHM naHHM 3a NpeaxXoAHU roanHMN

Kbaeto e HQOﬁXOAMMO, CpaBHUTENHUTE AaHHW 3a NpeaxoaHu roguHu ca KOpurnpaHu, 3a ga ce
MOCTUrHE CbMNOCTaBMMOCT Ha AaHHWUTE OT TEKYylla U npeaxoaHa roauHa.

YnpasneHne Ha (PMHAHCOBUA PUCK

(1) ®akropwm Ha cpuHaHCOBUA puck

HeliHocTTa Ha ApPYXecTBOTO e U3MIoXKEeHa Ha peaula PUCKOBE, BKYUUTENHO M Ha edekTa or
W3MEHEHMsITa Ha MasapHuTe LEeHW Ha CO6CTBeHWS KanuTan, MW3MEHEeHWUsTa Ha UeHuTe Ha
MPEAOCTaBAHWTE OT APYXECTBOTO YC/IYrM U NIMXBEHWTE MpoUeHTU. MporpamMaTa Ha ApPYXecTBOTO 3a
A06PO KOProOpaTMBHO yrpaBneHne e CbCPeaoToueHa BbpXy MPOrHO3MpaHe Ha (rHaHcoBMTE Nasapu u
MMa 3a Len Aa HaManu eBeHTyanHuTe HebnaronpuatHu edekTn BbpXy (DMHAHCOBUS pesynTaT Ha
APY>XeCTBOTO. .

[pyXecTBOTO MMa MHOXECTBO MHBECTULIMM B AbLUEPHU U acoumupaHu NpeanpuaTnsa, YMMTO HETHU
aKTUBW Ca U3JTOXXEHU Ha PUCK MpU NMpoMsHa Ha TbPCEHETO Ha NpeaoCTaBAHUTE OT TAX CTOKU U ycnyru.

(2) NMuxeeH puck

Mpuxoante Ha ApyXecTBOTO W MapuyHUTE MOTOUM OT AENHOCTTa My ca B rosisma creneH
3aBUCUMW OT USMEHEHWATa Ha nasapHUTE IUXBEHW npoueHTU. “Cesep XonavHr” Al UMa 3HaAYUTENHU
NIMXBOHOCHM aKTMBW. [lonnTMKaTa Ha APYXecTBOTO € Aa NnoaAbpXa MpuBAU3UTENHO €AHaKbB C
nasapHute @GuKCUMpaH NUXBeH npoueHT. KbM 31.03.2019 roa., 100 % ot 3aemute ca 6unm c
(PUKCMpaHU NTUXBEHU MPOLEHTM.

(3) NukeBupen puck

MpennasnueoTo yrnpaB/i€eHMe Ha JNIMKBUAHUA PUCK npeanonara noaabvpXaHe Ha OOCTaTb4yHO
KOTMYECTBO NapuU4yHKU CpeacTBa C Bb3MOXHOCT 3a (DVIHaHCVIpaHe C NoAXoAALLO KOJSIMYECTBO KpeauTu.

(4) OnpepensiHe Ha cnpaBeanuBaTa CTOMHOCT

CnpaBeanvesata CTOMHOCT Ha KOpPropaTUBHUTE W TbpPryeMn UEeHHW KHmxa, ce 6asvpa Ha
nasapHuTe LieHn KbM AaTata Ha 6anaHca. Mpu oueHkaTa Ha crpaseanMBaTa CTOMHOCT Ha aKLMWUTE OT
WHBECTULUMOHHUS NOPTMhENN, APYXXECTBOTO U3MoM3Ba MHOXECTBO METOAMU M npaBu MpeanosioXeHus,
6asnpaHn Ha CblecTBYBalMTE MasapHW YCNOBWUS KbM gaTaTa Ha 6anaHca. OueHkaTa MoXxe ga ce
6asmpa Ha Apyr1 NOAOOHU UHCTPYMEHTU

‘
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Chaenkmn cbC cBbp3aHM nuuya

[Apy>XeCcTBOTO HAMa KOHTPONMHM yyactusi, go 07.03.2019 r. uMa 3HaYUTENHO
yyacTtue B ABe Apyxectsa. ([MpunoxeHue 2).

Caenkure cbC CBbP3aHW NMLA, ca KakTo cneasa:

1) Mpopaxx6u

1.1. Npes 2019 roanHa [IpyXecTBOTO HE € U3BBLPLUBANO
npoaax6bun Ha cBbp3aHu NuLa;

1.2. MNpes 2019 roanHa ApyXeCTBOTO He e NpeAoCTaBso
HOBU KpeanuTu.

1.3. HauncneHuTe NMXBM NoO ropenocoyeHuTe 3aemMm ca npwu
NINXBEH MpouUeHT 5 Ha roguiwHa 6a3a 1 ca CbOTBETHO :

- “Hukom - 97" AQl - 3 X.NB..

Mpoaaxbute KbM CBbpP3aHUTe NPEANPUATUS Ce U3BLPLUBAT MO rnas’apHu LIEHW K
ycnosus. lNpodax6bute Ha acounmnpaHuTe NpeanpusTUs Ha “CeBep xonauHr” Al ca
rno LieHa paBHa Ha cebecToMHOCTTA.

2) Mokynku

2.1. Npe3 2019 roanHa [Ipy»ecTBOTO He € U3BbPLLBAO MOKYMKW OT CBbp3aHu
nvua.

3) Bb3Harpa)kgeHue Ha cbBeTa Ha avupekropure

Mpe3 2019 r. obwara cyMa Ha Bb3HarpaxaeHusTa Ha cbBeTa Ha AnpekTopute
Bb311M3a Ha 8 720 neBa, a UMEHHO :

CaBa CrosaHos LLonos - Mpeaceaaten Ha CA u M3MbJIH.AupekTop Ao 28.02.2019 r.-
3 200,00 nB. -

BaHsa MNeTtkosa LonoBa - uneH Ha CA go 28.02.2019 . - 1 920,00 nB.
Csetocnas Mutkos [lo6pes - uneH Ha C[l o 28.02.2019 . - 1 920,00 nB.;

Heako Togopos CnwupuaoHoB - [pescesaten Ha CO v M3NbAH.AUMPEKTOP OT
01.03.2019 r.- 560,00 nB.;

LiBeTtennHa Ununesa Mnuesa - uneH Ha CA ot 01.03.2019 r. - 560,00 nB.;
Muxaena PoceHoBa Muxaiinosa - uneH Ha C/ ot 01.03.2019 r, - 560,00 ns..

CbbuTHna cnen parara Ha 6anaHca ’ 2

Hama cbuwectBeHM CcbbUTUS HacTbNUNKU MEXAY JaTaTa Ha CbCTaBsAHE U CpPOKa 3a
M3roTBsHE Ha roAuWHMNA CYETOBOAEH OTYET Ha APYXeCTBOTO.

Hama cbuwectBeHM CbbUTUS HacTbAUIU MexXay CpoKa 3a MU3rorBsgHe Ha MeXAUHHUSA
CHETOBOAEH OTYET Ha APYXXECTBOTO U CpoKa 3a NMnprneMaHeTo My.

Mpuno>xeHusa kbM PUHAHCOBUSA OTUET

NHpekc Ha NMPUNIOXXEHUATA KbM d)MHaHCOBVIFI oT4yeT

Mpuxoan ot npoaax6u
DUHAHCOBM NpUxXoaun
AZMUHUCTPATUBHU pa3xoau

1 AObnroTpaiHn MaTepuanHu akTuem

2 UHBecTMumumn

3 B3emaHus

4 MapuyHKn cpeacTBa M MapuyHU ekBUBaNEHTU
5 3aabiiKeHus

6

7

8

[ata 20.04.2019 r.
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