MEXIUHEH ®UHAHCOB OTYET
Ha “CeBep-XOJlnnHr” Al
rp. Bapua

3a IV Tpumeceuyne Ha 2019 roguna



O6wa nHdpopmauuns

OpyxecTBOTO € yupeaeHo Ha 25.09.1996 r. kato MpuBaTuszaumoHeH cdoHg "CEBEP” ALl, koiTo
npeypean AenHOCTTa cM B XONAWHr no TbproBCKMS 3aKOH W MPOMEHM TbproBckata cu ¢upma B
“CEBEP-XONAWHI" ALl ¢ pelweHne Ha O6u0TO cbbpaHne Ha akuuoHepuTe, NpoBedeHo Ha 12.12.1997
r. NMpomaHaTa e BnNucaHa B Tbprosckus perncrop Ha BTOC c peuweHune ot 05.01.1998 r.

MNpeaoMeTbT Ha geiiHocT Ha “CEBEP-XONAWHI" AL e: npuaobuBaHe, ynpasieHue, OLEeHKa U
npoaax6a Ha ydyacTnss B ObnrapCkm W uyxaecTpaHHW ApyxecTtBa; npuaobusaHe, ynpaBneHune u
npoaaxba Ha obnurauumn; dMHaAHCMPpaHe Ha APYXKECTBa , B KOUTO XONIAMHIOBOTO APY>XECTBO y4acTea.

C I-Bata emucusa akumm ot 1996 r., B pasmep Ha 500,000,000 nesa Apy>XeCTBOTO € MOJIy4Yns1o
paspelwleHMe oT KoMmucusTa no UeHHUTe KHuxa u ¢oHaosute 6opcnm ¢ PeweHne N2 153-
MN®d/18.10.1996 r. 3a NOTBbPXXAABaHE Ha NMpocnekT 3a NybnnyHo npeanaraHe Ha akuuu. Pa3mepbT Ha
3anvcaHusi U BHeCeH Kanutan KbM MOMeHTa Ha ydypeassaHeTto e 360,660,000 nesa, oT KouUTO
337,084,000 neBa B MHBeCTUUMOHHM neBa n 23,576,000 neBa B napw.

KanutanbT e yBenuuasaH ABa MbTW, 4upe3 NybnuvuHO npeanaraHe Ha akuuW U BeAHBLX, ypes
npegnaraHe Ha akUMoOHepu.

3a II-pata emucusa ot 1997 r., B pa3Mep Ha 120,000,000 neBa ApY>KeCTBOTO € MOJyUYWUNO
pa3speweHne ot KoMncmsaTta no LeHHUTe KHuXa u ¢poHaoBuTe 6opcu ¢ PeweHne N2 22-MM/31.01.1997
r. 3a rnoTBbpXAaBaHe Ha NPOCMeKT 3a nybnuyHo NpeanaraHe Ha akuuvu. PasmMepbT Ha 3anucaHusa U
BHeceH kanuTtan ot Ta3m emucus e 14,553,000 neBa B MUHBECTULMOHHU BOHOBE.

3a IlI-tata emMucua ot 1998 r., B pa3mep Ha 105,447,000 nesa ApYXeCcTBOTO € MOAYyUMSIO
pa3spewleHme ot KoMucuaTa Mo UEeHHUTe KHuxa u ¢oHaoute 6opcn ¢ PewenHne N° 126-
MMn/13.08.1998 r. 3a noTBbpxXAaBaHe Ha NPocnekT 3a nybnavyHo npeanaraHe Ha akumu. PasMepbT Ha
3anucaHua U BHeCeH KanuTtan ot Tasun emucus e 105,447,000 nesa B napw.

3a IV-tata emuncmsa ot 2002 r., B pa3sMep Ha 300,000 neBa yBe/NMUYEHMETO Ha KanuTana Ha
APY>XecTBOTO € no pefa Ha 4yn.112, an.5 ot 3MMNUK 4ype3s nybanyHO mpepnaraHe Ha akuUMW CaMoO Ha
akumoHepu. Cnea ycnelwHo npoeejeHaTa nognucka, kanutana Ha “Cesep Xonauur” Al 6e yBennyeH
Ha 780,660 ns.., c PeweHne Ha BTOC ot 03.06.2002 r. EM1cusita e BnmcaHa B perncrbpa Ha AKUK ¢
PeweHune N? 93-E/26.06.2002 r.

O6woTo yBEnMueHue Ha kanuTana e c 420,000.00 nesa, ot kouTo 14,553.00 nesa B
MHBECTUUMOHHKN 6oHoBe U 405,447.00 neBa B napw.

Kbm 31.12.2019 roagnHa BHOCKUTE B KanuTtasa Ha APYXeCTBOTO ca:
Bupose BHOCckM : 429,023.00 nesa — B napv
351,637.00 neBa - B MHBECTULIMOHHMN B6OHOBE
CvoTHOoweHue: 54.96 % - B napu
45.04 % - B HBECTUUWNOHHU BoHOBe

Akuuute Ha “"Cesep-XonauHr” Afl ca o6vkHOBeHU, 6€3HaNNYHN, MOUMEHHU, C NPaBO Ha rnac u ¢
HoMWMHan 1 (eauH) nes. AkuuMTe jdaBaT MpaBo Ha rac B O6WOTO cbbpaHue Ha aKuuoHepuTe,
NWKBWAAUMOHHA KBOTa U AMBUAEHT. AkumuTe Ha “CeBep-XonauHr” Afl ca permctpvpaHu 3a Thproeus
Ha “Bbnrapcka ®oHposa bopca“ Al - HeodwmumaneH nasap.

Kbm 31.12.2019 roa. ,Cesep-XonauHr" Al He pasnoniara C MHBECTUMLIMOHEH MNopTdeiin. Mpes
NbpBOTO TpuMeceune Ha 2019 r. ApyXecTBOTO NpoAaje AbArOCPOUHUTE CU MHBECTULUW M npungobu
KPaTKOCPOYHM (PMHAHCOBM MHCTPYMEHTM C Uen npenpoaaxba. [lpyXecTBoTo Tbprysa Ha
HeodumumaneH nasap, KbAETO Ca peanusnpaHun peanua CAENKU.

A. Npernen Ha genHoCTTa

“"CEBEP-XO/IAVUHI" Al e X0NANHIOBO APY>XECTBO MO CMUCBMA Ha TbproeBckMs 3akoH, nopaau
KOETO HE OCbLUEeCTBABA NPAKO NPOM3BOACTBEHA W TbProscka AEWHOCT, CBbp3aHa C MpefoCTaBsSHETO
Ha cTokn u ycnyru. lNpe3 Tekywarta 2019 rogmMHa ApyXeCcTBOTO 3ana3u OCHOBHUTE CU TeHaeHuMn no

ynpasneHue Ha [pyXecTBaTa OT WHBECTULMOHHWUS CW MopTdein WM NpeAoCTaBsHE Ha KPeAUTW Ha
cblyuTe. h '
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Hali-3HaumMuTe dakTopmn, BAUseWwmn Ha gerHocTTa Ha “Ceep-XonauHr” Al e npoMsHaTa Ha
nasapHuUs MMXBEH NPOLEHT U ABUMXEHUETO Ha LEHUTE Ha perynmpaHus nasap Ha LeHHW KHUXa.

3a oTyeTHUA nepuoaa APYXeCTBOTO € peanunsupano cyetoBofHa nedanba B pasMep Ha 3 xun.
nB. OCHOBHMSA NMpUX04 CU OCTaBa Npuxoaa OT JIMXBU MO KpeauTn, KOUTo XONAMHIbT € NpeaocTaBui Ha
npeanpusaTUS OT CBOS MHBECTUMUMOHHEH nopTtdein. Kato usno obaye, ce 3abensssa HaMansiBaHe Ha
rnaBHUTE U3TOYHMUM Ha NPMXOAMN Ha XONauHra, a UMeHHo :

- MNpuxoau oT npogax6bu Ha yyacTus B ApyxecTBa, NpuaobuTtn no speme Ha MbpBaTa BbJHA
Ha MacoBaTa npuBaTU3auus;
- [lpuxoaun oT AMBUAEHTU OT ApYyXecTBa, B kouTo “CeBep-XonaunHr” Al uma y4dactums.

HsaMa cbliecTBEHW NpaBUTENCTBEHN, MKOHOMUYECKMU, d)VICKaJ'IHVI nnn NoONNTUHECKU NpuHUMnnN “
CbaKTOPM, a HAMa U MHCbOpMaLlMFI 3a O4YaKBaHW TaknBa, KOUTO ca okasanu unm buxa Mornm aa okaxart
CbLLECTBEHO BNUSIHME BbPXY AEMHOCTTa Ha LOpy>XeCTBOTO UM UHBECTULMUTE Ha MEeCTHUTE akKunoHepu.

b. JIukBMAHOCT U NapuyHu cpeacrsea.

(a) OCHOBHUTE M3TOYHWULM Ha JIMKBUAHOCT Ha [PYXeCTBOTO Ca pasfefieHn Ha TPU OCHOBHM
NnoToKa, NoCcoUeHU No-rope.

6) KbM 31.12.2019 roauHa “CeBep-XongauHr” ALl pa3nonara ¢ A0CTaTbyHO 060OPOTEH KanuTan
OT Bb3CTaHOBEHUTE KPeauTu, HaTpynaHuTe NUXBU MO TAX U npoaaxk6a Ha KpaTKOCPOYHU MHBECTULUM
B forosopHu doHgoBe.

(B) Mpe3 oTY4ETHOTO TPMMEceUne APYXECTBOTO HE € NpeAoCTaBsa/Io HOBU KpeauTu.

B. HayuyHo-uscnegosarencka u pa3BoiHa AEUHOCT, NATEHTU U hugeusu.

“CEBEP-XOJIAUHI" Al He e 3aBUCMM OT MaTeHTH, IMUEH3NOHHM, paHYai3MHIOBM AOroBopHM,
TbProBCKM Mapku nnu apyru obektTn Ha UHTenekTyanHaTa cobCTBEeHOCT.

Apy>XecCTBOTO HE € OCbLUECTBSABAJIO HAaYYHO-MU3CNeA0BaTENCKa U pa3BoiHa AeHOCT.

CyeTOoBOAHA NOJUTUKA

Mo-nony cneasa onucaHMe Ha cyeTOBOAHATA MONMTUKA MPUIOXKEHA MPW  M3roTBSHETO Ha
burHaHCOBMSA OTYET:

A. ba3za 3a usroresiHe Ha ¢)MHaHCOBMUA OTYeT

®uHaHcoBua otuetr Ha ,CeBep-XonauvHr Al e U3roTBeH B CbOTBETCTBUME CbC 3akoHa 3a
CUYETOBOACTBOTO M BCUYKM MexayHapoAHW CcTaHfaptM 3a (uHaHcoBO oTuuTaHe (MC®O),
MexayHapoaHu cuetoBogHu cTaHgaptm (MCC), TobnkyBaHusTa Ha [lOCTOSSHHMST KOMWTET 3a
passcHeHus (MKP), TbnkyBaHua Ha KomuTeTa 3a passicHeHust Ha MCOO (KPMC®O), kouto edekTUBHO
ca B cuna ot 1 aHyapu 2018 roamHa n ca npuetn ot Esponeiickus cbto3 (EC). OpyxecTBoTo ce e
Cb0o6pasnno C BCMUKU CTaHAAPTU U passiCHEHWUS, KOWTO Ca MPWUIOXUMK 3a HerosaTa AEMHOCT KbM
AataTa Ha U3roTeBsiHE Ha HacTosWMSa GUHAHCOB OTYET.

®vHaHCOB OTYET € M3roTBeH B CbLOTBETCTBME C MpUHUMMNA Ha uWCTopuuyeckaTa LUeHa C
U3KNIOYEHME Ha OHE3M (PUHAHCOBU WMHCTPYMEHTU W (DMHAHCOBM MacMBU, KOUTO Ca OLEHEHM Mo
cnpaBeAnMBa CTOMHOCT. OTYeTLT € U3roTBEeH B CbOTBETCTBME C MpUHUMNA 3a AeicTBallo
npeanpusTUe, KOMTO npeanonara, ye [1pyXecTBOTO LWe MPOAbL/DKM [a M3BbplBa AEMHOCTTa CU B
6nusko 6bvaeLe.

®yHKUMOHaNHaTa u oTyYeTHa BanyTa Ha [lpyXecTBoTo € 6bnrapckusiT nes. [JaHHuTe B oTyeTa U
MPUNOXEHNATA KbM HEro ca npeactaBeHn B xunaau nesa. OT 1 sHyapu 1999 roguHa 6barapckusT
neBs e ¢ mKcHpaH Kypc kbM eBpoto: 1,95583 nesa 3a 1 eBpo.

B. Abarorpaitin maTtepuanHm aktuem ([JMA)

Crpaaute ca C aAMMHWUCTPATUBHO MpeAHasHayeHne WM ca NpeACTaBeHW Mo cnpaseanvea
CTorHocT, 6e3 nocnepBawarta obe3ueHka 3a crpaauTe. Bcuuku Apyrn AbnrotpamHW MaTepuanHm
aKTMBM Ca NpeACTaBeHWM MO MUCTOpU4YecKka LeHa, HamaneHa C HauyucieHaTa OT npuaobuBaHEeTo UM

amopTusauus. KbM HacTosllLMS MOMEHT APYXECTBOTO He pasnosiara CbC Co6CTBEHa afMUHUCTPaTUBHA
crpaga.
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YsenuueHusita B 6anaHcoBaTa CTOMHOCT, MpOM3TUUYAWM OT MpPEOLEHKAa, Ce OTHacsT B
npeoueHbyYeH peseps. HamaneHus, KOMTO KOMNEHCMPaT NPEAXOAHU YBENUYEHUS OTHOCHO €AWH U Cbly,
aKTMB, Ca 3a CMeTKa Ha NpeoueHbYHUA pe3epB, BCUYKU APYrKM HaManeHWs ce OTHAcAT B oTyeTa 3a
npuxoan u pasxoan. Bcska roauHa pasnukata B aMopTusaumsaTa, u3uucneHa Ha 6a3ata Ha
npeoLieHeHaTa CTOMHOCT Ha akTuBa (pasxoAbT 3a aMopTU3aLMsi, MOCOYeH B OT4YeTa 3a npuxoan u
PasxoAu) M Tasu Ha OCHoBaTa Ha MbpBOHaYasHaTa UCTOpUYEcKa CTOMHOCT Ha aKkTuBa ce TpaHchepupa
OT NpoUEHbYHUA pe3eps B Hepa3npeaeneHa neyanba ot npeaxoaHn Nepuoau.

AMopTu3auusATa ce HauncnsiBa no SIMHEMHUA MeToA 0 AOCTUraHe Ha OCTaTbuHaTa CTOMHOCT Ha
BCEKWN aKTWB 3a onpeaeneHns CPokK Ha NoN3BaHe, KakTo creaBa:

Crpagun - 25 roguHm
Ob6opyaBaHe v MHBEHTap - 7 roAvHU

Korato 6anaHcoBaTa CTOMHOCT Ha akTMBa e Mo-rofisiMa oT ouYakBaHaTa Bb3CTaHOBUMA CTOMHOCT,
aKTMBLT ce obe3ueHsiBa A0 Bb3CTaHOBMMATa CU CTOMHOCT.

Meuanbute n 3arybute ot npogaxba Ha [AMA ce onpeaendar no otHoweHwe Ha b6anaHcosaTa
CTOMHOCT ¥ ce B3emaT npeaBWA MNpu onpeaensHe Ha pesyntata OT OCHOBHaTa AerHocT. MMpwn
npoaaxb6aTa Ha MpeoueHeHN aKTUBM CYMUTE B MPEOLIEHbYHUS U ApYru pe3epBu, OTHacCALWM Ce [0 Te3un
aKTMBM Cce TpaHC(HOPMUPAT B HepasnpeaeneHa neyvanba ot nNpeaxoaHW NEPUOAMN.

PasxoauTe 3a moaapbXKa M PEMOHT ce oTpassiBaT B OTueTa 3a npuxoauTe n pasxoauTe 3a
nepuoaa, B KOMTO Ca M3BbpLEHWU. Pa3xoaute 3a KanuTanHW PEMOHTU Ce BKOYBAT B 6anaHcoBaTa
CTOMHOCT Ha aKTMBa B C/lyyaii, Ye ce ouaksa 6b/ella MKOHOMUUECKA M3roAa OT aKTUBaA. KanuTtanHute
PEMOHTK Ce aMOPTU3MPAT 3a OCTAaTb4YHMUSA XUBOT Ha CBbP3aHUS C TAX aKTUB.

B. HematepmanHu akTuem

Pasxoan, KOWTO Ca HECbMHEHO CBbp3aHM C WMAEHTUAOULMPYEM MPOAYKT M MMa BEPOSATHA
CTonaHcka nonsa, MpesulIaBalla pa3xoAuTe 3a edHa roauHa, Ce MNpU3HaBaT KaTo HemaTepuasneH
aKTuB.

Pa3sxoa, koiTo yBenvMuaBa MKOHOMMYecKaTa M3roga oT KOMMIOTbPHUTE NporpamMu Uau yabkasa
TEXHWA NbpBOHAYaneH XWBOT, Ce Npu3HaBa KaTo NoAo6peHne U ce OTYMTa B YBEIMUYEHUE Ha OTYeTHaTa
CTOMHOCT Ha aKTuBa.

I'. O6esueHka Ha ABAroTpaiHN aKTUBK

Mpy Hanuune Ha Cb6UTMS M MpoMsHa B O6CTOSITENCTBA, KOMTO uHaAnKupat, 4ye 6anaHcosaTta
CTOMHOCT Ha AbArOTPaHUTE MaTEpUanHU U HEMaTepUanHU aKTUBU € HEeBb3CTAHOBMMA B paMkuTe Ha
AeiHoCTTa, ce uM3BbplwBa obesleHKa. 3arybaTta oT obe3ueHka ce npusHaBa 3a cymaTta, C KOSTo
6anaHcoBaTa CTOMHOCT HaAXBbpAs Bb3CTaHOBMMaTa, KOATO rMpeacTaBnsiBa MoO-BMCOKaTa OT HeETHaTa
npojaxHa ueHa Ha aKkTMBa W CToMHOCTTa My B ynoTpeba. 3a uenure Ha MU3MepBaHETO Ha
obesLeHKaTa, aKTUBUTE Ce rpynmupaT 0 Bb3MOXHO Haii-BMCOKa CTeneH Ha @HasIMTUYHOCT, 3a KOATO ca
Hanuue naeHTUbUUMPyeMM napuuHm notoum. Mpes 2019 rog., He e u3BbplIBaHa obesleHka.

A. NuBectuummn/Coyuactus (Mpunoxkenme 1)

ApyxecTBoTo Knacubuumpa ceouTe WHBECTUUMM B KanUTasioBW M Ab/ITOBU LIEHHU KHUXKAa B
CNeAHNTE KaTeropum: LEHHW KHWXa B 060pOTEH MNOpPTMhENN M LEHHU KHUXAE B WHBECTULUUOHEH
nopteein. Knacudukaumsta ce n3Bbpwea Ha 6a3a uenta, 3a KosITo ca npuaobutn uHBecTUUMUTE.
PbkoBOACTBOTO onpeaens knacubukaumsTa Ha WHBECTULIMMTE CM B MOMEHTA Ha NOKyrMKaTa U pejoBHO
MpeoueHsBa NpeAHasHauyeHeTo uM. MHBECTULMKM, KOMTO ca NpuaobuTy 3a Aa reHepupart nedanbu ot
KPaTKOCPOYHM NPOMEHN Ha LieHWTe, ce KnacubuumpaT KaTo LeHHW KHUXa B obopoTeH noprdeiin u ca
BK/IIOYEHU B KPAKTOCPOYHWTE aKTUBM 3a LENWTE Ha HacToswmTe ¢uHaHcoBM OT4YeTH, KaTo noa
KpaTkocpoueH ce pasbupa nepuog Ao 1 roguHa. WHBecTnunnTe, npmaobutn c HaMepeHue aa ce
AbDXaT 3a HeonpeaeneH nepvoa OT BpeMe, KOWTO MoraT aa 6baaT npojadeHM B 3aBUCMMOCT OT
HyXauTe oT 060poTHM cpeacTsa, ca KnacuduumpaHu KaTto UeHHU KHUXa B WHBECTULMOHEH nopTdein;
CbluMTe Ca KnacudUUMpaHU KaTo AbNAroTpaiiHu dKTWBM, OCBEH aKo PbKOBOACTBOTO He W3pasu
HaMEpeHne Aa AbpXW MOCOYEHUTE MHBECTULMM 33 MO-Manko oT ABaHajeceT Meceua oOT fgaTaTa Ha
banaHca unu ako e npeaBuaeHo aa ObAaT u3nonseaHW npu eseHTyanHo HabupaHe Ha o6opoTeH
kanutan. B TakbB cnyuaii, Te3n MHBECTULMM Ce Knacuduumpart KaTto KpaTKoTpaiiHu akTUBMU.
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MokynkaTa n npoaax6aTta Ha MHBECTULMM Ce NPU3HaBa OT AaTa Ha TbprysaHe. CToiiHOCTTa Ha
npuaobuBaHe BKIOUBA pasxoAWTe MO TpaH3aKuMsTa. LleHHWTe KHuxa B obopoTeH noptdeitn u
UEHHWTE KHWXa B WHBECTUUMOHEH nopTdein ce oTuMTaT B CNeABalLMTE OTYETHU MNepuoan Mo
CnpaeeanMBa CTOWHOCT. PeanusupaHuTe WM HepeanusMpaHuTe neyanéu u 3arybu oT npomsiHa B
CpnaBeanuBaTa CTOMHOCT Ha LEHHUTE KHuXa B 060poTeH noprtderin ce BKIOYBAT B OTYETa 3a
NpUXoAnTE WU pasxoAuTe 3a Nepuoaa, Mpe3 KOWTO ca Bb3HWKHaNW. HepeanusupaHute neyanbu u
3arybu B pesynrtart oT NpoMsHa B cripaBeAnMBaTa CTOMHOCT Ha LiEHHUTE KHUXa KnacuduumpaHu Kato
Tak1Ba B MHBECTUUMOHEH NopTdein ce nNpusHaeaT B OTYeTa 3a KanuTana. CnpaBeanvBaTta CTOMHOCT
Ha MHBECTULMWTE Ce onpeaens Ha 6asa nasapHu AaHHK 3a LeHWUTE unu Ha 6a3a OLEeHbYHM Modeny Ha
napu4Hu notoumn. CnpaBefnvBaTa CTOMHOCT Ha HeperncTpupaHWTe KanuTasoBWM LEHHWM KHUWXKE ce
OueHsBa 4pe3 nokasatenunTe LeHa/AO0XOAM WNM UeHa/MapuyeH MOTOK, MoAMMULMPaHW C uen aa
OTpasAT cneunduUuHMTE YCNoBus Ha eMuTeHTa. OHE3N KanuTanosu LeHHM KHUXa, 3@ KOUTO He MoXe
Aa 6bae HagexaHO oueHeHa crpasBeasvBaTa MM CTOMHOCT, Ce OLieHsIBaT Mo CTOMHOCT Ha Npuao6uBaHe
MUHyC obesueHka. lpu oOHe3W KHWXKaE, KnacuOULUMPaHW KaTo LEeHHW KHUXE B MHBECTULMNOHEH
nopTdein npu npopaxbaTta UM unu obesLieHKkaTa UM, HaTpynaHuTe KOpeKuWW Ha crnpasegnveata UM
CTOWHOCT ce OTpas3siBaT B OT4YeTa 3a MNPUXOAUTE M pa3xoauTte kato neyanba wnu 3aryba ot
WHBECTULIMOHHM LIEHHU KHUXKA.

E. MarepuanHu 3anacu

MaTepuanHute 3amacu ce nocoyBaT MO  WUCTopuyecKaTa  LeHa. PasxoabT npu
notpebneHne/usnuceaHe ce onpeaenss Mo CpeaHoOmNpeTerneH MeTos. Mpe3s Tekywus nepuoa
APYXeCTBOTO HsMa NpuAoOBUTM 1 U3NUCaHU MaTepuanHu 3anacu. ‘

XK. Baemanus (MpunoxkeHue 2)

B3eMaHusTa OT KAIMEHTM ce oTpa3sBaT Mo CTOMHOCTTa UM Mo (akTypa, HamaneHa c NpoBM3uATa 3a
obesueHkata wM. MpoBu3ns 3a obesleHka ce npasu B Cnyyan, 4e cCbluecTByBa OGEKTMBHO
AOKa3aTencTeo, 4Ye ApYXeCTBOTO HaAMa Aa 6bae B CbCTOsHME fAa CbBepe BCUUKM AbKUMM cymu,
Cbr/1acHo MbpBOHAYaNHUTE YCNIOBUS MO OTHOLWEHWE Ha CbOTBETHUS pasuyeT. CyMaTa Ha obesleHKaTa e
pasnukata Mexay 6anaHcosaTa M Bb3CTaHOBMMA CTOMHOCT, KOSITO NpeACTaBNsBa HacTosilaTa CTOMHOCT
Ha Napuy4yHUTE NOTOLM 3a CXOAHU KIMEHTU.

BsemaHusiTa OT nNpeaocTaBeHW KPeAUTU W NIUXBM MPOM3TUYAT OT 3aEMW, KOMTO ApYXeCTBOTO e
MPeAoCTaBMIIO Ha CBOUTE AbLUEPHM APYXKECTBa.

3. MapuyHK cpeACTBa U NapUYHU EKBUBAJICHTH (NpunoxxerHue 3)

MapuynHuTe CPEACTBa U NapUYHNUTE eKBMBANEHTU Ce OTUYMUTAT Mo NcTopuyecka ueHa. 3a uenurte
Ha oT4yeTa 3a Nnapu4HUA NOTOK, napu4HuUTe Cpeacrtsa U NapuUYHUTE eKBUBasIeHTU BKIOYBAT napu s 6p0171
1 no 6aHKOBU CcMETKW.

WNU. CobcTBeH kanuTan

(1) EMUTUpPaHUTE OT APYXEeCcTBOTO aKumK ce Knacuduumpar kato kanwurasn. Mpes 2019 rogmHa “CeBep-
XonauHr” Al He e eMUTUpan HOBU akuum,

. 3aemn

3aemuTe ce Nnpu3HaBaT NbpBOHa4YanHo A0 pa3Mepa Ha nocronneHuneTo, 6e3 aa ce BKIlOYBAT
pasxoaute no 3aeMa. B nocnepcreue 3aeMuTe ce oTymTaT no ncropmnyecka ueHa.

ApyxecTBOTO MMa NonyueHn 3aemu 3a Tekylwms nepuoa oT CBbp3aHo nuue.

K. foxoaun Ha cnyxxutenure

ApyXecTBoTo u3nnala BHOCKM NO AbpKaBHO YNPaBNABaHW NEHCMOHHOOCUTYPUTENHMU (hoHZOBE
Ha saabikuTenHa u 6asa. Cnea KaTo BEAHBX Ca WU3NNATeHM, KOMNAHUSTa HSMa noBeYye 3aAb/KeHuUs
3a nnauwaHe. TekylwuTe BHOCKM 06pasyBaT HETHWUTE MepUoaUYHM pa3XxoAn 3a roauMHaTta, B KOSTO ce
AB/IXAT 1 KaTo TaKMBa Ce BK/IIOYBAT B pa3xoAuTe 3a nepcoHana. Mpe3 2019 roavHa B cTpykTypaTa Ha
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APYXecTBoTo ca pabotunm 3 yoBeka no TPYAOB A0roBop C Buclwe MKOHOMUYECKO obpas3oBaHue u 3
Y/ieHa Ha CbBeTa Ha AupeKTopuTe.

J1. MpusnasaHe Ha npuxoaute (Mpunos>keHune 5)

MpuxoauTe ce npusHasaT 6e3 AaHbUM BbpXy AobaBeHaTa cTolHoCT. MpuxoauTe oT npoaaxoéu ce
Mpr3HaBaT Nnpu AOCTaBAHETO Ha CToKaTa WM yciyraTa u HeiHOTO NpueMaHe ot KynyBaya, ycrnopeaHo ¢
MPEXBBLPNIAHE Ha CbOTBETHUTE PUCKOBE U M3roau. MpuxoauTe oT NpeaocTaBeHu ycnyru ce 6asupat Ha
CTENeHTa Ha M3Mb/iHEeHWe, KOSITO Ce Onpeaensi OT M3MbHEHUTE YCIYrM 40 MOMEHTd KaTto NpoLueHT oT
BCUYKK yCnyru, Kouto TpsibBa Aa 6bAaT U3MbHEHW.

®uHaHcoBUTE npuxogn ce HauducnsiBat Ha Tekyuwa 6asa, cbrnacHo AOroBopuTE 3a 3aeM WM
nnaulaHMATa No pa3sniauwartenHaTta cMeTKa.

M. AuBugeHTn

AvBnaeHTUTE Cce NpuU3HaBaT BbB DMHAHCOBUTE OTYETU HA APYXEeCTBOTO B riepuvoaa, B KOMTO ca
0A06peHN oT akuuoHepuTe Ha 06O Cb paHue Ha ApYy>XeCcTBOoTO.

H. CpaBHuTenHn paHHu 3a npeaxoaHu roguHu

Kbaeto e HGOﬁXOAMMO, CPpaBHUTENHUTE AaHHU 3a npeaxoaHn roguHu ca KOpuUrnpaHu, 3a ga ce
MOCTUrHE CbMOCTaBUMOCT Ha AAHHUTE OT TeKyla 1 npeaxoaHa roguHa.

YnpasneHue Ha hMHaAHCOBMA puck

(1) ®akropm Ha buHaHcoBuUSA puck
AenHocTTa Ha ApyXeCcTBOTO e M3noXeHa Ha p€Auua puckose, BKIOUYUTENHO U Ha edekTa oT

WMa 3a Len Aa HaMmanu eBeHTyanHuTe HebnaronpusTHU edekTy BbPXY (UHAHCOBUS pesynTaT Ha
APYXeCTBOTO.

OpyxecTBoTO MMa MHBECTMLUUU B AblLLEpHU NPEANPUATUA, YUNTO HETHM AKTMBU ca U3NT0XEHU
Ha PUCK NMpu NpoMsiHa Ha TbPCEHETO Ha NpefoCTaBAHUTE OT TSX CTOKU U ycnyru.

(2) NuxseH puck

MpuxoanTe Ha ApyxecTBOTO M NnapuyHnTe NoTouM OT AelHOCTTa My ca B ronsiMa creneH
33BMCUMU OT U3MEHEHWSATA Ha NasapHUTE NNXBEHW NPOLEHTH. “Cesep-XonauHr” Al uMa 3HauUTENHU
NIMXBOHOCHM aKkTuBW. [llonutukaTa Ha ApyXecTBoTO e Aa nogAabpxa npubNU3UTENHO efHaKbB C
nasapHuTe UKCMpaH NUXBEH NpoueHT. Kbm 31.12.2019 roga., 100 % ot 3aeMuTe ca ¢ puvKkcupaHm
NINXBEHW NpOUEHTH.

(3) Nuksupen puck

MpeanasnuBoTo ynpasneHue Ha JMKBUAHUA DUCK npejnoniara noAaAbpXaHe Ha A0CTaTbyHO
KOJIMHECTBO NapUYHU CPEACTBA C Bb3MOXHOCT 33 ¢u1HaHCcMpaHe C NoAXOAALLO KONMYECTBO KpeauTu.
(4) Onpepensive Ha cnpaBepgnuBeara CTOMHOCT

CnpaBeanvBaTa CTOMHOCT Ha KOPMOpaTUBHUTE W TbPryeMn LEeHHU KHuxa, ce 6asupa Ha
rasapHUTe LieHM KbM Aatata Ha GanaHca. lMpu oueHkaTa Ha CnpaBeAnvBaTa CTOMHOCT Ha akuuuTe oT
WHBECTMLIMOHHWS NOpTdeiin, APYXeCcTBOTO WU3MON3Ba MHOXECTBO METOAM W MpaBu MpeanoNoXeHus,
6asvpaHn Ha cbulecTByBawmTe nasapHn ycnosus KeM Aatata Ha 6anaHca. OueHkaTa Moxe Aa ce
6a3npa Ha Apyrv NOAOBHM MHCTPYMeHTM

Caenku cue CBBbpP3aHu Jimua

CBbp3aHuTe nuua Ha ApyxecTBOTO BKNIOYBAT cobcTBeHUUMTE, NUua oT rpynarta n TexeH KOHTpor,
AbLLUEPHU NPeAnpUaTUS, KNIIOYOB ynpaBieHCKN nepcoHan u ap.

Caenku cbe cobcTrBeHUUM
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MaxxopuTtapeH akLMUOHep:
-NoNy4yeH 3aeM 37 x.n..

Caenkm c AblLWEPHU NpeanNpUATHUA:

-Npuxoau oOT ycnyru 36 x.nB.
-NpeaocTaBeHn 3aeMu 2 078 x.nB.
-noraceHu 3aemu 4 x.nB.
-Ha4YncneHn nUxBun No NpeaocTaBeHM 3aeMu 42 x.nB.
-Bb3HMKHANN pa3yeTy No uecummn 1747 x.n..

Cpenku c acouMMpaHu U CMECEHM NpeAnpUATUNA:

-HayncneHn nuxesu 4 x.nB.
-NOCTbMNNEHUS OT INXBU 658 x.ns..
-noraceHu 3aeMu No NpeaocTaBeHu 3aeMum 901 x.ns.

Bu3HarpaxaeHnune Ha CbBeTa Ha AMpPEKTOpUTE U aAMMHUCTPaATUBHUA NepocHan
-KpaTKOCPOYHKU Bb3HaArpaxaeHus 35 x.nB.
-pa3xoam 3a coumanHu oCUrypoBKu 12 x.ns.

HeypeaeHu pasueru cbc cBbp3aHmn nuya kbm 31.12
Ao 1 roamnHa

B3emaHus oT:

-cobcTBEHMUM 37 x.nB.
-AblUEepPHO nNpeanpusTue 3862 x.ns.

4o 1 roamHa
3aabNKEHUS KbM:
-cobcTBEHUUM 37 X.nB.

Cbbutnna cnen parara Ha 6anaHca

Hama cbuwecrBeHn cbbutus HacTbnNunM MexAay paTtata Ha CbCTaBsHe W CpOKa 3a M3roTBsiHe Ha
roauwHua

CYHETOBOAEH OTHET Ha APYXXeCTBOTO.

HsMa cbliecTBeHM cb6UTUS HAacTLNUAKM MEXAY CPOKa 3a U3rOTBSHE Ha MEXANHHWUSI CYETOBOAEH OTYET
Ha APYXECTBOTO U CPOKa 3a MpUEeMaHeTo My.

HAata 30.01.2020 r.

CobcraBuTten:
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Mpuno>xeHns kbM PUHAHCOBUA OTHET

NHaekc Ha npunoXxeHusTa KbM puHaAHCOBUSA OTYET
WHBecTnuumn

B3emaHus

MapuuHu cpeacTBa M NapuyHU eKBUBaNEHTU
3aabnxkeHus

duHaHcoBM Npuxoamn

PUHAHCOBM pa3xoam

AAMUHUCTPATUBHU pasxoau

NOUu A WN=

MexaurHen ®dunarncos Otuer 3a IV -10 Tpumeceyme Ha 2019 rog. crp. 90T 9



