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O6wa nHdpopmaumsa

[pyxecTBoTo € yuypeaeHo Ha 25.09.1996 r. kaTo lpuBaTnsalnoHeH ¢doHa "CEBEP” AAl, konTo
npeypean AeiHocTTa cu B XONAMHIT Mo TbproBCKUS 3aKOH M MPOMEHM Tbprosckata cu dnpma B
“CEBEP-XONAMHIMAL ¢ peweHue Ha O6woTo cbbpaHme Ha akuMoHepuTe, NpoBeAeHO Ha 12.12.1997
r. MpoMsiHaTa e BNucaHa B Tbprosckus pernctbp Ha BTOC c peweHue oT 05.01.1998 .

MpeaMeTbT Ha AeitHocT Ha “CEBEP-XOJIAWMHI"AL e: npuaobusaHe, ynpasjieHue, oueHka U
npoaax6a Ha yuyactTus B 6bArapckuM W YyXAeCTpaWHW ApYXecTBa; npuaobusaHe, ynpassieHue W
npoaax6a Ha obnuraumu; huHaHCMpaHe Ha APYXeCTBa , B KOUTO XONAMHIOBOTO APYXECTBO y4acTea.

C I-BaTa emMucus akumm ot 1996 r., B paamep Ha 500,000,000 5neBa ApYy>KECTBOTO € MOJYyHUIo
paspeleHne oT KoMucusTa MO  LEHHUTE KHMXa U doHaosute 6opcn c PeweHne N2 153-
M®d/18.10.1996 r. 3a NOTBbpPXAaBaHe Ha MPOCNEKT 3a Ny6aMYHO npeanaraHe Ha akuuu. PasMepbT Ha
3anmMcaHns M BHECeH KanuTan KbM MOMEHTa Ha yupeasBaHeto e 360,660,000 nesa, OT KOMTO
337,084,000 nesa B UHBECTULIMOHHM Nnesa v 23,576,000 nesa B napwu.

KanuTanbT e yBenuuyaBaH ABa MbTW, 4pe3 nybanyHO npeanaraHe Ha akuuu v BEAHDBX, 4pe3
rnpeanaraHe Ha akLUMOHEepWU.

3a Il-paTa emucus oT 1997 r., B pasmep Ha 120,000,000 nesa ApPYy>XeCTBOTO € NOy4uIIO
paspelleHune oT KoMucusTa no LieHHUTE KHMXa 1 poHaoBUTE 6opcu ¢ Pewenne N2 22-MM/31.01.1997
r. 3a NOTBbpXAaBaHe Ha MPOCMeKT 3a My6JMYHO MpeasiaraHe Ha akuuu. PasMepbT Ha 3anucaHns u
BHECEH KanuTan oT Ta3u emucus e 14,553,000 neBa B MHBECTUMLIMOHHM GOHOBE.

3a IIl-taTa emucusi oT 1998 r., B pasMep Ha 105,447,000 neBa ApPYyXeCTBOTO € MONydNIIO
paspelleHve oT KomucuaTa MO LEHHUTE KHUXa WU doHaosute 6Gopcu c Pewenne N2 126-
Mr/13.08.1998 r. 3a NOTBbpXAaBaHe Ha MPOCMeKT 3a Ny6JMyHO NpeanaraHe Ha akuuu. Pa3mMepbT Ha
3anucaHus U BHeceH KanuTtan oT Tasun emucus e 105,447,000 nesa B napw.

3a IV-TaTa emucus ot 2002 r., B pa3smep Ha 300,000 neBa yBEMYEHWETO Ha KanuTana Ha
LPY>XECTBOTO € Mo peaa Ha un.112, an.5 ot 3MMUK upes nybiMyHo npegnaraHe Ha akumu caMmo Ha-
akuuoHepu. Cnej ycriewHo npoBeAeHaTta Nnoanucka, kanurana Ha “Cesep XonauHr” ALl 6e yBenuyeH
Ha 780,660 n.., c Pewenne Ha BTOC ot 03.06.2002 r. EMucuaTa e BnucaHa B perncrbpa Ha AOKUK ¢
" Pewenne N2 93-E/26.06.2002 .

0O6wWoTo yBennyeHune Ha kanuTana e ¢ 420,000.00 neB.a, ot komTo 14,553.00 neBa B
WHBECTULMOHHM 6oHoBe U 405,447.00 nesa B napu.

KbMm 31.03.2019 roamMHa BHOCKMTE B KanuTtasa Ha APYXEeCTBOTO ca.
Buaose BHOCKM : 429,023.00 neBa — B napu
351,637.00 neBa - B NUHBECTULIMOHHM BOHOBE
CboTHoweHue: 54.96 % - B napu
45.04 % - B UHBECTMUMOHHWN BoHOBE

AkumMmnTe Ha “Cesep-XonauHr” ALl ca o6MKHOBEHU, 6E3HANNYHN, MOMMEHHN, C NPpaBo Ha rnac u c
HOMMHan 1 (eawH) nes. AkuuuTe faBaT npaBo Ha rnac B O6WOTO CbbpaHWe Ha aKUMOHEpUTE,
NIMKBUOALUMOHHA KBOTa M AMBUAEHT. AKuMuTe Ha “Cesep-XonamHr” ALl ca perncrtpupaHu 3a Tbprosus
Ha "Bbnrapcka ®oHgosa bopca“ Al - HeoduLnaneH nasap.

KbM 30.09.2019 roa. ,CeBep-Xonavur® A[l He pasnonara C UMHBECTULIMOHEH mnopTdein. lpes
MbpBOTO TpMMeceune Ha 2019 r. [IpyXecTBOoTO npojase AbJrOCPOYHUTE CU MHBECTULINW U npunaobu
KPaTKOCPOUYHM PUHAHCOBM MHCTPYMEHTU C Len npernpojaxoa.

A. Npernen Ha genHoOCTTa

“CEBEP-XONAVHI" Al e XONAMHIOBO APYXECTBO MO CMUCbNA Ha TbproBCKWUs 3aKOH, Nopaau
KOETO He OCblLecTBSBa NMpSKO NPON3BOACTBEHA W TbProBcKa AEMHOCT, CBbp3aHa C NpeAoCTaBAHETO
Ha CTOKM M ycnyru. Mpe3 Tekywarta 2019 roguMHa APY>XECTBOTO 3arna3n OCHOBHUTE CU TEHAEHUMW MO
yrnpasfeHue Ha ApyXecTBaTa OT WHBECTULMOHHWA CW nopTdenn 1 NpeaoctaBsHe Ha Kpeautu Ha
cbluuTe.
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Hai-3HaunmMmmTe hakTopu, BAMselln Ha aenHoctTTa Ha “Cesep-XonaumHr” Al e npoMsiHaTa Ha
nasapHus NINXBEH NPOLEHT M ABMXEHMETO Ha LIeHUTE Ha peryiMpaHus nasap Ha LEeHHU KHUXa.

3a NbpBOTO WecTMeceune Ha 2019 roanHa APY>XeCTBOTO e peanu3nparno c4yeTosodHa 3aryba B
pa3Mep Ha 32 xuna. nB. OCHOBHMSI MpuMXod CW OCTaBa, Mpuxoda OT JIMXBU MO KPeauTu, KOMUTO
XoNnAuHIbT € NpeaocTaBun Ha Npeanpusitus oT CBOS MHBECTULMOHHEH nopTdenn. KaTto usno obauve,
ce 3abens3Ba HaMansiBaHe Ha rMaBHUTE U3TOYHMLM Ha NPUXOAM Ha XONAMHra, a UMEHHO :

- Mpuxoam oT npoaax6u Ha y4yacTus B APYXECTBa, NpuaobuTn no speme Ha MbpBaTa BbHA
Ha MacoBaTa NpuBaTU3aLMS;

- Mpuxoau OT AMBUAEHTU OT ApyXecTBa, B kouTo “CeBep-XonanHr” Al nma y4dacrus.
HaMa cblLECTBEHM MNPABUTENCTBEHM, MKOHOMUYECKN, DUCKASTHU UAU NOAUTUYECKU MPUHLIMMK U

dakTopu, a HiAMa 1 MHpOpMaLMs 3a o4YakBaHU TakMBa, KOUTO Ca OKasanu uimn 6buxa Mornu ga okaxart
CbLLECTBEHO BNAHUE BBPXY JEeNHOoCTTa Ha Apy>XXecTBOTO UM UHBECTULMNTE Ha MECTHUTE aKLMOHEpPH.

b. JInKBMAHOCT U Napu4HU cpeacTBa.

(@) OCHOBHUTE U3TOYHULUM Ha NIMKBMAHOCT Ha APYXECTBOTO Ca pasAeneHn Ha TPU OCHOBHM
NnoToKa, NoCOYeHU no-rope.

(6) KbM 30.09.2019 roanHa “Cesep-XonauHr” Al pasnonara ¢ 4oCTaTb4HO 060pOTEH Kanurasl
OT Bb3CTAHOBEHWUTE KPEAUTU, HAaTpynaHuTe NMXBM NO TAX U npoaaxba Ha KPaTKOCPOYHU MHBECTULIUMK
B AOroBopHK hoHAoBE.

(B) MNpe3 0TYUETHOTO TPUMECEUMNE [IPYIKECTBOTO HE € NPEeaoCTaBAO0 HOBM KPeanTH.

B. HayuHo-u3cnenoBaresicka U pa3BoiMHa AEWHOCT, MAaTEHTU U JINLIEH3MU.

“CEBEP-XONAWHI" Al He e 3aBMCMM OT MATEHTW, JIMLEH3UOHHMU, (DpaHYan3nHIoBM LOroBOPY,
TbProBCKM Mapku UK Apyru 06eKTn Ha MHTeNeKTyanHaTa cCo6CTBEHOCT.

ApyXecTBoTO HE € OCbLLEeCTBSABa/O Hay4YHO-U3CNea0oBaTesICKa U pa3BonHa OEeNHOCT.

CyeToBOAHA NOJUTUKA

Mo-gony crnepgBa OMMCaHME Ha CYETOBOAHATa MOMMTUMKA MNPUIOXEeHa nMNpu M3roTBAHETO Ha
(pUHAHCOBMUSA OTUET:

A. Baza 3a usrorssHe Ha (pMHaHCOBMUS OTUET

dunHaHcoBua otdeT Ha ,CeBep-XonguHr® Al e uM3roTBeH B CbOTBETCTBME CbC 3aKoHa 3a
CYETOBOACTBOTO W BCUMUKM MexayHapoaHuM CcTaHAapTM 3a @WHaHCOBO oT4yuTaHe (MCOO),
MexayHapoaHu cyetoBogHM cTaHaaptv (MCC), TbnkyBaHusTa Ha [1OCTOAHHWA KOMUTET 3a
pa3sacHenus (MKP), Tb/ikyBaHus Ha KoMuTeTa 3a pa3sicHeHust Ha MCOO (KPMC®O), konTo eheKTUBHO
ca B cuna oT 1 siHyapu 2018 roavHa v ca npuetu ot Esponeiickns cbio3 (EC). [pyXecTBoTo ce e
cbo6pasnnio C BCUYKWU CTaHOAPTU U Pas3siCHEHWUS, KOUTO Ca MPUIIOXWMMW 3@ HeroBaTa AENHOCT KbM
paTtaTa Ha U3roTBAHE Ha HacToAwmMsa GUHAHCOB OTYeT.

®UHaAHCOB OT4YEeT € MU3roTBeH B CbLOTBETCTBME C MpMHLUMMAA Ha WcTopuyeckaTta LUeHa C
U3KJIIOYEHME Ha OHe3n (WHAHCOBM WHCTPYMEHTM WM (UHAHCOBM MAaCMBM, KOUTO Ca OLEHEHM Mo
cnpasegnmMBa CTOMHOCT.  OTUETLT € M3roTBeH B CbOTBETCTBME C MpuUHUMNA 3a JAeUcTBallo
npeanpusTne, KOWTO npeanonara, 4ye [pyXeCcTBOTO LWie MNpOAb/IXKWM Aa M3BbplIBa AeWHOCTTa CU B
6113Kko 6baeule. , .

OyHKUMOHaNHaTa 1 OoTYeTHa BaslyTa Ha [pyXecTBoTo € 6bnrapckuaT nes. JaHHUTE B oT4UeTa U
MPUNOXEHNATA KbM HEro ca npeacraBeHu B xunsau nesa. OT 1 sHyapu 1999 roavHa ObarapckusaT
neB e ¢ puKcmpaH Kypc kbM eBpoTo: 1,95583 neBa 3a 1 espo.

B. AbnrorpaitHun MmatepuanHu aktusu (OMA)

Crpa,u,MTe Cca C aAMWHUCTpaTMBHO MpegHa3HayeHne WU Ca npeacraBeHW Mo crnpaBegnMea
cTorHocT, 6e3 nocneaBawaTta obesueHka 3a crpaguTe. Bcuuku Apyrv AbNroTpanHu matepuanHu
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aKTUBWM Ca MNpeAcTaBeHW MO MCTOPMYEcKa LieHa, HamaneHa C HauucneHata oT npuaobuBaHeTo WM
amopTusaums. KbM HacTOSWMS MOMEHT APYXECTBOTO He pasnonara CbC cobCcTBeHa aAMUHUCTPATUBHA
crpaga.

yBenmMueHustTa B 6anaHcoBaTa CTOMHOCT, Mpou3TMyawM OT TMpeoueHKka, ce OTHacAT B
npeoLieHbYeH pe3eps. HaManeHus, KOUTO KOMMeHCMpaT MPeAXOAHU YBENMUYEHWS OTHOCHO eavH U Cbly
aKTVB, Ca 3a CMeTKa Ha MpPEeoLeHbYHUS pe3epB, BCUUKW APYrV HaMaseHws ce OTHacsT B OT4eTa 3a
npuxoan M pasxoan. Bcska roavHa pasnukaTta B amopTusauusTa, wsuncneHa Ha basata Ha
npeoLieHeHaTa CTOMHOCT Ha akTuBa (pa3xoAbT 3a amMopTu3auus, MOCOYEeH B OTYeTa 3a MPUXOAU U
Pa3xoAuM) W Tasu Ha OCHOBaTa Ha MbpBOHAYasHaTa UCTOpUYecKa CTOMHOCT Ha akT1Ba ce TpaHChepupa
OT MpoLEeHbYHUA pe3epB B Hepa3npeaeneHa nedanba ot NpeaxoaHn nepuoan.

AMOpTU3aLMsATa Ce HaUMCNsABa Mo JIMHENHUSA METOA [0 AOCTUraHe Ha oCTaTbyHaTa CTOMHOCT Ha
BCEKM aKTUB 3a onpeflesieHns CpoK Ha MNosi3BaHe, KaKTo cneasa:
Crpagu - 25 roanHu _
O6opyaBaHe n MHBEHTap — 7 roaAnHn

KoraTto 6anaHcoBaTa CTOMHOCT Ha akTMBa € rno-rosisMa oT odYakBaHaTa Bb3CTaHOBMMa CTOWHOCT,
aKTUBBLT ce obe3leHsiBa A0 Bb3CTaHOBMMaTa CH CTOMHOCT.

Meuan6ute v 3arybute oT npogax6a Ha [AMA ce onpeAensT Mo OTHOWeHue Ha banaHcosaTa
CTOMHOCT M ce B3eMaT npeaBWa Npu OnpeaensHe Ha pesyntata OT OCHOBHaTa fAelHocT. [lpw
npoaax6aTa Ha NPeoLeHeHW aKTUBU CyMUTE B MPEOLIeHbYHUSA W APYrW Pe3epBu, OTHACAWM Ce A0 Te3u
aKTUBW ce TpaHchopMMpaT B HepasnpeaeneHa neyanba oT NpeaxoaHy Nepuoan.

Pa3xoauTte 3a noAaApbXKa U PEMOHT Ce OTpa3sdBaT B OT4HETa 3a npuxoamte “U pas3xoauTe 3a
nepuwoaa, B KOWTO ca M3BbplleHW. Pa3xoauTe 3a KanuTallHU PEMOHTW Ce BK/O4YBAT B 6anaHcoBaTa
CTOMHOCT Ha aKkTuBa B cnyqaﬁ, ye ce oyakBa 6baella MKOHOMUYECKaA U3roga OT aKTuBea. KanutanHurte
PEMOHTU Ce aMopTU3MPAT 3@ OCTAaTbYHUSA XUBOT Ha CBbP3aHUA C TAX aKTUB.

B. HemaTepuasiHu aKTUBMU

Pa3xoau, KOUTO Ca HECbMHEHO CBbp3aHW C WAeHTUdUUMPYeM NPOAYKT U MMa BEposATHa
CTOMaHcKa norn3a, npeBuluaBalla pa3sxXxoAuTe 3a efHa roavHa, Ce MpusHaBaT KaTo HemaTepuaneH
aKTUB. ;

Pa3xof, KOWTO yBenuuyaBa WMKOHOMUYECKaTa M3rofa OT KOMMIOTbPHUTE NporpamMu Unn yabixasa
TEeXHMSA MbpBOHaYaneH XWBOT, Ce Npu3HaBa KaTo NoAobpeHne n ce oTYNTa B YBE/IMYEHNE HA OTHETHATA
CTOMHOCT Ha aKTuBa.

. O6e3LueHKa Ha ABbJIOTPaHN aKTUBU

Mpu Hanuuve Ha CbbUTUA U MpoOMsiHa B OOCTOATENICTBA, KOMTO MHAMKUPAT, 4e banaHcoBaTa
CTOMHOCT Ha AbAroTpaHUTE MaTepUanHu M HEMaTepUanHU akTUBM € HEBb3CTAHOBMMA B PaMKWTe Ha
JeliHocTTa, ¢e uM3BbpluBa obesueHka. 3arybaTa oT obesueHka ce npusHasBa 3a cyMmaTa, C KOSITO
6anaHcoBaTa CTOMHOCT HaAXBbp/s Bb3CTaHOBMMAaTta, KOSATO MpEACTaB/isiBa Mo-BUMCOKaTa OT HETHATa
npojaxHa LeHa Ha akTMBa W CToilHOCTTa My B ynoTpeba. 3a uenuMTe Ha W3MEepBaHeTo Ha
obe3ueHKaTa, akTUBUTE Ce rpynupaTt A0 Bb3MOXHO Hall-BMCOKa CTEMEH Ha aHaUTUUYHOCT, 3@ KOATO Ca
Hanuue naeHTudULUMpyemMn napuuHu notoum. MNpes 2019 rod., He e n3BbpluBaHa obe3ueHka.

A. UuBectnumn/Covyuactusa (MpunoxkeHue 1)

[pyXecTBoTO KnacuduuMpa CBOUTE WHBECTULMM B KanuTasioBW M ABLATOBU LIEHHW KHUXa B
CNeaHWTe KaTeropuu: LEHHW KHWXa B 060pOTEH MnopTdein M LEeHHW KHWXKa B WMHBECTULMOHEH
noptdenn. Knacuduxkaumsata ce u3BbpliBa Ha 6asa uenTa, 3a KOSTO ca NpuMAOGUTU MHBECTUUMUTE.
PbKOBOACTBOTO onpenens knacudukauusaTa Ha MHBECTMLMUTE CM B MOMEHTa Ha MoKynkaTta U peaoBHO
npeoLeHsBa NpeAHasHayeHneTo UM, MHBECTULMKU, KOUTO ca NpuaobuTh 3a Aa reHepupaT nedyandu ot
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KpatKoCpOYHW MPOMEHN Ha LieHWUTe, ce knacuduumpaTt KaTo LeHHU KHMXa B obopoTeH noptdeiin u ca
BKJIIOYEHM B, KPAKTOCPOYHUTE aKTMBWM 3a UenuTe Ha Hacrtoawute (UHAHCOBU  OTYETM, KaTo noa
KpaTKocpo4yeH ce pa3bupa nepuoa Ao 1 roamHa. MHBecTuummTe, NpuaobmMTU C HamepeHue ga ce
ObpXaT 3a HeornpeaeneH nepuvon OT BpeMe, KOMTO MoraT ga 6baat npodadeHu B 3aBUCUMOCT OT
HY>XAUTe OT 060pPOTHM CPeACTBa, Ca KnacuduuUMpaHm KaTo LEHHU KHUXA B MHBECTULMOHEH NopTdenn;
CblMTEe ca Khacud@uuupaHu KaTo AbJAroTpalHWM aKTMBM, OCBEH aKo PbKOBOACTBOTO HE W3pasu
HaMepeHue Aa ObPXM MOCOYEHUTE MHBECTMLMW 3a MO-Manko OT ABaHajeceT Meceua OT JataTta Ha
HbanaHca WM ako e npeaBunaeHo ga 6baaT M3Mon3BaHM Npu eBeHTyanHo HabupaHe Ha obopoTteH
KanuTan. B TakbB criy4dai, Te3m MHBECTULMM ce KnacuduumpaT KaTo KpaTKOTpamHu akTusu,

MokynkaTa 1 npoaax6aTa Ha MHBECTULUWM Ce NpU3HaBa OT AaTa Ha TbpryBaHe. CTOMHOCTTa Ha
npuaobuBaHe BK/OYBaA pa3xoauTe Mo TpaH3akuusTa. LleHHuTe kHUMxa B obopoTeH noprdenn u
LEHHUTE KHWUXa B WHBECTUUMOHEH nopTdenn ce oTtuuTaTt B CnefBaliuTe OTHETHM nepuoaum no
crnipaBeaniMBa CTOMHOCT. PeanuavpaHuTe M HepeanuMaMpaHuTe nedyanbwu wn 3arybu OT npoMsaHa B
cprnaBeanMBata CTOMHOCT Ha LeHHUTe KHuxa B obopoTeH nopTdenn ce BkAOYBAT B OTHETA 3a
rnpuxoauMTe W pasxoauTe 3a nepuopda, Npe3 KOWTO ca Bb3HWKHanu. Hepeanusupanute neyanbu u
3arybu B pe3ynTaT OT NpOMsiHa B CnpaBeAsiMBaTa CTOMHOCT Ha LEHHUTE KHUXa KnacnduumpaHn KaTto
TakuBa B UHBECTULIMOHEH MOpTdenn ce NpusHaBaT B OTYeTa 3a KanuTana. CnpaseanuBaTa CTOMHOCT
Ha MHBeCTUUMUTE ce onpenens Ha 6a3a nasapHu OAHHU 3a LEHUTE UM Ha 6a3a oueHbYHM Modenu Ha
napuyHu notouun. CnpaBeanvMeaTa CTOMHOCT Ha HEPErnCTPUpPaHMTE KanuTanoBW LEHHU KHUXa ce
OLleHsBa 4Upe3 rokasaTenuTe UeHa/aoxoAu WAKW LeHa/mapuyeH noTok, MoauduumpaHu C uen Aa
OTpa3saT cneunduyHnTe YyCnoBus Ha emuteHTa. OHe3u KanuTanoBW LEHHU KHMXA, 38 KOUTO HE MOXe
[a 6bJe HaaexaHOo OLeHeHa crnpaBeannBaTa MM CTOMHOCT, Ce OueHABaT Mo CTOMHOCT Ha npuaobusaHe .
MUHYC obe3ueHka. [puM oHe3n KHMXa, KnacubuuupaHu KaTo LEHHUW KHUXa B MHBECTULIMOHEH
noptdenn npu npoaaxbata UM mnu obesueHKaTa UM, HaTpynaHUTE KOpPEKUMU Ha CrpaBensiMeBaTa UM
CTOMHOCT Ce oTpa3siBaT B OT4YeTa 3a NpuUxoauTe W pasxoauTe KaTo nedanba wunu 3aryba oT
MHBECTULIMOHHU LIEHHW KHUXaA.

E. MatepuanHu 3anacm

MaTepuanHute 3anacu ce roco4yeBaT Mo  WUCTopuuyeckaTa LeHa. Pa3xoabT  npwu
notpebneHne/usnncBaHe ce onpeaens Mo cpegHonpeTerneH wmeton. [pe3 Tekywus nepuoa
[PYXXeCTBOTO HAMA NpUAO6GUTU U M3NMUCaHM MaTepuanHu 3anacu.

X. BzemaHus (MpunoxeHue 2)

B3eMaHuATa OT K/IMEHTU Ce OoTpa3siBaT Mo CTOMHOCTTa MM No dakTypa, HaManeHa c NpoBu3nATa 3a
obesuyeHkata WM. [poBu3us 3a obe3leHka ce npaBuM B C/lyyal, 4e CbllecTByBa 0OHBEKTUBHO
[IOKa3aTeNnCcTBo, 4Ye [APYXECTBOTO HsMa Aa. 6bae B CbCTOsAHME Aa Cbbepe BCUUKU OBIKUMU CYMU,
CbrNacHoO MbpBOHaYasHUTE YC/IOBMS MO OTHOLLEHME Ha CbOTBETHMS pa3ueT. CyMmaTa Ha obesueHkaTa e
pasnvMkaTa Mexay 6anaHcoBaTa W Bb3CTaHOBMMa CTOWHOCT, KOSITO NpeAcTaBnsBa HacToswaTra CTOMHOCT
Ha Napu4HMTEe NOoToUM 3@ CXOAHU KITUEHTU.

B3eMaHusaTa OT NpenoCTaBeHU KpeauTu U NUXBWU MPou3TUYaT OT 3aeMWU, KOUTO APYXECTBOTO €
NpefocTaBuo Ha CBOUTE ObLUEPHM APYXKECTBa.

3. MapuyHu cpeacTBa M NapuyHu ekeuBasieHTU (MpunoxeHue 3)

MapuyHWTe cpeacTBa M NapMyHUTE EeKBMBAJIEHTK Ce OTUYMTaT NO UCTOPUYECKa LieHa. 3a uenute
Ha OTuyeTa 3a NapuyHUS NMOTOK, MapuUYHUTE CPEeACTBa U MapuUyHUTE EKBMBASIEHTU BKIKOYBAT napu B 6poi
M no 6aHKOBU CMETKMU. )

N. CobcTBeH kanuTan

(1) EMUTUpaHUTe OT APYXECTBOTO akumm ce knacmdbuumpar kaTo kanutan. Mpe3 2019 rogmHa “Cesep-
XonguHr” Al He e eMUTMpan HOBU aKLUMu.
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. 3aemn

3aeMuTe ce Npu3HaBaT NbpBOHa4asiHO A0 pa3Mepa Ha nocrbnseHneTo, 6e3 fa ce BKOUBAT
pa3xoauTe no 3aema. B nocnencTBmve 3aeMuUTE ce OTYUTAT MO UCTOpUYecKa LeHa.

[Jpy>XecTBOTO MMa MOJIyYEHU 3aEMM 3@ TEKYLLIMS NEPVOA OT CBbP3aHOTO NNLE .30pa 2005”
EOOA.

K. loxoaun Ha ciay>Xurtenure

[py>XeCTBOTO M3Mialla BHOCKM MO AbPXaBHO YMNpaB/isiBaHU NeHCUOHHOOCUTYpUTENHN dhoHaoBeE
Ha 3aab/mKuTeNnHa v 6asa. Cnea KaTo BEAHBX Ca U3MNATEHU, KOMMaHUATa HAMA NoBEYE 3aAb/KEHNA
3a nnawlaHe. TekyliuTe BHOCKM 06pa3yBaT HeTHUTE NepuoAvYHU pasxoau 3a rogumHara, B KOATO CE
IbJDKAT W KaTo TakuBa Ce BK/IOYBAT B pa3xoauTe 3a nepcoHana. Mpes 2019 roavHa B CTpyKTypaTa Ha
[IPYXeCTBOTO ca paboTunu 3 Yoseka MO TPyAOB [OroBOP C BUCLWE MKOHOMMHECKO obpasoBaHune u 3
yjsleHa Ha CbBETa Ha AMPEKTOPUTE.

J1. NpusHasaHe Ha npuxoaute (MpunoxkeHne 5) .

Mpuxoaute ce npusHasaTt 6e3 AaHbUM BbPXY nobaBeHaTa CTOMHOCT. MpuxoauTe OT Npoaaxou ce
npu3HaBaT Npu AOCTAaBAHETO Ha CTokaTa unun ycnyrarta v HeMHOTO NpueMaHe oT KynyBaya, ycnopeaHo
NpexsbpisiHe Ha CbOTBETHWUTE PUCKOBe U M3roaw. MpuxoanTe OT NPEAOCTaBEHN yCnyru ce 6a3upaTt Ha
CTerneHTa Ha M3Mb/HEeHUE, KOSTO ce OMNpeaens OT MU3Mb/IHEHWTE YCNyri O MOMEHTa KaTo MpOUeHT Ot
BCUUKM YC/yru, Kouto Tpsabsa Aa 6bAaT U3MbIIHEHN.

dOMHaHCOBUTE NMpPUXOAM Ce HauyuUCnsBaT Ha TeKylla fa3a, CbrnacHoO [OroBOpuTE 3a 3aeM WUiu
niaawaHngaTa no pasniawatesiHata CMeTKa.

M. OunBuaeHTH

[VBWAEHTUTE Ce NpU3HaBaT BbB (PMHAHCOBUTE OTUYETU Ha APYXECTBOTO B rnepuofa, B KOWTO ca
onobpeHn oT akuMoHepuTe Ha O6ui0 cbbpaHue Ha APYXecCTBOTO.

H. CpaBHUTEJIHU AaHHU 3a NpeaxoAHU FOAUHU

K'b,ﬂeTO e HeobxoanMo, CpaBHUTENHUTE AaHHU 3a NpeaxoHN roavHuY ca KopurupaHu, 3a Aa ce
MOCTUIrHE CbMNOCTaBMMOCT Ha AaHHWUTE OT TeKylla U npeaxoaHa roaunHa.

YnpasneHue Ha (pMHaAHCOBUSA PUCK

(1) ®dakTtopu Ha PUHAHCOBUSA PUCK

[lefiHOCTTa Ha [pYXeCTBOTO € M3/I0KeHa Ha peauua pUCKOBeE, BK/IOUMTENHO W Ha edexTta oT
M3MEHeHMsTa Ha MasapHUTe LeHW Ha COBCTBEHMA Kanmutan, W3MeHeHusTa Ha UeHWTe Ha
npeaocTaBsHUTE OT APYXECTBOTO YCNYr WM JUXBEHUTE MpoleHTW. lporpamata Ha ApY>XecTBOTo 3d
[06p0 KOPropaTUBHO yrpaBneHue e CbCpeAoToYeHa BbpXy NpOorHosvpaHe Ha (urHaHCOBWUTE Nasapwu u
MMa 3a Len Aa HaManu eBeHTyanHuTe HebnaronpusiTHu edekTv BbpXy (DUHAHCOBWS pesynTaT Ha
[IPY>X€eCTBOTO.

Apy»xecTBOoTO MMa WHBECTULIMU B ObllepHU nNpeanpusatusa, YMNTO HETHU aKTUBU Ca U3NOXEHU
Ha pUCK Npu NpoMsHa Ha TbPCEHETO Ha npeaocTaBaHUTE OT TAX CTOKU U YCIyTrn.

(2) NMuxseH pUCK

MpUXoAUTE Ha APYXECTBOTO M MapuuyHWTe MNoTouM OT JelHoCTTa My ca B ronsma Crened
3aBUCUMU OT U3MEHEHUNATA Ha MasapHUTE NIUXBEHWN NPOLEHTH. “Ceep-XonauHr” Al nma 3HauYnTENHN
NUXBOHOCHM aKTvBM. [onWTMKaTa Ha APYXEecTBOTO € Aa noaAbpxa NpubinsMTenHo eaHakve C
nasapHuUTe duKcuMpaH nuxeeH npoueHT. Kbm 30.09.2019 roa., 100 % oT 3aeMuTe ca O6unm C
dbuKcmpaHu NUXBEHU MPOLIEHTW.

(3) JinkBupeH pUckK

MpeanasnuMeBoTO yNpaB/iEHME Ha NIMKBUAHUSA DUCK npeanosiara nogabpxaHe Ha AOCTATbYHO
KONMYeCcTBO NapuyHn cpeactBa C Bb3MOXHOCT 3a duHaHcMpaHe ¢ NoAXoASAWO KOMNYECTBO KPEANTH.

MexanHeH ®uHaHcos Otyer 3a I I I —1o Tpumeceyne Ha 2019 rog. ' cTp. 6 07 8



(4) OnpepensiHe Ha cnpaBefg/imBaTa CTOMHOCT

CnpaBeanvBaTa CTOMHOCT Ha KOPMopaTWBHUTE M TbpryeMu LEHHW KHuxa, ce 6asupa Ha
nasapHUTE LeHW KbM faTaTa Ha 6anaHca. [pu oueHKaTa Ha cnpaseannsBaTa CTOMHOCT Ha akuuuTe oT
MHBECTULIMOHHMA MopTheEn, OPYXECTBOTO M3MON3Ba MHOXECTBO METOAW M MpaBu MPeanoNoXeHus,
6asuMpaHM Ha CblUecTBYBalLMTE MasapHU YCNoBUS KbM gatata Ha 6anaHca. OueHkaTa Moxe da ce
6asnpa Ha Apyru NoAOOHU UHCTPYMEHTU

Caenku cbC CBbp3aHu nmua
[lpyXecTBOTO MMa KOHTPOSIHO y4yacTue B ,Mapkenu mnedHa mHayctpua” EOO u
LABnamunk” EOO[ . (Mpunoxenune 1).

CoenkuTe CbC CBbp3aHW finua, ca KakTo cienBa:

1) Mpopa>x6u

1.1. Mpe3s 2019 roavHa [dpyXeCcTBOTO He €& W3BbPLIBAIO
npoaax6bu Ha CBbp3aHU Nnua;

1.2. Mpe3 2019 roavMHa ApPYXeCcTBOTO € MpefocTtaBuio HOB
KpeauT KakTo cneasa:

~Mapkenu MneuHa Nuayctpus” EOOA - 1 792 x.nB.
1.3. MpenocraBeHUTe KpeauTn Ha “Hukom - 977 A[] ca
BbpHaTW U3usAo.

1.4. HauncneHuTe NMXBU Mo ropernocovyeHnTe 3aeMm ca
CbOTBETHO :

“Hukom - 97" Al — 3 XW/1.NB. NpuU IMXBEH NpoueHT 5 %;

~Mapkenu MneuHa NHayctpus” EOOQ - 20 xun.ne. npu
nuxeeH npoueHT 4,5 %

Mpoaax6ute KbM CBbp3aHUTE NPeAnPUSTUS Ce U3BbPLIBAT MO NasapHU LEHN U
yCnoBUS.

2) NMokynku

2.1, Mpe3 2019 roanHa [pyXecTBOTO HE € M3BbPLUBAIO MOKYMNKW OT CBbpP3aHu
nvua.

2.2. Mpes TpeTo TpuMeceune Ha 2019 roaunHa ,Abnamunk” EOO/ e npenocTaBuio
KpeauT KakTo crnefsa:

,Mapkenu MneuHa UHayctpua” EOOL ~ 6 X1N.NB. NPU IMXBEH NPOLEHT 4 %

3) Bb3Harpa>kaeHue Ha cbBeTa Ha iMpeKTopuTe

Mpe3 2019 r. obwarta cyMa Ha Bb3Harpax/JaeHusaTa Ha CbBETa Ha ANPEKTOpUTE
Bb3nn3a Ha 12 080 neBa, a UMEHHO

Casa CrosiHoB Lonos - MNpeaceagaTten Ha CO v n3nbnH.AnpekTop Ao 28.02.2019 r.-
3 200,00 ns.

BaHsa MeTkoBa LLionoBa - uneH Ha CA po 28.02.2019 r. - 1 920,00 nB..
Csetocnas MuTkoB [Jo6peB - uneHd Ha C oo 28.02.2019 r. - 1 920,00 nB..;

Henko Togopos CI‘IMpMﬂOHOB - MNpeacepaten Ha CO W U3NBAHUTENEH ampeKTop oT
01.03.2019 r.- 3920,00 nB.;

LisetennHa Unuesa Unuesa - 4neH Ha CA ot 01.03.2019 r. - 3920,00 nB.;
Muxaena PoceHoBa MuxainoBa — uneH Ha C ot 01.03.2019 r. - 3920,00 ns..

Cbu6utna cnen parara Ha 6anaHca

Hama cbliecTBeHW CbOUTUA HacTbNUAKW MexAy AaTaTa Ha CbCTaBsHE M CpOKa 3a
MU3roTBsiHE Ha roguUWIHNA CHETOBOAEH OTUYET Ha APYXECTBOTO.

Hama cblecTBeHW CbOUTUA HACTbNUAM MEXAY CPOKa 3a U3roTBAHE Ha MEXAMHHUS
CYETOBOJEH OTHET Ha APYXECTBOTO M CPOKa 3a NPUEMAHETO MY.
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Mpuno>xxeHnsa KbM CIJMHaHCOBMSI oTyeT

NHaekc Ha npuioxeHusTa KbM UHAHCOBUS OTHET
1 MHBeECTMUMNMU

B3emaHus

MapuyHn cpeacTBa M NapuyHM eKBUBasIeHTH
3aab/KeHus

®OUHaHcoBM Npuxoan

DUHAHCOBM pa3xoau

AOMUHUCTPAaTUBHU pa3xoamn

NOoO Uk~ WN

AaTta 20.10.2019 r.

CbcTaBuTten:
BaneHTuHa MoueBa

MexagunHeH ®uHaHcos OtyeT 3a I I 1 -1o Tpumeceumne Ha 2019 rog. . cTp. 8078



